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CmapT OpraHuk Al i
lopuweH nHanBWAYaneH goknag 3a geiiHocrra
31 OexemBpu 2022 .

l'ogviieH uHouBMAYaneH goknag sa geiHocTTa 3a 2022 - Ha
-CMAPT OPTAHUK" A

HactosumsaT uiaveuayaneH Aoknag 3a AeAHOCTTA NPeCTaBA KOMEHTAP U aHanM3 Ha c¢vHaHcoBuTe
OT4ETH W Apyra CblyecTBeHa WHhopMaLua OTHOCHO (DMHAHCOBOTO CLCTOAHWE U pesynTaruTe OT
AeliHocTTa Ha CmapT OpraHuk All 3a 2022 .

I. O6wa uHdopmaLun 3a APYXKECTBOTO

~CMapT OpraHuk’ ALl @ percTpUpaHo KaTo 6AHGNUYHO APYXECTEO C orpaHWveHa OTroBOpHOCT Ha 7
HoemBpK 2008 r. 1 @ BnncaHo B THProBCKMA PerucTbP NPW AreHLMS MO BNMCBaHUATA Ha 12 HOEMBPHU
2008 r. c HanmeHoBaKue ,CMapT Kanutan® EOO/] 1 EVK 200469882.

ApPy>ecTBoTO @ NPOMEHUNO THPrOBCKOTO CM HAMMEHOBAHME M NpaBHaTa topma Ha ,CmapT OpraHuk®
Afl Ha 30 mapr 2015 r. MNpomaHaTa e BnUcaHa B THProsckus pervcTLp Npu AreHuus nNo BNUCBaHWATA
Ha 30 mapt 2015 r. Hoeua EMK Ha apywecTBoTo e 203476985,

Ha 20 aHyapwn 2020 r. B THProsckUs perucTsp € BnMcaHo npeobpasyBaHe upes BnuBaHe Ha CmapT
MpocecuHr EOO/] (npeoGpasybalLio ce ApyxecTso) B CMapT OpraHuk Af, (NpremaLlo npyxecTso).

B crtoTsetcrane ¢ Yn. 263t, an. 3 oT TProBCKMA 3aKOH 1 un. 262y, an. 3 oT THProsCKUA 38KOH U C
ornep Ha Toea, Ye Cmapt OpraHuk ALl e egHonuueH coGCTBEHVK Ha KaNUTana Ha CwmapTt Mpocecuxr
EQOA n npurexasa 100% ot AsnoseTe Ha npecGpasyBalLoTo ce APY)XeCTBO, CTPaHUTE He U3BbPLUBAT
yBennieHne Ha KkanuTana Ha NpUeMalloTO APYXECTBO, HUTO HaManseaHe Ha KanuTana Ha
NpeoGpasysawioTo ce APYXKECTEO NpY BNMBAHETO M CNEJOBATENHO HAMA 3aMAHA Ha akyun unu
nnaijaxua B Tasu Bpb3aka.

C peweHve Ha oBworto cubpaHve Ha aKkuuoHepute oT 21 centemBpy 2021 r. KanUTanLT Ha
ApyxecTeoTo @ yBenwueH Ype3 TpaHchopMupaHe Ha Hepasnpegenexa nevanba B pasmep Ha 8 500
XUn. ne. B kanuTtan 4Ypes nsnaeaqe Ha 8 500 000 Gpos GesHanuyHK NOUMEHHN OGNKHOBEHW aKUWM C
HOMUWHarHa cTOHHOCT 1 NeB BCAKa OT TAX M ¢ obLua eMUCHOHHA CTOHOCT 8 500 Xun. ne. YBenueHueTo
Ha aKUnoHepHUA kanutan ot 1 500 xun. ne. wa 10 000 xun. ne. e BNUcaHo B THProBckuA perucTup Ha
5 oxkromepwm 2021 r.

C pelueHue Ha obLLoTo cbGpanmne Ha aKuoHepuTe oT 14 okromepi 2021 r. Ha ocHOBaHWe Ha yn. 192,
an. 1 ot TbprosckMA 3aKOH, € B3eTO peLUEHWE KanUTamsT Ha ApyxecTeoTo fa 6bae yeenuyeH ot 10
000 000 Gpos akuum Ha Ao 10 310 000 Gpos aKLMK 4pes MbPBUYHO ny5nuyHO NpeanaraHe Ha HOBM
0BMKHOBEHM aKLIMK G HOMMHANHA CTOWHOCT 1 NB. BEAKE, B 061y pasmep Ha emncusTa a0 310 000 Gpon
HOBYM @KUWK. MTbpBU4HOTO NYGNUYHO NpeanaraHe Ha HOBaTa eMUCUS aKLMKM Ce W3BbLPLLBA Ha MNasapa
3a pacrex Ha Mank1 W cpegHu NpeanpusTUs, opraHusupar ot ,Bunrapcka doHaosa Gopca' Afl kato
MHOroCTpaHHa ciucteMa 3a Tuprobua (nasap BEAM), upes ayKuMOH Ha MbPBUMYHO nyERMYHO
npegnaraxe. YeenuyeHneTo Ha akymoHepHus kanutan ot 10 000 xun. ne. Ha 10 310 Xun. N1B.  BRMcaHo
B TBproackva perucTbp Ha 24 Hoemepw 2021 r.

Aiuuute Ha [ipyxecTBOTO ce TbprysaT Ha nasap BEAM (c Gopcos kop SO), opraHuaumpaH ot
-Bbrrapcka oHaosa Gopea“ Afl, KOWTO @ HeperynupaH nasap no CMUChNa Ha 3akoHa 3a nazapuTe Ha
(hMHaAHCOBW MHCTRYMEHTH.

MpeAameTLT Ha peinocT Ha ,Cmapt OpraHmk” All e npoMsBoACTBO Ha XPAHUTEITHW NPOOYKTH,
PMHAHCOBM W KOHCYNTTAHTCKM YGNYrW, (PUHAHCOBO NOCPEOHWYECTEO, MHBECTULMOHHA AeitHocr,
CKIio4BaHe Ha NOCPEAHUYECKM W KOMWCHOHHU CAENKU C Ghnrapckn M YyXAecTpaHHN thUaMyeckn u
IOPUAWMECKM NULIA, MaPKETWHN, TPAHCNOPTHU YCIYrM, KaKTo U BCAKAKBA Apyra AeHHOCT, HesabpaHeHa
CbC 38KOH UNK APYr HOPMAaTUBEH aKT.

Ceganuweto Ha ipyxecTsoTo e rp. Cocus, yn. Banar 28, an. 59, a afpechT My 3a KOpecnoHAeHUUs
e rp. Cochus, yn. JamsHuua 6.



Cmapt OpraHuk Al i
MopwweH nHOMBUAYaneH AOKTaa 3a AeHocTTa
31 pexemspu 2022 .

PeructpupaHusaT kanutan Ha [pyecteoto ce cbctoM oT 10 310 000 OoBUKHOBEHKW, NOUMEHHW,
GesHanuuHM aKuMK C NpaBo Ha IN&C U ¢ HOMMHANHa CTOAHOCT B pasmep Ha 1 nB. 3a Gpoid. Benuku
aKUuu ¢a c Npaao Ha nony4aBaHe Ha AWBUASHT U NUKBMAALMOHEH AAN U NPeACTABNABAT AWH rnac oT
o6uoTo cubpanne Ha akyMoHepuTe Ha [lpyecTeoTo.

2022 2021
Bpoii axuun Bpoii axumy

Bpoit M3aa0eH! M HaMBIHO [aTeHU aKLK;
B HavanoTo Ha rogunaTa 10 310 000 1 500 000
EMucHs Ha arkummn - 8 810 000
Bpoil u3naaeHM U HAITBIHO MNATeH! aKLWK 10310 000 10 310 000
06w 6poit aKuum, ocTOPUZMPaHK Ha 31 QeKeMBpK 10 310 000 10 310 000

CNMCLKLT Ha aKyuoHepuTe Ha [pyKeCTBOTO KbM 31 AEKeMBpPK € NPeACTaBeH, KAKTO cneapa:

31 pexemepu 31 nexemBpu 31 nexemepu 31 pexemBpu

2022 2022 2021 2021

Bpoii axummn % Bpoii akymn %

Auun Jparos 9933 5682 96.35 8 970 623 96.71
OpraHuk Betvbpe EOOR 667 0.01 667 0.01
Opym cusrueckn nula 243 263 2.36 282 075 2.73
Apy lopuanvecin nuua o 132 175 1.28 56 635 0.55
10 310 000 100 10 310 000 100

Kbm 31 pexemepu Cmapt Opranmk Af] npuTeXaBa CneaHUTe UHBECTHLMN B ALLEPHN NPEANPUATHSE

Hme Ha gLIepHOTO Crpana Ha OcHoBHa peiHoCT 2022 2022 2021 2021
npeanpHsATHe yupeanpaHe yuacTue yuactue
¥ OCHOBHO
MACTO Ha
AeliHocT ‘000 nB. % ‘000 ne. %
3eneH Buo EQOQ MpownassoacTBO Ha
(Poo Bpanac EQOR) Bunrapus 6o npoaykTH 4268 100 4 268 100
MpouasoacTBO HA
Cantynura O0[ Bvnrapus 6o npogykTH 1015 70 - -
Buorax EQO[] Burrapua Tovproeus 218 100 - -
Amigos Intemational Twproeus ¢ Guo
Trade B.V. Huaepnaugua npopyktu 138 100 - -
Tobproeus ¢ 6uo
Smart Organlc GmbH  epmanun NpoAyKTH 98 100 98 100
CwmapT Kade 00T Bwnrapus Tuproeus 2 50 2 50
Buo Cxnanoau Gazu CrnapoBu u
ECOA Bunrapus NOTUCTWHHK YCITyTH 1 100 1 100
Smart Organic Filiala Twsproeus ¢ Guo
Bucuresti SRL PYMbHWA npoayKT™ - 100 - 100
5740 : 4 369

CurnacHo AoroBop 3a NOKYNKo-NpoA@kGa U npexebpnsHe Ha Asnose oT 18 fAiHyap#u 2022 r. Cmapr
Opranuk ALl npugoGusa 100% ot ganosete B Amigos International Trade B.V., koifTo e aucTpubytop
Ha 6mo xpaHn B XonaHwgua u Benrvs ¢ ¢pokyc BbpXy NPOAYKTW, KOWTO OKAasBAT MOMNOXWTENHO
BbLafedcTBNe BBPXY NnaHeTara. KomnanusaTa BHacs W mapkeTvpa 6Mo apeHra 3axap ot WngoHesun
nop ceos Opata Red Ape. 3axapra ce Ao6WBa OT AMBOPACTALLMTE apeHra Nanmu ABXKACBHUTE rOpH
Ha o. [lkaea, MHaoHesus. Toba ocurypABa AOXOA Ha MECTHUTe cepmepn M npepoTaparsea
W3CU4EHETO Ha ropUTe U 3aMEHAHETO UM C MOHO KYNTYpH, KOBTO OKa3Ba naryGHO BIHsHWE KaKTO Bbpxy
Knumara, Taka X BbpXy nonynauuuTe Ha opaHryTaHuTe, KM kouTo pedepupa umeto Ha Gpanaa Red
Ape. ApeHra 3axapTa e HaTypaneH NOACNaANTEN C HUCHK IMMKEMUYEH MHABKS, BoraTta e Ha MUHepanu
¥ MWKPOENEMEHTU U MMa NPKATEH KapamerioB BKYC.

CurnacHo forosop 3a Nokynko-npoaakGa W NpexBbpnaHe Ha Asnose oT 30 tohn 2022 r. CMapt
OpraHuk Al npupoGusa 100% ot gsnosete B Buonax EOO[, koifto e Kriovos AOCCTaBUMK Ha



Cmapt Opranuk Al Jii
FoavweH wHaUBMAYaneH foknas 3a AedHocTTa
31 pexemepu 2022 .

ApyxecTtsoto Ha Groonakosku U uawm ¢ paspaGoTeHa Mpexa pokyc B XoPeKa guctpubyumsra.
MpexebpnAHeTO Ha AANOBETS € BNMCAHO B THLProOBCKMUSA pervcTsbp Ha 6 ronu 2022 r. Buonak EQOf] e
Mriaja KoMnaHus, YNATO OCHOBHA MMCHSA © HaMansBaHe BpegarTa BLpXy OKOMHaTa Cpeaa, NpUYNHEeHa
oT ynotpeSara Ha nnactMacosu nocobus. MpogyKTuTe Ha KOMMAaHWATA chyeTasar ygobCcTROTO Ha
EAHOKPATHWTE ONEKOBKM C OMNA3BAHETO HA MpPUPOAATA, KATO NpPEACCTAaBST Ha noTpeGuTens
KOMMOCTMPYEM OKBUBANIGHT Ha Hai-pasnpocTpaHeHMTe ONakoBku, wanonssaHw B XoPeKa, Ot
Cb3gaBaHeTO CM KOMMaHuATa e cnectina Hajg 55 ToHa BLIMEPOOHM eMWUCUM W Haa 36 ToHa
NOTeHLManHo M3XebprieHy B npupoaaTa otnagbUy. TopGuukuTe, YallmTe ¥ ONaKoBKUTE, NpeanaraHu
or ,Buonak’ ca HanpaBeHN OT Bb3OGHOBREMU, HACKO-EMUCHOHHMN, PeLMKnMpaHK unu pereHepupaHu
METEePKMaIu, KOUTO MOFaT Aa Ce KOMMNOCTMPAT C XpaHWTENHN oTnagbLUW

CurnacHo zorosop sa Nokynko-npogaxGa u NpexebpIIsHE Ha Asnose oT 1 1onn 2022 . CmapT OpraHuk
Al npunobuea 70% ot asnoeete B CaxTynuta OO/], KoiTo e Bogely NpoM3BOAMTEN HAa CMYTHU foA,
mapkara Frudada® Ha TeputopuATa Ha Bunrapus. MpexBLPNAHETO Ha ASNOBETE € BNMCAHO B
Tbproeckus perucTep Ha 7 tonu 2022 r. Mpoayktute Ha Frudada ca 100% HaTypanH® W ce
nponasexiar NpeArMHO OT CBEXW NpecoBaHW NNOAOBe U seneHqyLM. HanuTkure Ha mapkaTta He
ChObpPXAT 3axap, KOHCePBaHTH, OLUBETUTENU U BOAA.

Kem 31 pexemepu 2022 r. u 31 pexemspyn 2021 r. Cmapr Oprakuk Al npuTexaBa WUHBECTHLMA B
acoLuupano gpyxectso HYunn Xunc $yac 00/,

Il. Mucua

KomnanwsaTa e chagaaeHa ¢ aesTa Aa NPeAOCTABH ANTEPHATABA Ha KOHBEHLMOHANHATA XPaHNTENHE
WHAYCTPMA, KATO NpeAnara YUCTH ¥ 35paBOCTOBHN XpaHUTENHU AIPOAYKTH C rapaHTUPaH NpoMaxop,

KaTo 6bnrapcka komnanus, Cmapt Opranuk Afl, pabotv 3a U3rPaKAAHSTO Ha equH No-0oOBLP UMUK
Ha Bbnrapus B uywGura, NOAKPENA MBCTHOTO NMPOMSBOACTEO, KATO W3NON3BA BUHAMM KOTATO UMA
BL3MOXKHOCT 6LNrapcki CYpoBNHA M ocHrypsiBa paBoTHN MecTa U BL3MOXKHOCT 38 TMYHOCTHO pasauTue
Ha YoBeLLKU pecypcy. [py)KecTBOTO omara Ha ClyXXUTenuTe Ch 4a pasBuAT COBCTBEHUTE CH Ka4yecTea,
A4 NoeMaT OTrOBOPHOCT 3a AECTBUATA Cit U Aa Ce YMaT Ypes NpaseHe, KaTo 110 TO3U HaYMH uarpaskga
vaepy, Ha KOUTO NPeAOCTaBsA BLIMOXHOCT 38 KapWepHO U3pacTBaHe B KOMNaHUATA.

Ill. YnpaBnenune u kagpoBa obe3aneysHocT

CwcremaTa Ha ynpasnieHne Ha [lpy)ecTBoTo e eqHocTeneHHa. KoM 31 AexeMmepu 2022 r. ipyecreoTo
ce ynpaennBea 0T CLBET Ha AUPEKTOpUTE B ChLCTaB:

- Alu Becenuros [paros - UanbnHuTeneH aupexTop;

- Panuya CeeganuHosa MopgaHosa;

- KoHcraHTuH BecenuHos [paros.

fpyxecTteoTo ce npeacTaenaBa ot AHu BecenuHos Jparos.

MaxopuTapeH coBCTBEHWK Ha aKLUMOHEPHUS KanuTan Ha Apyxecteoto e Anu Becenutos [paroe.
KbM 31 siexkemepn 2022 r. B [ipyxecTeoro paGoTsT 285 CRYXUTENWN.

IV. MsAcTo Ha cTonancka geliHocT

Mpea 2022 r. CmapT OpraHuk Afl OCbLLLECTBABA OCHOBHATS CU NPOU3BOACTBEHA U CKNaJopa feifHocT
B cOGCTBEH HeBKMM MMOT C agpec rp. Codus, yn. HamaHuya 6.

Kem 31 pexemepy 2022 1. u 31 Aexemspu 2021 r. [lpy®ecTBOTO HAMa perucTpupaHn KnoHoBe.

V. MNpernea Ha (MHAHCOBO-MKOHOMMYECKO CLCTOAHME M Pe3ynTaTMTe OT OOAHOCTTA Ha
OpyxecTBoTO

1. KonpnukrsT mexay Pycua w YxpaiiHa u apyru puckose BBbpXY AGHHOCTTa Ha [ipyxecTBOTO
npes 2022 r.



Cwmapt Opranuk A iv
FoguveH MHANBKAYaNeH 4oKknag 3a AelHocTTa
31 nekemBpn 2022 .

2022 roauHa foHece HOBM NPeAWSBUKATENCTBA, HOBa BONSTUIHOCT M JOMbLAHUTENHA HECUIYPHOCT,
nopoaeHy oT BoiHaTa B YkpaiiHa U CBbP3aHOTO € TOBA recroNUTUYECKO HanpeXeHue, pexanubpupaHe
Ha8 WKOHOMWMECKWA pacTeX, WHpnauua, AWHaMWKA B NUXBEHU NPOLIEHTM W OBMEHHU Kypcoee,
Hapacreallv LieHW Ha ropuRara n CToknTe, NPOALIMKABALLW SETPYAHEHUN CbC CHAaGAUTaMHUTE Bepury,
HEAOCTHI Ha cneLwanucT, cmanaealy ce nasap Ha TpyAg, 3Gopu, perynaluu v GbpXasHU NONVTWKN,
nponykeaKe Ha rnobanusauunTa U HeCUIypHOCT Ha CHAGAVTeNHNTE BEPUIN.

C pasrpbliaHeTo Ha MKOHOMUYECKUTE nocneanuM OT BoiHaTa B YKkpaiiHa, KOUTO nopamgaTr CUneH
WHnaUMOHeH HaTHCK, AoBepueTo Ha notpebutenute u GusHeca ocTasa HUCKO, @ peanHuAT
pasnonaraeM [OX04 Hamansea W 3aCUBALUMAT C® HATUCK BbPXY PpasxOauTe orpaHvyaBa
MPOU3BOACTEOTO, OCOGEHO B eHeproeMKkuTe oTpacni. OyakBa Ce OTPULATENHMTEe WKOHOMUNECKHA
nocneanum aa 6bAAT YACTHYHO CMBKYEHH OT MEPKUTE Ha hUCKANHATA NONUTUKA.

Bbnpeku, e avpeKTHO BNMAHME Ha BoiHaTa B YipaiiHa abpxy AeAHOCTTa Ha HpyxectBoto He ce
O4aKBa, T Lye 3acvrisa octaHanvTe puckobe 3a rnobanHaTta MKOHOMMUKA — UM naUMs, BONaTUNHOCT
Ha BanyTHWTe KypcoBe, sSaTpyAHeHW cHabOUTenHW BEpUrM, reononUTMYEcKa HECUrYPHOCT, KOETo
obycnass KOCBEHOTO BNUAHNE, KOBTO BOEHHHTE ASACTBUSA LLe UMaT BbPXY [PYXECTBOTO.

B cpeaHocpoueH nnaH ¢ pebanaHcupaHeTo Ha eHepruiiHMA nasap ce ouaKBa HECHrypHOcTTa aa
Hamanee U peanHuTe AOX0AM Aa ce MOROOPAT. B peaynTaT Ha TOBA ce oMaKBa UKOHOMUYECKUAT PacTex
A3 Cé 3acunu, NoanoOMOrHaT W OT 3acuNBalloTO Ce BLHIWHO TbPCeHe W NPeojonsBaHETO Ha
OCTaBalluTe 3aTPyAHeHMA npW npegnaraHeTo BbNpekM no-HeGnaronpusTHWTE YCnoeuA aa
cuHaHCUpaHe.

CrcrosHneTo Ha OpyxectroTo e crabunHo, BBITPEKN CerallHaTa WKOHOMM4ecKa cpeaa, 1 pasnonara
C A0CTaTBYHO kanuTan W NMKBUAHOCT Aa obcnyxea ceonTe onepaTuBHU JeRHOCTH.

2. Bunpocu, cBbp3aHu ¢ KnMmMaTa

3aKoHOZATencTBOTO, peryNaTopHUTE OpraHu, KOHTPareHTUTe Ha [ipyXecTBOTO 1 rotpeuTenvre Ha
HecduHaHcoBa MHPOPMALIMA OTASNAT FONAMC BHUMaHUE Ha U3MEHEHUETO Ha KMMATa. EsponefickunT
Cui0a npue EeponeiickaTa seneHa caenka 3a npexoq KbM No-ycToitunBa MKOHOMUMECKA U (DMHaHCOBa
cuUcTeMa, a npes cnejpalivre roguHy noApoSHMTE M3UCKBAHWA 38 OTYUTAHE Ha W3IMEHEeHWeTO Ha
KnuMara LlWe craHaT MpUNoXkKMMM KAaTo MacT OT eBpOneiickWTe CTaHAapTH 33 OTYMTaHe Ha
YCTOAYMBOCTTA CBINAcHO NpeacToAlaTa [MpeKTMBa OTHOCHO OTYMTAHETO Ha npeanpusTUATa BLB
Bpb3Ka € YCTOAUMBOCTTA.

B RonbnHeHue, puckoBeTe, NpeansBUKAHW OT KIUMATHUHUTE NPOMEHW, MOTaT 4a MMar Gbaelyu
HeGNaronpuATHK nocneauuy 3a GusHec gAeifHocTuTe Ha [lpyKecteoTo. Teau puckoee BKNIQURAT
PUCKOBE, CBbp3aHK C NpexoAa (Hanp. perynaTtopHu NPOMEeHU U PUCKOBE, CBLP3aHU ¢ PenyTauusTa) u
chusnuecku prcrose.

ApyxecTeoTo creaea NonuTHKa No onassaHe Ha OKOJHATa cpeaa M NPefoTBPaTsBaHE U KOHTpON Ha
3aMbpCABAHETO, KOATO C8 CLCTOM B:
- CrpeMex keM edexTusHO NoTpebNeHNe Ha Pecypcu NPOoMSTWYAWO OT KOHCYMaLusTa Ha
eneKTpuyecka 1 TONNWHHA eHeprus, Boaa, ropuea, MaTepuany u ap.
- MNpwu HeoGxogumocT, ocLlUECTERBaHE HA NPEBAHTUBHA MEpPONpPMATHN 3a HeponyckaHe Ha
3aMLpCcABaHe Ha OKOMHAaTa cpena.
- lNonaraHe Ha ychnvst 3a HamansBaHe A0 MUHUMYM OTNaAbLMTE.
- Crpemex KoM pAurMTanMsauus Ha [OKyMeHTOOGOpOTE M CHMKaBaHe KOIMYECTBOTO
M3NOM3eaHa Ha XapTus.
- OcurypsBaHe Ha AOCTATBLYHO WHCOPMALIMA U MHCTPYKTXW HE CIyXWTenuTe, CBbP3aHu ¢
ONasBaHeTo Ha okoNnHaTa cpeaa.
- MonaraHe Ha ycunuA 3a NpeAcTBpaTABaHE Ha aBapUM, KOUTO MOFaT Aa YBPeAAT YOBELLKOTO
3Apase W OKonHaTa cpepa.
- CTpemex KbM ChaseaHe Ha BCUMKA 3aKOHM M MPaBuna, KaKTC M BLTPELUHWTe pasnopeabn,
npreTy oT [pyxecTsoTo, HacoueHU KbM OnassaHe Ha OKoNHaTa cpeja.



Cwmapt OpraHuk All v
ToAvweH UHANBMAYaNeH AoKnag 3a AedHocTTa
31 nexkemepu 2022 .

ApyXecTsoTO ce CTPEMN K nonara ycurus, fia [ONPUHECE 38 MOCTHFAHETO Ha EKOMOrMYHUTE LienH,
NpeaeMAsHN B npeaBuaeHn B un. 9 ot PernameHT/EC/2020/852 Ha EMN n Ha CuBeTa, KakTo M 3a
CMaKYaBaHe Ha nocneguuvTe OT M3MEHEHWEeTOo Ha KNYMaTa 1 aganTauusaTa KbM TAX. CMeKYaraHeTo @
CBbp3aHo ¢ orpaHivaBaHe Ha cKkopocTTa M Ha mawaba Ha U3MeHeHWeTO Ha KNMMMAETa, a Heropara
ajanTauus e cebpsaHa C NpouechT Ha npucnocobsiBaHe KbM peanH¥ UNU ovaksaHu edekTH oT
W3MeHeHWeTO Ha KnumaTa.

ApyxecTsoTo € B NPOLIeC Ha aHanu3 Ha PONATa Ha GU3HECA U UIBBLPLLBAHUTE SEAHOCTH U CTeneHTa
UM Ha BL3AeIiCTBUE, BL3MOXHUTE PUCKOBE M HAYMHM 38 aKTUBHO YHACTUE B PELUABAHETO Ha BBNPOCH,
CBLP3AHN C KNTUMATHYHUTE NPOMEHHU.

ChlueBpemeHHO, CnegHMTe CTLNKM Ca 3anAXeHW MPN OCLLECTBABSHE HA ASWHOCTTa, C ornen
HamaneHue Ha NapHUKOBUTE eMUCUN OT noTpeGneHneTo Ha eHeprus:

- OnTumuzupaqe Ha noTpeGNEHMETO Ha ropuBa 3a OTONNEHUe 1 TPAHCNOPT.

- OMTMMU3aLMA Ha CUCTEMWTE 32 OTONMNEHUe, BEHTUNALIUS, OXNnaxaaHe, OCBETHEHVe.

- CanxupaHe Ha crpagy npyu PeMOHTH.

- HaGaesiHe Ha 4acT oT eHeprvitHUTE CH HYXOY OT Bb30GHOBAEMI M3TOUHULIM U APy No—Marnxo
€HeproeMK4 M3TOYHULW. 3a Aa nocTurHe Task uen, [pyXecTBOTO M3MBbMHSBA NPOEKTU 3a
WHCTanvpaHe Ha CrbHYeBM OTONNUTenHW cuctemu, Mexay 50 m 75% OT HywauTe Ha
NpoisBOACTBEHATa Crpaja ce ocurypsisar ot cobcTBeH conapeH napk ¢ MowHocT 180KW.
Hosara crpaga Ha [pymecTeoTo, BhBeaeHa B excnnoartauws npes 2022 r. pasnonara Che
conapeH napk ¢ NUMKoea MowHocT oT 330 KW.

- [py»ecTBOTO NOAHOBSiEA aBTORAPKA CU C ENeKTPOMOSIIH.

B cwoTeercteMe ¢ npeaxofHata roguHa, KoM 31 gexemepu 2022 . Opyxecrsoto He e
UAeHTWDULKPATNo SHAYNTEITHW PUCKOBE, NPeAU3BUKAHU OT KNMMETUMHITE NPOMEHM, KOUTO GUxa MOFITH
A3 OKamaT HeraTMBHO W CHLLECTBEHO BriusiHue BbPXY (hMHAHCOBMTE OTUETH Ha [pyecTeoTo.

lMpeanonoxexusTa Guxa Mornu aa ce NPOMEHAT B GbAeLe B OTTOBOP Ha NpencToALUM eKONorMuHN
pasnopeatu, NOeTU HOBM aHFXXMMEHTH ¥ NPOMEHSALLO ce NoTpebUTeNncKo ThpceHe. Tean NPOMEHU, aKo
He Owgar npepBugeHHu, Guxa MOrnNM A OKAKAT BWSAHWE BbpXy GbaswiuTe napwyHM noTOUM,
(OMHAHCOBUT® Pe3YNTaTH U (HMHAHCOBOTO CLCTOSHUE Ha [lpyXecTBOoTo.

Mpn onpegensHe Ha UHAHCOBOTO CBCTOAHME Ha [lpyxecreoto kem 31.12.2022 r., BbNpoOCUTE,
CBBLP3aHU € KmarTa ca bunu pasrnexaany u B3eTH N0 BHUMAHVE NPy U3BLPLIBaHE Ha TECTOBETE 3a
obeslieHka U OUeHKa Ha NOMIe3HNS KMBOT HA HETEKYLLMTE aKTUB.

3. Mpernea Ha e HOCTTa OCbLIECTBOHA Npe3 2022 r.

MocturHaTtuTe npes 2022 r. pesynTaTi HYM AAaBaT OCHOBaHWe Aa OLEHMM rogMHaTa KaTo yeneluHa.
LpyxecTsoTo ycnsi Aa 3aTBbpaM NOWUMMTE CM Ha nasapa Ha Guo NpoAykTu M Npogbrikaea aa
paswupsBsa nasapure cu,

Mpes 2022 r. npuxogute oT npopaxGu Ha [pyxecTeoTo ca 53 148 xun. nB. (2021 r.: 45 365 xun. ne.).
PuersT Ha npogaxGuTe cnpamo 2021 r. e 17%.

Mpea 2022 r. feiiHocTTa Ha [ipyXecTBOTC @ cBLp3aHa Che cOBCTBEHO NPOM3BOACTRO (6wo GapueTa,
GUCKBUTKM 1 Apyru) U npoaskGaTa Ha TasW NPOAYKUMA N CTOKK Ha eapo B cTpaHara 1 yyxGuHa.

Mpes 2022 r. [ipyxecTeoTo e MHBECTUPANO CPeACTEa B pasMep Ha 8 802 xun. ns. 3a sakynyeaHe Ha
MMOTH, MaLUWHA U CLOPBLXeHUA (2021 r.; 3 648 xun. nB.).

lpea 2022, u 2021 r. [ipy»®©CTBOTO He @ U3BLPLUBANO HaYYHO-USCNeA0BATENCKA A8HHOCT.
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Cnegxvme WSMEHEHNS B OCHOBHUTE ¢HMHAHCOBM NOKA3aTen ¢a HacTLRNIKU npea 2022 r. B cpaBHeHWe
c2021r.

rﬂoxg;aron _ 2022 . | 2021 r. UsmeneHMe NamereHHe

_ XWn. ne. | XWn. ne. XW. ITB. | %

0610 aKTHBH | 49739 38981 | 10 758 28%
OBwuo nacueu 11708 8979 | 2729 30%

Co6eTaeH kanuTan 36 031 | 30 002 8 029 2%

| Meuanba 3a ronuHaTa _ 8 387 | 9023 (626) | 7%
| Mevanba oT onepaTMeHa aeiiHOCT | 9 474 8012 1462 | 18% |

Mpuxoam oT npogawbu | 53 148 45 365 | 7783 | 17%
Cnepatueru pasxoam | 44 034 375635 | 6499 | 17% |

HamaneHueto Ha nevanBara sa 2022 r. e B pesynTaT Ha NUNCATA Ha HAYUCNEH M M3NnaTeH AVBUAOSHT
OT A:LUepHoTO ApyxecTeo 3eneH Buo EOO/] {Poo BpaHac EOOL), koiito npes 2021r. e 6un B pa3smep
Ha 2 000 xun. ne.

ApyecTeGTO OTUMTa PBCT Ha NPUXOAUTE CU CbC 17% BBNPEKU TPyAHATa OTKLM YBenwdeHWe Ha
PasxoAu roguHa. PLCTHT Ha pa3xoauTe B roNisiMa CTeneH e KOMNeHCHPaH OT PeanusupaHuTe UKOHOMUM
OT maljata, OT ACMLIHUTENHUA PECT HA NPOAEKGUTE Ha NOSHATU Ha KNMEHTUATE CTOKU M NPOAYKLMA,
K&KTO W OT NMyCHaTUTe HOBW NPOAYKTH Ha Nasapa, KOUTO ¢a ¢ No-ronsmMa go6aseHa CToHOCT.

4. Uanon3paHy KaNnUTANnoOBKH PecypcH U GWHAHCOBM NOKA3ATENMN
Mpes rogunara flpy»ecTeoTo e usnonseano thuHaHcupaHe ot GaHKu.

Ha 3 i1onn 2018 r. [IpyxecTeoTo ckniousa Aorosop 3a saem ¢ O6eguHeHa G6bnrapcka Banka Af] c
MHBECTULIMOHHA Lien B pasmep Ha 3 400 xin. ne. ¢ kpaeH cpok Ha noracsieae 20 aeryct 2025 . u
nxea B pasmep Ha PJIM + Haa6aska, HO He no-manko ot 1.5%. MoracAsaHeTo ce UsBLPLUBA Ha pasHu
Meceu4HH BHOCKH.

Ha 17 centemapu 2019 r. OpyxecTeoTo ckniouBa A0roBop 3a 3aem ¢ O6eguHeHa Grnrapcka BaHka
A]}, ¢ MHBECTMUMOHHA Lien, B pa3mep Ha 1 750 XWN. nB. G KpaeH CpPoK Ha noracaBaHe 20 aerycr 2025
r. W nuxsa B pasmep Ha PJIIT + HapGaBka, HO He No-Manko ot 1.4%. MoracsiBaHeTo ce W3BbLPLIBA Ha
paBHN MECEYHN BHOCKH, CHUTaHO oT 20 MapT 2020 T.

BpyxecTsoTo e saemononyvaten No porosop 3a sgeM ¢ OGeguHeHa Ounrapeka Bavka All, sa
pecbuHaHcupaHe Ha ocTaTsYHa MaBHuLa no kpeaur ot EBRD, B pa3smep Ha 1 625 xun. espo ¢ KpaeH
Cpok Ha noracaeaHe 20 centemepu 2025 r. n nuxea B pasmep Ha 3-MeceueH EURIBOR + HanGapka,
HO He no-masnko oT 1.5%. MoracsiBaveTo ce N3BLPLUIBA Ha paBHN MBCEMHMU BHOCKA.

Ha 25 okromepu 2021 r. [py»xecTBOTO CKITIOYBA HOrOBOp 3a 3aeMm ¢ OSeauHeHa 6vnrapcka Baxka All,
¢ o6 nuMuT B pasmep A0 5 000 xun. na. 3a OBbPApPagdT, GaHKOBU rapaHLMK U aKpegUTUEW ¥ NUXea B
pasmep Ha PN + Hap6aBska, HO He no-manko ot 0.9%.

Ha 2 HoemBpu 2021 r. [Jpy»eCTBOTO CKIMOMBA WHBECTALMOHEH JOrOBOP 33 38eM C OGepxvHeHa
Gbnrapcka BaHka Afl ¢ paspeluen numuT go 3 600 xun. Np. n Nuxsa B pasMep Ha PN + HapfaBka, Ho
He no-manko ot 0.9%.

BaHkosuTe 3aemn ca obesneyeHu c ocobeH 3anor Ha ABroTpaiiHu MarepwanHu akrvau (cobcTeeHoCT
KaKTo Ha [Ipy>ecTBOTO, Taka 1 Ha HeroBy AbLLUEPHU APYKeCTEa), MaTepuarnin 3anacy u ADYHSCTBEHU
Asnoee B pasmMep Ha 100% ot kanutana Ha Poo Epaxac OO[.

OcHoBHuTe hHaHCoBYN NokasaTeny Ha JpyKecTeoTo ca:
- Koe(ULMeHT Ha NKBMaHoCT: 4.15 (2021 r.: 4.43);
—  koetpuumeHT Ha abcomoTHa nukBMAHoCT: 0.33 (2021 r.: 1.22);
—  KoetbULWeHT Ha peHTabnnHocT: 15.80 % (2021 r.: 19.88%).
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§. OCHOBHM pMCKOBe, Npes KOMTO 6 M3NPaBeHO [pPYXeCTBOTO M LGNMM M TNOMMTHKM 3a
ynpaerienne Ha )WHaHCOBHA PMCK

5.1 Puck 3a npoexTuTe Ha [lpyxecTBoTo

Cwmapr Opranuk ALl ocbliyecTeasa pgeiiHocT B obnacTrta Ha NpPoOM3BOACTBOTO, AUCTPUSYUMsTa M
ThproeBuATa Ha GUO xpaHW. OCHOBHW KOHKYpPeHTH Ha ApyXecTBoTo ca ,Banes Buo*, ,BMo Bwnrapus®,
AHTepHer Kacpe B Brnrapus n Lifefood" n ,Supemutrients" 8 EBpona. KbM MOME@HTa Ha W3roTBAHETO
Ha HacTORWMA WHOUBMAYaneH AoKNnaz 3a AeHHOCTTa ThpPCEeHeTO Ha npodykTuTe Ha [pyXecTBOTO e
ronamo. B Gvhelle e BLMONHO HABMW3AHETO Ha HOBM KOHKYPEHTM MMM nosiBata Ha MpOZyKTH
3aMecTHTeI, KOeTo LUe ce oTpasu Bupxy obema Ha nopTdeina Ha Ipy»eCTBOTO, CbOTBETHO Lye gajge
OTpaxeHne BbpXy HEeroBuTe (UHAHCOBM peaynTaTy. [pyXecTsoTo ce CTpeMu 4a e BUHaru akTyarHo ¢
NasapHATe TeHAeHLMW 1 Aa NycKka HOBU NPOAYKTH, Hpes KOETO Aa 3anasy 3aBOIOBaHUTE CU NO3ULIMMU Ha
NPegnodMTaH SOCTaBYNK Ha GO N OYHKLMOHAMHU XpaHW.

5.2. YnpaeneHcka nonuTuka Ha pupmara

BbaewoTo paseuTue Ha [Ipy:eCTBOTO 3aBMCU OT CTpaTerwsTa, uabpaHa OT YNPaBNeHCKUs eKun Ha
HpyXecTsoTo, KOHTO Ce CTpeMi Aa ynpaensaea CTpaTeryyeckus pUCK 4pes HenpekbeHaTo HabniofeHue
Ha M3NBMHEHUOTC HA CBOATA CTPATErMA W MOCTUIHATUTE PesyrraTH, BKIIOYMTENHO NPOUeAypU W
KOMYHUKaLINA MeXy YNpaBneHCcKUTe U onepaTMBHITE 3BeHa BbLB (hupmara.

5.3. 3aBMCHMOCT OT KNIOYOB NepCoHan

HeiHoctra Ha [IpyxectBoTo @ cneuwdityHa WM W3UCKBA 3HAHWA M YMEHUS Ha CryXWTenuTe, 3a
npuaoGrBaHeTo Ha KOUTO € HeobXoAMMO Bpeme U obyveHne. PUCKLT, CBbP3aH CbC 3aBUCUMOCTTa OT
Cny»uTenuTe, NpowsTUYa OT HEAOCTHIa Ha nasapa Ha Tpyda Ha onpegeneHn KeanvcbuumpaHu
paGoTHULIM, BKMIOMUTENHO W TEXHAYECKW NULA. CbLUo Taka CbLIECTBYBa W PUCK OBYYEeHN cryxuTenH
A& HanycHaT ¥ fa e Heobxoaumo BpeMe 3a TAXHOTO 3amecTBaHe.

Jpy»ecTsoTo UMa usrpajeHa nonuTHKa 3a ynpasneHue u MOTUBALMA Ha nepcoHana kato Habnsra Ha
oByueHneTo C Uen yBenvyaBaHe Ha NPON3BOAMTENHOCTTa Ha TPYAA U HaMaNABaHe Ha TeKy4YeCTBOTO,

54. HecurypHocr BB (hPMHAHCOBMTE NOKA3ATEONH, OLIGHKU i NPOrHO3N

CtparerusTa, nnaHoeeTe, OUEHKATE W nporHoswTe 3a GbAewoTe passuTUe Ha [lpyxecTaoTo ce
Gaavpat Ha onpeaeneHy NpeanocnoXeHUA 3a HeroeaTa AeAHOCT W 3a CLCTOAHUETO U TEHASHLMUTE Ha
LienesuTte nasapu. Brrpeku yGegeHocTTa, Y& npeanonoxeHUATa ca OCHOBATeNHW, MHOro OT THX ca
138BH KOHTpona Ha [pyxecrsoto. MpuckluyaTa 3a cektopa TpyAHA NPOrHO3MPYeMOCT W AVHAMKKA,
BKIIONUTENHO HEMANKaTa BepPOATHOCT OT NMOsBa Ha HenpeABuaeHN cGCTOATENCTBA, MOraT 4a BNOLLAT
CTOMHOCTUTE Ha NPOrHo3anpaHuTe HUHAHCOBU 1 APYry NOKASATENM KaTO NPUXOLM, neyanba, nasapeH
asn.

5.5. JlnkeupeH puck

JIukBRAHMAT PUCK NpeACTaBnABa HEBLIMOXHOCT Ha JIPYKeCTBOTO Aa NOKPUe TeKyLUMTE CH NacueM B
MbMeH pasMep Ype3 CBOMTE TeKyLLn aKTUB.

BbTpelleH WSTOYHMK Ha NUKBMAHW cpeacTBa 3a Cmapt OpraHuk Al @ OCHOBHaTa My [eiiHOCT.
EseHTyanHo sabaBsHe Ha nnawaHWsTa OT KIMeHTATE KbM [pyxectsoto 6m Morno aa aosene Ao
3aTpyAHEHUs!.

[pyXecTBOTO chean NepHoaUYHO LMKLIa Ha OBPLILEHNE HA NApUYHNTE CU CPEACTBa M NaJEeXuUTe Ha
CBOWTE KPATKOCPO4HW B3BMaHWS W 3aibmieHus. 3a LienTta pasnonara ChC creumanusupad codbryep
3a criefeHe Ha PasnnallaHWSTa W 3anOMEHU KPeAUTHU NTUMUTUH 3a BeeKn KnueHT. Mpu 3abaea Ha
NNaLaHuA AOCTABKUTE 3a KNMEHTU U3nagHany B 3a6aBa ce CriMpaT aBTOMAETUYHO.
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5.6. Pucx OT noceraTencrbo BbpXy HMYIECTBOTO

MNpeamera Ha AeiHoCT Ha [Ipy»XecTBOTO W3UCKBa NOAABPKAHETO HE CKNAJoBU HANMYHOCTH Ha
npoAaBaHNTe OT Hero NPOAYKTH U Ha CYPOBUHKTE 33 NPOMIBOACTBO. YBPEXAaHeTO Ha MaTepuanHuTe
sanacu ot npupoaHo Seactemne, kpaxGa nnu noxap 61 ce OTPauNo OTPULIETENTHC BPXY CLCTORHNETO
Ha [pyxecTBoTo. 3a fa Hamanu Toan puck, [Ipy»ecTeoTo e CKNIoYUNO 3aCTPAaxoBKa.

5.7. 3amMTaTa OT NOCOTaTencTea Ha MHTeNeKTYanHaTa cobCTBeHOCT

WHTenekTyanHara cobCTBEHOCT HA APYECTBOTO (TbproBCKM MapKK, HOy-xay, AOMeilH uMeHa U ap.) e
¥ Wwe 6bae OT BOASLO 3HaYEHME 3a ycnexa Ha ApYXeCTBOTO. BL3MOXHO @ HeOTOPUSUPaHHN TpeTH nuua
A3 uanonssaT HenpaBoOMEepHO TbProBCKATa Mapka, Hoy-Xay W Apyru nogobHu, cobecTeBeHOCT Ha
ApyxectBoTo. B cnyyawTe, B KOMTO Ce HaMOXK Aa 3alUMTaBa npaBsaTa cu no chaebeH pen, Tosa Moxe
[a ce OKaxe CKbMO U NPOABIDKUTENHO HaYMHAHNe.,

5.8. PerynaropeH puck

CneundmyeH no oTHoLeHNe Ha AeiHOCTTa Ha [ipYeCTBOTO € PUCKBLT, CBbp3aH ¢ HeobXoAUMOCTTa OT
paspellLeHus, konTo [ipy»ecTsoTo MMa, 3a Aa USMLITHABA CBOATa OCHOBHA AeiiHoCT. CMapT OpraHuk
All CTPUKTHO CNasBa BCHYKM HOPMAaTWBHW W3WCKB2HWA, Kacaeluy W3BLPLUBAHUTE OT Hero AefHOCTH.
OcseH ToBa, [lpyxecTsoTo cbOniofaBa W aHanwaupa NOTEHLMANHUTE WSMEHEHVS B NasapHUTe M
HOPMaTVBHM NPUHLIMNK, 32 A3 MOXE Aa pearupa HaBpeMeHHO U afeKBaTHO.

5.9. PucK oT caenki che CBbP3aHM NHla NP YCIOBMA PA3NIWYHM OT NasapHMTe

HpyXecTBOTO USBBPLLBA CAESNKM CbC CBBbP3aHN ULa, BLNPeKy Ye Herosa Len aa e Tean Caenku Aa ce
OChLUECTBABAT MO NasapHW YCMOBUSA, Bh3MOXHO @ MO Pa3fryHU NPUYMHK aa GuaaT CrioMeHn TakuBa
CAGNKU NpU YCMOBUA, pasnMyaBalyM ce OT nasapHWTe, KOUTO Aa He ca B Hail-gobpus MHTepec Ha
[py)>ecTBOTO U HEroBMTE KPEAMTOPYU 1 COGCTBEHULIM HA KanuTana.

5.10. HopmaTuBeH pMck

HopMaTWBHUAT PUCK & BepOATHOCTTa OT NpoMeHW B 3aKoHOQaTencTBoTO, KOWTO ga goseaar ao
NpoMAHa Ha YCNoBUATa 3a onepupaHe Ha GusHec B ceKTopa.

MponasoacTaoTo U THProOBUATA C XPaHU ce KOHTponupa oT BunrapckaTa AreHums sa Be3onacHocT Ha
XpaHrure (BABX), KaTo HOpMaTMBHUTE aKTOBE Ca 40 ronAMa CTeneH CUHXPOHU3VPaHK C eBPONeACKUTe
ANPEKTUBU. [IpyecTeoTo nMa BbBejieHa cUCTeMa 38 KOHTPON Ha kayecteoto HACCP B cuoTeeTcTBME
¢ Swnrapckute U eBponeiickuTe nanckeaHun. MpoussoacTeara Ha Cmapt OpraHuk ALl W gbLepHUTe
My npeAnpuUATUA ca perMcTpupann 8 BABX.

5.11. linxeeH pmck

MonuTukata Ha [py»ecTBOTO € Haco4YeHa KbM MUHUMUSMPAHE Ha NUXBEHWA PUCK NPU ALITOCPOYHO
chuHaHcupaHe. [Ipy)KecTBOTO © USNOXEHO Ha NUXBEH PUCK OT MPOMAHA HA NasapHUTe NUXBEeHW
NPOLIEHTH NO NW3VMHTOBUTE AOroBopuTe W No GaHKOBUTE CU 3aeMW, KOMTO Ca C NPOMEHNUB NIUXBEH
npoueHT. lpes roguHara nuxe1Te, KOMTO ca 3annawjaHu oT JpyxecTeoTo ca 6unn npecbnasasalue
fp¥ IUXBEH NPOLEHT paBeH Ha ONpeensHnTe B AOrOBOPUTE 3a 3aeMK MUHUMaNEH Nnpar, Nopaau KoeTto
PBLKOBOACTBOTO CHMTA, Ye [IpyKecTBOTO He € USNOXKEHO HA ChbLUeCTBEH NUXBEH PUCK OT NPOMSAHATA Ha
NnXBEHWA NPOLEHT No Teskn Aoreecp. Bewukk apyrv uHaHCOBW aKTUBM U Nacuen Ha [pyxecTsoTo ca
€ (DUKCHPAHY NMXBEHN NPOLEHTH.

5.12. PUCK OT HONOANHA KOHKYPBHLMA

flpyxecTsoTo Ce KOHKYpUpa ¢ Apyru CTomaHcKkK cybekTy npoussexxaallM M Thpryealm ¢ 6Uo xpaHu,
KaTo e USNoXeH Ha PUCK Aa NPeTLPNV BpeaM B CEACTBUE Ha HENMOANHA KOHKYPeHLHs.

®OpMN Ha HenosnHa KOHKYPEHUMs ca Npeku KOHKYPEHTH Ha apymecTsoTo fa ceaupat BABX 3a
3abpaHa Ha npeanara{u NPoAYKTH, KAaKTO ¥ M3NpaLlaHe Ha 3NenoCTaBALLM CUFHANU B MEANWTE OTHOCHO
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NPCAYKTUTE Ha APYXeCTBOTC. ApyXeCTBOTO ¢e CTPEMU Aa OTroBaps Ha BCHYKU SAKOHOBM M3NCKBaHKA,
3a aa naberHe TO3M pUCK.

6. UnipopMaLiua OTHOCHO COONKMTE, CKITIOYOHH CLC CBLP3aHN NMua

g.ge_mcu C OAbUWEDHN NpeanpuaTUA

2022 2021
‘000 nm. ‘000 nB.
Mpopaxba Ha NPOAYKLMA, CTOKM W ChITBTCTBALM YCRY M
3enex buo EQOA (Poo Bpanac EQOM) 1 486 16566
Smart Crganic GmbH 1293 1018
Smart Organic Romania SRL (Smart Organic Filiala Bucurest! Sr) 441 378
Amigos Intemational Trade B.V. 122 -
Canrynura Q0[] 1 -
Mokynkm Ha CTOKM, 8XTUBM W CBMTLTCTBAIM YCRy MM
SaneH Buo EOO] (Poo Epange EOOM) 310 302
Caxtynura O0[ 142 -
Bwonak EOO[ 50 -
Amigos Interational Trade B.V. 45 -
HauucneHu pasxoam 3a Nuxsu
3enex Buo EOO[] (Poo Bpangc EOO[) - 27
MNpegocTaBeHn 3aeMM
Cantyrvta O0[ 100 -
HayucneHu NpUXoau oT NUXBU
Smart Organic Romania SRL (Smart Organic Fillala Bucurestl Sr) 2 1
Cantynura O0O[ 1 -
Amigos Intemational Trade B.V. 1 -
Mpuxoaw oT AuBMAGHTH
3eneH buo EOQQ (Poo Bparac ECOL) - 2000
Coenku ¢ acoUMKpaHu NPeanNpUSTUA
2022 2021
‘000 rB. ‘000 ne.
MoKynku Ha cTOKM M yCnyri
Yunu Xunc dyac O0L 68 69
MpopaxGa Ha NPOAYKUMS, CTOKM M ChITLTCTBALLM YCITYTU
Yunu Xunc dyac 001 4 5
KM M cBLPp3aHK nuua noa obu KoH
2022 2021
‘000 nB. ‘000 ne.
Mponaxba Ha MPOAYKLMA, CTOKM W ChTBTCTBALIM YCITYTH
LLlaHkapa Benrapus EOOL, 355 166
Openpa Mpyn ECOL 30 :
MakycTeoTO Aa xMeeew Brnrapus EOOL 37 35
Moxynku Ha CTOKM, YCITYIM M aKTMBH
HiaHkapa Bwnrapua ECOQJ 352 21
Openaga I'pyn EOO[, 468 -
WskycteoTO A2 *uBeew Bwnrapus EQQC] 49 40
Cpenxu ¢ KNOYOB YNpaBneHCcku NepcoHan
2022 2021
‘000 n=. ‘000 n..
Kpatrkocpouii BbaHarpaxaeHus:
3annam, BKMOYMTENHO GOHYGCH (433) (376)
Pasxoau sa COLMAaTHU OCUIYPOBKK (15) (13)

0610 BL3HArPaNSHUSA (448) (389)
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MNpes 2022 r. [py:ecTEOTO He 8 CKNIOYBANC AOroBOpK no |n. 240 6 T3.

7. M opMaymA 3a YYACTHETO HA YNEHOBETE HA CLBOT Ha AUPBKTOPUTS B THPrOBCKM ApPYXecTBa
KaTo HeOorPaHWYeHO OTTOBOPHM CHLAPYXHMLM, NPUTEXKABAHGTO Ha nMoBeue ot 25 Ha cTo OT
KanuTasna Ha Apyro ApyXecTBO, KAKTO M YYACTHMOTO MM B YNPAaBNOHMOTO HA APYIK ApyXecTBa
HITH KOOMepaLMKM KATO NPOKYPUCTH, YNPABMTONM UMK WIOHOBE HAa CHLBOTH CLITIAcHO un. 247 ot
T3

flun BecenuHoB [lparoB
3eneH Buo EOO[ (Poo Bpanac ECO[) - ynpasuren;
- Cmaprt MNpocecunr OO — ynpasuTen;
- Bbuo cknagosu Gasn EOO[ — ynpasuren;
- Cmapt Kace OO[] — ynpasuren,
- bwonak EOQO[ — ynpasuten;
- Canrynura OO[l — ynpaeuTen;
- OpraHuk Benyspc ECO[] — cobcTBeHMK W ynpaBuTen;
- bpara dparoen OO — ChApYKHUK ¥ YNPABUTEN;
- Opetpa MNpyn OO[] — cbapyXHVK U ynpasuTen;
- GoHgauyus YncTta xpaHa 3a BCUYKU - NpeacTapnspall.

KoncranTun Becenunor [iparon

- Pam Mpoexr EOOL — coGcTBEHNK W YNpaBuTen;

- LWanxkapa Bunrapus EOO[] — ynpasuTen;

- BuHCrpoi 13 OO — cbAPYXHUK W YNpaBuTen;
¢oHgauva UsKycTeoTo Aa ¥mBeell — ynpaeuTen;
buo Penakc 56 ECO[] — ynpasuren;
Bpars Oparcsn OOl — cbApyXHUK N ynpasuTen;
WskycreoTo ga »ueeew: bunrapus EOO[ — ynpaevTen.

8. BLaewWo pasBUTHE Ha NPOONMPUATHOTO W OCHOBHHM NPOAM3BMKATENICTBA B ASHHOCTTA Ha
Apyxecreoro npe3 2023 r.

Cmapt Opravmk Al e vHORaTuBHa, AWHaMWYHE, COLUMANHO OTTOBOPHA KOMMAHMA, pelleHa aa
npegocTaEy sapabocnoBeH uaGop sa BCOKV YOBEK HaBCRKbAe no cseTa. EKMNMbT ce ctpemu ga
npegnara npoAyktM ¢ 683KOMNPOMUCHO KaYyecTBo, KOUTO AaBa U Ha cobGCTBeHUTe Ci ella, KaKTo U
BUCOKO H¥BO Ha obcnyxBeaHe Ha KNWeHTUTe CU No BepuraTa Ha JocTaBka.

[pyxecTaoTo ce Onpefena kato ceproleH aocrasyumk Ha 5uo npogykTu 3a Bwnrapus u ceera. Mpea
2022 r. Gsixa 3aBoOBaHN HOBW Nasapu U YTBBLPAEHN B3AMMOOTHOLLGHWA C HOBM OMSHEC NapTHbOPW.
MraHoeeTe Ha komnaHuaTa 3a 2023 r. ca Aa yeenu4n oSopoTUTE CK, A4 3anasi BeYe ChllecTBYBaLYUTe
nosuuuK Ha nasapa, Aa sanasyv CBoUTe KnWeHTH. ExeaHeBHaTa paboTa Ha KOMMNAHUATA 8 cneABaHeTo
Ha HeliHaTa Bu3uA/ uen aa nogoGpApa 3ApaBeTo Ha Xopara Mo Lenus CesT.

JpyxecTBoTo € B npoLec Ha paapaboTeaHe, TeCTBaHe U NyckaHe B NPOMSBOLCTBO HA HOB MHOBATUBEH
MPOAYKT B KATeropua 3ApasoCcCnoOBHA AGCEPTH, KOWTO ce nnadupa Aa 6bae npeacrassH HA Nasapa B
pamkMTe Ha nmbpBaTta nonosuHa Ha 2023 r. Mnawnpar ce HOBM uUHBecTMUMM B ofopyaBaHe 3a
asTomarusupaHe Ha NPOM3BCACTBATA C LieN A3 KOMNEeHCMPaMe HapacTBallWTe pasxoAu 3a Tpya.

B vavanoto Ha 2023 r. [py»ecTeOTO CTapTUpa CEpUs OT MHCTANAUMM HA HOBU NPOV3BOACTBEHM
MOLLHOCTN OT efHa cTpaHa 3a yBenuyapaHe Ha NPOUIBOACTBEHMA KaNAUWUTET Ha CbliecTByBaluTe
NpoMsBCACTBA W B OTrOBOP H& 3aCMNEHOTO TLPCEHE Ha NPOAYKTWTE, a OT Apyra — AOMbIHATENHO
aBTOMAaTU3upaHe Ha HAKOW OT NPOM3BOACTEBOHMTE NPOLIECH ¢ Lien no-rofiama peHtabunHoct. Obuwo
NAEHMPaHUTe® UHBECTMUMKTE B MawnHK, oSopyasaHe W crpaaum 3a 2023 r. ¢a Ha CTOWHOCT okono 13
MPH. NB. (OKono 6 MNH. NB. B MALUWHK, KAKTO W AONBLAHUTENHO 7 MMNH. NB. 3a USrpaXaaHe Ha Hosata
NnpoM3BOACTBEHa crpaaa B MHgycrpuanHa 3oHa Boxypuile). MHBECTULMOHHNAT NpoeKT B BoxXypuLue,
ce oyakea ga 6bge sapbplieH Manko npeau kpas Ha 2023 r. MpoekTsT NpeasKaa uarpamgaHe Ha
HOBa npovseoAcTEeHO-cKnafoea Hasa ¢ P3M ot 6000 M2, kaTo B npoussoacTBEHaTa YacT wWe GbaaT
MHCTanNWpaHu fMHAK 38 HOBU MPOAYKTW, KAKTO WM AOMBIAHWTENHa NUHWA 3a Gapose. Mpu nbnHo



Cwmapt Opranvk All xi
[opuiieH nHAMBKAYaneH aoknag 3a geiiHocTTa
31 nexemepn 2022 .

HaToBapBaHe, HOBMTE MOLUHOCTM WUMaT NoTeHUWana Aa peaM3vpaTt 3HAUMTENHN AOMbLIHATENHU
npuxoau, koeTo Aasa ctabunHa OCHOBa 3a Ghaell OpraHUYeH pPacTeX ¢ BUCOKA BbIBPBLIASMOCT Ha
WHBECTUpaHKTe CpeacTBa.

9. CLOuTHA cneg Kpan HA OTUYBTHUA NepHo,

Ha 14 mapT 2023 . @ cknwueH 4oroBop 3a npecbpasybaHe Ype3 BNMBaHe no peaa Ha un. 2624 oT
TeproeckMA 3akoH Mexay Cmapt OpraHuk Al - npuemawic apyxecteec W buonak EOO[ -
npeobpasyBallo ce ApyXecTe0. KbM gaTara Ha MaroTesiHe M ogoOpeHne Ha HACTOALLMA MHANBUAYaNeH
covHaHCOB oTyYeT ToBa OBCTOATENCTRO He @ BMGCAHO B ThProBCKUS PErucTbp.

He ca Bb3HMKHaNM KopurMpaliu cbOMTUS UnM ApYru SHAYWTENHW HeKopUrMpalu cbOUTUS Mexay
Jararta Ha nHaMBKayanHua HUHAHCOB OTYET K AaTtara Ha ogobpeHveTo My 3a nyGnukyesaHe.

Cothun, MsnunHureneH Aupemp:x'“‘—"g:__.m_%_%
30 mapt 2023 T. <
{AHu BecenuHos Jparos)
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AOKITAA HA HE3ABUCUMUA OOQUTOP

0 aKuMOHepMTS Ha
Cwmapr Opranmk Afl
rp. Cothun

.uoxnan OTHOCHO OAMTa Ha MTHOMBMAOYaNHWA d)HI-IaHCOB oTvyeT
MHeHue

Hue u3BLPWHXME OAAT HA WHAMBMAYANHWA MHEHCOB oTyeT Ha Cmapt OpraHuk All (Jlpywecteoto®),
ChAbPXALL, MHAUBKAYANHUA OTYeT 3a hMHAHCOBOTO CLCTOAHMe KbM 31 Aexemepn 2022 r. M WHAMBMAYANHUS
oTyeT 3a nevantara unu sarySiata v ApyrvA BceoDXBaTeH JOXOA, MHAMBWAYANHWS OTYeT 3a NPOMEHUTE B
coDCTBEHNA KANUTAN W KHAVBUAYEATHMA OTUET 38 NapUYHWTE NOTOUM 38 rOOMHATA, 3asbpPLUBALLA Ha Task JaTa,
K2KTO W MOACHUTENHUTE NPUNOMKEHWA KbM WHAMBMAYanHWA (MHAHCOB OTWET, BKMouBawn u ofoblieHo
OMOBECTABAHE HA CbLLBCTBAHUTE CUETOROAHH NOMUTUKN.

Mo Hawe MHEeHWs, NPUNOMEHWUAT WHAVBMAYaNeH (MHAHCOB OTYeT O@Ba BSPHA W YecTHa npeacTaEa 3a
¢HHAHCOBOTO ChLCTORHWE HE [pyxecTsoto ktM 31 gexemBpH 2022 r., HeroBMTe bUHAHCOSM PesynTaTi oT
AeiHOCTTA W NapWdHMTe My MOTOUM 33 rogvHaTa, 3aPbplUBalla HA Ta3W JAaTa, B CLOTBETCTBME C
MexaywapogHute craHpapt™M sa  cuHaHcoBo oTuutawe (MC®O), npweth or EC u Gunrapckoro
3aKOHO/ATENCTBO.

Basa 3a uapa3nBaHe Ha MHOHWEO

Hve MsBLPLUMXME HaWWA OgUT B choTReTeTEME ¢ MexayHapoaHUTe oaMTOpCKM cTaHaap (MOC). Hawwure
OTFOBOPHOCTH CBLINACHC Teau CTaHJapTVW ca OMMCaHW® AOMBAHWTENHO B pasfena OT HAWMA AoKnag
-OTTOBOPHOCTM HAa oauWTOpa 3a OQWTA HA MHAVBMAYANHUA MHaHCOB OTYeT". HWe CMe HesaBACHMMH OT
ApyXecTeoTo B choTBETCTBME C MeXayHapo HUA eTUYEH KOAeKC Ha NpodeCcUOHaNHWUTe CHeTCBOAMTENM
(BxnioumTenHo MexayHapoaHn CT28HAAPTU 38 He3aBUCUMOCT) Ha ChbBeTa 3a MEXAYHapoOHM CTaHA&PTH no
eTvKa 3a cueTopoawTeny (Kopekca Ha CMCEC)", saenHO ¢ 8TMMHUTE USHCKBAHWA Ha 3aKOHa 38 HeSaBUCUMUA
MHAHCOB OOMT, NPUMO¥MM B BbNrapua, KaTo HYe M3MLNHMXME W HALMTE APYrM €TWUHHM OTTOBOPHOCTW B
CLUTBETCTBMO C Te3W WIUCKBAHWA., Hue cuMTaMe, Ye OAUTOPCKWMT® OOKEB3ATencTBd, NOMyYeHW OT Hac, ca
AOCTATEYHA U YMECTHW, 3a Aa ocurypsit 6asa 3a HALWeTO MHeHKe.

fdpyra nHhopMaunA, paanuuHa oT MHAMBMAOYANHUA (DWHAHCOB OTHET M OAWTOPCKMSI NOKNAH BBLPXY
Hero

PBbKOBOACTBOTO HOCM OTTOBOPHOCT 38 Apyrata uHopmauma. [pyrata WHGPOPMAUMS Ce CbLCTOM OT
MHOMBWAYAITEH [OKNan 32 AefiHoCTTa, MSroTBeK OT PbLKOBOACTBOTO ChINAacHo 3aKOHa 38 CHETOBOACTBOTO, HO
H® BKMIOUBA MHANBUAYaNHIR UHaKCOB OTYET N HALWWMA DAVTOPCKK BOKNAaz, BLPXY Hero,

HaweTo MHeHWe OTHOCHO WHAMBMAOyanHWs c¢uHaHcoB oTdeT He obxsalla apyrata MHGOpMaUMS U HUE He
M3pasFABamMe KaKBaTo M ga e ¢opMa Ha 38KNIMEeHMe 38 CUTYPHOCT OTHOCHO HEs, OCBEH @KO He @ MSPUMHO
Noco4eHo B JOKNAAa HU U A0 CTENeHTA, A0 KOATO © nocoHeHo. Bue Bphaka ¢ HALMA OQUT HA MHAMBKAYANHWUA
¢huHaHCOB OTUET, HallaTa OTOBOPHOCT CB CLCTOM B TOB& Oa MPOHETeM ApyraTa MHOPMaUMs M no Toau
HEYWH A8 NPeLeHUM GAanu TasW Apyra WH(HOPMALMA € B CbLLECTBEHO HeCLOTBETCTEM® C MHAMBMAYANHUA
(hMHAHCOB OTHeT WK C HAaLUMTE NOSHaHUA, NPUAOBUT NO BPEMSe Ha OAWTa, UIK MO APYT HauMH HerneXaa na
CbAbpXa CblUECTBEHO HenpaswnHo poknageade. B cnyuail ye Ha Gazata Ha paborata, kosTO cme
M3BLPILMIA, HUe AOCTUIHEM A0 3AKMIONeHWe, Y& & HANWLEe CLLUSCTBEHO HeNpaBWNHO AOKNaABaHe 8 Taiu
Apyra uHdOpMaUWA, OT HAc ce U3UCKBA Ja Aoknaapame Tosu dakT. HAaMame kakeo aa Joknagsame B ToBa
OTHOLLIEHKe.
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OTroBOpHOCT HA PLKOBOACTHEOTO 32 MHANBUIYANTHUA (DUHAHCOB OTYET

PLKOBGACTEBOTO HOCKH OTTOBOPHOCT 3a WArOTBAHETO W AOCTOBEPHOTO NMPEACTEBAHE HA TOIW MHAMBMAYaneH
¢MHaHcoB OTYeT B CLOTBETCTBUE ¢ MexayHapoaHWTe cTaHRap™ 3a uHaHcoBo oTuMTaHe (MCPO), npuetn
of EC » GwunrapckoTo 3aKoHOABTENCTBO, KAKTO M 3a TakaBa cMCTeMa 32 PLTpelueH KOHTPOMN, KaKBaTo
PBLKOBOACTBOTO ONpefens kaTo HeobxoOouMa 3a OCWrypABaHEe WM3rOTBRHETO Ha (PMHAHCOBW OTVeTH, KOMTO He
CbAbPXXAT CbLUESCTESHU HeNpaBMHU OTYMTAHUA, HE3ABMCUMO AANW ALIKALLW CO Ha U3MaMa MK rpeLLKa.

Mpu waroTesHEe Ha WHAMBMAYANHWA BMHEHCOB OTYET PLKOBOACTBOTO HOCM OTTOBGPHOCT 38 OLEHSBaHe Ha
cnocobHocTTa Ha [ipyXecTBOTO A8 NPOARMKA A3 YHKUMOHVpA KATO AeficTRalie NpeAnpusTHe,
OMNOBECTARAMKY, KOTATO TOBA @ NPWIOKUMO, BBLNPOCHM, CBLP3AHW ¢ NPEanONOMEHWETO 3a AedcTBallD
npeanpusiTieé 1 wanonlsaiikM cuyetoeogHaTta 6asa Ha ocHoOBara Ha NPeANOMNOMEHMETO 3a AeficTBallo
NpeanpusThe, OCBEH aKo PLKOBOACTEOTO HE BL3HAMEPABA Na NUKBHAMPE [pY:KecTBOTC UMK 4a NPeycTaHoBM
AefiHOCTTa MY, UMK Ko PbKOBOACTBOTO HA NpaKTUKA HAMA ApYra anTepHaTHBa, OCBEH Ad NOCTLMKM NC TOM
HaMWH.

OTroBOpHOCTH Ha OAMTOPA 38 OAWUTA HA HHAWBMAYANHHA (DMHAHCOB OTYET

Halurre uenn ¢a aa nofyyuM pasyMHa CTeneH Ha CMIYpPHOCT OTHOCHC TOR@ Aani WHANBUAYANHUAT UHaHCOD
OTYeT KaTo LAND He ChAbLPKA CBLECTBOHM HeNnpaBMNHK OTUMTaHMA, He3ABACMMO SanM ALIDKaLM ce Ha
MSMaME WNU rPeLLKa, W Aa uafafeM OAWTOPCKA AOKMAazA, KOWTO Aa BKMIOYBA HALUETO OOWTOPCKO MHEHWE.
PasymHaTta cTeneH Ha CMrypHOCT © BWCOKA CTeNeH Ha CUNYPHOCT, HO He e rapaHuus, M€ OAWT, UIBbPLUeH B
cwoteeTeTBMe ¢ MOC v 3akoHa 3a He3aBUCUMMA (DMHAHCOB OJIUT, BUHEMA LU® PaskpMBa CbILECTBEHO
HENpPaBMMHO OTYUTAHS, KOTATO TaKoBa ChillecTeyea. HenpaswnHi OTYATAHWA MOTET O& BL3HVKHAT B pesynrar
Ha “3MaMa WnW rpellika U Ce CYMTAT 3a CbIUecTBeHW, ako Gu MOrno pasyMHO Aa ce QuaKsa, Ye Te,
CAMOCTOATENHO UMW K4TO CLBKYNHOCT, GMXa MOIMM 2 OKAXAT BNUAHKE BLPXY WKOHOMWYECKUTE pelleHus Ha
noTpebutenuTe, B3aMaHK Bb3 OCHOBA Ha TO3W MHAVBUAYaNeH (PUHaHCOE OTYeT.

Kato uacT oT ogura B cwotBeTcTBMe ¢ MOC, Hue wanonseame npod)ecMOHAnNHa MNpELeHKa M sanassame

npochecHoHaneH CKenTULMEEM NO Bpeme Ha Lienws oauT. Hvue ChiLpo Taka:

- uaeHTHdMLMpaMe K OLEHABAME PHCKOBETS OT ChILGCTBOHU HOMPaBHMHN OTUMTAHWA B MHANBUAYANHUS
¢rHaHCOB OTYeT, HESaBMCMMO [ANM ALIKAILM C8 HA M3MaMma WM fpewka, paspabotBame Y
M3MLIHABAMO OAWTOPCKM Npoleaypu OTrOBOP HAa TE3W PUCKOB® W nNoMydYaBamMe OJUTOPCKM
JAOKa3aTencTea, KOMTO A3 ¢a& NOCTATHYHM M YMECTHM, 38 Aa ochwypAaT Oaza 2a HaleTo MHeHMe. PuckeT
A8 He 6bLO6 Pa3’KpUTO CLLLECTBeHO HEeNPaBWUIHO OTYWTAHE, KOBTO @ pPeaynTar OT M3Mama, & Mo-BMCOK,
OTKONKOTO PHMCKA OT CbLLEeCTBeHO HeNpPAaBMNHO OTYMTAHO, KOGTO @ Pe3ynTaT OT rpellka, T KaTto
MaMaMaTa MoWe Aa BKMIOYBa TaiHO cnopasymsBaHe, danwubuumMpaHe, npeaHamepeHy NponycKH,
WSABNEHUA 38 BbBeXgaHe Ha oauTopa B 3abmyxneHne, kakTo U npeHeGpersaHe wnu 3aoBukanaHe Ha
BbLTPELHAA KOHTPON,

— nomyyasame pasbvpaHe sa BLTPELUHWA KOHTPON, MMALL, OTHOWGHME KbM OAMUTA, 33 Aa paspaboTum
OAWTOPCKM NPOLUSAYPH, KOMTO Ja ca MoAXOQAWM NPU KOHKpeTHWTe OOCTOATancTBa, HO He ¢ Len
M3pasfBaHe Ha MHeHUe OTHOCHO BeKTMBHOCTTA HA BLTPELLHWA KOHTPCN Ha [pyKeCTROTO;

— OLIeHABaMe YMeCTHOCTTa Ha W3NON3BaHWTe CHETOBOAHW MOMUTUKM WM PasyMHOCTTA HA CHETOROAHHUTE
nNpuBIMaNTENHM OLIBHKM M CBLP3AHUTE C TAX ONOBECTABAHUA, HANpaBeH! OT PLKOBOACTBOTO,

— AOCCTMraMe A0 2aKnicYeHWe OTHOCHD YMECTHOCTTS Ha M3NOoN3BaHe OT cTpaHa Ha PbLKOBOACTBOTO Ha
cuetopoaHaTa 6asa Ha OCHOBaTA HA NPeANONoXeHMeTC 3a AeiicTRaLO npeanpusTUe 1, Ha Gasata Ha
NONyYeHUTE OAMTORCKW OOKA3aTericTea, OTHOCHO TOBA O&NMM © HENWLI® CbLBCTBEH& HECUIYPHOCT,
OTHacRLLa ¢e A0 ¢bOUTNA UNK YCNoBUA, KOMTO BvXa MOrnKU 4a NOPOAAT 3HAYUWTENHW CbMHeHMA OTHOCHO
cnocobHoCTTa Ha JpyxecTBoTo ga npoabmiy Aa (YHKUMOHWPE KaTo AeHCTBALLO NpeanpusTue. AKo H1e
AOCTUIHEeM A0 3aKMioYeHUe, Ye @ HANULS CLLUSCTBeHA HecUrypHOCT, OT HAC C& WINCKBA Aa NPUBNEYEM
BHUMaHVWE B OOMTOPCKMA CU JOKNaA KbM CBbP3AHWTE € TAsW HOCUIYPHOCT ONOBECTABaHWA B
MHOMBUAYaNHUA (WHEHCOB OTYET WM B cnyyalf Y€ Te3d ONOBeCTABARHMA CA HeaNeKsBaTHW, JAa
mMoaucuLMpaMe MHeHWeTo cW. Haluwme 2aKknioyeHWA €8 OCHOBABAT HA OAMTOPCKMTE AOKasaTencrsa,
riony4yeHH 40 AaTaTa Ha OAMTCPCKMA HW Aoknag. Byaeuin cubumna unu yocnosua obave MoraT aa cTaHaT
npwyuHa [pyxecTsoTo Aa npeycraHoBW (hyHKLUIMOHMPEHeTO CH KaTo AeiicTRaLIo NpeanpHATHe;

— oOlUeHABamMe LIANOCTHOTO NpejcTaBRHe, CTPYKTYPa U ChALPKAHWe Ha MHAMBMAYANHUA (DHHAHCOB OTYeT,
BKMIOYMTENHO OMOBECTABAHWSTA, W O8AM  WHAVMBMAYANHWAT (DPUHAHCOB OTYET NPEncTass
OCHOBONONAralLWTe 3a Hero GAenk1 1 CbBUTHR NO HaYMH, KOWTO NOCTUTA BOCTOBEPHO NPEsCTaBAHe.

Hue KoMyHVKMpame C PLKOBOACTBOTO, HEPEA C OCTAHANMTe BLNPOCH, MNAHMPaHMA o6XBaT W Bpeme Ha
M3MTENHEHUE Ha OAWTA W CHILIECTBEHUTE KOHCTATALUMM OT OAWTA, BITTIOUMTENTHO ChLUECTBEHK HOROCTATBLM BhbE
BLTPOLUHMA KOHTPON, KOUTO MAEHTUBMLIMPEME MO BPeME Ha BLPILBAHWA OT HEC OAWT.
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Aloknana BB Bpb3Ka C APYrv 3aKOHOBM M PerynaTopHM USNCKBaHUA

B gontnHeHue Ha HaWMTE QTTOBOPHOCTM U JoknansaHe cwrnacHo MOC, onucanu no-rope B pasaena Jlpyra
MHOpMaLWA, pasnuyHa OT MHAMBMAYANHWA (PUHAHCOB OTYET M OAMTOPCKUA AOKNaA BLPXY Hero“ no
OTHOWEHNE HA WHAMBMAYArNHWA HOKNAA 3a ASWHOCTTa, HWe USMBLMHKXMe M Mpouenypute, A0GaBEHU KbM
usuckeaHute no MOGC, cbrnacto YkasaHusatTa Ha npochecHOHanHaTa OpraHW3aLMA Ha JunnoMmvpaHuTe
GKCNePT-CMOTORCANTENH M PerVCTPMPaHNUTe OAUTOPH B BurrapuA — VHCTUTYT Ha AVMNNOMWPEHUTE eXCcnepT-
cueroscautenk {(MOEC). Tean npouedypn KacanaT NPOBSPKM 3@ HANMUWETO, KAKTO U NpoBepKu Ha dopmara u
ChAbLPHAHMETO HAa Taau Apyra uHdopMauwsa ¢ LUen Aa HW NOANOMOrHAT BbB (HOPMMPEHE HE CTaHOBMLLE
OTHOCHO TOBa AanW Apyrata WHGOpPMAaUWA BKNIOYBE OMOBECTABAHWATA W AOKNAABAHMATA, NPEeABHMASHW B
Mmaea cegma ot 3aKoHa 3a CHETOBOACTBOTO, NPUNOXUM B Bunrapua.

Cmenoguuie 88 8ph3Na ¢ yn. 37, an. § om 3axoxa 38 cyemosodcmeomo

Ha GazaTa Ha v3BBLpLUIEHUTe NpoLeAyPH, HALLeTO CTEHOBMLIE 8, Ye:

{a) uxcdopmauuaTa, BKMIOHUEHa B WHAMBMAYanNHUA Ooknan 3a AeilHocTra sa dHaHcoBaTa roguHa, 3a
KOATO € M3rOTBeH WHEMBMAYANHWAT (PWHEHCOB OTYEeT, CLOTBETCTBA HA WHAWBMAYANHWA thvHaHCcoB
OTUeT.

(6) wHOMBMAYANHUAT OoKknan sa JeifHocTTa e MSroTeeH B CHOTBETCTBUE C MPUMONMMWTE SaKOHOBW
W3NCKBEHWA; W

(B) B pesynrtaT Ha npugobuToTO NO3HaBaHe M pasbupaHe Ha peiHocTTa Ha [pywecTeoTo M cpeaara,
KOATO TO QYHKUMOHMPE, He CM© YCTAHOBWNW Cryyau Ha ChLLIECTBEHO HEBAPHO MNPeACTaBsAHe B
MHAUBMAYANHUA AOKNAJ, 3a feitHocTTa.

Mapwii Anocronos 3 e T "

Ynpasuren TN i

PermcTpupaH OAHTOE{-OT rapoper 38 onurd—"
(S

Ipant TopHTOH Gﬂ - Cb ;/"/

Onuropcko npymp:: -

27 anpun 2023r, N\ /5 ot
Bunrapus, rp. Cotus, Bya Lirap 'prx N! 26
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MHauenayaneH qMHaHcoB oTyeT
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I/IH.ann.qyaneH OTYyeT 3a PUHAHCOBOTO CbCTOAHME

AKTUEM

HeTexyuwn akrueu

MMoTH, MALLMHK U CHOPBXEHUA
Hemarepuaniu akrusu

MHBecTiUMM B ABLLISPHU NpeanpUsaTUA
MHBecTUUMM B acOLMMpaHu NpeanpuaTUs
OTcpoueHn AaHbYHU aKTUBK

Hetekyiun akTneu

Texywn aKTuBM

MaTtepuanHu sanacu

TBHproBckn U APy B3eMaHUs
BasmaHus OT CBLP3aHKM NuLa
KpaTkocpouHM thMHaHCOBK aKTUBH
Mapu 1 Nnapu4HK eKBuBaneHT!
Tekyww akrmeu

O6wo anu?; ey 6 1 a
/ e HTJ Al F
C'bcraaffn C /
N My an_. b
Mnawen-Kondp 7 ynpaswren/

fAara: 21 mapT 2023 [‘r

C oguropcku .qoxmin ot 27 anpwun 2023 r.:

Mapmit Anoctornos, . Y — iy

Ynpaeuten f
PerucTpupan onu'mp*

A"
I'pant TOPHTOH ODﬂ
Ongwropcko APY:NE{:-ran

MoAcHeHue 31 nekeMBpHM 31 nexemBpM
2022 2021
‘000 nB.. ‘000 ne.
5 17 517 10718
6 28 51
7 5740 4 369
9 50 50
10 89 88
23424 16276
13 14 569 9 891
12 7744 6 451
30 1918 808
11 9 10
14 2075 6 547
26 315 23 705
49739 38 981
ManbnHuTEneH AUPOKTOP:
iAnn Oparos/
P

MosicHeHusTTa KbM UHAMBUAYaNHWA (PUHAHCOB OTYET OT CTP. 6 40 CTP. 49 NpeAcTaBNABaT HepasaesiHa

4acT OT Hero.
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MHauBuayaneH ¢puHaHCOB OTuYeT
31 nexemspw 2022 .

WHavBuAayaneH oTyeT 3a (pMHaHCOBOTO CLCTOSHUE

(npoabmxeHue)
Co6eTBOH KanuTan ¥ NacHBM

CobcTBOH KanuTan
AKUWOHepeH kanuTan
MpemueH pesepe

Opyrvu pe3epsu
Hepasnpepenexa neyanGa
O6uo cobeTBoOH KanuTan

Macuen

HeTekyww nacuem

3agLmKeHwsn ro NU3MHroBM JOroBOPK
MeHCHOHHM 38abMIKEHNA KbM NepcoHana
Jaemu

HeTtekywn nacuau

Texyuu nacusn

[eHCUOHHN 1 APYTH 384BIDKEHUA KbM
nepcoHana

3aemu

3agnLrKeHUA Mo NU3NHIOBKM AOroBOPH
Tbproecku n Apyrv 3agbiKeHns
3aabMKeHUs! KbM CBBR3aHU NUua
3aALDKeHna 3a JaHbLKM BLpXY AoXoaa
Tekywin nacusu

O6wo nacusu : |
O6uwo co6cTaeH Kan u'rari X ‘wacuau
i Jm; ~\
CobcraBwr: /
.‘Mﬁnac /

MnameH Kuneat l;lpgmnrnb

Dara: 21 mapT 2023 1. |

C OAMTOPCKM AOKMap OF 27 ANpHA 2023 1o

xorCiU AT
a‘ o
s

Mapu# Anocroy
YnpaeuTten

Perucrpupan ﬂﬂ“&[ﬁl,ﬂ{l‘!ﬂﬂﬂlﬁlﬂ 3;3un,u-ra

IpanT TopHToH ﬁﬂg ﬁ o :
OaUTOpPCKO Apy*eCcTED T‘ e

™ ow'rs P
Wt

MosacHetne 31 nexemBpHu 31 nekemMBpU
2022 2021
‘000 nB.. ‘000 ne.
15.1 10 310 10 310
15.2 6 006 5549
16.3 2479 1577
19 236 12 566

38 031 30002
8 28 310
16.2 41 -
17 5303 3312
5372 3622
16.2 906 790
17 1584 1258
8 20 350
18 3168 2715
30 470 138
188 106

) 6 336 5357
11708 8979
49 739 38 981

MsnunHMTeneH gupexTop:
IAnw Qparos/

MosicHeHNATa KbM WHAKBUAYANHUA (UHAHCOB OTYET OT CTP. 8 A0 CTP. 49 npeacTaBnsBaT HepasgenHa

YacT OT Hero.



CmapT Opranux ALl 3
NHanBuayaneH chwHaHCOB OTYET
31 nexkemepu 2022 r.

WHavBmayaneH otyet 3a nevan6arta wnu sarybarta u
Apyrvsi BceoOxBaTeH A0X04 3a rogvnHaTta, NpukrioYsawa
Ha 31 aekemspu

MoAcHeHKne 2022 2021
‘000 n.. ‘000 n..
Mpuxonu oT AOrcBOpU C KNMeHTH 20 53 148 45 365
HApyrv npuxoau 21 352 182
MeyarGa ot npogaxta Ha HeTEKYLUM aKTUBM 8 -
CebecToiHOCT Ha NpogaAeHUTe CTOKU U APYN
TEKYLLU aKTUBW (26 510) (21 859)
Pasxoaw 3a marepuanu 22 (1 587) (1 387)
Pasxoau 3a BbHWHKM ycnyru 23 (5 600) (4913)
Pa3axoau 3a nepcoHana 16.1 (7 924) (6 631)
Paaxoaun sa aMopTusaLmus Ha HebMHAHCOBK aKTVBM 56 (1708) {1 553)
Apyrv pasxoau 24 (705) (1192)
Mevan6a oT onepaTuBHa geiiHocT 9474 8012
duHaHCOBH NPUXoaK 25 24 2018
®OUHAHCOBK pasxoam 25 (140) {222)
Hpymv cuHaHCcoBM nosuLuu 26 (26) (3)
Meyan6a npeau AaHBLUM 9 332 9805
Pa3sxoay 3a gaHbK BLPXY AOX04a 27 (935) (782)
Meyan6a 3a roguHaTa 8 397 9023
O6w Bceo6xeaTeH ROXOA 3a roAWHATA 8397 9023
foxon Ha aKuMA: ne. ne.
OcHoseH acxop Ha akuun 28.1 0.81 2.54

)
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MosicHeHWATa KbM UHANBIAYANHUS GUHEHCOB OTYET OT CTp. 6 A0 CTp. 49 npeacTaBnsABaT HepasgenHa
yacT OT Hero.



Cwmapt Opranuk Al
WMHausuayaneH chvHaHCOB OTMeT
31 nexemepu 2022r.

UHauBmpyaneH oTyeT 3a NpoMeHUTe B cOBCTBEHUS KanuTan 3a
roavHaTta, npukriovBalwya Ha 31 aekeMBpu

Bcuuku cyMm ca npegeTaseHM B '000 ns.

Cango xum 1 anyapu 2022 .
Oueunerm

Caenku ¢ue coBCTReHH aKLIHM
Caenkn cue cobcTaeHMUMTe

Meuanba 3a ronuHaTa
O6wo sceobxeareH Aoxoa 3a rogvHaTa

Pasnpepenenue Ha nevan6a KeM pesepem

Cango xm 31 gexemepu 2022 r.

Bouuku cymu ca npeacrasedu B ‘000 ne.

Canpo xum 1 aHyapu 2021 r.
Aveuaentv

Emucus Ha aKumK

Caenim cke coGeTBOHMUMTS

MevanGa 3a roguHara
O6uwo Beceobxearen Ooxon 3a roguHaTa

PasnpeneneHre Ha neuanba Kb pesepsy

rg
Canpgo KkbM 31 Aexeuapu 2(}2’1 r.
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AxumoHeped
Kanuran

10 310
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Kanuran

1500
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MpemueH
peaeps

5549

457
457

5549

5 540 _

Apym Hepaanpe- OBuwo
pesepBU AeneHa cobcTBeH
nevanta Kanuran
1577 12 566 30 002
- (825) (825)
- = . 457
- (825)  (368)
- 8 397 8 397
- 8 397 8 397
902 (902) -
2479 19 236 38 031
Apyrm Hepasnpe- O6uwo
pe3epBu AeneHa cobcTeen
neyanba Kanuran
1140 13034 15674
- (554) {554)
= 18 500) 5859
- (9 054} 5305
9023 9023
- 9023 9 023
437 (437) -
1577 12 566 30 002
— “?\‘ )
e I".'."*?_‘\,..-""i
Aun Oparos/

MosACHEHWATA KbM MHANBUAYANHUA (DMHEHCOB OTYET OT CTP. 6 A0 cTp. 49 npeacTaenaRarT HepasgenHa

YacT OT Hero.



Cmapt OpraHuk A 5
WHovBnayaneH vHaHcoB oTyeT
31 pekemBpu 2022 r.

WHaveuayaneH otyeT 3a NapuU4HMUTE NOTOUM 3a rogmMHaTa,
npukniovBaLla Ha 31 gekemspm

MosicHeHHe 2022 2021
‘000 nB. ‘000 nB.
OneparuBna geiiHocT
[MocTsnneHus oT KNMeHTU 54 182 44 439
Mnawaxwa KoM gocTasumyu (40 711) (31 900)
MnawaHus KM NepcoHan U OCUTYPUTENHN MHCTUTYLIUM {7 686) (6 359)
Nnatuanus 3a gaHsK BbPXY Aoxo[a (855) (775)
Opyrv nnallaHun kem GlogxeTa (371) {1331)
[pyru nnawaqusa 3a onepaTneHa AeHHOCT (314) (674)
HeTex napu4eH NoTOK OT OnepaTMBHa AeHHOCT 4 245 3400
WuBecTMLUMOHHA geiiHOCT
MpunoGueaHe Ha MMOTH, MALLMHN U CLOPBKEHNS (8 780) {3 615)
MpuaotueaHe Ha HeMaTepUaNHW aKTUBU - (4)
Mocrennexsun ot npoaaxba Ha UMOTK, MalUWHK 1
ChOPBKEHNS 8 -
Mnawanus 3a npuaoGuBaHe Ha MHBECTULIUW B AbLEPHM
ApyXecTea (881) -
MpepocraBeHu 3aemu (100) -
MocTLnneHnA oT AMBUAEHTK - 1051
HeTeH napnyeH NOTOK OT HHBECTULMOHHA AGHHOCT (9 7583) (2 568)
®duHaHcoBa pefiHocT
Mony4yexun 3aemu 19 3 600 -
Mnawaxua no saemu 19 (1 285) {1 269)
MnawaHws no NMSUHroBM 4OroBOPU 19 (298) (390)
MnawaHuA Ha NUXBKU U Takcu (138) (190)
MocTeNNEeHNs OT eMUCUA Ha aKkLuM - 5859
MrawaHua Ha AUBUACHTH 28.2 {825) {554)
HeTeH napuuyeM noTok oT huHaHcoOBa AeifHOCT 1064 3 456
HeTHa npomAHa B N2pK ¥ NAPUYHN OKBWBANEHTH (4 454) 4288
Mapu 1 napuyHK exsBaneHTH B HAYaNoTo Ha roAMHaTA 6 547 2 262
3aryba ot BanyTHa npeouepqta Ha napu U NapuyiHA
EKBUBANeHTH (18) _—{3)
Mapu un napnl,mu emurm \¢HTW.8 Kpas Ha rogMHaTa 14 2075 6547
c-bcraagh?__ [ 'M‘V/ A ] \ UanunuuTeneH gupexrop:
“'fM‘Hﬂat_: oon, 19luu Oparos/
Mnairen Konel LynpaBuren/
Data: 21 mapTt 2023 r. . =
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TlosicHeHMATa Kb UHAVBUGYANHNR HEHCOB OTHET OT CTP. 6 40 CTP. 49 NpPefCTaBnNsBaT HepasaenHa
4acT oT Hero.



CmapTt OpraHuk Af] 6
WHaowaugyaned puHaHCOB OTYET
31 nekemspu 2022 .

[MosicHeHusA KbM nHansuayanHuA (*)VIHaHCOB oTyeT

1. MpeameT Ha peiiHocT

Cmapt OpraHuk Al © perncTpupaHc Kato eHONNYHO ADYXECTBO G OfpaHiyeHa OTTOBOPHOCT Ha 7
HoemBpit 2008 r. W e BMMCAHO B THLProBCKWA PErMCTBP NPM AreHUMA NO BIMCBAHUATA Ha 12 HOEMBpPH
2008 r. c HanmeHoBaHue CmapT Kanutan EOO/ v EUK 200469882,

APpyXecTBOTO @ MPOMEHKNIO ThProBCKOTC CH HaMMEHOBaHWe M npaeHaTa copMa Ha CMapT OpraHuk
All Ha 30 mapt 2015 r. MpoMsHaTa e BnucaHa B TProBCKNS PErucTLP NPW AreHLMS NO BAMCBaHUATA
Ha 30 mapt 2015 r. HoBuss EUK Ha gpyxecTeoTo @ 203476985.

Ha 20 aHyapu 2020 r. 8 Toproecku perucTsp e BnMcaHo npecGpasysaHe Ypes BRuBaKre Ha CmapT
MpocecuHr ECOJ (npeoBpasysaluo ce ApyxecTeo) B Cmapt OpraHuk All (npremallo APYMECTBD).

B croTBeTCTBUE € Un. 263T, an. 3 or TuproBekMs 38KOH U un. 262y, an. 3 or TLProBCKUA 3aKOH U ©
ornej Ha ToBa, ye CMapT OpraHuk Al e eqHonwdeH cobeTBeHUK Ha KanuTtana Ha CMapT MpocecuHr
EOON u npurexasa 100% ot AsnceeTe Ha npeobpasyBaLLoTo C8 APYKECTBO, CTPAHUTE HE M3BbPLLBAT
yBenuyeHne Ha KanuTana Ha NpuemalioTo AOPYMEeCTBO, HWUTO HaMansABaHe Ha KanuTana Ha
npecbpasypalioTo ce APYKEeCTBO NPW BNMBAHETO U CNEAOBATENHO HAMA 3aMAHa Ha akuuM M
nnawaHmns B Tasu Bpb3aka.

C peiweHue Ha obuwoto cubpanne Ha akuvoHepuTe OT 21 cerremepW 2021 r. KanWTanbT Ha
HpyxecTsoTo e yaenuyeH Ypes TpaHcopMupaHe Ha HepasnpeaeneHa nevanta B pasmep Ha 8 500
XAn. NnB. B KanuTan 4pe3 nsgasaqe Ha 8 500 000 Gpos GesHanNMYHU NOMMEHHN OBMKHOBEHMU aKuwM ¢
HOMUHanHa CTOMHOCT 1 neB BcAka oT TsX U ¢ obLLa eMHCUOHHA CToiHOCT 8 500 xun. nB. YeenwueHneTo
Ha aKLVOHepHUA kanvTan oT 1 500 xun. ne. Ha 10 000 xwvn. ne. e BnncaHo B THProBCKMs perucTLp Ha
5 oxtomepn 2021 .

C peluetve Ha o6LoTo cuGpaHie Ha akuMoHepuTe oT 14 okromepu 2021 r. Ha OcHOBaHMWe Ha un. 192,
an. 1 ot TbproBCKUA 3aKOH, © B3ETO peLLeHue KanuTamsT Ha [ipyxecTBoTo Aa 6bae ysenvueH ot 10
000 000 Gpon akumuu Ha Ao 10 310 000 Gpor akUMK Ypes MLPBUYHO NYGNMYHO NPeANaraHe Ha HOBMW
OGWKHOBEHYW aKLMM C HOMMHANHA CTOMHOCT 1 nB. BCAiKa, B ofiLy pasmep Ha emucuaTa go 310 000 6pos
HOBU aKunK. [TbpPBMYHOTO NYGNMYHO NpeAnaraHe Ha HoBaTa eMuUCHA aKLVK e W3Bbpluea Ha Masapa
3a pacTex Ha marnku U cpegHu NpeanpuATHs, opraHuanpad ot ,Benrapcka thoxgosa Gopea“ All kato
MHOrOCTpaHHa cuctema 3a TbproBua (nasap BEAM), upes aykuMoH Ha MbPBUYHO NyGNUYHO
npeanaraHe. Yeenu4yeHUeTo Ha akUKOHepHUA kanuTan ot 10 000 xun. n.. Ha 10 310 xun. Ns. € BAIMCaHO
B TBproeCKMA perMcThbp Ha 24 HoeMBpKu 2021 r.

Akuuure Ha [ipyxecTBoTO ce Tepryear Ha nasap BEAM (c Gopcos kog SO), opraHvaupaH oT
~Dbnrapcka hoxaosa Gopca® Afl, koifTo e HeperynupaH nasap no CMUCBLNA Ha 3akoHa 3a nasapure Ka
bMHaHCOBK MHCTPYMEHTH.

MpeameTsT Ha AeiHOCT Ha Cwmapt OpraHuk ALl € NpOM3BOACTBO Ha XPaHATENHM NPOAYKTY,
(UHAHCOBA W KOHCYNTAHTCKM YCnyrW, (PMHAHCOBO NOCPSAHUYECTBO, WMHBECTULMOHHA OEMHOCT,
cKniouBaHe Ha NOCPEAHUHYECKM W KOMUCUOHHM GAENKW C GbArapckv M UyKAeCTPaHHW hU3NYEcKH W
IOPMAN4ECKN NULIA, MAPKETUHT, TPAHCMOPTHM YCITYTH, KAKTO M BCAKAKBA Apyra AEAHOCT, HesabpaHeHa
CbC 3aKOH UMK ApYr HOPMaTWUBEH aKT.

CepanvweTo Ha [ipyxectsoro e rp. Codus, yn. Banar 28, an. 59, a agpechT My 3a KOPeCnoHAEHUMS:
e rp. Cocpus, yn. Jamanuya 6.

Cucremata Ha ynpaBneHue Ha [ipyxecrsoTo @ efHocTeneHHa. KM 31 nexemepn 2022, OpyxacTeoTo
Ce ynpaenABa OT CLBET Ha JWUPEKTOPUTE B CbCTAB:

— Hun BecennHos [lparos - UsnenHUTENeH aupexTop;

- Panuua Cespanuiosa MopaaHosa;

- Koxcrantun Becenunos [iparos.



CmapT Opranuk All 7
WHauenayaneH ouHaHCoOB oTyeT
31 pexemepu 2022 .

MaxopuTapeH cobcTBeHIK Ha akLMoHepHUs kanuTan Ha [lpyxecTBoTo e SiHu BecennHos Oparos.

Kbm 31 pexemspu 2022 r. nepcoHansT Ha [lpyXecTBOTO ce ChCTOM OT 285 cnyxutenv (31 aexeMBpu
2021 r.: 270 cnyxwutenn).

2, OcHoBa 3a M3roTBAHE Ha MHAMBUAYANHHS (PHHAHCOB OTYET

WHausuayanuusT chiHaHCoB oTHeT Ha JpYXECTBOTO @ CLCTaBEH B ChOTBETCTBUE C MexayHaponHvTe
CTaHnapT sa (puHaHcoBO oTuutaHe (MC®O), paspaGoteHu ¥ nyGnukyBanm or CwbBera no
MeXAYHapoaRAN cueTosoaHK craHaapTy (CMCC) 1 npuetn ot Esponeiickus cbios (MCPO, npuetu ot
EC). Mo cmmcuna Ha naparpac 1, Touka 8 or [onbAHWTENHWTe pasnopenabu Ha 3aKkoHa 3a
C4ETOBOACTBOTO, npunoxwm B Bunrapus, Tepmunetr ,MC®O, npuetw or EC* npepcraBnseart
MexayHapopHute cuetoBogHu craHgaptu (MCC), npueTM B CLOTBETCTBME ¢ PerfiameHT {EQ)
1606/2002 na Esponeiickusi napnameHT 1 Ha ChBera.

WnavenayanHuAT dmHaHCoB OTYeT e cheTaseH B GLArapcku Niesa, KoeTo e ¢yHKUMOHanNHaTa BanyTa
Ha [pywxectBoTo. BouvkM cymum ca npepnctaeeHn B xunsgM neea (‘000 nB.) (BrMIONMTENHO
CpaeHWUTenHaTa uHpopMauun 3a 2021 r.), ocBEH aKo He € NOCOMEHO ApPYro.

Tosn nHaHCOB OTUET @ MHAUBKAYaNeH. [IPYXECTBOTO CbCTaBA M KOHCONMAMPAH hMHAHCOB OTUET B
CboTBETCTBME ¢ MexayHapoauuTe craHgapTH 3a cHaHCoBO oTuutaHe (MCOO), paspaboTeru u
nyGnukysaHn or CuBETa NO MEXAyHApPOAHW CHETOBOAHM CTaHAapTH (CMCC) u npuetn ot
Esponeiickun cuio3 (EC), B koifTo MHBECTULIMUTE B ABLLEPHU NPEANPUSITUS CA OTUETEHY M ONOBECTEHU
B cboTBeTCTBME ¢ MCDO 10 ,KoHconugupaHy dbuHaHcoBM oTyeTH”.

PLKOBOACTBOTO HOCH OTFOBOPHOCT 3a CLCTABAHETO W OCTOBEPHOTO NPEACTABAHE Ha MHOPMaUVATa
B HACTOALMA MHOMBUAYAnNeH HUHaHCOD OTYET.

Kongpnukmbm Mexdy Pycun u YkpaiHa u dpyau puckose abpxy deliHocmma Ha Hpyxecmeomo npe3
2022 2,

2022 roguHa AOHECe HOBY NPEAUIBWKATENCTRBA, HOBA BONATMNHOCT M AOMLAHUTENHA HecurypHocr,
MOpOAeHM OT BoHaTa B YkpaiiHa ¥ CBbPSaHOTO ¢ TOBa NeoronMTUYEcKD HanpexeHue, pekanubpupaHe
Ha WKOHOMMYECKMs pacTex, WHNauWA, AMHAMWUKA B NUXBEHW NPOLIEHTM M OGMEHHW KypcoBs,
HapacTBalLyl LeHU Ha ropMBaTa 1 CTOKUTE, NPOABLIDKABALIW 3aTPYAHSHNA CbC CHabAUTENHUTE BEpUry,
HEOCTHUr Ha CNeLanncTit, cManABall ce nasap Ha Tpyaa, usGopu, perynauwm u AbpasHU NONUTUKM,
NporyKeaHe Ha rnobanusauunaTa ¥ HECUTYPHOCT Ha CHabAUTEeNHNTE BEPUri.

C pasrpuliaHeTo Ha MKOHOMUYECKUTE Mocneanun OT BOAHaTa B YKpaiiHa, KOoWTC nopaxgaT cuneH
WHQNALMOHEH HETUCK, QOBEpWeTO Ha noTpebuTenuTe M GMsHeca OCTABA HUCKO, a peanHusaT
pasnonaraém JoX04 Hamansea W 3acCWNBAaLUMAT C@ HAaTUCK BbpXYy Pa3xoguTe orpaHvyaEa
MPOU3BOACTBOTO, OCOGEHO B @HeproemkuTe oTpacnv. Ouakea Ce OTPULATerHHTE MKOHOMMUNECKH
nocneanLy Aa 6baaT YacTYHO CMEKYEHM OT MePKHTE Ha CKkanHaTa NORNTHKE.

Bunpekw, Ye OUPEKTHO BRMAHWE HA BOWHaTa B YkpailHa BbpXxy AeAHoCTTa Ha [pyKecTBOTO He ce
Ouakea, TA LUe 3aacunea ocraHanuTe puckoee 3a rnobanHaTta MKOHOMUKA — UHNALMSA, BOMaTUIHOCT
Ha BanyTHUTe KypcoBe, 3aTpyaHeHW CHaGAMTenHW Bepuru, MeonofUTMMECKAa HECHIYPHOCT, KOETO
obycnaBs KOCBEHOTO BNMSIHWE, KOBTO BOGHHUTE ASIICTBNA Lye UMaT Bbpxy [pyxecTBoTo.

B cpepHocpoueH nnaH ¢ peGanaHcupaHeTo Ha @HEprWiiHWS Nasap ce ovaksa HecurypHocTTa pa
Hamanee 1 peanHuTe AOXoAW Aa ce NOACGPAT. B pesynTaT Ha ToBa ce o4aKBa UKOHOMUYECKUAT pacTex
Aa Ce 3acunu, NOANOMOrHaT M OT 3acHnBalloTO C@ BbHILHO TbpPCEHEe W NPeoAOonsIBaHETo Ha
ocTaBalluTe 3aTPyAHEHUA NpU NPeAnaraHeTo BbLNPEeKM RO-HeGNaroNpUATHUTE YCNoBMA 38
tbuHaHcUpaHe.

CrcTonHMeTo Ha [ipyXecTeoTo e cTabunHo, BLITPeKu CeraluHaTa MKOHOMMYEcKa cpeaa, ¥ pasnonara
C AOCTaTLYHO KaNMTan U NUKBMGHOCT Aa oberyXea CBOMTE ONepaTUBHM JeifHOCTH.



CwmapT OpraHuk AQ 8
WHoveuayaneH doMHaHCOB OTuYeT
31 nexkemepu 2022 r.

lpunasane Ha npunyuna — npedronoxerue 3a delicmeayo npednpuamue

Bzemaiik B npeasug BLamoXHUTE ebeKTM OT ouaKBaHuTe npeausBUKaTesNiCTBA M HECUTYPHOCTH,
WNOXEeHW no-rope, KbM [ATATa HA U3rOTBAHE HA HACTOALUMS MHAMBMEZYaneH (DMHAHCOB OTueT
PBKOBOACTBOTO © Hanpasuno npeueHka Ha cnocobHocTTa Ha [IpyXecTBoTO Aa MPORbLINM CBOATA
AefHoCT KaTo feiicTeallo npeanpusiTue Ha 6asa Ha HaNMMHaTa MHCbOpMaLMA 38 NpPeaBUauMOTO
Obaewe. Cnen M3BLPLIEHUA Npernea Ha AeiHOCTTa Ha JlpyXecTBOTO PbKOBOACTBOTO O4aKea, 4e
ApyXecTsoTO MMa ROCTATLYHO PUHAHCORM pecypcy, 3a fa Npo4LIkM CnepaTtuBHaTa cit AeifHocT B
Gnusko 6baeiue M npoaLMKEBa A4 Npunara NpuHLUWNa 3a AelicTBallo NpeaNPUATE NPU WrOTBAHETO
Ha UHANBUAYaNHKA (PUHAHCOB OTYeT.

3. MpomeHK B cHETOBOAHATA NONKTHKA

31. HoBu cTaHRapTW, W3IMeHOHUA U pasACHONHA KbM MC®DO, KOMTO Ca Bneanu B cuna ot 1
fiHyapu 2022 r.

ZpyXecTBoTO € MPUNoXUNo cneguuTe HOBM CTaHgapT¥, USMEHeHWA W pasAcHeHuA KbM MCHPO,

paspaboTeHu M nyGnukysanu or CbBeTa NO MOXAYHAPOZHU CHETOBOOHM CTaHgapTh, KouTo ca

SaAbIKUTENHW 33 NpunaraHe OT roAULLHUMA Nepnog, 3anovysaly Ha 1 sHyap 2022 r., HO HAMaT

ChLIECTBEH ecekT OT NpUNaraHeTo KM BLPXY (WHAHCOBAS PeSYNTaT M (PUHAHCOBOTO ChCTOSHMUE Ha
HApy»ecTeoTo:

* UameHeHus B MCOO 3 BusHec KomSuHauumu, MCC 16 MMoTH, MalnHW ¥ chopbxeHns, MCC

37 IMpoBM3uM, YCNOBHY 38ALIKEHHS U YCNOBHYM aKTUBK B CUNa OT 1 fivyapu 2022 r., npuetn ot

¢ [oauwnHm nopoGpennus 2018-2020 . B cuna ot 1 AHyapu 2022 r., npuetn ot EC.

3.2. CranpapTi, W3MOHGHMS M Da3ACHOHMA, KOMTO BCO O HG Ca BNOINM B CHNa M He ce
npunarar oT no-paHHa Aara ot OpyxecrsoTo

KbM paTara Ha opoGperue Ha To3K MHAMBUAYanNeH hMHaHCOB oTueT ca nyGnuKyeax1 HOBK CTaHAapTH,
USMEHEHUSl U PasfiCHEHUA KbM CHLUECTBYBALUM BEYS CTAHAEPTH, HO HE Ca BNEaNu B CUNa MNM He ca
NpueTh oT EC 3a duHaHCOBaTa roguHa, 3anousalya Ha 1 aHyapw 2022 T., 1 He ca Gunu NPUNOXEHU OT
no-paxHa aara ot flpyxecrsoTo. He ce ovaksa Te 4a UMaT CbLUECTBEH edekT BbLpXY UHZUBKWAYaNHUTE
(MHaHCoBM OTYeTH Ha [lpyKecTBOTO. PLKOBOACTBOTO OHAKBA BCUMYKM CTaHOapT U USMEHeHWA ga
GbAaT NpUETH B CYSTOBOAHATA NONMTUKE Ha [lPYMECTEOTO npes NbpBuA nepuoj, sanodeally cnep
AaTaTa Ha BNW3aHETo VM B CU1a UNK NPUeMaHeTo UM ot EC.

INpomennTe ca cBLP3aHM CbC CEAHMTE CTAHAAPTH:

s MC®O 17 ,3acrpaxosaTenym gorosopu® B cuna oT 1 fiHyapu 2023 r., npuet ot EC;

e WNameHeHun B MCOO 17 3acTpaxosarentu Acrosopu B cuna oT 1 avyapu 2023 r., npueTy or
EC;

¢ WameHenus Ha MCC 1 [pepcraesHe Ha ¢uHaHcoBuTe oTvetH, MCOO WssBneHus sa
npunoxexue 2: OnoBecTsBaHe Ha CYETOROAHH NONUTUKM, B CHNAa OT 1 AHyapu 2023 r., npuetu
oT EC;

e MHameHenns B MCC 8 CuetosoaHa nonumuka, NPOMEeHU B CYETOBOAHWTE NpUGNMaUTenHu
OLIGHKM W rpelukyu: OnpeseneHye Ha CHETOBOAHN NPUBNNAUTENHY OLIGHKM, B CUNa OT 1 SAHyapu
2023 r., npuetu ot EC;

* WameHeHun B MCC 12 faHbuu BBpXY goxoaa: OTcpouennTe AaHLLM CBLD3EHN C aKTUBM U
NAcMBX NPOUSTU4ELM OT SAMHMYHI TPaH3AKLVWK B cuna oT 1 AHyapu 2023 r., npuetu ot EC;

* HWameHeHus B MCPO 17 3acTpaxosarenHu AoroBopu: MbpBoHaYanHo npunaraxde Ha MCHO
17 W MC®O 9 - CpasnuTenrka uHgpopMauus 8 cuna ot 1 fiHyapwn 2023 r., npuetn ot EC;

o WameHennn 8 MCC 1 MpeacrassiHe Ha (PMHAHCOBUTE OTUETH: Knacudukauus Ha nacusute
KaTo TeKYLLW M HETeKYLUM, B Cina He No-paHo oT 1 AHyapw 2024 r., BCe OLLe He Ca NPUETH OT

e UsmerHeHna Ha MCDO 18 JiuauHr: 3agb/OKeHNE MO NUIUHT npu npogax6Ga v obpareH nusuHr B
cuna He no-pato ot 1 sivyapu 2024 r. Bce owe He ca npuety ot EC;

e MC®O 14 ,0TcpodeHIM CMETKM Npy perynupaHi LeHn” B cuna ot 1 fiHyapu 2018 r., He e npuer
ot EC.
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4, CyeToBOOHA MONUTUKA
4.1 ObuM nonoxeHus

Hai-3HauumuTe CYETOBOOHU NOMUTMKA, NPUNAraHW NPWU WITOTBAHETO HA TO3M WHAUBUOYyaneH
(PMHAHCOB OTYeT, ca NpeacTaBeHu No-Aony.

WHAVBNGyanH1AT OUHAHCOB OTHET € U3FOTBEH NPK CNasBaHe Ha NPUHLIMMIMTE 33 OLEHSIBAHE Ha BCUYKM
BMAOBE aKTWBK, NacueBu, NPUXOAW W pasxoau cbrhacHo MC®O. BasuTe 3a oueHKa ¢a ONCBECTeHU
NoApOGHO NO-HATaTLK B CYETOBOAHATA NONMTUKA KbM MHAUBUAYAITHUA (DMHAHCOR OTYeT.

CnenBa na ce otGenexu, Ye NPK U3rOTESHETO Ha NPEACTABEHUA MHAMBUAYaNeH (DUHAHCOR OTYeT ca
u3nonssaHu C4YeTOBOAHW OLEHKM M AonyckaHuA. Bunpeku ve Te ca GasvpaHu Ha MHBOPMALMS,
NpeAcCTaBeHa Ha PLKOBOACTBOTO KbM faTarta Ha M3roTBSHe Ha MHAVBMAYANHWA (hUHEHCOB OTYET,
peanHuTe pesyrnTaTi MOraT Aa ce pasni4aBaT OT HanpaBeHWUTe OLGHKM U AOMYCKaHUA.

42 MpeacrassHe Ha MHAMBMAYANHUA (PMHAHCOB OTYeT

MHAMBUAYanHUAT pMHaHCOB OT4ET € npejcTaBeH B choTReTcTBMe ¢ MCC 1 .lMpepcrassHe Ha
(uHaHcoBY oTyeTH’. [IpyXKecTBOTO npve Aa NPeACTasA MHAMBUAYANHWA OTYeTa 3a nevancaTa wiu
aarybaTa u apyrus BceoOXBaTeH [OX0A B 64WHEH OTYeT.

B nHauengyanHua otyeta sa MHAHCOBOTO CLCTOAHME C8 NPEACTABAT fBA CPABHUTENHMU nepvoga,
koraTo [lpy>XeCcTBOTO:

a) npunara C4eTOBOAHA NONUTUKA PETPOCNEKTUBHO;

G) npensuucnABa PETPOCNEKTUBHO NOSLIMN BLE (PUHAHCOBUS OTHET, UK

B) NpeknacucuLMpa nosuumn BLB (DMHEHCOBYUA OTYET

W TOBa MMa CblUecTBeH edeKT BbpXy WH(OPMaUuATa B WHAWBUOYANHUR OTJYETa 3a (PUHAHCOBOTO
CBLCTOAHME KbM HA4anoTo Ha NpeaXoAHUs nepuoa,.

4.3 AHBecTHLMM B AbLEPHK NPEANPUATUA

AbluepH NpeanpUsTUA Ca BCUUKM NPeNPUATUS, KOUTO C8 HAMUPAT NMOZ KOHTPoNa Ha HpyxectaoTo.
Hanuue e koHTpon, Kkoraro [ipyecTBOTO e M3NOMEHO HA, WM MMAa npaBa BLPXY, hpomeHnueara
Bb3BPbLUASMOCT OT HEroBOTO y4acTve B NPeANPHATHETO, B KOETO € UHBECTUPAHO, U HMa BHIMOKHOGT
Aa OKaxe BbL3AEACTBME BbLPXY Tas¥ Bb3BPLLIAEMOCT NOCPEACTEOM CBOMTE MPaBOMOLLMS BbpXy
NPEANPUATUETO, B KOBTO € WHBeCTUpaHO. B wHAUBMAYanHUst WHaHCOB OT4eT Ha [IpyXecTeoro
MHEECTULIMNTE B AbLUSPHWA NPeAnpPUMATAS Ce OTYUTAT no cebecToitHoceT.

[pyXecTBOTO npusHapa AMBUALEHT OT AbLLUEPHO NpeaAnpusTHe B nevanbara wnu saryGara B caouTe
WHAMBMAYaNHU PUHAHCOBM OTYETH, KoraTo Gbe YCTaHOBEHO NPaBOTO My Aa MONYYW JUBMAGHTA.

4.4 MHBeCTHLMM B aCOLMMPAHHN MPEANPHATHA

AcouuvpaH¥ ca Te3u NpeAnpUATUS, BbPXY KOWTO JIpy)KeCTBOTO @ B CECTORHUE A OKa3Ba SHAYUTENHO
BNWAHWE, HO KOUTO HE Ca HUTO AbLUepHU NPeANPUATURA, HUTO CLBMECTHO KOHTPONUPAHW NPEANPHUATUR.
WHBecTMUuMTE B acOLMMpaHK NPeanpUATUs Ce OTUMTAT No ceBeCTONHOCTHIA MeTop.

APYXeCTBOTO NpUaHaBa AUBWAGHT OT acOLMUPaHO NpeAnpuUsTMe B nevanGarta Unu saryGara s ceouTe
WHAMBWAYanH1 (PUHaHCOBY OTYETH, KoraTo Gbae YCTRHOBEHO NPABOTO My £a NONYYM AUBMAEHTA.

4.5 Bbnpocn, cBbP3aHM ¢ KnMMara

3aKoHOAATE/ICTBOTO, PEryNaTopHUTE OpraHW, KOHTPareHTUTe Ha [pyXecTBoTo U notpefutenure Ha
HethMHaHCOBa MHPOPMALIMA OTASNNAT FONAMO BHUMAHKE Ha NSMEHEHMEeTO Ha KNUMAarTa. EeponeickusT
Cui03 npue Esponeiickara seneHa caenka 3a Npexos KeM No-ycTo#4MBa MKOHOMMUYECK 1 tbnHaHcoEa
cucTeMma, a npe3 cneasawuTe roguHu NoApoOHUTE MSUCKBAHWA 38 OTUWMTAHE Ha WIMEHEHWSTO Ha
Knumata Lie CTasaT MNPUNOXWMKM KaTo YacT OT eBpONeACKMTe CTaHAapT¥ 3a OTYMTaHe Ha
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YCTOW4MBOCTTA CLIMACHO NPSACTORWaTa [MPEKTUBA OTHOCHO OTYMTAHETO Ha NPEANPUSTUATA BbB
Bpb3ka C YCTOAYMBOCTTA.

B AonbfiHeHWe, pUCKOBETe, NMPeAWIBMKAHM OT KNMUMATWYHUTE NpOMeHu, morat ga umart Sbaelyu
HebnarorpusTHU nocneauuu sa GusHec fAeiHocTUTe Ha LApyXecTrOTO. Tean pPUCKOB® BKMIOMBAT
puckoBe, CBbP3aHK ¢ npexoaa (Hanp. perynaTtopH NPOMEHU W PUCKOBe, CBLP3aHU C penyTauwsaTa) u
thuardeckn puckose.

ApyxecTsoTo cnensa nonuTUka No onaseaHe Ha okonHaTa cpeaa i NPefoTBPaTsABaHE U KOHTPON Ha
3aMBPCABAHETO, KOATO C8 CLCTOM B!
- Crpemex kum edexTwBHO noTpeGneHWe Ha PecypcH MPOMSTMYALLO OT KOHCYMAUMSTE Ha
enexTpuiecka U TONNWHHA eHepris, BoAa, ropusa, Matepuany u ap.
- Mpw HeoGxoanmocT, ocuLiecTasBaHe Ha NPEBAHTUBHW MEPONPUATUA 33 HEAOMyCKaHe Ha
3aMbpcABaHe Ha OKonHaTa cpeaa.
- [MonaraHe Ha ycunhs 3a HamansBaHe A0 MUHUMYM OTNIagbLMTE.
- Clipemek KoM JWrMTaNM3aLMA Ha [OKYMEHTOOGOPOTA W CHWXEBaHe KONUYECTBOTO
M3NON3BaHE Ha XapTHA.
- OcurypsisaHe Ha AOCTATEHHO MHGIOPMALMA M WHCTPYKTEXA HA CYKUTENUTe, CBbP3aHU C
OnasBaHeTo Ha OKONHaTa cpena.
- [lonarane Ha ycunws 3a npeaoTBpaTABaHe Ha aBapuy, KOUTO MOTET 43 YBPEAAT YOBELUKOTO
sapaee W OKONMHaTa cpeaa.
- CTpemex KbM criassaHe Ha BCMNKM 38KOHM W NpaBKna, KakTo W BLTPeWHITe pasnopeat,
NpUeTH oT [IpyXecTBOTO, HACOYBHN KbM ONassaHe Ha OKONHaTa cpeaa.

ApyecrTsoTo ce cTpemn 1 Nonara yCUnmns, JOKONKOTO @ BbaMOXHO, fia JonpuHece 3a NOCTMraHEeTo Ha
ekonoru4yHuTe Uenwn, npeasuaeHu B npeasuaeHn B un. 9 ot PernamenTt/EC/2020/852 Ha EN n Ha
CobBera, KakTo 1 3a CMeKyaBaHe Ha NOCNeAULMTE OT M3MEHEHUETO Ha KNTMMATa W ajanrauusaTa Kbm
TAX. CMeK4aBaHeTo @ CBbP3aHO C OrpaHuyaBaHe Ha CKOpOCTTa M Ha mawaba Ha W3IMeHeHWeTe Ha
KnMMaTa, a HerosaTa aganTauus e CBbp3aHa C NPOLECHT Ha npucnocobsisaHe KbM peanHu wnu
QuYaKBaHW edexT OT MSMEHEHWeTO Ha KITUMaTa.

ApyxecteoTo @ B ApoLec Ha aHanus Ha ponsTa Ha buaHeca W M3BBPLIBAHUTE AEAHOCTU W CTENeHTa
MM Ha BL3gelicTBue, Bb3MOXHUTE PUCKOBE W HAYWHW 38 aKTHBHO yYacThe B pelLlaBaHeTo Ha BBNPOCH,
CBBP3aHN C KNUMaTUYHWTE NPOMEHWN.

ChlueBpeMeHHO, CnegHUTe CTBNKM Ca 3aNOXEHN NPM OChLECTBABaH® Ha AeiHoctTa, ¢ orneg
HaManeHue Ha NapHUKOBUTE EMUCUK OT NOTPeGNeHNeTO Ha eHeprus:

- OrmuMusnpaHe Ha notTpeGneHUeTo Ha ropuea 3a OTONNEHUE U TpaHCNopT.

- OnTUMUSaLMA Ha CUCTEMUTE 33 OTONNEHHE, BEHTUNALUS, OXNEKIaHe, OCBETIIEHME.

- CaHupaHe Ha crpagu npu peMoHTH.

- HaGaBsiHe Ha YacT OT eHePrUiiHNTE CH HYXAM OT Bb30BHOBAEMM UITOUHULIA N APYry No—-Marko
€HeproeMki USTOHHMLK. 3a Ja NOCTUrHe Tasu Uen, [IpyWecTBOTO MMLIHABA NPOBKTH 3a
WHCTanMpaHe Ha CrbHYeBW OToNNuTenHW cuctemn. Mexay 50% u 76% OT Hywaute Ha
Npou3soacTBeHaTa Crpaga ce OCUrypaBaT oT coGCTBeH conapel napk ¢ MOLHoCT 180KW.
HoBara crpaga Ha [pyxecTBoTo, BbBegeHa B ekcnnoaTauus npes 2022 r. pasnonara cke
conapéeH napk c NMKoBa MOLUHOCT oT 330 KW.

- DpyXecTsoTo nogHoBABA SBTONAPKA CH C ENeKTPOMOGHNM

B cnoteerctaue C npeaxogHaTa roguHa, Kbm 31 Aexkemepn 2022 r. [pyXecTBoTO He e
WOGHTUGMLMPANO 3HAYNTENHM PUCKOB®, NPEAMIBNKAHN OT KNMMATVYHATE NPOMEHM, KOUTO BUXa MOrnHK
A2 OK2XKAT HEraTUBHO U CbLUECTEEHO BNIMSIHWE BLPXY (PMHAHCOBUTE OTYETH Ha JIpYXKEeCTBOTO.

MpeanonoxexunTa Guxa Mornn 4a ce NPOMEHAT B GbaeLye B OTTOBOP Ha NPEeACTONALWMY eKonoruyHU
pasnopeaty, NOETH HOBA aHFENWMEHTY 1 NPOMEHALLIO ce NOTPebUTENCKO TbpceHe. Tean NPOMeHH, ako
He OwbgaT npeasugeHu, GuUXa MOrNM Ba OKaXaT BNUSHUE BbpXy Objewmre napuyHM ROTOLM,
¢huHaHCOBUTE pesyrTaTi U PUHAHCOBOTO CLCTOAHKE Ha ApyxecreoTo.
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Npu onpepensHe Ha ¢MHAHCOBOTO CLCTORHWE Ha [IPYNECTBOTO KbM 31.12.2022 r., BbnpocuTe,
CBbp3aHu ¢ knumara ca Sunu pasrnengaHy U B3eTH Nog BHUMAaHWE NpU U3BLPLIBAHE HA TECTOBETE 3a
0be3LieHKa U OLUeHKa Ha NONe3HUs XUBOT Ha HETEKYLUMTE aKTUBH.

4.6 Caenkm B YyxaecTpaHHa BanyTa

Cpenkute B YyknecTpaHHa BanyTa ce OTYATAT BLB (PYHKUMOHANHATA BanyTa Ha [lpyxecTsoTo no
otpuumanHus oBmeHeH Kypc KbM AaTata Ha caenkarta (o6seerns UKCHHT Ha Bunrapcka HapogHa
GaHka). lNevanGuTe 1 3ary6uTe oT KypCOBN Paaruki, KOUTO BLSHUKBAT NpH YPOXASHETO Ha Te3u GOeNKU
Y NPeOLIeHABAHETO Ha NapUMHUTE MO3ULIMK B YyXAECTpaHHa BaryTa KbM KpaA Ha OTYETHUS Nepuos,
ce npusHasaT B neyanbara wnu saryBara,

Henapuyhure nosuumy, oLeHsBaHK No MCTOPUYECK LieHa B YyKAECTpaHHa BanyTa, ce OTHMTAT no
o6MeHHUs KypC KbM faTaTa Ha GaenkaTa (He ca NpeoLeHeHn). HenapuuHuUTe NoanLum, OLEHABAHH Mo
CripaseAnuBa CTOAHOCT B YY)XAECTPaHHa BanyTa, Ce OTYMTAT Mo OBMBHHUA KypPC KbM AaTaTa, Ha KOSTo
€ cnpeneneHa cripasegnueaTa CTORHOCT.

4.7 Mpuxoau

OcHoBHUTE NpMXOaK, KOUTO [lpyXecTBOTO reHepupa ca CabpsaHu ¢ npogaxba Ha 6o NpoayKT! B
FOJTAM ACOPTUMEHT U CbTbTCTBALLM YCITYTU.

3a na onpeaeny Aanu U Kak Aa NpusHae npuxoam, [IpyXecTBOTO WINON3Ba CNeRHUTE 5 CTLRKY:

1 UpermcbuuupaHe Ha 40rosopa € KNMeHT

2 UneHTUbULMpaHe Ha 3a0b/DKEHNATA 38 U3MbIHEHNe

3 OnpegensHe Ha yeHaTa Ha caenkara

4 Pa3snpeaeneHne Ha LeHaTa Ha GASNKaTa KbM 3abMIKeHUSTa 38 M3MbITHEHUS

5 MNpusHaBaHe Ha NPUXOAUTE, KOTaTo Ca YAOBNETBOPEHU 3aAbIDKEHUATA 33 U3MbIHEHNE.

MpuxoguTe ce npusHaeaT WK B A3JCH MOMEHT WNM C TEYEHWe Ha BPeMETO, KOraTo WNW JOKaTo
HpYecTBOTO YAORNETROPM 3aALIKEHUATA 38 U3MLNHEHUe, NPEXBBLPNAAKM 0SeLyaHuTe CTOKM UMM
YCITYTH Ha CBOUTE KITMEHTH.

[pyXecTBOTO NpusHaBa KaTo 3afbIKEHUs N0 AOrOBOP BL3HarpakaeHUe, NONYYEHO Mo OTHOLUBHUE Ha
HEYQOBNETEOPEHU 3a3ABLIKEHUS 38 MSMBLITHEHWE M T MPEACTaBR KATO APYMM 38L/UKEHUA B
WHAMBUAYANHNA OTYET 38 (PUHAHCOBOTO CHCTORHME. M0 ChLUMA HAa4uH, aKo [PyXecTBOTO YA0BNETEOPH
3aAbIIKeHUE 33 U3NBAHEHWE, NPeaU 4a NOMYYU Bb3HArPAKAEHUETO, TO NPUSHABA B MHAMBUAYANHAS
OTU€T 3a (PUHAHCOBOTO CLCTOSHME UMW aKTHB N0 ZOTOBOPA, UM BSeMaHe, B 3aBUCMOCT OT TOBa 4anw
Ce U3NCKBAa HeLLo APYro OCBEH ONPeaeneHo Bpeme 3a Nony4apaHe Ha Bb3HarpaxgeHNeTo.

4.71 MNpuxoau, KOMTO Ce NPUIHABAT C TOYEHMe Ha BpeMeTo

Ycnyrute, npeaocTaestmn ot [pyXecTeoTo, BKNoYBaT TP@HCIOPTHN YCIYrY W YCNYrk No AoCTaska.
MpuxoguTe ce npwsHaBaT, KOraTo KOHTPOMBLT BbpXy MON3WTe OT NpPeaocTaBeHWTe ycnyru e
NpexewpneH BbpXy nonaeartens Ha ycnyrure, MNpuxoa ce npusHaea ¢ TéMeHWe Ha BpemeTo Ha 6asza
U3NbITHeHWe Ha OTAeNHUTe 3abLMKeHNs 38 U3MbNHeHue.

Mpu npusHasaHe Ha npuxopuTe OT npegocTaBeHaTa ycnyra, [ipyXeCTBOTO npunara mertog sa
W3MepBaHe Ha HanpeqbKa, OTYMTALY BIOKEHUTE pecypcy.

4.7.2 [lpnxoam, KOMTO CO NPU3HABAT KbM ONpeaeneH MOMEHT

MNpopnamGata Ha cToku BKMloysa npogaxGa Ha Guo npoaykTy B ronAMm acopTUMeHT. lMpuxop ce
npusHaBea, Koraro [ipy)ecTBOTO e MPEeXBbLPIUIO Ha KyfyBa4a KOHTPOMA BbPXY NPeAOCTABEHUTE CTOKM.
Cuuta ce, Ye KOHTPONMLT Ce NPEXBLPNA Ha KyNyBaya, KOTaTO KIMeHTLT e npuen crokure Ges

BL3paKeHue.
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4.7.3 Mpuxoau OT NUXBH W AUBUOGHTH
MprxoAuTe OT NNXBK CB OTUYMTAT TEKyLLO MO METOAA Ha e(heKTHBHUA NUXBEH MPOLIeHT.

MpuxonuTe oT AMBAEHTM Ce NPUSHABAT B MOMEHTA HAa Bb3HMKBAHE HA NPABOTO 3a NONyuaBaHe Ha
NNalaHeTo.

4.3 AKTMEM ¥ NACUBM NO JOrOBOPM C KINHOHTH

ApyxecTeoto npusHasa akTHBM W/UNM NacuByW NC AOFOBOP, KOFATO €AHA OT CTPAHUTE MO ACTOBOPa &
U3NBITHANA 384bLIDKEHUATa CU B 3aBUCMMOCT OT BPL3KaTa MEXAY AeHOCTTAa Ha NPEeANPUATMETO W
nnawaHeTo OT KnMeHTa. [IpyXecTeoTo NpeacTaBA OTAGNHO BCAKO GesycrioBHO Npaeo Ha
Bb3HarpaxaeHne kato BaemaHe. Baemane e GesycnoBHOTO NPaBO Ha NPEANPUATUETO 4a MONYWH
Bb3HarpaxaeHxve.

Macuen no [oroBop ce NpusHaBaT B UHAMBMAYANHUA OTYET 33 (PMHEHCOBOTO ChCTORHUE, aKO KIMeHT
sannaiwa eb3HarpaiieHie unu ApYKeCTBOTO UMa NPaBo Ha BbHarpaxaeHve, koeto e GeaycnosHo,
npeay Aa e NpexsLplieH KOHTPONa BbPXY CTOKATa WNM yeryraTa.

APYXeCTBOTO NpH3HABA AKTMBM NO ACTOBOP, KOraTO 38 LMKEHNATA 38 USMLITHEHHE Ca Y/OBNETBOPEHH
W NNalUaHETO He @ ABLIMKUMO OT CTPaHa Ha KKeHTa. AKTUB Mo A0roBOp € NPaBoTe Ha NpeAnpUSTUETO
Aa nonyuu eb3HarpaieHue B 3aMAHa Ha CTOKATE WTH YCIYrUTe, KOMTO NPeanpUATHETO e
NPEXBLPIIUNO Ha KIWEHT.

Mocriegeawo [pymecreoto onpefens pasmepa Ha obesueHkaTa 3a aKkTMB no forosopa B
cboteeTcTBNe C MCPO 9, buHaHCoBU MHCTPYMEHTW”.

4.9 OnepaTnBHM paaxonm

OnepaTuBHHTe pa3xoan ce NpusHasar B nevanbara unn sary6aTa NpU NON3BAHETO HA ycnyrUTe MK
H& faTaTa Ha Bb3HUKBRHETO UM.

APYXecTB0TO OTYMTa B BUAA PasXoay, CBBbP3aHM C USMLIHEHWETO Ha JOMOBOPUTE 3a AOCTABKA Ha
CTOKM W YCIyrU © KNWEHTH: pasxofM 38 CKNIoYBaHe/ NoCTUraHe Ha 4OroBopa M pasxoay 38 U3MbAHeHWe
Ha gorosopa. KoraTo pasxoguTe He OTTOBapAT Ha YCNOBUSTA 3@ PA3CPOYBAHE ChITACHC USUCKBAHUSTA
Ha MC®O 15, culuuTe ce NprsHaBaT KaTo TEKyLUM B MOMEHTa Ha BL3HUKBAHETO MM KBTO HANPUMED He
ce ovaksa Aa ObAaT Bb3CTRHOBEHH UMM NEPUOABT HA PA3CPOYBAHETO UM € A0 eAHa FoAMHA.

CnegHute OrepaTMeHW pasxoQW BUHArM ce OTPAsABAT KaTo Tekyly pasxos B MOMeHTa Ha

BL3HUKBAHETO UM: :

— OO6wu n agMUHKCTPaTMBHM pasxoam (OCBEH aKo He ca 3a CMeTKa Ha KNNeHTa);

— Pasxoau 3a Gpak Ha MaTepuanHu sanacu;

— Paaxogw, cBbpsaHu ¢ MINBAHEHWE Ha 33 LIDKEHNETO;

— Pasxoaw, sa KOUTO NPEANPUATHETO HE MOXE Aa ONPeAenH, 4ann ca CEbP3aHH C YAOBNETBOPEHO
WN1 HeyAoBNEeTBOPEHO 3a4LINKEHNE 33 UMbIHEHHS.

410 Paaxonu 3a NMXBM M Pa3XOaM NO 3aeMu
PasxopvTe 3a nuXBY Ce OTUMTAaT TEKYLLO MO METOAA Ha eheKTHBHUS NUXBEH NPOLIeHT.,

PasxogwTe no saemut OCHOBHO NpeACTaBNABAT NUXBM MO 3aeMUTe Ha ApyxecteoTo. Benuky pasxoam
MO 33eMy, KOWTO AWUPEKTHO moraT Ja GbaaT OTHECeHW KbM 3aKyNyBAHETO, CTPOMTENCTBOTO WM
NPON3BOACTBOTO HA €4UH OTTOBapALY Ha YCMOBUATA aKTMB, C& KanuTanuanpar npes nepuoaa, B Koo
Ce ovakea aKTUBLT Aa Gbae 3aBbplUeH M NPUBEeH B rOTOBHOCT 338 MSMOMN3BaHE WK npoaaxba.
OcraHanuTe pasxonu no saemMu chnegea Aa ce NpU3HaBaT KaTo pa3xon 3a nepuoga, B KoWTo
Bb3HUKHANMW, B UHANBKAYaNnHWUA oT4eT 3a nevanbata unu saryGara u Apyrua sceobxBaTeH goxoq Ha
pen ,<PUHAHCOBK pa3xoaun”.
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411 HemarepuanHw akTneu

HemarepuanHute akruen BRIOMBAT NPOrpaMHU NPoOAYKTY, TbProBCKU Mapku U Apyrv. Te ce oTyuTaT
Mo ueHa Ha npuacGuBaHe, BKNIMBALA BCWYKM MNETEHW MUTA, HEBBLICTAHOBAMM AAHLLM W
HaNpaBeHUTE npekd pasxoAM BbB BPL3KA C NOATCTOBKA Ha aKTUBA 33 EKCTUTOATAaUMS, NPU KOETO
kanuTanusupaHuTe pasxoau Ce aMopTUSUPAT Bb3 OCHOBA Ha NIMHEHHWUA MEeTOZ NPes OLEHeHNA CPpoK Ha
noneseH XMUBOT HA aKTMBMUTE, Thil KATO ce cuuTa, Ye TO! @ orpaHNyeH.

MocrieaBawoTo oLeHABaHe ce WaBbPLBA MO LEHa Ha npuaobuBaHe, HamaneHa ¢ HaTpynasuTe
amoptusaunn u sarybu ot oSesueHka. HanpasenuTe obesLeHKM Ce OTUMTAT KaTo pasxoa U ce
Npu3nasar B MHAWBKAYanHWA oTueT sa nevanbara unu sarybara 3a CLOTBETHUA Nepuos,.

Mocneaeaumre pasxogW, KOMTO Bb3HMKBST BLB BpL3Ka C HeMaTepuanHuTe aKkTMeM cnep
MbPBOHAYANHOTO UM NPU3HABAHE, Ce NPU3HaBaT B UHAUBMAYANHUA OTYET 3a neyanGara unu sary6ara
W Apyrua BcecbxBaTteH AOXOR 3a NEpPMOAA Ha TAXHOTO Bb3HMKBAHE, OCBeH aKo GnaropapeHue Ha Tax
KTUBBLT MOXEe A2 reHepupa noeeys OT MLPBOHAYANTHO NpeasngeHUTe GLaeLM UKOHOMUYECKH MOMN3K
W KOraTo Té3n pasxoau MOraT HafilewaHe Aa GbAaT OLIeHEHN M OTHECEHM KbM aKTUBA. AKO TE3W YCNOoBUA
Ca UsbNHEHN, pasxoanTe ce nobasnaT KbM cebecToliHoCTTa Ha akTURa.

OcraTeyHaTa CTOAHOCT W MOMN@SHUST MBOT Ha HeMaTepuanHWTeé aKTMBU Ce npeLeHsBaT oT
PBKOBOACTBOTO KbM BCFKa OTUETHA Jara.

AmoprusauwsTa ce n3yucnnABa, KaTto ce nanonsea NUHeHMAT Meton BbpXy OLeHeHWsA NoneseH cpok
Ha rogHOCT Ha OTAeNHUTE aKTUBW, KAKTO cregpa:

»  Codryep 2 roguHu
s Tobproeckn Mapku 6 roguHu u 7 meceua
o [Ipyrm 2 roaviHn

PaaxoguTe 3a aMOpTU3aLMA Ca BKITIOYEHN B OTYETA 3a nevantarta unu aarybara u apyrua BceobxpaTeH
AoxoA Ha pep ,Pa3xoau sa amopTH3auus Ha HeMHAHCOBH AKTVBK".

MeuanGarta nnu sarybara ot npogax6ara Ha HemaTepuarniu akTHem ce ONPeAENS KaTo pasnuka Mexay
nocTbnneHuaTa or npogakbata M GanaHcosaTa CTOMHOCT Ha aKTMBMTE W ce OTpassBa B
WHAUBMOYanhnA oTyeT 3a nevanbara unu 3aryGara u Apyrma Bceo6XBaTEH Aoxod Ha peg ,Mevanba oT
npogaxta Ha HETeKYLUM aKTUBW”.

W3GpaHuAT npar Ha CLLUECTBEHOCT 3a HeMaTepuanHuTe akTUEM Ha HpyxecTeoTO € B pasmep Ha 700
ne.

412 HMOTH, MALIMHKU M CLOPBLXKEHNA

MmoTuTe, MalMHUTe U CbOPLIEHUSTA Ce OLeHsABaT MbpBoHavanHo no cebecToiHoCT, BinioYBaLya
LieHaTta Ha npugoGuBaHe, KakTo U BCAYKM MPeKu pasxoam 3a npUBeXJaHeTo Ha aktuea B paGoTHO
CLCTOAHME.

MocnensawoTo OuUGHABaHe HA MMOTW, MAWMHA M CLOPBKEHUA ce U3BbPLUBA NO LBHA Ha
npugobusave, HamaneHa C HETPYNAHUTE amOpPTWU3ALMA W saryGu ot obesyeHka. HanpaseHute
06e3LeHKN Co OTUMTAT KaTo pasxof W Ce NpU3HaBaT B WHAMBUAOYaNHUA OTYeT 3a neuanBara wnu
sarybara u Apyms BceobXBaTeH 40X0/ 3a CHOTBETHURA NEPUOA,

MocreasalyTe paixogu, CELP3AHN C OMPEAENEH aKTUB OT MMOTW, MalMHU U CBbOPLXKEHUA, ce
npnGaenAT KuM GanaHcosarta cyMa Ha aKTMBa, KOFaTo & BEpOSITHO [IDYXKECTBOTO Aa MM HKOHOMMYECKM
nonav, HagBMWaRALLM NLPEOHAYANTHO OLEeHeHaTa edIeKTUBHOCT Ha ChbLyeCTBYBaLUMA aKkTMB. Bohuku
APY™ Nnocnegeally pasxoau ce NPM3HABAT 3a pasxo/ 3a NepUoAa, B KOITO Ca HanpaBeHu.

OcTraTt4HaTa CTOMHOCT U MONeSHUAT XMBOT Ha MMOTH, MallMHW U CbOPBLXEHUA ce MpeLieHABaT oT
PBKOBOACTBOTO KbM BCSIKA OTYETHA JaTa.
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UMOTH, MaLLIMHYM U CLOPBXEHUA, NPUACOUTY NP YCNOBUATA HA NU3UHIOBM ZOroBOpY, C& aMopTU3NPAET
Ha §asa Ha oyakBaHWs NONe3eH CPOK Ha MOAHOCT, OnpeaeneH NocpeACcTBOM cpaBHeHne ¢ nogoBHu
cobcTeeHu akTBK Ha [pyxecTBoTo, UNK Ha Gasa Ha NW3MHIoBUS A0roBop, aKko HeroBURT CPOK e no-
KpaTbK.

AMOpTU3aLMATa HA NMOTH, MaLLMHW W CLOPBXKEHUS C8 USYUCNABA, KaTO Ce U3NON3Ba IMHERHUAT MeTog
BbpXy OLIEHEHUS NONE3EH XUBOT Ha OTAESMNHUTE IPYNMU aKTUBK, KAKTO CNeaBa:

¢  Mawunn u oGopyasaHe 3 rogvHu 1 4 mecela

e  TpaHCNOpTHW CPeACTBa 4 rognHu

e  CronaHcku MHBEHTap 6 roguHu u 8 meceua

¢  KomnioTbpHa TexHuKa 2 roguHu

e  AKTMBM C NpaBO Ha NON3BaHe Cpoka Ha JIUBWHIrOBMSA JOTOBOP

MeuanGata unu sarybata or npogaxGata Ha UMOTH, MALLMHU N GLOPBLXEHUA Ce onpsgens Kato
paznuka mexay nocTbnneHnsTa ot npogaxtara u 6anaHcosaTa CTORHOCT Ha aKTMBA W Ce NPU3Haea B
WHAMBMAYaNnHWA oTyeT 3a nevanGara unu aarybara u Apyrma BceoBxeaTeH goxoa Ha pen, .Mevyanba ot
npogamba Ha HeTeKYILN aKTnBK®.

WsGpaHuAT npar Ha CbLECTBEHOCT 33 MMOTH, MalLMHUTe ¥ CHLOPLXEeHUSTA Ha [IpyMecTsoTo e B
pasMep Ha 700 nB.

413 Nmawmnur
4.13.1 [py%ecTBOTO KaTO NIM3UHTONONTyYaTen

3a BCeKy HOB CKNIO4YEH JoroBop [pyXecTBOTo NpeLieHsBa Aanu TOA € TN ChAbLPKA NU3NH. JINZUHIBT

Ce onpefens KaTo ,A0roBOP UMM YacT OT AOTOBOP, KOHTO NPEACCTaBR NPABOTO Aa C8 MINCNIBA aKTUB

(Ga3osuAT akTuB) 3a onpeaeneH nepuos OT BpeMe B 3aMsHa Ha BbaHarpaxaenne. 3a 4a NPUNoXM

TOBa onpegeneHus, [pyXecTBOTO W3BBPLUBA TPH OCHOBHU NPELIEHKK:

®  [anv AOroBOPLT ChAbPXKA MAEHTUIMUMPAH aKTMB, KOITO MM © M3PUUHO NOCOMEH B 4OTOBOpa,
WNK e noco4eH no noapasbupaHe B MOMEHTA, KOraTo akTWBLT 6b4e NpenocTaBeH 3a NonspaHe

¢ [lpyXecTBOTO MMa NpaBoTO Aa Monyyasa MO CBLIECTBO BCHYKM WKOHOMMMECKM NONSH oT
U3MNON3BaHETO Ha aKkTUBa Npes LIeNKA Nepuoa Ha NoN3eaxe, B paMKUTe Ha onpeneneHus obxsar
Ha NpaBsoTo My A1 USMNON3Ba aKTUBA CLIMACHO A0roBopa

*  [ipyxecTsoTo nMa NpaBo A3 PbKOBOAW M3MONSBAHETO HA WASHTUNULMPAHVA aKTUB Npe3 Lienus
nepwog, Ha Nonasaxe.

Apy»ecTBOTO OLeHsABa AanM WMa NPaBOTO Aa PHKOBOAM ,KaK ¥ C KaKBA LIen" Le Ce W3NON3Ba aKTHELT
npes Lenus nepmos Ha Nonseaxe.

OuensBaHe NPpH3HABAHG HA NU3WHT OT APYXOCTBOTO KATO NMM3IWHronony4yaren

Ha HevanHara gera Ha nnsuHrosus Jorosop [Ipy)XecTBOTO NpU3Hasa akTUEA C NPaBo Ha NonasaHe |
Nacuea no NusKHra B MHAMBMAYAIHWUA OTWYET 38 (HVHAHCOBOTO CHCTOAHME. AKTMBLT C npaso Ha
non3saHe ce oLieHABa NO LeHa Ha npuaobuBaHe, KORTO ce CLCTON OT pasmepa Ha MbpBoHavanHaTa
OLeHKa Ha nacvBa No NU3VHra, MbPBOHAMANTHUTe NPeKU PasxoAu, U3BLPLIEHU OT [py)KeCTBOTO, OLieHKa
Ha pasxofuTe, KOMTO NUSMHIONONYYATeNAT e HANpaBy 3a AEMOHTaXK U NPEMECTBAHE HAa OCHOBHWA
aKTUB B Kpas Ha NU3MHIoBMUSA AOrOBOP U BCAKAKBM JMSMHICBY NNALLAHWS, HANPABReHU NPeAK AaTaTa Ha
3anoyBaHe Ha NIM3MHIOBHA AOroBOp (MUHYC NONYYEHUTE CTUMYMM NG NU3MHTa).

JpyXecTBOTO aMOpTM3Npa aKTBa C NpaBso Ha Non3saHe Nno NUHeHA MeETo OT 4aTaTa Ha 3ano4YBaHe
Ha nsiHra 4o no-paHHaTa OT ABeTe JaTU: Kpas Ha NONesHWUs XKBOT Ha aKkTuea ¢ npaeo Ha nonssaHe
MNW W3THYaHe Ha cpoka Ha NW3WHroBMA A0roRop. [IpyXecTeoTO ChLUC Taka npernexaa akKrusvre c
npaeo Ha nonapaHe 3a obealienka, KOraTo Takvsa WHAKKATOPK CbLUGCTBYBAT.

Ha HavanHata paTta Ha NMaMHroBMsi [OrOBOP [lpyXecCTBOTO OUEHSBa Nacuea Mo NU3MHra no
HacToflliaTa CTOMHOCT Ha NUSMHIOBWTE NnalygaHWs, KOWUTO He ca M3NMaTeHu KbM Tasn Aara,
AVCKOHTUPAHH C NMUXBEHUS NPOLEHT, 3anoeH B TM3MHIOBUS AOTCBOP, KO TO3M MPOLIEHT MOXe Aa Gbae
HerNoCPeACTBEHO onpeaeneH unn AndepeHLUanHUA NUXBEH NPOLISHT Ha [pyXecTBoTo.
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3a pa onpeaenu audepeHUNanHUA TUXBOH NPOLIEHT, [pyXecTsoTo M3non3ea, KOraTo € BbIMOXKHO,
NPUNOXKUMMUAT JINXBEH NPOLEHT OT NOCNEAHOTO (hUHaHCKpaHe OT TPETH CTPaHH, KOpWrMpaH ¢ uen aa
OTPa3n npoMeHWTe B ycnoBusTa 3a (MHaHCMpaHe, KOMTO ca HacTLMWNM cnef Toea nocnegHo
thuHaHcupaHe.

NusuHrosute nnalaHus, BKMIOYEHW B OLIGHKATE H& NM3WHTOBOTO 3agb/mkeHue, ce CbCTOAT OT
UKCHpaHK NnaiaHus (BKMIYNTENHO NC ChLLECTBO (PUKCMpaHu), NPOMEHNMBY NNALLAHNA Bb3 OCHOBA
Ha8 WHOGKC WNKU MPOLIGHT, CyMW, KOMTO ce ovakBa Aa Gbaar AbMKMMW OT NM3nHrononyJartens no
rapaquuuTe 3a ocTaTb4Ha CTORHOCT W NNaLLAaHWSA, MPOUSTUYALLM OT ONLUM, 8KO € JOCTATEYHO CHIrypHO,
uye [Ipy)KecTBoTO LUe YHpaXHW Te3u onuuw. '

Cnepn HavansaTa AaTa NacuesbT Mo NIM3NHra ce Hamansea ¢ Paamepa Ha U3BbpLUEHHUTSe NNALYaHnA U ce
yeenwyaea ¢ pasmepa Ha nuxpara. [lacusbT Mo NMUsuHra ce NPeoLeHABa, 3a Aa OTpasy NPeoUeHKTe
ANU W3MeHeHusTa Ha NIM3UHroBMS A0rGBOP UMK Aa OTpa3u KopuUrMpaunre tukeupaHy no ChLUEecTBO
NU3VHIOBKU NNaLlaHua.

KoraTo sapumeHMeTo 3a NUIMHr ce NpeoueHsBa, CLOTBETHATA KOpEKUMS ce oTpassBa B aKTUBa c
MpaBo Ha nonseaHe WK ce npusHaea B nevanGata unK saryGara, ako GanaHcOBaTa CTOAHOCT Ha
8KTMBA C NPaBOo Ha NONaBaHe Beve e HamareHa Ao Hyna.

ApyxecTeoTo e nsbparc fa oT4UATa KPATKOCPOYHHUTE NIM3NHIOBM AOroBOPM U NUISMHIa Ha aKTUBY C HUCKA
CTORHOCT, KETO M3ION3ea NpaKTUYeCKUTE OBNeKYeHHUs, npegsnaeHn B ctaHaapTa. Bmecto npussasaHe
Ha aKTUBM C NPABO Ha NON3BaHe W 3afLKeHUA MO NUSNHIOBM JOroBOpPH, MIALLAHWATA BLB BpB3KA C
TAX C& NpusHaBaT kaTo pasxod B neuanGata wnu sary6ata no nuHedHus Metog 3a Cpoka Ha
JN3UHIOBMA AOTOBOP.

B vHAMBMAYanHUA oTYeT 3a (BMHAHCOBOTO CLCTORHME, aKTHBUTE C Mpaeo Ha NON3BaHe ¢a BKMYEHN B
o/IMOTH, MALUMHN U CLOPLKEHUN", 8 3AALMKEHUATA NO JIUSHHIOBM AOrOBOPM ca NpepacTaBeHM Ha
oTAeneH pea.

4.13.2 [ipyxecTBOTO KaTo NM3MHrogaren

Karo nuanHrogaren, [pyxecrsoro Knacwpuumpa CBOMTE NTMSUHIOBM JOrOROPH KATo onepaTtueeH UK
PUHAHCOB NU3UHT.

TusuHrosnsAT aorosop ce knacudvLMpa KaTo 4Oroeop 3a ¢PMHEHCOB NIU3NHT, KD C HErO Ce NPEXBLPNAT
MO CLLIECTBO BCUYKM PUCKOBE U Maroau OT CobCTBEHOCTTa BbPXY OCHOBHUA aKTUB, 1 KaTOo AOrosop 3a
OMEPATUBEH NU3NHF, aKO C HEro He Ce MPEeXBLPIIAT MO CHIUECTBO BCHUKM PUCKOBS i WM3rOAM OT
coOCTBEHOCTTA BbPXY OCHOBHUA aKTUB.

4.14 TecroBe 3a o6e3ueHxa Ha HOMaTepHaNHU aKTHBM U MMOTH, MAIMHHA H CHOPLIKOHUSA

Mpu nsuucnseaxe pasmepa Ha oBesyeHKaTa OpyxecrsoTo gecdunupa Hal-mankara pasrpaHuuMMa
TPYNa aKTHBY, 38 KOATO MoraT ga GbAaT onpegeneH CaMOCTOSTONHN NapudHM noTouu (@auHWLA,
reHepupaiia napuyHn notouy). B peaynTaT Ha TOBA HAKOM OT AKTUBMTE rognexar Ha Tecr 3a
obesLieHka Ha WHAMBMAYanHa Oasa, a apyru Ha 6asa Ha e4nH1Ua, reHepupalla napu4Hu NOTOLW.

Bewiiu aKtuem v eavHULM, reHepupaLyy NApUYHK NOTOLW, Ce TecTeaT 3a obesLeHKa MoHe BegHbX
ropuLLHoO. BenykK ApYrid OTAENHW aKTHBW MM @QUHNLM, reHepypalyy napM4Hn NoToLHM, ce TecTeaT 3a
obeaLieHka, korato CLOMTUS UMM NpoMsHa B OOCTOSTENCTBaTa MHAVKMPAT, Ye TAXHaTa GanaHcosa
CTOWHOCT He moXe Aa Gbje BLacTaHoBeHa.

3a saryba ot oGesuerka ce npusHaBa CymaTa, ¢ KOSTe anaHcoBaTa cToliHoCT Ha AafeH akTus unm
GAWHULA, reHepupawia napu4HK NoTOLM, NpesuwaBa BLICTAHOBMMATa WM CTOMHOCT, KOSTO € No-
BUCOkaTa OT cripaseanueaTta CTOAHOCT, HamaneHa ¢ pasxoauTe no npopaxGa Ha AaneH aKkTua, u
Herosara croiiHocT B ynotpeba. 3a fa onpegenw cToiiHoCTTa B ynotpeba, pLKOBOACTBOTO HA
ApyxecTBoTO MsuMCNsBa OuakeaHuTe Ghaewy napuuHmM noTOUM 3a BCAKA eAuHULA, reHepwupala
NapUiHv NOTOLM, U Onpeaens NOAXOAALMA AUCKOHTOB (haKTop C Uen KanKkynupaHe Ha HacToAwara
CTORHOCT Ha Te3an napnyHKk notouM. [laHHUTe, U3NON3BaHK npu TecTeaxeTo 3a oGeaveHka, ce Gaaupar
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Ha nocnegHus ofobpeH GlomieT Ha [py)KecTBOTO, KOpUrMpaH npu HeoBXOANMMOCT G LieN enuMUHUpaHe
Ha epexTa OT ObAeLU peopraHU3aLun M 3HauuTenHW nogoGpeHus Ha akTueM. [iuckoHToBUTE chaKTopu
Ce onpepenAT 3a BCAKa OTAeNHa eauHULA, reHepupalla napu4Hi NoToLM, U OTPasABAT CLOTBETHMA
MM PUCKOB Npochur, OLeHeH OT PLKOBOACTBOTO Ha [lpy)KecTBOTO.

3ary6ure ot oGeslleHka Ha eguHMLA, reHepMpaLLa MapUYHU NOTOLM, CO MOCOMBAT B HaManeHue Ha
GanaHcoeaTa Cyma Ha aKTMBMTE OT Tasu eAuHULIA. 33 BCUMKM aKTUBM Ha [Ipy)ecTB0TO PLKOROACTREOTO
npeleHsBa Nocnepapailo ganu CbLLWEeCTBYBaT MHAMKaLUMW 3a ToBa, ue sarybarta or obesueHka,
npu3HaTa B RpeAXoAHW FOAWHKW, MOXe Be4e Ja He CblUecTByBa WNW ga € HamaneHa. ObesueHka,
npuaHaTta B NpeaxoAeH nepuod, ce BbL3ICTAHOBABA, aKC BL3CTAHOBMMATa CTOWHOCT Ha eguHMUaTa,
reHepvpalla napruyHM NoTOLM, HaaBuWaea HetHara GanaHcosa CTolHOCT.

416 OUHAHCOBM MHCTPYMOHTH
4.15.1 TMpuaHapaHe M OLEHABaNHE

GYHaHCOBMT® aKTUBK W (PMHAHCOBUTE NacuBMU Ce NPU3HAaBAT, KOraTo [py)KeCTBOTO CTaHe CTpaHa no
AOroBOPHUTE YCNOBUA Ha (PUHAHCOBUA UHCTPYMEHT.

OHHAHCOBMT® aKTUBM €O OTMUCBAT, KOrATO [OrOBOPHWTE Npasa BbLPXY MApUYHWTe NOTOUM OT
(PUHAHCOBUA aKTUB U3TMYET UNK KOraTo (PUHAHCOBMAT aKTUB M NO ChLLLECTEO BCUMKA PUCKOBS U M3roam
Ce NPexsnLpriAT.

®UHAHCOBUTE NAcMBYA CEB OTNWCBAT, KOraTo 3aABLIAEHNETO, NOCOMEHO B ACTOBOPA, € MIMBMHEHO, e
OTMEHEHO WM CPOKET MY € MSTeKbIT.

415.2 KnacHdMKaLKA ¥ MbPBOHAYANHO NPU3HABAHE Ha PMHAHCOBN aKTUBM

[TbpBoHavYanHo MHaHCOBUTE aKTHBM Ce OTYNTAT NO CNIPaBeANMBa CTOWHOCT, KOpUrpaHa ¢ pasxoaunTe
Nno caenkara, ¢ U3KnyeHne Ha MHEHCOBUTE aKTUBM MO CrpaBeAnMBa CTORHOCT Npe3 neuantara unu
sarybata W TBProBCKMTE BIEMAHMA, KOMTO HE CbAbLPWAT CbLUECTBOH (DMHEHCOB KOMMOHEHT.
MbpaoHayanHara oueHka Ha (UHAHCOBUTE aKTHBMK NO CNpaBeANMUBa CTOMHOCT npes nevanbara unu
saryGata He ce KOpUrMpa C PasXOAWTE NO GABNKaTa, KOMTO Ce OTYWTAT KATO TEKyLM pasxoau.
MbpeoHaYanHaTa OLEHKA Ha TLPrOBCKUTE B3EMaHWs, KOUTO HE ChABPKAT CHLIECTBOH UHaHCoB
KOMMOHEHT NpeAcTaBNABa LeHaTa Ha cAenkaTa cernacHe MCOO 15,

B 3aBUCMMOCT OT HauWHa Ha nocneaBalLLo oTYMTaHe, (PUHAHCOBUTE aKTUBK Ce KNacutMLMpPaT B efHa
OT CleHUTe KaTeropum;
®  OBLMTOBW WHCTPYMEHTW NO aMOpTH3IMpaHa CTOWHOCT;,
e (DMHaHCOBM aKTWBM MO CripaBeAnMBa CTORHOCT Npes neuanGara uny sarybara;
e ($UHAHCOBM aKTMEBX NO cChnpaBeanMBa CTONHOCT npe3 Apyr BceobxsaTeH AOX04 ¢ unu Ges
peknacuukaluA B nevanbara unu sarybara B 3a8UCUMOCT JaNW Ca ALNTOBU WIM KaNWUTANO0BK
MHCTPYMEHTU,

KnacucbukaLmsTa Ha hMHaHCOBMTE aKTMBM Ce onpeaens Ha §a3ata Ha CNegHUTe ABe YCNOoBMA:
s GuaHec MmoaensT Ha [lpy»ecTBoTo 3a yripaBneHWe Ha (PUHAHCOBUTE aKTVBH;
¢  XapaKTepuCTWKUTE Ha AOrOBOPHUTE NAPUYHM NOTOLM Ha (PUHAHCOBUS aKTHB.

BCuYkM MPUXOAW M pasxoay, CBbp3aHu ¢ (PUHAHCOBUTE AKTMBMW, KOWTO Ca NpUsHaTh B nevanbara
saryGara, ce BKMOYBAT BLB ,DUHAHCOBM pasxoan” Mnu ,BHMHAHCOBM NPUXOAU‘ C WSKNIOYEHUE Ha
ofesueHKkata Ha TbpProBcKMTe B3eMaHWRA, KOATO ce npeactaes Ha pen fpyrv pasxogu® B
MHAMBMAYanHUs OT4eT 3a nevanbara unw saryfara » gpyrvs BceodxsateH foxoa.

4.16.3 Mocnepapalwo oueHABaHe HA (PUHAHCOBNTE aKTUBM
MpoueHTUTE Ha ovakeaHuTe saryGu ce ocHoBaBaT Ha npodunMTe Ha NNALAHKUATA 3@ npoaaxGu 3a

nepuod oT 36 MeceLla, KakTO N Ha CLOTBETHUTE NCTOPUHECKW KPEAUTHU 3ary6u, HaCTBLNMAKW Npes Tosw
nepuoa. WcTopuueckuTe CTOMHOCTM Ha saryOuTe ce KOpWrMpaT, 3a Ja OTpasABaT Tekylarta W
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NporHosHaTa nHopMaLmMs 3a MaKPOUKOHOMUYECKUTE DaKTopU, KOUTO BIUAST BBbPXy cnocobHocTTa Ha
KNMEHTHTE Oa ypexaar BseMaHuATa.

ALnroBu MHCTPYMEHTH N0 aMOPTU3MpPaHa CTOKHOCT

duHaHCOBHTE aKTUBY C& OLIGHABAET N0 aMOPTM3NPaHa CTOMHOCT, aKO BKTUBUTE MSMLIHABET ClegHMTe
KpUTEpUK U He ca onpeaeneku 3a oLieHABaHe No CNpaBeAINBa CTOMHOCT Npea neuantara u sary6ara:
° APYXeCTBOTO ynpasnsBa axTMBMTE B pamkiuTe Ha GMIHEC MOAEN, YMATO Len e A3 Jbpii
¢pvHaHCcOBUTE aKTMBM U Aa CbEKMPa TEXHUTS AOTOBOPHU NAPUYHU NOTOLIM;
® CBIMAcHO AOrOBOPHUTE YCrOBMSI Ha (DMHAHCOBUS aKTUB HA KOHKPETHU 4ATV Bb3HUKBAT
Napw4HN NOTOLM, KOMTO Ca EANHCTBEHO NNaLaHUA No MaBHULA W NMXBA BbPXY HENOraceHaTa
Cyma Ha rnaBHuuara.

Taau Karteropua BKNICMBa HEAEPUBATUBHYN DVHAHCOBU AKTHBM KATO 338MU W BIEMaHUA C ukepann
WM OnpeaenmMi nnawjaHus, KOUTO He C& KOTMpaT Ha aKkTused nasap. Cnej MbPBOHAYANHOTO
npusHasaHe Te Ce OLieHABAT MO aMOPTU3NPaHa CTORHOCT C USMON3BaHEe Ha METOAA Ha edbeKTUBHaTa
nuxea. [luckoHTMpaHe He Ce M3BLPLUBA, KOraTo @heKTLT OT HEro @ HEeCHLUeCTBEH. [IpYMecTBOTO
KIacuMumMpa B Tasu KaTeropus NapuTe W NapU{HNTe EKBUBANEHTH, B3OMAHNATa OT CELP3aHN NULA U
TbProBCKUTE W ipyri B3eMaHus.

s ToLpropcku B3eMaHMA

ToproBckuTe BI@MaHUA ca CYMU, AL/UKMMU OT KITUEHTH 38 NPOAALEHU CTOKM UNK ycnyri, W3ebLpLUeHN
B 0GW4aitHUA X04 Ha cTonaHckaTa AeiHocT. OGMKHOBEHO Te Ce ALIKaT 3a ypexnaHe B KparsK CpoK 1
CrieaoBarenHe ca KiacupuuMpaHn Kato Tekywu. TbproBCKMTE B3EMaHWs ce MpwsHasaT
MbpBOHAYANHO B pasmMep Ha Ge3yCnoBHOTO BL3HArpaXAeHue, OCBEH @KO ChALPNET 3HaUWTeNHU
KOMMNOHEHTH Ha QuHaHcpaHe. [IpyXecTBOTO ALPKA ThProBCKWTE B3EMaHWA C Len chBupaHe Ha
AOrOBOPHUTE NapU4HK NOTOLM W CNEACBATENHO MM OLUSHSBAa NO aMOpTU3MPaHa CTOMHOCT, KATO
uanonasa MeToaa Ha edeKTUBHATa NNXBA. [JUCKOHTUPaHE He Ce MIBLPLLBA, KOraTo @EeKTLT OT Hero
© HechbLUEeCTBEH.

4.15.4 OGe3ueHKa Ha PHHAHCOBUTO AKTHBK

ManckeaHunTa sa obeaueHka cbrnacHo MCHO 9, wusnonsear UHOpMaLMA, OpUEeHTHpaHa KbM
Gbaelleto, 3a paa NPUSHAAT OYaKBAHUTE KPEAUTHW 3aryb — MOJENbT 3a ,0MaKBaHWTe KpeauTHA
saryoun”.

MHCTpyMeHTUTe, KOUTO nonapaT B ofxBaTa HAQ MSUCKBAHWATA, BKITIOYBAT 3aeMM W APYrn obIroBK
(OMHAHCOBM aKTUBM, OLIGHABAHM NO aMOPTUSUPaHA CTOMHOCT, TLPTOBCKW B38MaHWs, aKTUeNn no
AOTCBOPYW, NPUSHATU U oueHsBaHK cbimacHo MC®O 15, kakTo W KPeUTHW aHTFaXUMEHTU U HSIKOW
ACroBOpM 3a (PMHAHCOBA rapaHLMsA (NP1 EMUTEHTa), KOUTO HEe Ce OTUMTAT Mo cnpaseanuea cToiHOCT
npea neyanbara nnu saryGara.

lMpusHaBaHeTo Ha KpeAUTHY 3aryGH Beue He 3aBNCH OT HaCTBLNBAHETO Ha CLBUTYE C KpeauTHa aaryba.
Bmecto ToBa [pyxectBoTo pasrnemga Mo-LMpoK CNeKTLP OT WMHGOPMaUMA NpU OUEeHKaTa Ha
KPEAWTHUA DUCK W OLGHABAHSTO Ha OYaKBaHWTe KPeAMTHW 3arybu, BKNIOYUTENHO MWHaNM cbBuTHS,
TEKYLLM YCOBUA, pasyMHU U NOANBPXALLM NPOTHO3W, KOUTO BAIMFAAT BbPXY OYaKBaHaTa cuGupaemocT
Ha GbAelumTe NapuYHK NOTOLM HA NHCTPYMEHTA.

Mp# npunaraHeTo Ha TO3M NOAXOA, HACOYEH KbM GbAELLETO, Ce NPaBN pPasrpaHueHUe Mexay:

¢ (PUHAHCOBM UHCTPYMEHTH, YHETO KPeAMTHOTO KSYECTBO HE C8 @ BOLUMIO SHAYUTENHO cnpsmo
MOMEHTa Ha MbPBOHAYANTHOTO NPUSHABAHE UNK UMAT HUCHK KpeauTeH puck (Pasa 1) u

®  (PUHAHCOBU WHCTPYMEHTH, YMETO KPEAMTHOTO KAYECTBO C8 @ BNOLIMND SHEYUTENHO CHPAMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HABAHE M/ HA KOUTO KPeANTHUS PUCK He @ HUCEK (Pasa
2)

¢ ,®asa 3' oOxBawa PMHAHCOBM aKTMBM, KOUTO UMAT OGEKTUBHM AOKasaTesncTea 3a obGesueHka
KbM OTYeTHaTa gara.
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12-meceutyn ouaxsaHn kpeauTHW 3arybu ce npuaHasar 3a MbpeaTa KaTeropus, BOKaTO OvaKeaHUTe
sarybu 3a uUenusi CPOK Ha (DUHAHCOBMTE WHCTPYMEHTH cCe npwsHasaT sa BTOpaTa KaTeropus.
OuakeannTe kpeawTHU 3arybu ce ONpesensAT KaTo pasnukaTa MexXay BCWYKM BOroBOPHW Napu4HM
NOTOLW, KOWTO Ce AbMKaT Ha [pyAecTBOTO W Napu4HUTE NOTOLM, KOUTO TA AGHCTBUTENHO OvaKksa Aa
nony4u (,napuyeH HeROCTHUr"). Tasu pasrnuka e AUCKOHTUPAHA 1O MbPBOHAYASTHUS ©PeKTUBEH NTMXBEH
NPOLIEHT (MNK & KOPUTMPaHUA CNPAMO KPeauTa heKTHBEH NIMXBEH NPOLIeHT).

WsuucnaBaHeTo Ha ovaKkBaHWUT® KpeauTHM 3arybm ce onpeaens Ha 6asata Ha BEPOATHGCTHO
npeTerneHara NpUGINSUTENHa OLIeHKA Ha KPeANTHUTE 3arybil Npes ovaKBaHus CPOK Ha tbuHaHcoBUTE
UHCTDYM@HTU.

TLProBCKK U APYIU B3OMaHua

ApyXecTBOTO M3nonasa ONPOCTEH NOAXOR MPU OTYUTAHETO HA TLPIOBCKUTE W APYTU BIEMAHMS, KAKTO
W Ha aKkTUBMTE o AOroBOP U NpM3HaBa 3aryGa oT obesLieHka KaTo oMaKBaHU KpeAUTHM 3aryGu 3a Lenws
Cpok. Te npeAcTaBnsBaT oHakeaHNs HOAOCTHr B AOTOBOPHUTE NEPWMHM NOTOLM, KETO Ce UMa NpeasKz
BL3MOXHOCTTE 32 HeMSNLIHeHWe BLB BCEKM MOMEHT OT CPOKA Ha (DMHAHCOBUA WHCTPYMEHT.
ApyXecTBOTO M3MON3Ba CBOA HATPYMAH ONWT, BLHLUHA NOKASATENH U WHOPMALMS B ALNrocpoqeH
nnaH, 3a 4a U4MCnM O4aKBaHUTE KPEAUTHU 3arybu Ypes pasnpeaensiHETO Ha KNTUEHTUTE NO MHAYCTPUN
W CPOuHa CTPYKTYpa Ha B3@MaHUATa U M3NON3Baikv MaTpuLa Ha NPOBUBHUUTS.

4.16.5 Knacudmxauwn u oyeHABaHe HA PHHAHCOBUTE NACHBH

®uHaHcoBUTE NacuBu Ha [PYKECTBOTO BKMIONBAT NMONYYEHW 33eMM, 3aZLIDKEHMS N0 JIMBUHIOBM
AOrOBOPM, TLPIOBCKA U APYr4 (DUHEHCOBN 3aSbIMKeHMA.

DUHAHCOBMTE NECMBM CE OLIGHSIBAT NLPBOHAYANHO NO CNPaBeAnuBa CTOMHOCT M, KbAeTO @
MPUIOXKUMO, Ce KODHTMPAT MO OTHOLLeHWe Ha pasXoAVTe No GAeNKaTa, 6CBeH ako JpyXecTBOTO He e
onpejenunc AageH (hMHaHCOB NacuB KaTo OLEHRBAH NO CrpaBeAnvea CTOWHOCT npes nevanGara U
aarybara.

DUHAHCOBUTE NACKEN Ce OLleHABAT nocneasallo rno amopTU3NpaHa CTOMHOCT, U3nonsBaiiky MeToga
Ha e(PEeKTMBHATA NUXBA, C USKMIOYEHHE Ha AePUBATHBY W (PMHAHCOBM NacuBeu, KOUTO Ca onpegeneHu
3a oueHsieaHe no cnpaseanvBa CTOWHOCT npes nedanSata WMK sarybata (C M3KNIOYEHWE Ha
AepvBaTMBHA (DMHAHCOBM WHCTPYMEHTH, KOMTO ca onpegeneHU n eheKTUBHM KATO Xegxupaly
UHCTRYMEHT).

Bewdkv pasxonu cBbp3aHu ¢ NUXBY U, aKo @ NPANOKNUMO, NPOMEHN B CNPABeASIMBATA CTOWHOCT Ha
WHCTPYMBHTa, KOMTO Ce oTuMuTar B nevanbara unn sarybara, ce BKMIOYBAT BbB , DUHAHCOBM pasxogu‘
nnun ,PUHaAHCOBM Npuxoau”.

416 MaTepuanHw 3anacu

MaTepnanHuTe 3anacy BKMIOYBAT MaTepuanu, CTOKM M npogykuma. B cebecroiHoctTa Ha
MATEPUAnHUTE 3anacu ce BKNIOHBAT AUPEKTHUTE PASXOAH MO 3aKyMyBAHETO I NPOM3BOACTEOTO UM,
npepaboTkaTa W ARYIM MpeKd Pa3xoaMu, CBLP3aHW C JOCTABKATA WM, KaKTo M YacT oT obiyure
NPOMSBOACTBEHW pasxofu, onpejeneHa Ha Gasata Ha HopmaneH RPOWSBOACTBEH KanauwTer.
DrHaHCOBUTE pasxoau He Ce BKIKOYBAT B CTOMHOCTTa Ha MaTepuanHuTe 3anacy. Kbm Kpasa Ha Bceku
OT46TEeH NepHOA MaTepuanH1Te 3anacy ce OL/eHABaT No NO-HMCKaTa oT ceBecToAHOCTTa UM U TRXHATa
HeTHa peanuayema croitHocT. Cymara Ha acska o6e3LieHKka Ha MaTepranH1Te 3anack Ao HeTHaTa UM
peanusyema CTOAHOCT Ce NPpU3HaBa KATo pasxog 3a nepuoaa Ha obesLeHKaTa.

HetHata peanusyema cToiiHOCT npefcrasnsBa ouaKBaHaTa NpoJakHa LeHa Ha marepuanHuTe
sanacy, HamaneHa c ovakeaHWTe pasxofu no npopaxGara. B cnyuail ye marepuaniuTe sanacy
Gunn seve oGesueHeHn [0 HETHATA UM peanusyema CTOMHOCT M B NOCTEABALL GTYETEH nepuog ce
OKevke, Ye ycrioBusTa foseni Ao 06e3LeHKaTa He ca Beve Hanuue, To ce BbanpueMa HOBATa UM HeTHa
peanusyema croiHoct. CymMaTa Ha BbL3CTAHOBABEHETO MOXe ga Gbie caMo Ao pasmepa Ha
GanaHcoBara cToilHOCT Ha MaTepuanHuTe 3anacu npeau obesueskarta. Cymara Ha oBparHo
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BbL3CTAHOBABAHE HA CTOMHOCTTa Ha MaTepuanH1Te 3anacy Ce OTYUTA KATO HamaneHue Ha pasxogure
3a Marepuanu 3a nepuoAa, B KOWTO Bb3HMKBA Bb3ICTAHOBABAHETO.

Apy%ecTBoTO onpefens pasxoguTe 3a MaTepuanHu 3anack, KaTo MSNON3Ba METogAa Ha cpefgHo
npersrneHa cToMHOCT.

MNpu npopax6a Ha MaTepuanHuTe sanacy TAXHaTa GanaHcopa CTOMHOCT ce npuYsHaBa KaTo paaxon B
nepuopa, B KOWTO & NPU3HAaT CbOTBETHUST NPUXOZ,.

4.17 [danbum BBLpXY AOXOAa

PasxonuTte 3a aaHbum, npusHaTy 8 neyanGara unu saryGara, BKNIOMBAT CyMara Ha OTCPOYEHUTE U
TOKyL4N AaHBLW, KOUTO He ca NpU3HaTW B BpyrMA BCeoOXBaTeH [OXOA WK AUPEKTHO B coBCTBeHWA
Kanuran.

TexywuTe faHLYHU KTUBM W/MNKM NACUBM NPEACTABNABAT TESH I8ALIKEHUS KbM UMM BIEMaHUA OT
AaHBYHUTE WHCTUTYLIMK, OTHacALUM Ce 3a TeKyLyM UMM NpeaXofHW OTYETHW NepUORU, KOUTC He ca
NNaTeHn KbMm AaTaTa Ha MHAMBAOYaNHUA (PMKEHCOB OTYET. TEKYLUMAT A8HBLK € ABbMKUM BbpXy
obnaraemus AOXOA, KOWTO Ce pasnuuaea oT nevanGata um sary6aTa B MHAMBAAYaNHYS tuHaHcoB
OTHeT. M34MCNABaHETO Ha TeKYLLMA AaHbK e GasupaH Ha AaHBYHUTE CTABKM M Ha AAHBYHUTE SaKOHM,
KOWTO Ca B CUNa KbM KPas Ha OTYETHUA Nepuos.

OTcpoueHWTe gaHbUM Ce W3YWCHABET MO MacHMBHWA METOA 3a BCWYKW BPEMEHHW pasnuku Mexay
GanaHcosaTta CTORHOCT Ha aKTUBWTE U MacHBWTE U TAXHATA AaHbyYHa ocHoBA. OTCPOYeH AaHBK He co
npenemipa nNpy NMbpBOHAYaNHOTO nNpUsHaBaHe Ha aKTMB WM NacuB, OCBEH aKO CbhOTBETHaTa
TpaHsaKkU1A He 3acAra gaHvMHaTa WK cHeToROAHaTA nevanba.

OTCpoyeHUTe AaHBLYHU aKTHBY U NacHBMU HE Ce AVCKOHTUPAT. [Py TAXHOTO MBYMCNIBHNE Ce 3NonasaT
ABHLYHU CTABKW, KOMTO Ce ouakea A8 GhAST NPUNOKMMW 33 NEPUOJA Ha PeanMsauusTa WM, npu
YCIoBMe Ye Te Ca BIesNi B CUNA WM @ CUTYPHO, Ye LU BNIB3HAT B CHNa, KbM KPas Ha OTYETHUA NepHUoA.

OTcpoueHuTe AaHBYHW NAacvBY Ce NPU3HABAT B MbNGH pasMep.
OTCpoyeHm AaHbYHM aKTUBM Ce NPUSHABAT, CAMO aKO ChLUECTBYBA BEPOATHOCT T 4a GhaaT YCBOEBHM
ypes Gngewn obnaraemu goxoan. OTHOCHO NpeLieHKaTa Ha PLKOBOZCTBOTO 3a BEepPOATHOCTTAa 34

Bb3HUkBaHe Ha Gbaeluu obnaraemMu AOXOAN, Mpe3 KOWTO aa ce YCBOAT OTCPOMeHU JaHBYHU aKTWBH,
BWXTE NOSicCHeHue 4,22,

OTcpodeHn BaHbuYHM aKTUBKM M Nacuen ce KOMMeHcupaT, caMo Korato HPY)KECTBOTO AMa npaeo n
HamepeHne Aa KOMNeHCcUPa TeKYLNTe AaHBYHU 2KTMBU MK NACUBY OT ChLuaTa AdaHbyHa HHCTUTYLMSA.

lNpomAHaTa B OTCPOYEHUTE AAHLYHU GKTUBM UK NACHBM CE NPUSHABA KATO KOMNOHEHT OT JaHBYHUSA
npuUXoA i pasxon B nevanGara unu sarybara, OCBEH aKo Te He Ca CEBLP3IBaHKU & NO3NLIMY, NPUSHATH
B ApyrvA BeceolXxBaTeH AOXOA WNK AUPEKTHO B COGCTBEHNUS KaruTar, NpU KOETO CLOTBETHUAT OTCPOYEH
AaHbk ce npusHaBa B Apyrna BceobxBaTeH noxoa Wnu B coGCTBEHNA KanuTan.

4.18 [lapw v napMyYHM eKBHBANEHTM

MapuTe 1 NapnYHUTe EKBUBANEHTH Ha [1PYKECTBOTO C& CLCTOSAT OT HANMYHUTE NapH B 6poif 1 Hapu4Hm
cpefcTea no BaHKOBK CMETKMN.

419 CobcrTeeH KanwTan, pe3epsu W NNAWAHKA HA AUBMACHTH
AKUMOHEPHUAT kanuTan Ha [py»ecTeoTo 0TpassiBa HOMUHANHATa CTONHOCT Ha eMWTUPaHUTE aKLWK.

PesepBuTe BKNIOYBAT NpeMWeH peseps, pesepBM CLIMACHO 4n. 246 OT TLPrOBCKUS 3AKOH W apyru
peaepsu.
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MpeMUAHUAT peseps BKIIOMBA NPEMUMM, MONYYEHU NPU MbPBOHAYANHOTO emuUTUpaHe Ha COGCTBeH
KanuTan u oT nocheasaluyu GAenku cbe coGCTBEHN akumKu. Beuuku pasxoam no coenkw, CBbp3aHK ¢
€MWTMPaHe Ha aKLWW, ca NPUCNaAHaTH OT BHECEHUs KanuTarn, HETHO OT AaHbYHW oBneKvYeHus.

HepasnpegeneHata neyan6a ekniouBa TeKyWWs (DUHAHCOB DESYNTAT M HaTpynaHuTe nevan6u W
HENOKPUTKA 3arybn OT MWHaNK roavHy.

SagbrokeHusiTa 3a nnawaHe Ha AVBWAEHTH Ha @KUMOHEPUTE Ce BKINIOYBAT Ha Pefl ,3aAbIDKEHHs KbM
CBLP3aHKM nuua’ B WHAMBKAYANHWUS OTYeT 3a (PMHAHCOBOTO CBCTOSIHME, KOrato AMBMOGHTWTE ca
onoGpeHu 3a pasnpepeneHne ¢ pewweHue Ha obWOTO CLOPaHUE HA aKUMoHepuTe npeau Kpas Ha
OTUETHMA nepuog.

Beuuku TpaHsakuyum cbe cobGeTeeHMUMTE Ha [Ipy)KeCTBOTO Ce NpeCTaBAT OTAEnHo B UHANBKAYANHWA
OTYeT 3a NpoMeHKTe B COBCTBEHNA KanuTan.

4.20 MoHCHOHHM M KPATKOCPOYHM Bb3HATPaXASHUA HA CNYXHTOIINTS

Apy»ecTBoTo oTYMTa KPATKOCPOUHN SAABLIKSHHA NO KOMMEHCUPYEMM OTTIYCKN, BESHMKHANM nopaau
HeMsnonseaH nnaTteH roAuvlLeH OTNYCK B cryyawTe, B KOMTO Ce Ovyakea Toil Aa GbAar nonssaH B
pamkuTe Ha 12 MeceLa cnej AaTara Ha OTUETHUA NepHod, NPes KOWTO HaeTUTe NuLa Ca MOMOXKNHK
TPyAd, CBLP3aH C Tean otnyckn. KpaTkocpouHuTe 3agbmikeHUst KbM MepcoHana BKITIOMBAT HaaHULM,
3annaT1 U COLMAITHY OCUTYPOBKM.

CrurnacHo usncksaHusiTa Ha Kogekca Ha TpyAa npu npekpaTsBaHe Ha TPYAOBOTO NIPABOOTHOLLEHME,
CneA KaTo CY)KMTeNAT e NpUACCHN NPaBo Ha NEHCHA 38 OCUTYPHUTENEH CTaX U Bb3PacT, [lpyecTeoTo
€ 3abIDkeHO fa My nsnnaru obesiyeTeHHe B pasmep A0 WecT OpyTHY paboTHM sannaTy. JpyecTBoTo
ABIDKA NEHCMOHHN Bb3HArPaKAEHUA Ha CNYXUTEnuTe M No nnaHose ¢ gedMHUpaHu AOXOAU M no
nnaHose ¢ 4euHUPaHN BHOCKN.

MnaroBe ¢ AecUHUPaHN BHOCKM Ca NEHCWOHHU NNAHOBe, NO KOUTO [lpyXKeCTBOTO BHAcA hUKCHpaHM
BHOCKW B HE3ABMCHMW [pYyXecTsa. [IpyKecTeOTO HAMa APYr NPaBHW WK AOrOBOPHU 38ABLIINEHUS
Cnejp usnnawjaHeTo Ha (uKcUpaHuTe BHOCKH. [pyXecTBOTO nnawa (ukcUpaHiu BHOCKA NO AbPKABHM
nporpamy W NeHCUOHHW OCMIYPOBKK 3a CITYUTENW BbB BPb3Ka C NNaHOBETe C AeUHMpaH! BHOCKH.
BHockMTe no nnaHoBeTe ce NpU3HaBaT sa pasxog B Nepuoda, B8 KOWTO CLOTBETHUTE YCIym
NONyYEHM OT CIyXUTens.

MnaHose ¢ AeUHMPaHK AOXCAH Ca NBHCAOHHK NNAHOBE, CROPeA KOWTO Ce ONpeAens CyMaTa, KOATo
CNyXKuTensaT Le nony4d cnej neHCMOHMpaHe. [lpaBHUTE 3aAb/DKeHWA 3a MWINNAlAaHeTo Ha
AetuHUpaHKTe A0XOAN OCTaBaT 3aabiKeHns Ha JpyXecTeoTo.

3apbmKeHneTo, NpusHaTto B GanaHca OTHOCHO NnaHoBe ¢ AechUHUPaHW AOXOAW, MpepcTaBnssa
HacrosilaTa CTOAHOCT Ha 3afLIKEHVETO NO U3NNallaHe Ha AeUHUPaHU AOXOAM KbM JaTaTta Ha
Gananca, HamaneHa chC cnpaBenMBaTa CTORHOCT Ha aKTUBMTE NO NNaHa.

OueHxaTa Ha safbmkeHnsTa e 6asMpaHa Ha CTaHAapTHU MHNAUMOHHY CTABKM, OuaKBaHa rpoMsHa
Ha pasxaauTe 3a MEeANLIMHCKO OBCnyKBaHe N CMbPTHOCT. Bbaeluy YBeNUueHNA Ha 3annaTuTe Chlo
Ce B3eMaT NoA BHUMaHUe. [IMCKOHTOBUTE (hakTOPH Ce OnpeaensiT KM Kpas Ha BCSKA FrOgWHa KaTo e
B3Uma NpepaBMa AOXOQHOCTTA HA LUEHHU KHWX@, M3KAAeHN U rapaHTUPaHu OT Abpkasarta, KOUTO ca
AGHOMWHMPaHN BLB BanyTara, B KOATO 4oXoAUTe We GLAAT NNaTeHu 1 ca ¢ nagex, Snnsbk 4o Toau
Ha CLOTRETHUTE NEHCUOHHM 3aALIDKEHNA. 384 L/KEHUATA, NPUSHETH NO OTHOLLGHWE HA NNaHOBETE C
AecbHUPaHN RoXoax, MPeROCTaBAKM OT [1pyXECTEOTO, NOANEXAT HA MPOMSHA, Thil KATO Tesn dhakTop
MOraT Aa BapUpaT C Te4eHUE Ha BPeMEeTo.

AxTioepckuTe nevantn unu sarybu ce npuaHaeaT B Apyrus eceobxsaTeH aoxoq.
PasxonuTe 3a nuxsm, CBLP3aHN C NEHCHOHHUTE 3aLIIKEHUS, CA BKIIOYEHHN B UHAMBUAYANHUS OTYeT

3a nevarGara unu sary6ara u Apyrvwa BceolxBaTeH 4oX0A Ha pef ,PUHAHCOBM pasxoaw”. PasxoguTe
Mo TPYAOBMA CTa) ca BKNOYeHH B ,Pa3xogu sa nepcoHana”.
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KpaTkocpouHWTe AOXOAU Ha CRYKUTENUTS, BKIIOYUTENHO W MONaraeMuTe Ce OTNYCKY, ca BKITIONEHN B
TeKylyTe naceu Ha pen ,MeHCHOHHM M APYMU 3anbIDKEHUA KbM NepcoHana” no HeaMCKOHTUpaHa
CTOAHOCT, KORTO [IpY>KeCTBOTO O4aKea Aa M3nNnaTu.

421 [poBnsum, YCNOBHM NACHBW W YCIIOBHM aKTUBM

MpoBusuMTe ce npusHaBaT, KOraTo MMa BEPOATHOCT CEraluHM 3BALIDKEHWA B PESYITTAT OT MUHENO
cHOMTUE f1a AOBeAST A0 M3XOANALL NOTOK HA Pecypcu OT [pyKecTBOTO U MOXe Aa Gbae HanpaseHa
HagexXxaHa ocueHka Ha cymaTa Ha 3a4bMKeHUeTo. BLaMOXKHO @ CPOMHOCTTa UMK CYMaTa Ha N3XO4ALYMA
napu4eH noTok fa e HecurypHa. CeraliHo safbimkeHne ce nopaxaa OT HANWMMETO Ha NPaBHO UNM
KOHCTPYKTMBHO 3aAb/DKeHME BCNEACTBUE Ha MMHaNU CbbuTA, Hanpumep rapaHLUmMK, NPaBH1 CropoBe
wnv obpemeHsBallM forosopW. MpoBusuMTe 3a NPecTpyKTypUpaHe ce NpWUsHABaT CAMO &Ko e
paspaboTeH u npunoxeH nogpober copManeH nMnaH 38 NPecTPYKTYpUpaHe NN PLKOBOACTEOTO
05ABMNO OCHOBHUTE MOMEHTM Ha NNaHa 3a NPeCTPyKTypupaHe Npea Tesu, KouTo Guxa Bunu sacerHan.
Mpoeusuu sa Gbaewym sarybu ot AeiiHoOCTTa He Ce NPU3HAaBaT.

Cymara, KOATO Ce npusHaBa KaTo NpPOBMaWA, C@ W3MUChABa Ha Gasa Hail-HagexgHaTa OLeHKa Ha
pa3sxoauTe, HeoBX0AMMM 3a YPeXK/AaHe Ha CEeralLHO 3abIKEHNe KbM Kpas Ha OTYeTHUS nepnoa, Kato
Ce B3emaT B NpeaBna PUCKOBETE W HECWIYPHOCTTa, CBbP3aHN ChC CerallHoTo 3agbimieHue. Korato
CblljecTByBaT peauua nofobHM 3aAb IKEHUs, BeposiTHaTa HeoOXOAWMOCT OT WAXOAsALY NOTOK 3a
noracAaBaHe Ha 3afLIMKeHNETo ce Onpeaerns, KaTe ce oTyeTe rpynarta Ha 3agbimKeHUATa Karo Uano.
MpoBuannTe ce AWCKOHTUPAT, KOraTo edekTLT OT BpeMeBMTe pasnuKk¥ B CTOAHOCTTa HA napwTe e
3HaJWTeMNeH.

ObesLieTeHus OT TpeTH N1 BLB BPB3Ka C AaAEHO 3aALITKEHNE, 3a KOUTO [IpyKecTBOTO e CUrypHa,
4e e fony4u, ce NpM3HaBaT KaTo OTAeNeH akTve. TO3u akTue MoXe U Ja He HaABWLLIABA CTOMHOCTTA
Ha CLOTBETHATA MPOBM3UA.

MNpoBusuuTe ce npepasrnexaaT KbM KPR Ha BCEKM OTYETEH REPHOA U CTORHOCTTA UM CB KOPUripa, 3a
Aa ce oTpaau Hait-gobpara npuGnuauTenHa oLeHka.

B criyuauTe, B KOUTO C& C4MTa, Ye @ ManKo BEPOSTHO A8 Bb3HUKHE WIXOAALL NOTOK Ha MKOHOMWMECKH
PeCcypcu B pesynTar Ha TeKywlo 3agbrkeHue, Nacie He ce NpusHaBa. YCroBHUTe NacyBK cnegea aa
Ce OLieHABaT NocneAsallo No No-BUCOKETE CTOMHOCT MEXKaY ONUCAHATA MO-rope CPaBHAMA NPOBUANS
W MbPBOHAYANHO NPUSHATATA CyMa, HaManeHa C HaTPYNaHaTa aMopTU3aLMA.

BeposTHM BXOAALLM NOTOLIM HA MKOHOMWMECKM Non3K, KOUTO BCE OLUEe He OTrOBapAT Ha KpUTepuuTe 3a
npusHaeaHe Ha aKkTuBe, Ce CMATAT 3a YCNOBHU aKTHBM.

422 3HauMMM NPELOHKM HAa PLKOBOACTBOTO NPY NPUNaralHe Ha CYGTOBOAHATA NONIMTHKA

3HayMMUTe nNpeueHKM Ha PLKOBOACTBOTO MpH fnpunaraHeTo Ha CYeTOBOAHWTE MONWTUKK HAa
[pYecTBOTO, KOUTO OKA3BAT HaW-CbLUECTBEHO BNMAHUE BbpPXy VHAWBUAYANHUA (PUHAHCOB OTYET, ca
onucaHu no-gony. OCHOBHUTE MITOYHWLM HE HECUTYPHOCT NPKU M3MON3BAHETO Ha NpNOnUsUTenHUTe
CYBTOBOAHM OLIGHKW ¢a OnMucaHn B NosiCHeHue 4.23,

4.22.1 OTCpoYeHK AAHLYHM aKTHEM

OueHkaTa Ha BBpOSTHOCTTa 38 Gbaelyn obnaraeMu AOXOAM 38 YCBOSIBAHETO HA OTCPOYEHN AAHBUHM
aktueu ce Gasupa Ha nocneaHara ogoGpeHa GloAXeTHA NPOrHO3a, KOPUTMPAHA OTHOCHO 3HAYWUMMN
HeoGnaraemn NpuUXOAM M PasXoAu U CrieLUUMMHN OFPaHMYEHWA 3a NPEHACSHE Ha HeUsNON3BaHM
AAHBL4HU 3arybn nnu kKpeauTu. AKO HagexaHa NporHo3a 3a obnaraeM [OX0M Npeanonara BEPOSTHOTO
W3nonseaHe Ha oTCpoueH AaHBLYEeH aKTMB 0cobeHO B Clyyau, KoraTo aKTMBBLT MOXe Aa ce ynoTpebu
Ges BpemMeBo OrpaHMueHMe, TOraBa OTCPOUEHUAT AEHLYEH AKTUB C8 NPUSHABE ULIANO. [MpusHaBaHeTo
Ha OTCPOMeHN AaHb4HW aKTMBM, KOWUTO MOAMNEMAT Ha ONPeAeneHN NpaBHM WNU MKOHOMMUYECKM
OrpaHnieHusi Unu HeCUTYPHOCT, Cce NPeLieHsBa OT PLKOBOACTEOTO 33 BCBKH OTAEGNEH Chyuyail Ha GasaTa
Ha cneuuduiHuTe hakTi n o6cTosTenCTEA.
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4222 [unroBy WHCTPYMOHTH, OLGHABAHM MO aMopTH3anpaHa cToliHoCT

AHaNM3ET U HamepeHUsTa Ha PLKOBOACTBOTO ¢a MOTBLPAEHK OT GUIHEC Mogena Ha AbpXaHe Ha
ABNTOBUTE WHCTPYMEHTW, KOMTO OTTOBapAT Ha W3UCKBAHWATA 3a NONMyyaBaHe Ha nNMALLAHKS
€AMHCTBEHO Ha rnasHiLa U NXeu. ToBa pelleHne e cLobpaseHo ¢ TeKyLLaTa SIMKBWAHOCT 4 KanuTana
Ha [ipyxecTBoTO.

4.22.3 Cpox Ha NM3MHIOBUTE OrOBOPU

Mpu onpenensHe Ha cpoka 3a NUSMHIOBMTE JOTOBOPH, PLKOBOACTBOTO B3eMa npeasng scuykn aKTu
W oGCTOATENCTBA, KOMTO CL3AABAT HKOHOMUHECKH CTUMYR Aa YNPEDKHABAT ONUVWSA 23 YAbLfIKasaHe unu
HE ynpajaABaT onuus 3a npekparseaHe. OnyuuTe 3a yabnxasaHe (MN1 NepuognTe cnes onuvuTe 3a
NpekpaTsiBane) ca BKIIOYEHW B CPOKA HA SINSUHTA CaMO aKO & JOCTATLYHO CUIYPHO, Ye NUIMHTOBUST
ACroBOp € YABITKEH (MK He & npeKpaTeH).

4.22.4 MMpv3naBaHe Ha OTCPOYGHM AaHDLUM BbB BPB3KA C AKTHBM W NACHBM, BLIHMKBAIM OT
NTM3MHIOBM OOrOBOPH

KoraTo B pesynraT Ha nM3MHIOB AOrOBOP BLSHWKBAT aKTUBM U NACMBM, KOWTO BOOAT A0
MbPBOHAYANHOTO MpusHasaHe Ha obnaraema BpeMeHHa pasnika, CBbLP3@Ha C aKTUBa npaBo Ha
nonssaHe, ¥ pasHa no CTOAHOCT NpUCNagalla ce BpeMeHHa pasnkka Mo 3aLIDKEHUETO 3a JIWMHT,
TOBa BOAW 70 HeTHa BpeMEHHa pasanuka B pasmep Ha Hyna. [lpyecTBOTO He NpuaHaBa OTCPOHEHM
AAHLLIM BEB BPBL3ka C NOCOYEHUTE NU3MHIOBH GABNKW, AOTOMNKOBE, SOKONKOTO B paMKUTE Ha NOMe3HUs
CPOK Ha akTviBa 1 nagexa Ha NacvBa, HETHWTE AaHBUHU eeKTH LWe ca Hyna. OTCPOYEHUST AaHLK ce
NPUSHaRa, KOraTo BLIHAKHAT BPEMEHHMN Paa/uku NPU NONOXeHHs, Ye ca Hanuue obuTe ycnosus 3a
npusHaeakxe Ha AaHbYHU aKTUBM K nacuen no peaa Ha MCC 12.

423 HecurypHOCT Ha CY6TOBOAHNTE NPUGNM3MTENTHM OLEHKM

Mpa usroTeAHeTC Ha WHOMBUAYANHWA BUHaHCOB oOTJYeT PBKOBOACTBOTO npaBu peauua
NPeANONCKEHNA, OLIeHKM N JONYCKAHWA OTHOCHO NpPW3HEBaHETO U CLIEHABaHEeTO Ha axTuBM, NACKUBH,
npuxoan n pasxonun.

AeiicTeuTenHuTe pesynTaTM MOraT gOa €O pasNMUEBAT OT NPEANONOMEHWSTA, OLEHKHTE U
AOMYCKAHUATA H@ PLKOBOACTBOTO M B PEAKN Cyyan CLOTBETCTBAT HAMBLIHO Ha NPERBAPUTENHO
OLIeHEHUTE pesynraTh.

Mpn wsroTesHeTo Ha npepcTaEseHMs MHAWBMAYaneH (PMHaHCOB OTYET SHAYUMMWTE NpPEeLeHKM Ha
PBKOBOACTBOTO RpH MPUNAraHeTo Ha CYETOBOAHWTE NONMTMKM Ha [IPYMECTBOTO M OCHOBHMUTE
M3TOYHULIM H8 HECUTYPHOCT Ha C4eToBOAHWTE NpUBNUSUTENHW OLUEHKW He ce paanuuapaT OT TesM,
ONOBECTEHU B MHAKBUAYANHWA hUHAHCOB OTUET Ha [IpykecTeoTo KbM 31 gekemspn 2021 r.

WiHcpopmMaLIMA OTHOCHO CBLLECTBEHWTE NPeanCIIONEHNs, OLeHKU U AOMYCKaHUA, KOWTO OKA3BAT Hail-
SHAYMTENHO BNUSHUE BLPXY NPUSHABAHETO U OLIEHABAHETO Ha aKTUBM, NACHBYW, NPUXOAM U Pa3XOaM e
npescraseqa no-aony.

4.23.1 OGesueHka Ha He(pMHAHCOBM AKTUBM

3a saryGa ot obesLieHKka ce NpusHasa CyMaTa, ¢ KOSTO SanaHcoBaTa CTOMHOCT Ha AajeH aKTUB unn
GAnHULE, reHepupalia napuyH4 NOTOLM, NpeeHliaBa BLICTAHOBMMATA MM CTOAHOCT, KOATO e no-
BuCOKaTa OT CnpaeefnMeaTa CTOWHOCT, HaManeHa ¢ pasxoauTe no npogaxGa Ha AafeH aKTHB, W
HeroBaTa CTOMHOCT B ynotpeba. 3a pa onpegenu CToiHocTTa B yrioTpeGa, pLKOBOACTBOTO Ha
AipyHecTBOTO U3uMCnABa cuakBaHuTe GbAGLM NapuyHW NOTOLM 38 BCAKa €AvHWUa, reHepupala
MapUiHU NOTOLM, W onpegens NOAXOAALUMA OUCKOHTOB (haKkTOp C LieN Kankynupane Ha HaCTORLETa
CTOAHOCT Ha Te3W NapU4HN NoToLM (BXK. NOAICHeHWe 4.14). MNpu nauMcnsBaHe Ha cyaksaHuTe Gugelym
NAPUYHM NOTOLUY PBKOBOACTBOTO NpaBN NPeANONOXeHUs1 oTHocHO Gbaewmre GpyTHU neyantu. Teau
NpeanonoxeHns ca cebp3anu ¢ Bvaely cu6uTnA w obcrosTencrea. [JeicTBUTENHUTE pesyrrarti
Morar Aa Ce pasnuiaBaT ¥ Aa HaNoXaT 3HaYMTENHW KOPEKLMM B aKkTMBMTE Ha [ipyXecTsoTo npes
CrejsaLjaTa OTYETHA roguHa.



Cwmapt OpraHuk Afl 23
NHavenayaneH uHaHcoB OTYeT
31 nekemspu 2022 r.

B noeeueTo criyuaw npu onpepensHETO Ha NPUNOKUMUA QUCKOHTOR (haKTOp C8 NpaBM OUEHKA Ha
noaxoAALUMTe KOPEKLMK BbB BPb3Ka C NA3apHUA PUCK N PUCKOBUTE (haKTOPH, KOMTO Ca CneLUgpUYHN
33 OTAENHUTE aKTUBU.

Kum 31 gexemBpy 2022 r. w 31 gexemspu 2021 r. IpyKecTBOTO He e NPETLPAANO 3ary6u ot obesLeHka
Ha HeTeKyLLUW aKTUBHY,

4.23.2 MNoneseH AXMBOT Ha aMOPTH3UPYEMM AKTHBM

PukoBoaCTROTO npepasrnexga nonesHWA XWMBOT Ha aMOpPTH3WPYEeMWTe aKTMBM B Kpas Ha BCeKW
OTYEeTeH nepuoa.

Kbom 31 pexemeBpu 2022 r. pbKOBOACTBOTO ONPEAens MONESHWS XWBOT HA AKTUBMTE, KOITO
npeacTapnsBea ovaKBaHWA CPOK Ha nonaBaHe Ha aktueuTe oT [pyxecrsoTo. MpeHocHNTe CTOAHOCTH
Ha aKTUBUTe Ca aHanusupaHw B NOACHeHWA 5 u 6. [leAcTBUTENHUWAT noneseH XWBOT MOME Aa ce
paanuyasa OT HanpaseHaTta OLUEHKA Nopagn TeXHUYecKO U MopanHo uaxabspaHe, NpeauMHO Ha
cochTyepH NPOAYKTH 1 KOMNIOTHLPHO oGopyasaHe.

4.23.3 Martepmanun sanacmu

MarepuanHuTe 3anacy ce OLEHABAT NO NO-HUCKATA CTOMHOCT OT LeHaTa Ha NpuaoGuBaHe U HeTHaTa
peanusyema cToiiHocT. lpy onpeaensHe Ha HeTHaTa peanusyeMa CTOMHOCT PLKOBOACTBOTO B3eMa
npeABva Hai-HaaexgHaTa HanuyHa WHGOPMALMA KbM Jatata Ha npwBnusuTenHara oueHka.
OcHoBHaTa AeAHOCT Ha [IpyKecTBOTO e U3MOXEHA Ha NasapHW NPOMEHU, KOUTO MOTaT Aa A0BEeAAT 40
pesiA U3MEeHeHMA B MpoAEKHWTE LeHW. BbAewara peanusauus Ha GanaHcoearta CTOWHOCT Ha
MaTepuanHuTe sanacu B pasmep Ha 14 569 xun. ne. (2021 r.: 9 891 xun. ne.) ce enuse ot obwWmTe
NasapHu NpoMeHN.

4.23.4 WNamepBaHe Ha OYAKBAHMTO KDEAMUTHM 3aryBu

KpeautHuTe 3aryGu npeacrasnsBsaT pasnukaTa Mexay BCUHKM AOFOBOPHN NapUYHM NOTOLM, ABIHAMM
Ha [lpy)KecTBOTO W BCHYKWA NAPUYHW NOTOLM, KOUTO [IpyXecTBOTC ovakea ga nonyyu. OvaxeaHwTe
KpeauTHM 3arybn BEPOATHOCTHO NpeTernéHa OUeHKa Ha KPeAUTHUTE saryGM, KOUTO M3NCKBaT
npeueHkaTa Ha [lpyxectBoto. OvaksaHUTe KpPeAWTHU 3arybu ca AMCKOHTUPaHW C MbpBOHAYanHus
ecdbexTMBeH NUXBEH MPOLEHT (WK C KOpPUIMpaHUs CTIPAMO KpeauTa edeKTUBEH NMXBEH NpPOLeHT 3a
3aKyneHn uny M-peoHajYanHo Cb3fafeHn UHaHCOBK aKTHBN ¢ KpegnTHa ofesLeHKa).

4.23.5 HecnrypHOCT NpM ONpefieNnsHe Ha 3aALIDKeHMATa Ha [ipyXecTaoTo 3a KOpNoOpaTMBeH
HaHBbK M HOCHTYPHH YCNOBHM AaHBLYHW NAaCHBH

PBKOBOACTBOTO @ OLIEHHNO A&k @ BePOATHO AaHBLYHUAT OPraH 42 NPUeMe H3Non3saHuTe AoMyCKaHUs
no OTHOLUEeHWe Ha AaHBLYHOTO TPeThpaHe, HanpaseHo ot OpyxecteoTo, B cBosATa geifHocT To ce @
cbobpasuno ¢ AaWbyHata npaKTMKa M BEPOATHOTO ASHLMHO TpPeTUpaHe, M CNeAcBaTenHo
obnaraemara nevanta, faHbYyHUTE OCHOBU M JaHb4HATA CTABKA, CHOTBETCTBAT Ha U3BBLPLLEHOTO U
OuaKeaHo TpeTupaHe, koeTo e Gbae ManonsBaHo NpuU AeKNapyupaHe Ha faHBLMTE BbPXY 4OXOAMTE.
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PasxoauTe 3a amopTusaLus ca BKNIOYEHW B WHOMBMAYaANHUS oTYeT 3a nevanbara umm sarybara u
Apyrvist BceoOXBaTeH A0XOAHa peq ,Pasxonu sa amopTHsaLmMs Ha He(UHAHCOBM aKTHEW”.

PBKOBOACTBOTO € HAMPaBUNO aHANU3 HA BL3CTAHOBMMUTE CTORHOCTH Ha ABNroTpaiiHuTe MarepuanHu
aKTMBM U HE @ YCTAHOBEHO Hanuune Ha MHANKaUWMK 32 oBesLIeHKa Ha ChiyuTe.

Mpea 2021 r. [lpyxecTsOTO @ 3aKyNUMO CNEAHUTE® OCHOBHM MALLMHW W CLOPEXKEHWS: MALUMHA 3a
okonayx, BepTMKanHa W XOPM3OHTaNHa NakeTMpalia MaluvHa, NeHTOB paagenuTesi, ypHH,
MEnoreHesaTop, MesHMLa 3a CMUNaHe Ha SAKMA N APYTH.

Mpes 2022 r. ipyxecTsoTo OTKPU CBOATA HOBA crpaga B paiioH KHsxeso, rp. Codus ¢ naoy ot 5 000
kB. M. B HeR ce nomewyasaT BUCOK cknaj, NPOM3IBOACTEEH LIeX, NaGopaTopus 3a paspaboTka Ha HOBY
NpoAyKTH W aAmMWHUCTpaTMBHA JacT. Crpaaarta pasnonara CbC CONapeH napK ¢ NMKOBa MOLLHOCT OT
330 KW. Cmapt OpraHuk All e B NPoLEC Ha WHTEH3NBHO NPOEKTUPAH® Ha HOBa NPOU3BOACTBEHO-
cknanosa Gasa B UHQycTpuanuara soHa B Boxypule Kpaii rp. Codusi, CTpouTenHuTe AeHHOCTH no
KOATO L@ 3anovHaT npea 2023 r.

BanaHcosaTa CTOMHOCT Ha UMOTUTE, MALLMHUTE M CLOPLAEHUATA, 3aNOKEHN KaTo oBesneyeHne no
saemy (BX. noAcHeHWe 17), e NpeacTaBeHa, KakTo cnejea:

Jemn Crpanu MawmHm 1 OBwo
ofiopyneane
‘000 ne. ‘000 nB. ‘000 np. ‘000 n=.
Kbm 31 pexkemepu 2022 . 2849 5839 675 9 363
Kum 31 aekemepm 2021 r. 2748 1914 1211 5873

AKTMBMTE C MPaBO Ha NOM3IBaHe Ca BKNIOYEeHW B HeTHaTa BanaHcoBa CTOAHOCT Ha UMOTH, MALLKMHW W
CbOPLXEHWA KaKTO cnenea:

Crpagwn MawuHu 4 TpaHcnopTHW OBwWwo akTMEK
ofopynsaHe cpeacTBa C MpPaBo Ha
nonaeaxve
Xun. ne. XWun. ne. Xun. ne, Xwn. n\,
BpyTHa GanaHcoBa cToifHocT
Canpo kum 1 sHyapu 2022 r, 1472 163 518 2153
OTnMcaHn akTMeu (1472) - {30) {1 502)
TpaHcchep kbM cobcTBEHN akTUBK - - (98) {96)
Canpo rem 31 aexemepy 2022 r. - 163 392 555
AmopTusauun
Canpao kM 1 sHyapu 2022 T, (915) (143) (402) (1 460)
AMopThaauws (252) (20} (55) (327)
Cmucanm akTuem 1167 - 30 1197
TpaHctbep kbM cobcTEOHN akTBK - - 75 75
Canpno koM 31 fexemepu 2022 r. - (163) (352) (515)
BanancoBa GTOAHOCT KM
31 pexemepn 2022 r. - - 40 40
Crpagu Mawunw v TpaucnoptHu OBwWwo akTMBM
obopygaane cpeficTea C NpPaBO Ha
nenssane
Xun. nBe. Xun, nB. Xwn. ne. XWn. nB.
BpyTHa GanaHcoBa cTOMHOCT
Cango kuM 1 sHyapu 2021 r. 1472 163 518 2153
Cango kem 31 gexemepyt 2021 r. 1472 163 518 2153
AmopTuszauma
Canao kM 1 sHyapu 2021 . (610) (94) (342) {1 048)
AMopmsaLus {305) (49) (60) (414)
Cango kem 31 gexemspu 2021 r. (915) (143) (402) (1460)

BanaHcoBa cToAHOCT KbM
31 pexemBpu 2021 r. 557 ) 20 116 603
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Mpes 2022 r. [lpyxecTBOTO 8 NPeKpaTUNo NPEACPOHHO SOFOBOPA G 33 HAeM Ha CKNaA0oBU NOMELLEHNS
W CLOTBETHO € OTNUCaN0 NPU3HATUA aKTUB C NPABO 33 NONSBaHe.

6 HewmaTepuanHu akTuBM

HemaTtepuanhu akrneu Ha [ipyecTB0TO BKITIOYBAT CKNaZ0B M CHETOBO0AEH CO(TYEP, ThProBCKM MapKi
W Apyr. BanancoBsuTe CTORHOCTY 3@ NpeACTaBEeHUTe OTYETHN Nepuoay MoraT Aa Gbaar aHanusupany,
KaKTo cnegea:

Copryep Twnproscka Bpym Obuwo

Mapka
‘000 nB. ‘000ne. '000 nB. ‘000 ns.
BpyTHa GanaHcoma cToHOCT
Cango ksM 1 auyapu 2022 . 97 99 65 251
Cango xbm 31 nexemepu 2022 r. a7 99 55 251
AmopTtusauus u obesueHxa
Canpgo kbM 1 siHyapm 2022 r, (97) (55) (48) {200)
AmopTusaLn - i16) (7) 123)
Canpo xbm 31 gexemepu 2022 r, (97 (71) (58) (223}
Banancopa cTOMHOCT KbM 31 aexemapw 2022 r. - 28 - 28

Cotryep Toproecka dpym Obuo

MapKa
‘000 ne. ‘000 ne. ‘000 nB. ‘000 na.
BpyTHa 6anancoBa cToiiHoCT
Cango koM 1 sHyapw 2021 . a7 95 55 247
HosonpuacGumi akTUBY - 4 - 4
Cango xem 31 aexemspu 2021 r. 97 99 55 251
Amopruzaunn u obesueHKa
Canpno keM 1 aHyapu 2021 r, {53) (41) {(38) (132)
AMopTuhaaums (44) (14) (10} (68)
Cango kM 31 fexemepu 2021 r. (97) 58) (48) (200
BanaHcoma croiiiocT kbm 31 aekembpu 2021 r. - 44 7 51

ApY®ecTBOTO HAME CHLLECTBEHH AOrOBOPHM 3a[bIDKEHUA 38 NPUACBMBAHE Ha HEeMaTepuanH1 aKTUBH
kbM 31 nekemspu 2022 r. u koM 31 gexemepn 2021 r.

Paaxogute 3a amopTu3aLus ca BKNKYEHN B UHAUBWAYANHMA OTHET 33 nevanbara unu saryGara u
Apyrvs BceobxBaTeH goxonHa pen ,Pasxoam 3a amopTusaumMs Ha HedMHaHCOBM aKTUBK®.

PbkOBOACTEOTO © Hanpasuno aHanus Ha BL3CTAHOBUMMTE CTOWHOCTM Ha [bnroTpaitHuTe
HemaTep1anHi akTUBi W He @ YCTaHOBEHO HalluuMe Ha MHAMKaUMK 3a oBesLeHKa Ha ChLwTe.

OpyecTBoTO He e 3anoNmMNo HemarepuanHn aKTueK kato obeaneuyeHUs NO CBOW 3a0bIMKEHUS.
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7 VHBeCTMUMM B ALIOPHK NPOANPUATHA

Cwmapt Opranuk Afl uMa cnepHuTe HBECTULMM B AbLUepPHN NpeanpusTHA:

Wme Ha gbwepHoto CrpaHa Ha OcHoBHa 2022 2022 2021 2021
npennpusTHe yydpeanBsane gfelHocT yvacTtue yJacTie
W OCHOBHO
MACTO HA
HAeiHoCT '000 nB. % ‘000 nB. %
3eneH Buo EOCQQ MpouasoacTRO Ha
(Poo Bpange EOO/l)  Bunrapus 6uo npogykTit 4268 100 4288 100
MpousBoacTeo Ha
Cantynura 00 Bwnrapus 6o npoayxTv 1015 70 - -
Buonak EQQJ] Bwnrapua TwproBus 218 100 - -
Amigos Intemational Twproeua ¢ Guo
Trade B.V. Hugepnangus npogykT™ 138 100 - -

Twproeus c 6uo

Smart Organic GmbH Tepmanus npoayxTi 28 100 98 100

Cwmaprt Kace OO Bunrapus Teproeus 2 50 2 50
Cxnagosu u

Bro Cxnagoeu Gasu TIOTMCTUUHM

EOCOA Brrrapus yeryrm 1 100 1 100

Smart Organic Filiala Teproeus ¢ Suo

Bucuresti SRL PyMbHun npoAYKTY - 100 - 100

5740 4 369

AbluepHuTe NPeANPUATUA ca OTPaseHn B MHOUBMAYANHUS (NHAHCOB OTHET Ha CMapT OpraHuk Afl no
mMeroaa Ha ceBecToiHocTTa.

CrrnacHo gorosop 3a nokynko-npoaax®Ga n NpexebpnsAHe Ha Asnose oT 18 sHyapw 2022 . Cwmapr
Opranuk Al npupoGuea 100% ot gsnosete B Amigos International Trade B.V., koirTo @ AucrpnbyTop
Ha OHo xpaHu B XonaHauA u Benrus ¢ boKyc BLPXy NPOAYKTM, KOWMTC OKA3BaT MOMOMKMTESHO
Bb3feficTBne BbpXy ANaHeTaTa.

CrwriacHo goroeop sa nokynko-npoaaxGa M NPeXebpnAHe Ha Asnose oT 30 oHu 2022 T, Cmapt
Opravuk Al npnnoGusa 100% or asnoeete B Buonak EOO[], KOATO e KNIONOB AOCTABYMK Ha
Apyxecreoto Ha Gnoonakoskn 4 valum ¢ paspaboreHa Mpexa u dokyc B XoPeKa avctpubyuusTa.
lMpexebprisHETO Ha AsnoBeTe @ BNucaHo B ThProBckUA perucTLp Ha 6 lonu 2022 .

CrurnacHo forosop 3a nokynko-npogakGa W NpexsbpsHe Ha Asnose ot 1 onm 2022, Cmapt OpraHuk
Al npuaoGuea 70% ot annosete B CanTynuta OO, kOiATO € BOAEL NpOM3BOAMTEN Ha CMYTH nog,
mapkara .Frudada“ Ha TeputopusTa Ha Bbnrapus. lNpexewLpnAHETO Ha AANCBETe @ BNWUCAHO B
Toproeckust perucTbp Ha 7 onn 2022 .

Mpea 2022 r. Cmapt Oprauuk All He e nony4Yasano AUBKAGHTU OT AbLUEPHUTE CU apyxectsa. lMpes
2021 r. [ipyXecTBOTO e nomyuMno gMBMGEHT B pasmep Ha 2 000 Xun. ne. OT AbLLEPHO ApyXecTso
3enex buo ECO]] (Poo Bpaxac EOOS).

Ktm 31 Aekemapu 2022 r. CMapT Opraiuk Afl MMa YCNOBHU 3a0bIMKEHUS U APYI NOETU aHrDKUMEHTH,
CBbP3aHH C MHBECTULIMY B AbLLEPHN ApYXeCcTBa, ROCOMEeHHN B NOsicHeHUe 32,

P1LKOBOACTBOTO € HANPABW/IO aHANW3 Ha BL3CTAHOBWMUTE CTONHOCTU Ha MHBECTULIMUTE B ObLUGPHU
NPeAnpUATHR KaTO € B3&NO Noj BHUMAaHWE W 3aTUXBALLOTO BNWAHWE Ha faHaeMuATa ot Covid-19 u
Apyrn chakropu BbpXY ASAHOCTTA HA ABLUEPHUTE APYECTEE N O4AKBAHOTO Bb3eiicTBue BbpXy TAX B
Gnaewe. Mpu HanpapeHaTa OLEHKa HE Ca YCTAHOBEHN UHAMKALMY 38 HanwuMe Ha HeobGxogumocT OT
OTYMTEHE Ha pasxoAu 3a obesleHka.
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8 3aguLmieHMA NO NU3MHIOBU LOroBOPH

2022 2021

‘000 n.. ‘000 nB..

3aAbIDKEHNA NO NUIMHIOBH ACTOBOPH — HETEKYLLE YacT 28 310
3anprkeHMA No NUSUHIOBYM JOrOBOPH — TEKYILIA HACT B 20 350
3agbLMKOHUA MO NM3UHIOBM AOTOBOPH 48 660

APyXecTeoTo HaeMa TPAHCNIOPTHN CPEACTBA, MaLMHK W CKNafoBK noMeLyeHus.. C UsKnioveHne Ha
KPaTKoCpPOYHUTE AOrOBOPM 33 NUMHI W NIU3UHra Ha aKTMBM C HWUCKA CTOWHOCT, BCEKW NM3MHr CO
OTpa3nABa B UHAMBUERYaNHUR OTHET 3a (PUHAHCOBOTO CLCTOSIHME KaTO AKTMB C NPaBO Ha NON3BaHe U
33AbLMIKEHNe NO NMSUHT. [IpyKecTBOTO Knacucuumpa akTMBMTe CU C NpPaBO Ha NonssaHe no
nocrneaosaTenel Ha'uvH B caouTe ,IMOTY, MaLLMHK U CLOPBIKEHUS" (BUKTE NOACHBHKE 5).

Boekv nuauHr oGMKHOBEHO Hanara orpaHW4eHme, Ye akTUBHTE ¢ NpaBo Ha nonssaHe MoraT Aa SLaar
U3NonseaHu camo OT [lpyxecTBoTo, 0CaeH aKo [lpy)KecTBaTO MMa JOroBOPHO NPaBo Ja NpeoTAaBa Nog
Haem akTuea Ha TpeTo nuue. Hsikon NWauHroBM AOrOBOPU CLELPXAT ONUMA 38 ANPEKTHA NOKYNKA Ha
OCHOBMMA aKTHB N0 NIU3KHIA B Kpas Ha CPOKa Ha 40roBopa MK 3a YAbmKaBaHe Ha IM3UHTOBMS JOroBOp
3a cneasauy cpok. CbrmacHo A0roBopa 3a NU3MHT Hal CKIagoBy nomelueHmns, [ipyxecTsoTo TpRGBa aa
noAnLpXa HaeTWTe UMOTU B A06pO CLCTOAHME U 43 BbPHEe UMOTUTE B MLPBOHAYANHOTO MM ChCTOSHKE
cnes W3TUYaHe Ha NINSHTOBHS J0roBop.

Mpea 2022 r. [ipyxecTsoTo e NpekpaTno NpeaGPOYHO AOroBopa Cit 33 HAEM Ha CKNaoBM NOMELLiEHMA,

BuaeLuTe MUHUMANHW NU3VHIOBY nrawaHusa ca KaKTo cneasa.

O'bITMMA MUHUMANHA AMSWHIOBM NITALLA HUA

Ho Oripo2 Or2p03 OBuwo
1 roauna rogMHM roAWHN
000 nB. ‘000 ne. ‘000 nB. '000 nB.
31 pexemmpn 2022 r.
JluauHrosn nnawaHua 21 15 13 49
duUHaHCOBY pasxou (1) e - {1
Hetha HacTosAWa croiiHoCT 20 15 13 48
- OWIDKMMA MUHWMANHN NUSUHIOBN NNaWaHWs B
Ho Or1po2 Or2po3 Or3 804 Obwo
1 roguna FOAMHN rOAWHK FOAMHM
‘000 n.. ‘000 ne. '000 ne. '000 ne. ‘000 ne.
31 pexemspu 2021 r.
Tuaunrosn nnawaxms 359 285 15 13 672
PUHAHCOBN pasxoau ; _(9) (3] - - 12
HeTHa Hacronwa cToliHOET 350 282 15 13 860

JTuamuroBM nnawaHun, KOUTO He CO NPHU3HaBAT KaTo nacuie

ApyxectsoTo @ u3Gpano fa He npusHaBa 38L/KEHWE MO FMSWHIOBW [IOrOBOPH, @KO Te Ca
KpaTKOCPOUHM {MIUSUHIA C O4aKBaH CPOK OT 12 MeCeLia M1 No-MarnkKo) MNK aKo Te Ca 33 HAeM Ha aKTHBK
C Hucka cToiHoCT. MnawiaHuA HanpaBeHW NO Te3W NIMIMHIOBM AOrOBOPHU C& NPUIHABAT KATO Pasxoj Mo
nuHeHHWA mMeToh. B AOMbIIHEHN®, HAKOW NPOMEHNTMBM NA3MHIOBW MNALLEHWS He MOraT ga Gbaar
NpU3HaBaHW KaTo NINSUHIOBY NaCVBY M Ce NPU3HABAT KATO Pasxon B MOMEHTA Ha Bb3HUKBAHETO UM.
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Paaxogure, CBbp2aHN C nnawjaHwuA, KCUTO He Ca BKMIQYEHW B OLEHKATa Ha 38abMKEHUSTa M0
NWaHroBU AOMOBOPHM, Ca KAKTO Crieapa:

2022 2021
‘000 ne. ‘000 na.
KpaTkocpouHN NU3MHIOBK A0rOBOpM - ; . -

1 -

PaaxoauTe 3a NUXBM NO NM3MHIOBM AOTOBOPY, BKMIOYEHU BLB (DMHEHCOBUTE Pa3XoaM 3a rogvHara,
npuKniouealya Ha 31 gexemepy 2022 r. ca 8 xun. nB. (2021 r.: 15 xun. ne..).

OGWMAT n3xXOQALY napwyeH NOTOK 33 NU3WHTOBM AOFOBOPU 33 roaMHaTa, npyKniovBalla Ha 31
Aekemepu 2022 r, e 208 xun. nB. (2021 r.: 380 xun. ne.).

HonwnHutenHa MHhopMaLMA 3a BUOOBETE aKTBM C Npaeo Ha nonssaHe e npeacraBeHa B NOACHEHWe
b.

9 HHBeCTMLHM B aCOLMMPANHM NPEANPUATUA

LpyxecTBoTO NnpuTexasa 25% OT npaeata Ha rnac u co6cTBeHUA KanuTan Ha Yunu Xunc dyac 00,
MHBecTULMATa e c 6anaHcoBa CTOAHOCT 50 XUN. NB. M e oTYeTeHa Mo cebecTORHOCTHUS meTtog. fatata
Ha hMHaHCOBUTE OTHETH Ha aCOLIMMPRHOTO NpeaNPUsTHe e 31 AeKeMBpY.

AAnoseTe Ha acoLMMPaHOTO MpeanpusATME He Ce TLPIYBAT Ha nyBniHa toHgosa 6opca U nopagu
Tasu NpudMHa He Mox® fa Gbae ycTaHoBeHa chpaBeanuBaTa WM CTOAHOCT.

PuHarcoBaTa MHOPMALMA 3a aCOLIMVPAHOTO NpeanpuUATHe Moxe Aa Bbae o6oblLeHa, KaKTO Cneasa:

2022 2021

‘000 nm. ‘000 nB..

AxTuBH 302 288

Macueu 197 109

Mpuxogn 785 648
MeuanBa 46 105

Oan ot nevanGara, nonarawy ce Ha [pyXecTaOTO 12 26

Beowyku TpaHegepy Ha napvuHU CpeAcTEa KbM [PYReCTBOTO, Hanp. WsnnalaHe Ha AVBUAEHTH, ce
OCBLWECTBAT cnea ofobpeHneTo Ha Hail-mManko 51% oT ecuuku coBCTBEHMUW Ha acoyuupaHuTe
npeanpusTuA. MNpes 2022 r. n 2021 r. [lpy»ecTBOTO He & noNy4aBano AMBUMAEHTH OT acoLUnnpaHoTo
ApPY)XecTeo.

ApyecTBOTO HAMA YCNOBHU 3aALIKEHUA NAN APYIN NOSTH AHTXMMEHTH, CBPIHM C MHBECTALIMM B
acoLMMPaHN NpeanpPUATHA.

PukoBOACTEOTO @ HANPaBKNO aHanWs Ha BL3CTAHOBUMMTE GTOMHOCTH Ha MHBECTALMATE B acouwupaHo
MPEANPUATHS KAaTO & B3eNO MoA BHUMaHWe U 3aTUXBALIOTO BRMAHKe Ha naHaeMusTa ot Covid-19 Bbpxy
AeAHOCTTa Ha ApyxecTBoTe, MPM HanpaBeHaTa OLEHKa He Ca YCTAHOBSHU MHAMKALUVM 38 HaNWYWe Ha
HeoBX0AUMOCT OT OTYMTaHe Ha pasxoau 3a obesleHka.
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10 OTCpOuOHM RAHBLYHM AKTHBM

30

OTcpoveHUTe AaHBLUN BL3HMKBAT B PEsyNTaT Ha BPEMEHHW pasnukK 1 MOraT 4a GuaaT NpedcTaseHn

KaTo cnepea:

OTcpoyeHd BANBYHN AKTHBH

HeTexyuwu axruem

MmMoTH, MaLIMHK 11 cbopbXeHVS

Toxywu axTuen

THProBCKY M APYMM BISMaHWUA

BasmaHMA 0T CBBLPIAHA NvLa

MarepuanHu sanacu

HeTexywm nacusmu

MeHCUOHHYN 2aABIKEHNA KoM NEpCoHana
Texyww nacuen

MeHCUOHHK W APYMM 98ABIDKEHMA KbM NepcoHana

OTcpodeHy JaHbYHW aKTHBM
OTCpoMeHn A8HLMHA NacUBU
Mpuauatu kaTo:

HeTHO OTCPOYSHN OAHLNHH AKTUBHK

OrcpoueHn BANLMHM AKTUBY

Texywm axTueu

Teproeeiu U Apyrv B3eMaHUs
BaemaHMs OT cBBp3aHK NHLA
Matepuantw sanacu
Texywu nacueu
3aabmxeHUA KbM NepcoHana

OTcpoveHy AaHBYHM AKTHEM
MpuaHa™ kato:
HeTtHo cTCcpoYeHM AAHBYHM aKTUEW

1 AHyapu
2022

‘000 nB..

1 aHyapu
2021

‘000 nB.

Mpuavatu B 31 gexemepu
nevanGara unu 2022
aarybara

‘000 n.. ‘000 nB.
{24} {24)

(2) 31

16 51

2 7

4 4

5 20

1 89

113

(24)
) 89

Mpuanatu 8 31 gexemBpm
nevanBara wnu 2021
saryGara

‘000 ns. '000 nB.

12 33

5 35

5 5

2 15

24 88

88

88

Bou4KM OTCPOMEHM O@HBLMHM AKTMBUA €A BKIMIOMEHW B UHAMBMOYENHNA OTYeT 3a (PUHaHCOBOTO

CbCTOAHKE.

11 KpaTkocpouHu (hpMHAHCOBH aKTHBM

®WHAHCOBM aKTWBM NO aMOpTW3WpaHa CTOMHOCT, BKMIOMBAT NPeAOCTaBeHWM 3aemu. Banaxcopara
CTOAHOCT Ha (PUHAHCOBMTE aKTHBM N0 aMOPTU3UPAHa CTOWHOCT Ca NPe/CTABBHN, KaKTO CreaBa:

2022 2021
‘000 na. ‘000 nB.
LbNroBu UHCTPYMEHTH NO aMOpTN3MpaHa cToliHocT
I'maBHMLA Mo NPeAoCTABREHH 328MM Ha HECBLPIAKU NUUA 10 10
OBe3LeHka _ (1) -
KpaTkocpouHM ¢huHaAHCOBM aKTUBN - 9 10

BsemaHeTo e HeoGeane4eHo cbC CPOK Ha NnawaHe [o Kpas Ha 2023 r.
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WameHeHneTo B pasMepa Ha KOpeKTHBa 3a oHaKBaHh KpeaUTHH 3aryBu Ha KPaTKoCpOUHNTE MHaHCOBH
aKTMBu Moxe a Ghae NpeAcTaBeHO Mo CNEAHUA HauVH:

2022 2021

‘000 nB. ‘000 nB.

Cango koM 1 sHyapy - -

KopekTve 3a oMaKBaHW KpeOuTHU 3aryGu 1 -

Cango kM 31 nexemMBpH 1 -

12 TobproBcku M ApYrM B3eMaHUA

2022 2021
‘000 no. ‘000 nB.,
Toproeckn BaeManus, GpyTHa cyma 5704 4929
ObeslieHka Ha ThProBCKM B3eMaHUA {310 (324)
Trproscin BaemaHus, HETHO oT obesueHka = 5 394 4605
MapaHumn 29 68
OGesLieHra Ha rapaHLmm {3) {7
BaomaHMA OT NOAOTYETHU NKUA 13 11
OUHAHCOBKU aKTMBYN 5433 4 877
ABaHCU U NpeannaTeHu paaxogu 1 160 990
HdaHbyHu BaeMaHrs 872 510
Apyr BaeMaHuA 279 274
HecduHancoswn axtuemn 231 1774
TbprobBeku U APYIY BIeMaHwA 7744 8 451

Beuuky 83eMaHs ca KpaTkocpouHu. HeTHaTa GanaHcoBea CTOHHOCT Ha ThProBCKUTE U APYrH B3EMaHURA
ca npuemMa 3a pasymHa npubnnsutenHa oueHka Ha CpPaB8ANVBaTa UM CTOMHOCT.

BCrukM THProBCKM M ApYTY B3eMaHWs Ha [lpy)ecTBOTO Ca NPerneaaHu OTHOCHO HacTLIMAM CLEUTUS
Ha HeusMb/iHeHue, a 3a BCUYKU TbPrOBCKM BIBMaHUs e NPUNOKeH ONpPOCTeH NOAXoM, 3a oNpeaensHe
Ha OYaKBaHUTe KpeaWTHU sarybu KM Kpas Ha roguHara.

[lpyXecTBOTO WSBLpLUBA PerynspeH MOHUTOPUHI U aHanua Ha WHAWBMAyanHa Gasa Ha HanWyHuTe
pasJeTu ChC CBOUTE KOHTpareHTW. lNpeanpueTu ca u mepku 3a noaoGpsABaHe Ha NpUNaraHnTe NPaKTUkW
npy cbbupaHe Ha B3emaHuATa M nojoSpABaHe Ha cBupaeMocTTa.

WameHeHMeTO B pasmepa Ha KOPEKTMBA 338 OYaKBaHU KpeauTHW 3ary6y Ha TLProBekuTe U apyru
B3eMaHuA Moxe 42 Gble npeacTaseHo No CnegHUA HauvH:

2022 2021

‘000 ne. ‘000 nm.

Cango x=m 1 AHyapu 331 213
KopekTie sa ouaxeaHW KpeamTHY 3arybn (18) 118
Canpo kM 31 gexemspu 313 331

AHanus Ha HeoGe3LBHeHUTEe NPOCPOYEHU THProBCKU M APYrv B3GMaHWs @ NPEACTaBeH B NoACHeHue
34.4.
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13 Marepuaniu zanmacu

MarepuanHute 3anacu, npusHatM B OTYeTa 3a (PUHAHCOBOTO CLCTOAHWE, MoraT fa Obaar
aHanuaupaHu, KaKkTo cnegea;

2022 1

‘000 nB.. ‘000 n..

Marepuann 10 342 6 736
Mpoayxuua 2130 1622
Crokm 2103 1526
Apyrn 60 60
ObeaueHka (68) (53)

14 5689 891

Kum 31 gekempu 2022 r. cTokuTe Ha [py*eCTBOTO BKIIOMBAT CTOKA HA NbT HA obwa croitHocT 1 276
Xun. ne.

Mpea 2022 r. o6wo 26 510 xun. NB. OT MaTepPUaNHUTe 3anacy ¢a OTYETEHN KaTo pasxopn B nevyanbata
unu saryGara (2021 r.. 21 859 xun. ne.). Kum 31 gexemppu 2022 . DpyxecTBoTO @ Hauucnuno
oBesueHka B pasMep Ha 66 Xun, NB. BLPXY 3aNEXaH marepuanimn aanacu (31 aexemepn 2021 r.: 53
XWn. np.).

MaTepuanHuTe sanacu ca oLieHeHW NO NO-HWCKATa CTOWHOCT OT LeHATa Ha npupobuBaHe U TAXHaTa
HeTHa peanusyema cToiiHocT. [Mpu onpeaensHe Ha HeTHaTa peannsyema cToRHOCT PBKOBOACTBOTO €
B30 NpeABNA Hall-HanekaHaTa HanuuHa uHgopMaLmus KbM faTaTa Ha NpubAU3UTEnHaTa OL@HKa.

Kbm 31 nexemspn 2022 r. u 31 gekemepu 2021 r. MaTtepuanHu sanacu npefocTaBsHU KaTo
oBesneveHue Ha 3aabIKeHVA 3a GaHKOB 3aeM. 3a noeeve MHOpMaLUA BIOKTE NosicHeHwe 17,

14 MMapu u napuyHM 6KBUBANOHTH

MapuTe U napuuHUTE eKBMBaNEeHTH Ha [py»ecTBOTO MOraT aa Gbaar npeacTaseHu KaKkTo cneasa:

2022 2021
‘000 nB. ‘000 np.
MNapwynu cpeactea B GaHku u B Gpoil B:
-  Oounrapcku nesa 653 4 697
- eBpo 1381 1409
- GpuraHcky nayHan 34 92
- lLaTcKu aorapu 7 349
Mapu W NAPHYHKM GRBUBANBHTH 2075 6 547

[pyxecTBoTo HAMa GNOKNPaHW NAPU M NaPUYHY EKBUBANEHTY.

Apy)ecTBoTo @ U3BBPILWIO OLeHKa HA OMaKBAHWTE KPeAWTHW 3arybu BBLPXY Mapu4HA cpeacTBa W
napu4Hu exsuaneHTH. OleHeHata cTodHOCT e B pasmep nog 0.1% or GpyTHata CTOMMOCT Ha
NapuiHnTe CPEACTBA, AenosupaHi BbB hUHAHCOBM MHCTUTYLWK, NOPaAMN KOETO @ onpejereHa KaTo
HECbLLECTEEHA W He @ HauYnCneHa B UHANBMAYaNHUA (hUHAHCOB OTuYeT Ha [pyXecTsoTo.

15 CoGcraex kanuran

15.1 AKUMOHepeH KanuTan

PerucTpupaHuaT kanutan Ha [lpyxecteoto ce cbcToM oT 10 310 000 OOWKHOBEHH, MOUMEHHHM,
Ge3HanvqHKU aKLMK ¢ NpaBO Ha [Nac U ¢ HOMMHANHA CTOWHOCT B pasmep Ha 1 nB. 3a Spoit. Bouuku

akuwvu Ca ¢ Npaso Ha nonyvaeaHe Ha AUBMAEHT N NMKBWALMOHEH AAN W NPeACTABITABAT 8\UH rnac oT
oBLoTo cubpanine Ha akuMoHepuUTe Ha [1pyxecTBoTo.
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2022 2021
Bpoi akuun Bpoi axumun

Bpoil uagaaeHy U HaMLTHO NNATeHU AKUMMK;
B HauarnoTo Ha rogMHaTa 10 310 000 1 500 000
EMUCUA Ha aKuum - 8 810 000
Bpoii nsaaaeHy U HATBITHO NNATEHW AKLMK 10310000 10 310 OO
OGw, Spoii aKuuK, OTOPH3UPaHK Ha 31 AeKeMBPH 10 310 000 10 310 000

CnncubKuLT Ha akuuoHepuTe Ha [pyKecTeoTo kM 31 JekeMBpY e npeacTaBeH, KakTo cneasa;

31 pexemBpM 31 pexemBpn 31 gexemMBpM 31 nexemBpM

2022 2022 2021 2021

Bpoii akuuw % Bpo# axkuun %

#Hu Oparos 9 933 562 96.35 9 970 623 96.71

Opranwnk Benuwpc EOOL 667 0.01 667 0.01

Opyru chuanueckn nuua 243 263 2.36 282 075 2.73

Apyrv opnoruscku avua 132 175 1.28 56 635 0.55
10 310 000 100 10 310 000 100

C peluesne Ha ofWoTO cubpaHne Ha akuMoHepute oT 21 centemepu 2021 r. KanWTameT Ha
ApyxecTsoTo e ysenuueH upes TpaHcopMUpaHe Ha HepasnpeserieHa nevanba s pasmep Ha 8 500
XUn. ne. B KanvTan vpes uanapade Ha 8 500 000 Gpoa GesHanU4HK NOUMEHHH OBUKHOBEHMU aKLWK ¢
HOMKWHanHa CTOWHOCT 1 Nee BCsAKa OT TAX U ¢ 06LLa eMUCHOHHA CTOMHOCT 8 500 Xun. nB. YBenuueHueTo
Ha akuuoHepHus kanutan ot 1 500 xun. ns. Ha 10 000 xun. ne. e BRMCaHO B TLProBCKMS PEruCTLP Ha
5 okromepu 2021 r.

C peluenne Ha obwoTo cubpaHue Ha akuMoHepyTe oT 14 oKTOMBPYM 2021 r. Ha OCHOBEHWE Ha . 192,
an. 1 oT TbProBCKMA 3aKOH, © B3ETO PeLLeHUe KanuTamsT Ha [lpyxecrsoTo ga 6bae yBenuyeH ot 10
000 000 Gpos akumm Ha fo 10 310 000 6pos aKLMW Hpes MbPBUYHO ny6nuyHo npeanaraHe Ha HOBM
OBUKHOBEHM BKUMM C HOMWHanHa CTOMHOCT 1 NB. BeAKa, B o6l pasMep Ha emucksTa ao 310 000 Opon
HOBM aKUMK. M-pBUYHOTO MyGnMYHO RpeanaraHe Ha HOBAaTa EMUCHA aKLMK o8 M3BbLpLUBA Ha Ma3apa
32 pacTex Ha Manku v cpeAHn npeanpuaTUs, opraHnsupal ot ,Brnrapcka choHaosa Gopca" Afl kaTo
MHOrocTpaHHa cucrema sa TobprosuA (nasap BEAM), uypes aykuMoH Ha MBbPBUUHO MYBNM4HO
npeanaraHe. YsenuueH1eTo Ha akLUMoHepHUs kanutan ot 10 000 xun. ne. Ha 10 310 Xwn. ne. € BncaHo
B Tbproeckus percTup Ha 24 Hoemepu 2021 .

15.2 MMpemwmen peaeps

MpemueH peszepp

‘000 nms.

Canpo kM 1 AHyapu 2021 r. -
dbopuMupaHe Ha pesepen 55649

Cangoe kum 31 aexemBpM 2021 r. - 5549

dopmnpaHe Ha pesepsu o 457

Cango xum 31 pexemapu 2022 r, 8 006

Mpy ysenuueHnsTo Ha aKUMOHEPHUA kanuTan npes Hoemepy 2021 r., NOCTLANEHWA B pasmep Ha 5 549
XW1. 11B., NONYYEHH B AONBITHEHNE KbM HOMMWHANHAaTa CTOMHOCT Ha M3dageHUTe Npyu ToBa YBeNMYeHue
aKuuw, ca BKIICYeHM B npemuiiHUA pesepB. CTOAHOCTTa HA HOBWTE aKLUM, OTpaseHa B KanuTana,
Bb3aNu3a Ha 310 xun. nB..

Tekywy faHbYHN NPUBUNErMM He Ca HAYMCNeHU 33 MPEMWAHWA Pe3epE BLB BPb3KA C M3AaneHUTe
aKLMK.

Mpes 2022 r. fpyXecTBOTO CKNIOYBA CNOPa3YMEHUE C MEXKOPUTRPHMS C1 COBCTBEHMK, ChITIACHO KOBTO
4acT oT LieHaTa 3a noKynkaTa Ha WHeecTulwsiTa B CaHtynura OO/ 8 pasMmep Ha 490 xun. ne. e nnaTteHa
C akiun Ha Cmapt Oprauk ALl, npuaobutn oT [pyXecTBOTO OT MaKOPUTApHWA COBCTBEHMK Ha
HOMWHaNHa CTORHOCT 33 XUr. NB., B Pe3yNTaT Ha KOETO € HOPMNPaH AOMLITHUTENEH NPEMUEH pessps
B paamep Ha 457 xun. ne.
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N

153 [Opyru pesepsu

Mpes 2022 r. pyXecTBOTO @ 33en1rno peaepsu CLIMACHO YA. 246 oT THLProBCKMs 3aKOH B pasmep Ha
902 xun. ne. (2021 r.: 437 xun. nB.).

3axoHomu [Ipyru pesepeun Obwo

pesepBU
‘000 nB. ‘000 n.. ‘000 ns..
Canpno xuM 1 AHyapw 2021 r. 1133 7 1140
dopMupaHe Ha pesepeu 437 - 437
Canpo kbm 31 gexemmpw 2021 r. 1570 7 1577
dopmupaHe Ha pesepai 902 - 802
Cango xtm 31 gexeMepu 2022 r. 2472 7 2479

16 BusHarpaxneHwa Ha nepcoHana
16.1  Paaxonm 3a nepcoHana

PasxoauTe 33 Bb3HarpayKgeHWA Ha nepcoHana BKNovBaT:

2022 2021

‘000 nB. ‘000 nB.

Pa3sxogu sa sannat (6 543) {5532)
Pasxogy 3a counanHi ocUrypoBKi {1143) (953)
MNpoBnauK 3a HEM3NONSBAH OTNYCK (178) {146)
lNpoerann 3a nexHcum - (60) -

(7 924) (6 831)

16.2 TlencHOHHM M APYM 3aABLMKEHMA KbM NEPCOHANA

3apbmKeHUsTa KeM NepcoHana, NPUSHaT B MHAVBMAYANHUA OTYET 3a (MHAHCOBOTO CLCTOAHNE Ce
CLCTOAT OT CNefHUTE CYMK:

2022 2021
‘000 nB. ‘000 nB..
Hetexyim:

MpoBusKK 38 NeHCHK ) 41 -
HeTekywi1 NOHCHOHHM 3aLIDKOHNSA KM NOPCOHANA 41 -
Texywm:

BusHarpaxgeHus Ha nepcoHana 523 486

OcHrypUTenH1 3agrIikeHns 186 158

(pOBKaMK 38 HEM3NON3IRAH GTHYCK 178 148

Mpoeusun 3a neHcum = 19 -
TeKylM NeHCHOHHU M APYTV 3aAL/MKOHUA KM NepcoHana 206 790

SafnmkeHusTa KbM NepcoHana NPeACTaBNABAT 38AbIKEHUS KbM HACTORALUM CRY)XXMTENW Ha
ApyxectsoTo, KOUTO cnepapa aa GbaaT ypeneHyn npes 2023 r. Jpyrvt KpaTKOCPOYHN 380 BIDKEHNS KbM
NepcoHana Bh3HUKBAT rMaeHo BLB BPb3Ka C HATPYNaHW HeMSNONIBaHN OTMYCKM B KPas HAa OTYETHWA
nepnof, Bb3HarpakAeHMA U NEHCUOHHW NNalaHus.

CornacHo usdcksaHusiTa Ha Kogekca Ha Tpyaa npw npexpatsieaHe Ha TPyAOBOTO NPABOCTHOLUEHME,
CNea KaTo ChyXuTensT e Npuaobun Npaso Ha NEHCHA 3a OCHTYPUTEreH CTaXK U Bb3pacT, [ipy)KecTBoTo
€ 3aALDKeHO fa My u3nnaTth obealueTeHne B pasMep Ao wect 6pyTHU paGoTHU 3annaty. [pyXecTBoTo
€ Ha4yucAuno sapbimkeHue 3a usnnaljaHe Ha obeslieTeHus Ha HaeTuTe NUUA NpU NEeHCUOHUPaHe B
CbOTRETCTBUE C UsMcKBaHWSTa Ha MCC 19 ,[loxoau Ha HaeTu nuUa" Ha NuuaTa, KOMTO OYaKea Ja ce
NeHCHOHUPAT B PAMKMTE Ha CNEeSBALLUTE NET rogUHM.
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JuxeeH Do1roguua Ot 1 oo 5 roguum Obuwo
NPOLSHT ‘000 ne. ‘000 nB. ‘000 nB.
Kbm 31 pexemBpu 2022 r.
Ooumiamn oGeslleTerun 19 45 64
CroHTO 3.5% - (4) (4
AnCKOHTMPaHK NapM4HK NOTOLM 19 i : 80

3apbmKkeHUATa 3a MINNaLlane Ha AectMHMPaHN AOXOAN KM NEpCcoHana B Kpas Ha NpeacTaBeHuTe
OTMETHM NEpUOAM ca, KaKTO crneasa:

2022 2021

‘000 ne, ‘000 nB.

3aabrokeHns sa nsnnawaxe Ha AebuHMPaHK A0XOAN KbM 1 AHyapH - -

Paaxoau 3a TexyLy TpyAoB cTax 60 -

3aabrokenun 33 H3NNALAHe Ha AedMHUPaHK QOXOAM KM 31 gexkemBpu 60 -
MpepcTaBeHn B oT4YETE 38 PUHAHCOBOTO CLCTOAHME KATO!

Hetekyuin nacuen 41 -

TeKylwu nacuen 19 -

Mpu onpepenAHe Ha NEHCHOHHNTE 33/IbLIKEHUA PLKOBOACTBOTO € U3NON3BaNO AMCKOHTOB (hakTop
3.5%.

flonyckaHusTa WSNONSBAHM NPY ONpeJensHeTo Ha pasMepa Ha 3aQbIDKeHWATA 33 M3NNallaHe Ha
AehMHNPaHU AOXOAM 3a OTYSTHWTE NEPHORM Ce CHMTAT 33 BBLIMOXKHO Hail-gobpaTa npeueHka Ha
PBLKOBOACTBOTO. [ledcTenTenHuTe pesynrati ofaye MoraT fa Ce pa3NMyasaT OT HanpaBeHuTe
NPeanonoXeHus.

Obujata cyma Ha pasxopuTe no nnaHope ¢ AebUHMPaHW A0XoAM Ha [pyXecTBoTO, NpuUsHaTa B
nevanGara unu sarybara, moxe fa 61nae npeAcTaBeHa, kKakro cnegsa;

2022 2021
‘000 ne. ‘000 nB.
Paaxonm sa Tekyw Tpygos crax 60 -
O6wo pazxonw, NpusHatk B nevan6ara wnu saryGara _ 60 -
Pa3xoauTe 3a TekyLu TPYAOB CTaX ca BITIO4eHM B ,Pasxoam 3a nepcoHana®
17 3aemm
3aemuTe BKNIOYBAT CNeaHUTEe PUHAHCORW NacwBy:
Texywmu HeTexywm
2022 2021 2022 2021
‘000 ne. ‘000 nm. ‘000 nB. ‘000 na.
®OUHaHCOBU NACUBK, CTYMTAHV NO
aMopTHINpaHa cToRHOCT:
MHeecTuumoHHK BaHKoBY 388MM 1582 1258 5303 3312
JagLIKeHNs NO KPeaUTHM KapTi 2 - - -
Obwwo GanaHcoba CTORHOCT 1584 1258 5303 3312

171 3aemm, OTUNTAHMW NO AMOPTH3MPaHa CTOMHOCT

Ha 3 onu 2018 r. [pyxecTsoTo cknioysa Acroeop 3a saem ¢ ObeauHeHa Gwnrapcka bavka AL, ¢
WHBECTULMOHHA Lien, B pasmep Ha 3 400 xun. ne. ¢ kpaeH CPOK Ha noracseaxe 20 aeryct 2025 1. u
nuxea B pasMep Ha PJIN + HagSaeka, HO He No-Manko oT 1.5%. MoracABaHeTo ce USBLPLLBA Ha paBHK
MeceYHW BHOCKK. 3aembT e obeaneueH ¢: 0ocobeH 3anor Ha APYNECTBEHU AANOBe B pasMep Ha 100%
oT kanuTana Ha 3eneH Buo ECO/ (Poo BpaHac EOO[I); ocofeH 3anor Bupxy HacToALLM U GbaeLm
MaLUMHW W cbopbxieHna Ha Cmapt Oprannk ALl u 3enen Buo EOO]] (Poo Bpange EOO), ¢ efuHMYHA
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CToHOCT Ha npuaocbueaHe Hag 50 xun. ne. Beska; 0coGeH sanor BbpXy TbprosckuTe Mapku Dragon
Superfoods u Beftr, kakto u Roobar i Kookie Cat n unoTexa Ha HEABMXMM VMOT COBCTEEHOCT Ha
Hpyxecraoro. Kbm 31 gekemepyn 2022 r, 3abMKEHUATE Ha HdpyxectBoTO ca B pasmep Ka 1 294 xun.
ne. (31 aekemspu 2021 r.: 1 780 xun. r..).

Ha 17 centemspu 2019 r. [pyXecTsoTO CKMIOMBA AOroBOp 33 3aeM ¢ OBeavHeHa Ownrapcka BaHka
All, c vHBecTULlMONHa Uen, B pasmep Ha 1 750 XWn. NB. G KpaeH CPCK Ha noracAeaHe 20 aeryct 2025
. W nuxea B pasmep Ha PN + HapGaska, Ho He No-Manko ot 1.4%. MoracsBaHeTO ce U3BBLPLLBA Ha
PABHU MBCEYHW BHOCKM, cuuTaHo oT 20 mapT 2020 r. 3aeMbT @ obesnedeH ¢ 0cobeH 3anor Bbpxy
HacToAWN M GbaelM MAWWHW U ChopbieHus. KuM 31 gexkemBpu 2022 r. 3aguiKeHMsTa Ha
ApyxecrsoTo ca B pasmep Ha 731 xun. ne. (31 aexemepu 2021 r.: 1 087 xun. B.).

ApyXecTBoTO @ KpeauTononyyarten no [Orosop sa saem ¢ OGeauHeHa 6bnrapcka baHka Afl sa
petbuHaHCHMpaHe Ha ocTaTbuHa rnaeHUua No Kpeawt oT EBponelicka 6aHka 3a BLICTGHOBABAHE U
passiT4e ChC Cango B pasmep Ha 1 287 xun. ne. KbM 31 gexemepu 2022 r. (31 aekemepn 2021 r.: 1
703 xun. nB.) ¥ creaHITE NapaMeTpu:
» Pa3smep Ha kpegura - 1 625 xun. espo;
» JluxeeH npoueHT — 3-meceyeH EURIBOR + 1.5% (He no-manko ot 1.5%);
¢ ToracuTeneH nnaH — 83 paBHW MECEYHW BHOCKH, BCAKA B pasmep Ha 19 345 ©Bpo, CHWTAHO OT
20.10.2018 r. go 20.08.2025 r. BkN. M NOGrMeAHA W3PABHMTENHA BHOCKE ALIKMMA Ha
20.09.2025r.;
o (basneveHve
— MbpBa NG pej unoTeka BbpXy HEAB/WKMM MMOT B KB. KHAXEBO, B eHO © nocTpoeHuTe
BbPXY Herc crpagy;
~ BTOpM no peg ocobeH 3anor BbLpPXYy HACTOSLM M ObASLM MalUMHU M CLOPLIKEHMS,
coBcraeHocT Ha CmapT Opranmnk All;
— 3anor BbpXy B3I@MaHWA ¢ NPaso Ha NON3BaHe BbpXy B3eMaHuA No BCUHKA CMETKM Ha CMapT
OpraHuk Afl u 3enen Buo EOO[] (Poo Epanac EQO/), oTkpurh B OBB Afl.

Ha 2 HoemBpn 2021 r. [py)ecTBOTO CKNIOYBA WHBECTULMOHEH Aorosop 3a saeM ¢ ObGegwHeHa
Gunrapcka Baxka Afl c paspeleH numuT 4o 3 600 Xun. nB. U nuxea B pasmep Ha PJIM + Hap6aeka, HO
He no-manko ot 0.9%. 3aeMbT @ obesneyeH C UNOTEKa BBPXY HEABHXUM UMOT B KB. Khseso, B eqHO
€ NOCTPOBHUTE BBPXY HEro crpaam W 3anor Bbpxy B3eMaHus. Kbm 31 gekemspn 2022 r. safbimkeHWsTa
Ha [ipyxectBoTo ca B pasmep Ha 3 573 xun. ne. Kem 31 AekeMepi 2021 r. OpyXecTBROTO He €
yCBOSIBANO CyMH MO TO3M JOrCBOP.

HeycBoeHW 3aemu

Ha 25 okromepu 2021 r. [Ipy»ecTBoTo ckrioysa Aoroeop 3a saeM ¢ OBegnHeHa Gbnrapeka Baxka All,
¢ o6y numuT B pasmep A0 5 000 xun. ns. 3a osbpapadT, GaHkoBK rapaHumi ¥ akpeauTVBn U NUXBa B
pasmep Ha PN + napGaeka, HO He no-Manko oT 0.9%. 3aembT e 06e3neyeH CLC 3anor BbpXy
B3eMahuA W matepuaniu aanacw, NpepcTaesnsasaM cToku B 06opoT, Ha cToitHocT 7 329 xwn. ns. U
sanor Bbpxy cmHaHcosu oGesneverue — cyma e pasmep Ha 5 000 xun. ns. no GaHKOBY CMETKU. KbM
31 nexemepn 2022 . u 31 sexemepu 2021 r. [pyecTBOTO He @ YCBOSIBAro CyMu 1o Tosu JOrosop.

18 TuLproBCcKkn M APy 3aQLIDKOHUA

2022 2021

‘000 nB. ‘000 nB.

TLProBCKK 3aABITKEHUS 2644 2 597
lapaHuus 3a Ao6pPo H3MbNHeHWe o 187 -
PHHaHCOBKM NacuBm o 2831 2 597
JaHbuHW 38ABIDKEHNA 73 70
Opyru ) 264 48
Hedmratncoeu nacvem ) 337 118

ThLproBecku U APYMH 380LIMKBHUA = 3168 2715
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HeTHata GanaHcoBa CTOWHOCT Ha TBPTOBCKUTE W APYrM 33QLIDKEHNS Ce Npuema 3a pasyMHa
NprGnusuTenHa oLeHKa Ha cnpaBeaIMBaTa MM CTONHOCT.

19 PaBHeHMe Ha 3aAbLITKOHMATA, NPOMITHYALUM OT hMHAHCOBA AeiiHOCT

lpoMennTe B 3aaL/IKeHNATa Ha [IPYXECTEOTO, MPONSTHHALYM OT (hMHAHCOBA AEAHOCT, MOTaT Aa 6unar
KnacucbULUMpPaHK, KaKTo cnessa:

fAunrocpoudn KpaTtkocpouHu 3agLIDKeHMA no SanLmxe- OBuwo
33eMM 33eMM NW3UHIOBK HHUA 3a
AOTOBOPM  AWMBWOGHTM
‘000 nB.. ‘000 nB.. ‘000 nm. ‘000 nB. ‘000 ns.
1 AHyapu 2022 . 3312 1258 660 - 5230
Mapuynn noToum:
Mnawaxua - (1285) (298) (825) (2 408)
Mocreresna 3572 28 - - 3600
HenapuuHu npomeHn:
Pasnpegenenn
AHBULEHTU - - - 825 825
MpexnacucrkaLua (1582) 1582 - - -
MpexpateH goroeop - - {314) - (314)
Opyr npomeHu - 1 - - 1
31 pexemBpy 2022 1. s 5303 1584 48 - 6934
Awnro- Kparxo- 3agnmexeHus 3aeMu  3agnmxe- O6wo
CPOMHM CPOYHMH ne Mony4yeHu or HUA 38
3a0MMH 386MM  NIM3UHrOBKW CBbLP3AHA AUBWOSHTM
AOroBopH nvua
‘000 no. ‘000 nB. ‘000 nm.. ‘000 nB. '000 . 000 nB.
1 aHyapm 2021 . 4570 1269 1048 838 - 7723
Mapu4HKM noTouwM:
Mrawanus - (1 269) {(390) - (554) (2213)
Henapuuxu npomenn;
MpuxeallaHe - - - {836) - {836)
PaznpegneneHu
AVBUASHTH - - - - 554 554
Mpexnacudguraums {1 258) 1258 - - - -
Apym nsmeHerun - - 2 - - 2
31 pexemBpu 2021 . 3312 1258 660 - - 5230

20 Mpuxogu oT JOrOBOPM C KITMOHTH

Mpuxoaute Ha [pyecTBOTO OT AOrOBOPH C KNTMEHTH MoraT ga 6baar aHanuaupaHK, KaKTo crnegea:

2022 2021

‘000 nB., ‘000 nB.

Mpuxogu ot npoaakba Ha CTOKM U NPORYKLMA HA 6APO 52 371 44 620
Mpuxoga ot npoaaxGa HA cToKK Ha gpebHo - 138
Mpuxoaw ot nponaxba Ha CLITLTCTRALLM YerTyTV 777 607
53 148 45 365

AeiiHocTTa Ha [ipyXecTeoTo e cBbp3aHa Cbe coBCTBEHO NpouaBoAcTEC {BMO Gapueta, GUCKBUTIN K
Apyru) 1 npoaakGaTa Ha Tasy NPoAYKUNA M CTOKW Ha @4pO B CTPaHaTa M YyXGHHa.
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Peanusupanure npuxogu morar ga 6baaT npeacTaBeHy KakTo cneasa:

2022 2021

‘000 nm. ‘000 ns..

MNpopaxGu 3a EC 27 355 22 968
Mpopax®dn B cTpaHaTa 20 508 16 903
MpopaGu sa TpeTH cTpaHu 5 287 5404
53 148 45 365

ApyxecTBOTO NPEACTaBS NPUXOAK OT NPEXBLPNAHETO Ha CTOKV U YGIYIU B MOMEHT OT BPEMETO 1 C
TEYEHW® Ha BPEMETO KaKTO Criesea;

2022 2021
‘000 ne. ‘000 n..
Bpeme Ha npusHaBaHe Ha npIXopa:
B onpegeneHd moMeHT 52 371 44 758
C TeueHue Ha BpeMeTO S 7 607
53 148 45 365
21 [Opyru npuxoau
ApyruTe npuxogu Ha [lpyXeCcTBOTO BKMIOYBAT:
2022 2021
‘000 nb. ‘000 e,
Manuursuy Ha MaTepuaniu aanacu 300 178
Mony4exn oBesweTeHus 24 -
OTnucaHn 3agbmkeHun 18 4
Lpyrmn 10 -
352 182
22 Pasxopm 3a maTepuanu
PasxonuTe 3a MaTtepuanu BKNIOMBaT:
2022 2021
‘000 nB. ‘000 nm.
EnexTpoeHspms (426) (349)
Odbuc 1 cxnagosu MaTepuanu (193) (138)
CanvTapHu pasxoan {165) (185)
Pesepexu yacti u JMA rof] npar Ha ChLECTREHOCT (142) (88)
lopueo cobeTeeH TpaHcnopT (110) {71)
PexnamHu MaTepuanm (90) (29)
Cknanoeo obopyasaHe (83) (50)
CTpouTentn u peMOHTHH Martepuanu {55) (54)
MocTpu (2) (121)
Apym (321) (304)
(1 587) {1 387)

Mpe2 2022 r. [pyxecTBoTo @ OTYENO B HAManNEHWe Ha PasXxoda 38 eneKTPOSHePrUS KOMAEHCALMS B
pasmep Ha 341 xun. nB. BLB BPL3KA ¢ Ge3BbLaMe3qHN CPeACTEa, NPESOCTABeHN OT ALPXKABaTa,
CBbp3aHK C NpasUTencTeeHo mHaHcUpaHe Ha ocHosaHue Ha lporpamaTa 3a KOMNEHcMpaHe Ha
HeGMTOBK KpailHU KNMEHTW Ha eNeKTPUMEcKa eHeprus.



CwmapT Opranmk AL} 39
WHaveugyaneH chuHaHcoe oTueT
31 pexkemepu 2022 .

23 Pa3axoau 3a BbHIUHM YCIyrM

Pa3sxoauTe 3a BLHLUHY YCNyr BKNIOYBAT;

2022 2021

‘000 nm, ‘000 nB..

TpaHcnopTHU pa3axoau (19982) (1634)
Pexknamuu yenym {959) (849)
TLpProBeXo NPeACTaBUTENCTBO (461) (504)
TexyL pemMOoHT U NoAAPLXKKA (419) {305)
MouieHckn, Kypuepcky (264) {244)
Cxnapoeu yonym (250) (110)
JacTpaxoBku (207) (135)
JaGopaTopHn aHanusu {202) (180)
Opuamuecku yeryrn (195) {345)
OByueHun ¥ TIMBINANHIKU (105) (49)
CueToBOAHM M CAUTOPCKM YCITYTH (65) (48)
KomyHMKaUMOHHK yCrTyri (38) (31}
KoHcynraHTeku yenym (9) (68)
Apym (434) 411)
(58000 @ (4913

BrsHarpaigeHneTo 3a HesaBucum MHaHCOB oauT 3a 2022 r. e 8 pasamep Ha 17 xun. nis. (2021 r.: 14
xun. ne.). MNpes ronuHaTa He ca NpeaoCTaBAHN AaHBLYHM KOHCYNTALMK WK APYTV YCIyTH, HeCBbp3aHu
€ oauTta. HacToALOTO ONOBECTABAHE @ B M3MBNHEHWe Ha W3MCKBaHWATA Ha un. 30 oT 3akcHa 3a
CYETOBOACTEOTO.

24 [Opym pa3xogmn

2022 2021

‘000 nB.. ‘000 nB..

Bpak u nuncu (387) (375)
OvakeaHu kpeauTHU 3arybu {147) (171)
MecTHu fAaHbLM M TaKCH 1 APYTV AAHBYHM Pasxoam (81) {70)
Komanaupopim (66) {10)
Ommuncany eaeMaHns (19) -
OGesLieHKka Ha MATEPHANHA 3anacu (13) (53}
HapeHun - (442)
Apym 12) (71)
(705) (1192

25 OUHAHCOBKM NPUXOAM M pasxoam

PUHAHCOBUTE PasxXoAM 38 NPEACTABEHUTE OTYETHU NEPUOAN MOraT Aa GbAAT aHANWaWPaHH, KaKTo
cneasa:

2022 2021

‘000 na.. ‘000 nB.

Paax0av 38 NMXBM MO NIM3MHTOBM A0MOBOPH {(8) (15)

Pa3xoav no 3aemu, OTYUTAHH NO AMOPTU3INPAHE CTORHOCT (50) (110}
OBLo pazxoaw sa NUXBM NO hUMHAHCOBN IBALITKEHMS, KOUTO HE GO CTYMTAT No

crpapeanuea croiiHoct B neyanbarta unu saryGata {58) _(125)

Apyr dHaHCOBH pasxoau (82) (97)

(140) (222)
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DUHEHCOBMTE NPUXOAM 3a NPeACTABEHUT® OTUYETHW Nepuoay MoraT Aa Gbaar aHanuaupaHu, KaxTo
cneasa:

2022 2021

‘000 ne. ‘000 nB.

Mpuxoau T NUXBM NC 3a6MM, CTYUTAHM NO AMOPTHAUPaHa CTORHOCT 4 2
Bpyri npruxoau or mvxau 1 -

O6Lo NpyXoAN OT NUXBM N0 (HHAHCOBW AKTUBM, KOUTO HE CO OTMMTAT NO
cnpaBeanvea CTOAHOCT B nedyanGara unu sarybata -] 2
Jpym huHaHCOBM npuxoau 18 16
Mpuxogn ot guBKAGHTY - 2 000
OUHaHCORH NPUXOAM 24 2018
26 [lpyrv (>mHAHCOBM NO3IMLIMMK

2022 2021

‘000 nB. ‘000 nB.

Jary6a 0T npomMAHa BLB BANYTHUTE KyPCOBe M0 BIEMaHUA W 38BITKOHHS 28) (3)
(26 (3

27 Pa3xonm 3a flaHbK BbpXy Aoxona

OuakeaHuTe pasxoam 3a faHbuy, 6aaMpaHu Ha NPUNOXAMATA AaHBYHA CTARKA 38 Burrapus B pasmep
Ha 10% (2021 r.: 10%), u peifcTBMTENHO NPUSHATHTE gaHBYHKM pasxodu B nevanbata UK sarybaTa
moraT aa SwAaT paBHeHK, KakTo cheasa:

2022 2021
‘000 nB. ‘000 nB.
MNeuanGa npeau AaHLYHO obnaraqe 9332 2 805
AaHbuHa craeka 10% 10%
Quaksan pasxop, 38 AaHbK BbPXY A0X04a (933) (981)
DaHbueH edpexT oT:
Pasxoaw, HENpU3HATY 3a AAHEYHM LIenH (187) (181)
Mpuxoay, HeNpKaHaTK 33 ARHEYHU LENK B 184 356
Texyw pasxod 2a AaHbBK BLPXY foXoaa o (8386) (808)
OTCpoMeHU BaHBYHUM NPUXCAM:
BbanmksaHe n 0GpATHO NPORBEHUE Ha BPEMEHHN PasiukA 1 : 24
Pasxoau aa pansK BLPXY AoXoga _ (935) (782)

MoscHeHue 10 npegocTaen MHOPMAaUUS 38 OTCPOUEHHUTE QaHbYHN SKTUBM.
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28 Joxon Ha akUMA U AUBULBHTH
281 [oxop Ha axuus

OCHOBHWAT AOXOA HA @KUMA € M3YMCIIeH KaTO 3a YMCTTEN e WINoNssaHa HeTHata nevanBa,
noanexalla Ha pasnpepeneHue Mexay akLMoHepuTe Ha [pyxecTeoTo.

CpeptonpeTerneHusT Gpoii akuuu, M3NON3BaH 3a MSYMCNABAHETO Ha OCHOBHNSA JJOXOA Ha aKLMR, KaKTo
W HeTHaTa neyanba, NoANeXalla Ha pasnpeaeneHue MeXxay RpUTEXAaTenuTe Ha OGUKHOBEHH aKLIMK, @
NpeAcTaBeH, KaKTo crieasa:

2022 2021
MNevanGa, noanexaila Ha pasnpeaenexue (s ne.) 8396 735 9023 192
CpeanonpeterneH Gpoit axumn 10 310 000 3 567 452
OcHomeH foxon Ha aKLMR (B NB. 3a akuyus) o8 2.54

28.2 [mBMOeHTH

Mpes 2022 r. [ipy»ecTeoTO € pasnNpesenuno ¥ WaNRaTMNC AUBMESHT B pasmep Ha 825 xun. ne.,
npepcraennasaw 0.08 n.. Ha akums (2021 r.: 554 xun. ne., npeacrasnseaty 0.37 n., Ha akyus).

29 Cpernu chLC CBbP3aHH Nnya

CetpsaHuTe nuLa Ha [pyXKecTBOTO BKNIOYBAT COBCTBEHULNTE, AbLIEPHY U 2COLIMMPaHH NpeaAnpusTHA,
Knio4oB YNpaBneHCK NepcoHan U ApYrM CBbP3aHu NLE, KOMTO ca nog obiy KOHTPON Ha aKLMoHepuTe
WnW QUPEKTOpUTe.

AKO He @ M3pUYHO YyNoMeHaTo, TpaH3akLW1uTe CbC CRBP3aHN NiKLja He £a U3RbpPLUBAaHM npu cneLwnanHun
y<rnosua U He ca NPeaocTaBAHM N NONy4YaBaHW HUKAKBW rapaHLyn.

29.1 Cpenkm ¢ AbIEPHH NPEaNIPUATHA

2022 2021

‘000 nB. '000 nB.
MNpopanGa Ha NpoAYKUMSA, CTOKM M CBTLTCTEAIM YCRY Y
3enen Buo EOQOL (Poo Bpanac EOOA) 1486 1 566
Smeart Organic GmbH 1293 1018
Smart Organic Romanla SRL (Smart Organic Filiala Bucuresti Sri) 441 378
Amigos Intemational Trade B.V. 122 -
Cantynuta OOf 1 -
MoKyNKM Ha CTOKM, BKTMBYU W CLNBLTCTEALM YOIy
3enex Bno EOQ]], (Poo Bpaxge EOO) 310 302
Canxrynura Q0[] 142 -
Buonak EOO[ 50 -
Amigos Intematlonal Trade B.V. 45 -
Havmcnenu pasxonu sa nuxsu
Senex Bno EQO] (Poo Bpavge EQQA) - 27
Mpegocrasexn saeMu
Cantynura 00[ 100 -
HauncneHnu npuxoau oT nuxex
Smart Organic Romanla SRL (Smart Organlc Fllizla Bucurest] Srl) 2 1
Canrynura 00 1 -
Amigos International Trade B.V. 1 -

Mpuxogu oT AMBKOBHTH
3eneH bno EOO] (Poo Bpanac EQOA) - 2000
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3a GesHanuuHUTe caenku ¢ AbLUEePHWN MPeaNpPUATUA BIKTE NOSICHeHWe 31.

29.2 Cpenku ¢ acouMMpaHu NPeANPHATHA

2022 2021
‘000 ne, ‘000 ns.
MNokynkwn Ha CTOKM U yeryrm
Yunw Xunc dygc 00 68 69
MponaxGa Ha NpoaYKUWRA, CTOKM U CLALTCTBALLM YCITYTH
Yunm Xunc dyac 00 4 5
29.3 Cpornku ¢ ApYrM CBbP3aHK NMua nog o6y KOHTpORn
2022 2021
‘000 nB. ‘000 nB.
TpopaGa Ha NPOAYKLMSA, CTOKM M CLITLTCTBALYM YCITYT
Wankapa Brnrapua EOQOQ, 355 166
Openaa Mpyn EOOQ 30 -
WaxycTsoTo Aa xmeeew Bunrapus EQO/] a7 35
MoKynku Ha CTOKH, YGRYrv U aKTUBM
Wankapa Bwnrapus EOOSA 352 211
OpeHpa Mpyn EQOQ 488 -
W3kycTeoTo Aa xveeew Swnrapns EOO/] 49 40

29.4 Cphesnxu ¢ KNIOYOB YNPaBGHCKU NepcoHan

KniouoBuAaT ynpaeneHckiu nepcoHan Ha [lpyKecTeoTo BKIKUYBA YNeHoBeTe Ha CbBeTa Ha BvipeKTopuTe.
BsHarpaXaennsTa Ha KIio4oBMs YPaBNEHCKM NepCoHan BKMIOHBAT CredHNTe pasxoam:

2022 2021
‘000 nB.. ‘000 nB.
KpaTKoCPOUYHH Bb3HATPaXASHHUS:
3annam, BxmouuTenHo GoHycu (433) (376)
Pasxoau 3a COLManHH 0CUrypoBKu (18) (13)
OGO Bb3HArpAKASHUA (448) (389}
30 Pa3vueTH chc CBLP3aHW NMLA B Kpas HA roAMHATa

2022 2021

'000 nB. ‘000 na.

dbWwepHK NpeaNPUSTHA, B T.4.: 2403 1077
Smart Organic Romania SRL (Smart Organic Fillala Bucuresti Srf) 778 632
Smart Organic GmbH 760 45
3enen Buo EQO[ (Poo Epanac ECOJ) 613 -
Amigos International Trade B.V. 151 -
Cantynura Q0[ 101 -
fpym cBLpaaln nuua nog obiuy KOHTPON, B T.4.: 28 78
Wankapa Exnrapua EOQ[ 25 74
WakycraoTo aa xueeew Bunrapus EQOQ, 3 4
OuaksaHu KpeauTHK 3ary6u _ (513) (349)

BaoManus ot cBBLPIaHM NMLA : 1918 806
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WsmeneHUeTo B pasmepa Ha KOPEKTHBA 3a OMaKBaHM KPEAUTHY 3aryGu Ha BSeMaHusA oT CBbp3aHu n1ua
MoXe Aa Gbae NpeAcTaBeHo MO CNERHNA HauMH:

2022 2021

‘000 nB.. ‘000 nB.

Cango kom 1 saHyapu 349 206
Kopektue 3a ouaksaHu kpeauTHM sarybu 164 53
Cango M 31 nexemspu 513 348

LlpyXecTeoTo n3BLpLWBA PEryNspeH MOHUTOPMHI U aHaNU3 Ha MHAMBWAyanHa 6233 Ha HanWuHuTe
PasyeTi CuC CBbpsaHu nuua. lMpeanpretn ca Mepku 3a NopobpABaHe Ha NpunaraHuTe NpaKTUKA npu
cbbupaHe Ha BaemaHnsATa U noaoSpaBaHe Ha cuLBupaeMocTTa.

KbMm 31.12.2022 . [lpyxecTsoTo e KpeauTogaTen no [0roBopK 3a 3aéM CBC CBBLP2aHW NMUa. 3aemMuTe
ca HeobeaneueHn cbC Cpok A0 Nagex Ao Kpas Ha 2023 r. 3aemuTe ca OTTIyCHaTW NpU roguiLHa nuxea
3% - 4%.

Kbm 31 gexemapu 2022 r. BaemaHusiTa oT CBbLP3aHW iMua BKIIONBAT npepocraeeH 3aem Ha Smart
Organic Romania SRL (Smart Organic Filiala Bucuresti Srl) - rnasHuum - 27 xun. nB. ¥ NUXBY - 6 Xun.
ne. (31 gekemepy 2021 r.: rmasHUUM - 27 XAN. NB. W NUXBY - 4 Xun. IB.) W NpegocTaBeH 3aem Ha
Cauxrynuta OO/ - rnaBHULM - 100 XWn. NB. U NUXBHA - 1 XU NB.

Beuuku ocTaHanu B3eMaHun ca CBbP3aHK C TLproBckaTa AeHHOCT Hal OpyxecTeoTo.

KbM 31 nexeMBpU 3aabmKeHNATa KbM CBBLP3aHW NKLA ¢a KaKTo cnegpga:

2022 2021
‘000 nm. ‘000 ns.
Cobcraenvmmn 33 -
ObliepHu npeanpuaTHR, B T.4.: 401 136
3erten Buo ECO/, (Poo Bpaxac EQO/) 346 138
Buonax EQQO[, 53 -
Castynura O0]1 2 -
ACOUMMPEHU NPEAMPUATHA 4 -
Uwnn Xunc dyac EOO] 4 -
fpyrm cenp3anu nuua nog oty koHTpon 32 2
Laxkapa Bvnrapus EOOf 19 -
Openga MNpyn 00/ " -
Konctanmn fparos 2 2
3anLXGHKA KM CEBLP2aHK ML 470 138

Kem 31 fekemepu 2022 r. sagbmxeHuaTa Ha [lpyXecTBoTo KbM 3eneH Buo ECQ] (Poo Bpaxac
EOO[), npencTaBnsiBaT Thbproeckd 3aabMKeHUs B pasmep Ha 346 xun. ns. (2021 r.: 136 xun. nB.).

31 Be3HanMyHHU caernkM

lMpes npsacTaBexuTe oTHETHU NepUoan [pyKeCTBOTO @ OCHLLECTBUNO cnegHvTe WHBECTULMOHHW U
(hUHAHCOBM GOENKY, NPU KOWTO HE Ca M3NON3BaHKU Mapy Wnu napuyHn eXBMBaneHTM u KOWTO He ca
OTpaseH B HAUBMAYANHUA OTUET 3a NaPUYHUTE NOTOLM:
o [lpes 2022 r. [lpyxecTBOTO € NPeKPaTUIIO NPeACPOMHO A0roBOpa Cn 3a HaeM Ha CKNajaosu
MOMSLLHN= B pesyNTaT Ha KOeTO OCTaBALLIOTO 38 bIMKEHNS N0 NIASUHIOBUA AOTOBOP B pasMep
Ha 314 xun. nB. N CLOTBETCTBALIMA MY aKTUB C NPaBO Ha NON3BaHe ca OTNMCAH.
o [lpes 2022 r. [ipyecTeoTO € npnaobuno UHBECTULMA B AblyepHo Apyxectso CaHTynura
OO/, xaTo yacT oT nokynHaTa LieHa B pasmep Ha 490 Xun. NB. e nnaTexa 4Ype3 npexsLpnsaHe
Ha akuuu B Cmapt Opranuk Afl.
» [pes 2021 r. OpyxecTBOTO € Noracuno 6esHanM4HO 3aab/IKEHUSTA CH N0 nony4eHu saeMu oT
3eneH Buo ECO[] (Poo Bpanac EOO[) B pasmep Ha 836 XUn. 11B., HAYUCIEH! NTUXBH B paamep
He 83 xun. NB. k 3aLMmKeHNN B pasmep Ha 30 xun. ne. oT NOKyNKa Ha MHBeCTUUMsiTa B CMapTt
Mpocecunr EOOJ, 1pes npuxsailaHe ¢ B3EMaHUs OT JVNBMAEHT, pasnpegenen ot 3eneH Buo
EQOQ (Poo Bpanac ECOL).



CwmapT Opranuk A 44
MHavewayaneH uHaHcoB oT4eT
31 AskemBpn 2022 r.

32 YcrnoBHM aKTMBM M YCITOBHH NacKBM
fpes roguHaTa HAMa NpedsiBeHN raPAHLIMOHHU M NPEBHM UCKOBE KbM Apyxecteoro.

CmapT Opranunk Afl, coBcrteeHnk Ha 70% oT coBCTBeHMs kanuTan Ha Cantynuta OO[, e ckniouun
npeasapuTensH AOrOBOP 3a NpexBbprAHe Ha Asnose ¢ bekog EOO, coGeTeeHuk Ha octaHanuTe 30%
oT coGCTBeHuA kanuTan Ha CaHTynuta OO/, ChbrnacHo CKNIoYeHoTo cnopasymeHue CmapT OpraHuk
All uma NpasoTO B CPOK HE MO PaHO OT 1 10HK 2026 I. M He NO-KLCHO OT 1 1oHU 2028 r. ha noucka
3aKynyBaHeTo Ha OCTaHanuTe AAnoBe OT cobcTeeHuA kanutan Ha Cawtynura OOf no ueHa
onpejeneHa B CNnoOpasyMeHVeTo.

Mo Aorosopw 3a GakkoByu 3aemu [pyXeCTBOTO e yupeauno ocobeH 3anor Ha APYyXecTBeHu asnoee B
pasmep Ha 100% ot kanutana Ha 3eneH Buo EOO[ (Poo Bpanac EQOR), unoteka Ha HeaBWXUMM
MMOTH U 3aN0r Ha ApYTY ALNTOTpaiHU aKTUBW. 3a noBeye UHOPMALMS BIDKTE NOACHeHNS 5 1 17.

PLKoBOACTBOTO Ha [lpy)KecTaoTo He cuMTa, Ye CblUeCTBYBaT CbLIECTBEHM PUCKOBE B PE3ynraT Ha
AVHaMM4HaTa cduckanHa u perynaropHa cpesa B Gunrapus, KouTo GuUxa HanOXVNM KOpexkyw B
UHAMBHAYaNHUA hUHAHCOB OTYET 3a roAMHaTa, NPUKNIYBALLE Ha 31 fekemspu 2022 r.

33 Kateropum (bMHaAHCOBM aKTMBM W NACHBHM

BanaHcosuTe CTOAHOCTM Ha (DMHAHCOBWTE AKTMBM M NAacuBM Ha [IPYKECTBOTO MOrar aa 6wgar
NMPeACTaBeH! B CNBAHUTE KaTeropuy:

DUHaHCOBK aKTUBM fNoscHeHue 2022 2021
’ ‘000 n=. ‘000 nm,

A bNroBn MHCTPYMBHT MO aMOPTVIaUPAHE CTORHOCT:

TwsproBcku M ApYri B3eMaHUs 12 5433 4677
KpatkocpodHu dmHaHcoBM akTUem 11 9 10
BsemaHus oT cBbpaaHy nuua 30 1918 808
Mapu 1 NapiHKU eKBUBRANEHTH 14 2075 6 547

9435 12 040

®uHaHCOBU NacuBmn NoAcHenwe 2022 2021
000 n.. ‘000 nm,

PHHAHCOBX NACKBYW, OTYUTAHN NO aMopTHaupaHa CToHHOCT:

3aABLMKeHHA NO NIM3UHIOBYU A0roBOpH 8 48 660
3aemu 17 6 887 4 570
TobproBeku U APYrM 38abMKeHUs 18 2831 2597
3agbIvKeHNA KeM CBBPSAHK NMUA 30 470 138

10 238 7 965

Buxre noscHenne 4.15 3a WHGOPMALMS OTHOCHO cyeToBOgHaTa MONMTUKA 38 BCHKA KaTeropus
UHEHCOBM MHCTPYMeHTW. ONUCaHWe Ha NONUTUKATE M LenuTe 3a ynpaBiieHne Ha pucka Ha
ApyXecTeaTo 6THOCHO (HMHAHCOBMTE MHCTPYMEHTH @ NPEACTABEHO B NOAGHEHUE 35.

34 PucKoBe, CBLP3aHH ¢ (PUHAHCOBHTE UHCTPYMOHTH
Lleny u nonuTHka Ha PLKOBOACTBOTO MO OTHOLLOHME ynpaBne#ue Ha pucka

ApyXecTsoTo e WSNOXeHO Ha pasnUYHN BMAOBE PHCKOBE NO OTHOLUEHME Ha tuHaHcoBMTE CU
WHCTPYMeHTH. 3a noeeye WHPOPMaLMA OTHOCHO (DUHAHCOBHUTE AKTUBM W NacMBY No KaTeropuu Ha
ApyxecteoTo BuwkTe noscHexne 33. Haii-sHauumume dbUHaHCOBM PUCKOBE, Ha KOUTO e ManoXeHo
APYxecTBOTO ca NasapeH pucK, KpeauTEH PUCK 1 NUKBUAEH PUCK.

Ynpaeriennero Ha pucka Ha [Ipy»XecTBOTO Ce OCbLIeCTBSEA OT thMHaHCOBO-CHETOBOAHWS OTAEN Ha
OpyXecTsoTo B CLTPYAHNM4ECTRO ¢bC ChbBETa Ha Aunpekropute. MpropUTET Ha PLKOBOACTEOTO © Aa
OCUrypU KPaTKOCPOYHMT® U CPEQHO - CPOYHM NapW4HM NOTOLM, KETO HaManK ManaraHeTo ok Ha
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(uHaHCOBU nasapu. [bIrocpouHUTS HUHAHCOBA WHBECTWLIMM Ce YNpAaBNsBAT, Taka ue Aa vmar
AbArocpovHa Bb3IBPbLIAEMOCT.

APYX€ECTBOTO He Ce 3aHNMBBa C ThPryBaHETO Ha (hMHAHCOBY aKTUBM 33 CBKYNATMBHM LieNH, HUTO MK

U3aasa OnuUHK.
Hait-cbLuecTeermTe huHaHCORM PUCKOBE, Ha KOWTO € UANOKEHO [IPYKECTBOTO, Ca ONUCaHN NO-HONY.

341 AHanM3 Ha nasapHuA PUCK

BcneacTeve Ha wanonseaHeTo Ha MUHAHCOBM MHCTPYMEHTH [IpY)ECTBOTO € M3NONEHO Ha nasapeH
PUCK W NO-KOHKPETHO Ha PUCK OT NPOMEHN BLB BANYTHWA KYPC, JIMXBEH PMCK, KaKTO MU PUCK OT
NPOMAHATA HA KOHKPETHK LIeHW, KOETO Ce AbMKU Ha ONepaTMBHATA N MHBECTULIMOHHAaTa AeiHOCT Ha
IpyxecTBoTo.

C pasrpbliaHeTo Ha MKOHOMWYECKUTE MNOCHeAUUN OT BoiiHaTa YkpaiiHa ce nopogu cuneH
nHcbnavmoHeH Hatuck. CpeaHoroaAvILHaTa HchNaLmMA sa nepuoaa AHyapu - aekemBpu 2022 r. cnpAMo
nepnoaa aHyapu - gekemapu 2021 r. @ 15,3 Ha cT0. MporHoauTe ca UHGNaUKsTa 4a OCTaHe BMCOKa B
KpaTKOCpOUeH NniaH. B cpenHocpoueH nnaH ¢ pebanaHcupaHeTo Ha eHeprwilHuA nasap ce ovakea
HeCMrypHoCTTa A2 Hamanee U HnauuaTa Aa cnaaHe kbM kpan Ha 2023 r. [lo BTopaTa NoONOBMHA Ha
2025 r. oTcnabBalLMAT HATUCK OT @HEPrUAHUTE LieHW 1 ApyruTe pasxoau Hapepn, ¢ Mmepkute Ha ELIB no
napu4HaTa nonuTuka 6n Tpabeano na sbpHaT MHBNALMATa KbM LIeNeBoTo pasHuLLe.

O4aKBaHOTO SafbpKaHe Ha HMBOTO Ha WHGNEUMATA, e NPOALMKM 4a BbageiicTea BbPXY
NoAAbPKaHe Ha BWCOKM HWBA Ha NOKYNHWTE LGHM HAa CTOKWTE ¥ yCryrMTe, KOWTO WM3nonsea
ApyxecTecTo, koeTo 64 MOrMo Aa AoBeae AC HEOYaKBAHO CBMBAHE Ha NOTPEGUTENICKOTO ThpCeHe W
CLOTBETHO BbpXY GhbAeLLMTe NPUXOaU U FeHepUpPaHi Pasxoau.

342 BanyteH puck

Mo-ronsimara vyact oT caenkuTe Ha [IPYKECTBOTO €O OCHLUECTBSBAT B Gunrapckn neea W espo.
YyxaecTpaHHUTe TpaHsaKLMW Ha [ipyKeCTBOTO, LEHOMUHNPAHM B LUATCKN Aonapu, GpuTaHcku nvpny,
WweeALapcki hpaHKoBe M PYMBLHCKA Nneu, nanarar [ipyKecTBOTO Ha BanyTeH pucK.

3a 4a Hamann BanyTHUA puck, [ipylKecTBOTO Cneav napnuHKTe NOTOLM, KOUTO He ca B Gbnrapeku nesa
NK B eBpO.

bduHaHCOBUTE aKTUBH U nacuen, KOUTO ca AeHOMUHMPaHN B Yy XAECTpaHHa sanyTa v ca npeMsvucneHu
B ObIIrapcki Neea Ksm Kpas Ha OTYETHMA Nepwog, ca NpeacTaseHn, KaKTo cnegea.

Lilarcxu nomapwu Bpurancikn nupn  LUseiiuapcxm thpankobe
‘000 nm. ‘000 nB.. ‘000 ne.

31 pexemBpu 2022 r.
dUHaHCOBKN aKTHBM 107 93 2
HHaHCOBU NacKBM (60} - -

O6uwo uanaraHe Ha puck 47 23 2

LlaTcku gonapu Bpwrancku nupu  WiBeliuapcku thpaHkose
‘000 nis. ‘000 ne. '000 nB..

31 pexemepu 2021 r.
QOUHAHCOBW aKTUBN 370 92 -
®UHEHCOBY NACHBH (309) (1) (9)
Obwwo wanarave Ha pMcK 61 91 {5

MpencraBeHuTe no-gony TaGnuUM NOKa3BaT YyBCTBATENHOCTTE Ha FOAMWHMS HETeH tbuHaHcoB
PESyNTaT CNeA AaHbUW W Ha COBCTBEHMS KanUTan KbM BEepPOSITHA NPOMSAHA Ha BANyTHUTE KYPCOBE Ha
Gunirapckus nes CNPAMO CNeAHNTe HyXASCTPaHHK BanyTy:

e Llatcku fonap +- 8.6% (2022 r.: +/- 3.8%);
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» BpuraHcku nupu +/- 3.9% (2021 r.: +/- 3.1%);
* lliseiiuapcku cpankose +/- 5.5% (2021 r.: +/- 3.2%).

Bcuuku Apyrv napamMeTpu a NpUeTH 3a KOHCTAHTHAY.

Tesun npoueHTH ca onpegenexu Ha Gasa Ha ocpegHeHTe BanyTHW Kypcobe 3a nocneanure 12 mecena,
AHanusLT Ha uyBCTBMTEnHoCTTa ce 6asupa Ha MHBECTULMMTE Ha [pyxecTBoTO BbB (hMHaHCOBK
WHCTPYMEHTH B YyX/iecTpaHHa BanyTa, ALPXaHK KbM kpaa Ha OTYETHUA nepuoa,.

MloBuweHKe Ha Kypca Ha MoHwkeHKe Ha kypca Ha
31 pexemspu 2022 r. GLnrapexun nes Gunrapciun nee
Heren CobcTmeH Heren CobereeH
tmHancoe Kanuran thuHaHCcOB KanuTan
pesynrar pesynrar
‘000 ne.. ‘000 n.. ‘000 nB. ‘000 nb.
LWaTcku nonapu (+/- 8.6%) (4) (4) 4 4
BpuTaHcKu nMpH (+/- 3.9%) (3) {3) 3 3
MommweHKne Ha Kypca Ha MoHiokeHme Ha Kypca Ha
31 pexemBpm 2021 r. Sunrapciuna nee Gbnrapckus nep
Herowx Cobereen Heten CobcTmen
thuHancoB Kanutan thuHancon KanuTan
pesynrar pesynrar
‘000 nB. ‘000 nB.. ‘000 nB. ‘000 ne.
LaTciu aonapw (+/~ 3.8%) (2) (2) 2 2
BpuraHcku nupu (+- 3.1%) (3) 3) 3 3

MsnaraneTo Ha puck oT NpomeHK BLE BaNyTHUTE KyPCOBE BApUPa NPes roaMHaTa B 3aBUCHMOCT OT
obema Ha U3BLPLUIEHUTE MEXAYHaPOAHU cAenkn. Brhnpeku ToBa Ce cuuTa, Ye npeaCcTaBeHMAT no-rope
@Hanua npeACTaBA CTeNeHTa Ha anaraHe Ha [Ipy)KecTBOTO Ha BanyTeH PUCK.

343 IuxsBeH puck

Nonutukata Ha [IpyXXecTBOTO @ Haco4eHa KbM MUHUMW3UPaHE HA NTWXBEHUS PUCK NPU ABITOCPOUHO
tbmHaHcupaHe. [IpyXecTBOTO @ M3NOXEHO Ha NUXBeH PUCK OT NPOMAHA Ha Na3lapHWTe JNUXBEHU
NPOLEHTH NO NUSUHIrOBUTE [OrOBOPK WM NO GaHKOBUTE CU 33@MM, KOWMTO C NPOMEHNMB NWXseH
npoueHT. pes rognHaTa NUXBKTE, KOWTO Ca 3annallaHu oT HdpyxectaoTo ca 6unu npeoGnapaeauo
NPH NUXBEH NPOLIEHT PABEH Ha OnpefieneHUTe B AOrOBOPUTE 38 336MH MUHMMANEH Npar, Nopazy KoeTo
PBHKOBOACTBOTO CHMTA, Ye [IpYKECTBOTO He @ MANOXKEHO Ha CHLLECTBEH NIMXBEH PUCK OT npoMAHaTa Ha
NUXBEHWUA NPOLIEHT NO Te3U AOroROPK. BCuukK ApPYry (hUHaHCOBYM aKTUBM U NACVBI Ha [pyHecTBoTO ca
C (PUKCUPAHK NTMXBEHW MPOLIEHTH.

34.4 AHanwa Ha KpeOMTHMA pUCK

KpeawTHUST pUck npeAcTaEnsBa pUCKLT AafeH KOHTPareHT Aa He 3annaty 33LDKEHWETO CU KbM
ApyxecTeoTo. [IpyXecTBOTO € M3NONEHO HA TO3U PUCK BbB Bpb3Ka C paannuyHu tuHaHcoBU
WHCTPYMEHTH, KaTo Hanp. Npy Bb3HWKBAHE Ha B3EMEHUA OT KITMEHTH. ManaraHeTo Ha []pyXecTeoTo Ha
KDEAUTEH pHCK @ OrpaHU4eHo 4O pasMepa Ha GanaHcosaTa CTOMHOCT Ha (PUHAHCOBWTE AKTMBM,
NpY3HaTU B Kpasi HA OTUYETHUA NepUoA, KaKTo criefea:

2022 2021
‘000 ne. ‘000 ns.

AbNroBu MHCTPYMBHTH 110 SMOPTUIUPAHA CTONHOCT:
Kpatxocpoyhu duHaHcoay akTvem 9 10
TBProBcKM M APYTU BI@MaHUA 5433 4677
BsemaHWs OT cBBp3aHK nuua 1918 806
Mapm v NapuyHK exkeuBaneHTH 2075 6 547

ALNrosu MHCTPYMBHTU NO aMOPTUSHPaHAa CTOHHOCT 9435 12 040
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ApyXecTBOTO PefloBHO CNeAN 3a HeMSNLAHEHWeTO Ha 3afbIIKEHUSTE HA CBOW KNMEeHTH W Apyru
KOHTpareHTw, yCTaHOBEeHW WHAWBWAYAIHO UITK Ha rpynK, W USNON3sa Tasu MHOoPMALMA 3a KOMTPON Ha
kpeauTHisA puck. MonuTuka Ha [ipyXecTeoTo e Aa USBBLPILBA TPaH3aKLUY CAMO C KOHTPareHTH ¢ fo6bp
KpeauTeH pedTUHr. PLKoBOACTBOTO Ha [IpY>KECTBOTO CMUTAE, Ye BCHUKM ropecnomMeHaT# ouHaHCOBK
aKTHBM, KOUTO He ca Gunk oGeaLieHsBaHN NNK Ca C HacTBLNKN aAex Npes NpeACTaBeHUTe OTYETHH
nepuoaw, ca pUHaHCOBN aKTUBU C BUCOKA KPeANTHA OLieHKa.

PukoBOACTBOTO Ha [ipyXecTBOTO € MSBLPILMIIO aHaNMs Ha pasyeTuTe C KOHTPareHTUTe CU, KaKTo M
AOTEHUWENHUA eeKT BbPXy KPeAWTHOTO MM KAYECTEO, B T.M. OT rMegHa TOYKa Ha ¢opmupaHe Ha
obocHoBaH pasMep Ha OYaKBEHUTE KpeaUTHY 3aryGH, ChrMacHo BbL3NPUETHA MOZEN 38 onpeaensHeTo
UM B CboTeeTcTBHE ¢ MCPO 9. Ha Gasza usBLPILEHHS aHanus, 1 NPY OTYUTAHE Ha culupaemocTTa Ha
B3émaHWATa CW, PLKOBOACTBOTO Ha [IpyXeCTBOTO CMWTA, Ye B KPATKOCPOYEH NNaH He Ca HaslM4HM
MHAWKALIMW 38 BIOLUABAHE HA KPEAWTHOTO KAYECTBO Ha KOHTPAreHTUTe, KAKTO M Ye KbM HACTOSLLMS
MOMEHT He Ca HanuLe oCHOBaHWS 3a NPOMAHa Ha MOAeNa 3a KANKyNMpaHe Ha OuaKBaHU KPEOWTHM
3aryGu, BKMIOYNTENHO M MOPaAKM NUNCATE Ha AOCTATHENHO HAZENEHM A3HHW. [RunrocpoyHuTe
NEpCnekTURM i roTeHLManHu ecdexTy Bbpxy CbbupaeMocTTa U KpEAUTHOTO KaYecTBO Ha pasyeTUTe ca
00eKT Ha NOCTOSAHEH MOHUTOPWHN U aKTYanWsaLMs oT CTpaHa Ha PBKOBOACTBOTO.

ApyxXecTsoTo @ NpeAocTaeuno huHaHCOBMTE CH aKTUBM KaTO 06e3ne4YeHHe No 3aemu (nosicHerne 17).

Kem 31 nexemepu HsiKou oT HeoGesLeHeHUTe TbProOBCKM W APYri B3eMaHWA €A C UTEKbN CPOK Ha
nnaiyjave. BrapacToeata cTpykTypa Ha HeoBeaLieHeHuTe NpOCpoyeHU hUHAHCOBKM aKTHEHW e cnegHaTa;

2022 2021

‘000 nB. ‘000 ne.

Ao 3 meceua 2655 1742
Mexay 3 1 6 meceua 557 338
Mexay 6 meceua 1 1 roguna 205 -
Obuo 3417 2080

Mo oTHOLeHWEe Ha THLPrOBCKUTE M APYTM BIEMAHUA [pyWecTBoTO He e WSNOXEeHO Ha 3HauMTeneH
KDGANUTEH PUCK KbM HUTO ©AMH OTAENeH KOHTPareHT UMM KbM IPYNa OT KOHTPAreHTW, KOWTO MMaT
CXOAHU XapaKTepPMCTHKU. THProBCKUTE B3eMaHWA Ce CLCTONT OT ronaM Gpoil KNMeHTH B paznuyHm
WHAYCTPWM U reorpadbcial obnactu. Ha Gasata Ha ucTopuyecky nokasatenu, PBKOBOACTBOTO CUNTA, Y6
KpeAuTHaTa OLieHKa Ha ThProBCKN B3EMaHMWs, KOWTO Ca C N3TeKbLN Nagex, e Aobpa.

KpPeauTHNST PUCK OTHOCHO Mapi M NapU4HW eKBMBANEHTU Ce CuMTa 3a HECHLLEeCTBEH, Thil KaTo
KOHTpareHTuTe ca Ganki ¢ foGpa penyTauwsA U BUCOKA BLHLLIHA OLIBHKA HA KPEAUTHWS peifTUHT.,

BanaHcosuTe cToiiHOCTV onMcaHu No-rope, NPeACTABNABAT MAKCHMAITHO BLIMOXHOTO MaNAaraHe Ha
KpeauTeH puck Ha [1py;ecTBoTo N0 GTHOLGHKE Ha Te3n (PUHAHCOBYU MHCTPYMEHTH.

34.5 AHanMs Ha NUKBMAHMA PUCK

JIMKBUAHNAT PUCK NPeACTaBNSBa PUCKLT [PYXECTBOTO a He MoMe fa Noracu CBOUTE 3aAbIMEHWN.
FpyXecTBOTO NnocpeLla HyxauTe c1 OT NUKBUAHN CPEACTBA, KATC BHUMATENHO cnenuv NnawaHusTa no
MOracUTENHUTE NNAHOBE Ha ALSITOCPOYHUTE (DUHAHCOBM 38AbLIDKEHWS, KaKTO W BXOASLUMTE W
USXOARLLM NAPUHU MOTOUM, BLIHMKBALUW B XOAA Ha ONepaTHBHaTA AGHHOCT. HyxauTe oT NNKBMaHK
Cpe/cTBa ce CneasT 3a PasnuvH1 BREMeBM Nepuoan eXeqHeBHO 1 eXeceaMUHO, KaKTO W Ha basara
Ha 30-1HeBHMU NporHosu. HyxauTe oT NUKBUAHM CPeACTEa B ABLNrocpoMeH nnaH sa nepuoau ot 180 u
360 gHu, ce onpeaenaT MeceyHo.

ApyxecteoTo Abpxu napu B 6poid, 3a ga nocpelya NuKkBuAHUTE CU HYHAW 3a nepuogu Ao 30 AHM.
CpeAcTea 3a ALNTOCPOYHUTE NUKBUAHN HYXKAM Ce OCHrypABET Ypes 3aeMin B CbOTBETHUA pasMep.
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WHaweuayaneH ¢puHaKcos oTuer
31 hexemepu 2022 .

Kbm 31 gekemBpu 2022 r. nagexwre Ha AOrOBOPHITE SaAL/MKeHWA Ha [pyXecTeoTo (ChAbpMKallu
7IUXBEHH NnawlaHus, KuaeTo e NPUNoXuUMo) ca 0GobLLEeHH, KaKTo cheaea:

= Texywn HeTexywm

31 nexemmpu 2022 . fo 6 Meceua Mexay 6m 12 meceua Ot 1 oo 5 roguHKu

‘000 . ‘000 nm. ‘000 nB.
3aALMKeHNR N0 NINSUHIOBM JOrOBOPH 14 7 28
ToproBCKkM U APy 3afLTKeHUA 2831 - -
JagnmKkeHUsA KbM CBBLPSaHA NULA 437 33 -
3aemu 783 791 5303
O6wo 4075 831 5331

KeM 31 nekemBpu 2021 r. nagemute Ha AOrOBOPHUTE 3aAbIDKEHUA Ha [IpyxecTBOTO {ChAbpKaLKU
NWXBEHU NnawjaHus, KLAeTo e NPUNoXUMo) ca oGoGLLeHH, KakTo cneasa:

Teowym Herexywn

31 pexemepn 2021 r. fo8meceun MenxayGui2mecesua OT 140 5 rogunn

‘000 nB. ‘000 np. ‘000 nB.
3aAbnneHus NO NUAMHIORM JOTOBOPY 187 172 33
TBProBcKW M BpYTY 384LIDKEHNA 2 597 - -
3agbmxeHna KM CEBPIaHA MWLIA 138 - -
3aemn 629 629 3312
O6Guo 3551 801 3625

®uHaHCOBKUTS aKTHBM KaTo CPOACTBO 32 YNpaBneHWe Ha NUKBUOHMA PHUCK

Mpy oLleHABAHETO M YNPaBNEHUETO Ha NUKBMAHUA PUCK [IPYIKECTBOTO OTUMTE OHEKBEHUTE napu4Hy
NOTOLW OT YMHEHCOBN MHGTDYMOHTH, NO-CMELMANHO HANWMHUTE NapWMHA CPEACTBa M TbProBCKM
B3eMaHus. HanuuHuTe napn4HM pecypch W TLProBCKY B3eMaHUs HagBWLLABAT TEKyLUTe HYXau oT
W3XOAALY NapuyeH noTok. ChrnacHo CKIICYSHUTE A0TOBOPU BCHYKY NAPUYHN NOTOUM OT THPrOBCKK W
APYr B3eMaH1A Ca ABLIDKMMU B CPOK A0 LUECT Mecelja.

35 TNonuTuka M npoueaypy 3a yNnpaBneHme Ha KanuTana

Lienute Ha [lpy:ecTBOTO BB Bpbaka ¢ ynpaBneHHe Ha KanuTana ca:
* paocurypu cnocobHocTTa Ha [lpyxecTBOTO Aa NpOALIKY 42 CbllecTsyBa KaTo AeiicTeaLlo
npeanpuUaTvie; U
* Aa ocurypu apeksatHa peHTabMMHOCT 3a coGCTBeHWUMTE, KaTo onpedens LeHara Ha
NPOAYKTUTE W YCNYrUTe C1 B CLOTBETCTBME C HUBOTO Ha pUCKa,

ApywecteoTo HabnioAaea kanuTana Ha 6a3aTa Ha ChOTHOLIBHWETO Ha KOPUrMPaH KaNWTAS KbM HETHUS
AbIT.

ApyecTsoTo onpeaens KOpUrUpaHUs KNUTanN Ha OCHOBATa Ha GanaHCoBATa CTOMHOCT Ha coBcTaeHun
kanuTan u cySopAMHUPaHUA AbAr, NPeACTaBEHV B OTYETa 3a (HMHAHCOBOTO CLCTOSHUE.

CyGOpAMHMPaAHNAT ALAT BKNIOYBA HEOBE3NEHESHNTE 38EMN UNM TaKUBA, KOUTO Ca CbC cnegsawm no
PEA UNOTeKa 1Nk 3anor BPXY UMYLLIECTBOTO Ha [1pyXecTBoTo.

HetHuaT genr srmiovsa CyMaTa Ha BCWYKM 3agbiDKeHus, HamaneHa ¢ GanaHcoBaTa CTOWHOCT Ha
napuTe U NapUYHUTE EKBWBANeHTH.

Uenta Ha [lpyxecTsoTo e 4a NoaAbpKa CbOTHOLLEHHETO Ha KanuTara KbM oBWoTo thHaHCUpaHe B
Pa3yMHH IPaHuLM.
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MHaveuayaneH ¢ uHaHCOB oTYeT
31 nexemepu 2022 r.

KanuransT sa NpeACTaBeHUTE OTHETHW NePHOAM MOXe Aa Obae aHanuswpan, KaKTo cnegaa:

2022 2021

‘000 n.. ‘000 nB.,

ColicTeH kanuran 38 031 30002
+ CyGopanHnpaH gunr _ 4 304 1087
Kopurvpans kanuran 42 335 31 089
OBwo sagumkeHun 11 708 8979
Mapy 1 napw4HK exBuBaneHTH (2 075) 16 547)
Heren gunr 9 833 2432
CuoTHoWweHn® Ha COBCTBOM KANUTAN KM HETEH QLNT i 1:0.23 1:0.08

He e oTueTeHo chljecTBeHD USMEHBHKE Ha CBOTHOLLGHWETO Ha KOPUrMPaHMA KanuTan KbM HETHUR
awnr npes 2022 r. cnpsimo 2021 r.

36 CubuTuA crien Kpas Ha OTYGTHMA nepuon

Ha 14 mapT 2023 r. e cknioueH AoroBop 3a npeoCpasysane Ype3 BNMBaHe Mo peAa Ha un. 262n ot
ToproBekusi 3akoH mexay Cwmapt Opravuk Al - npwemawjo ApymecTtso W buonak EQOOQ -
npeoGpasyeawo ce Apyxectso. KM gaTara Ha usroTesiHe u 0A0GpEHNe Ha HACTOALLIMA MHAWBMAYaNeH
(DUHaHCOB OTYeT TOBa OBCTOATENCTBO He € BRUCAHO B TbProBCKNS! PETUCTBY.

He ca Bb3HUKHaNK KopurupalLM cuBUTUA UNM APYTU SHAYATENHM HeKopurMpaLM cubuTua Mexay
AATATZ HA UHAWBUAYANHUA HMHAHCOB OTYET W AaTaTa Ha OROBPEHHETO My 3a nyGnukyeane.

37 OnoGpexne Ha UHAUBKAYaNHKS thnHaHcoB oTyeT

MHOVBUAYANHWST (DUHAHCOB OTYeT KbM 31 AekemBpu 2022 r. (BKNICYUTENHO CpPEBHWTENHaTa
uHcopMaLms) e yTBbpAeH sa nagaeaHe ot CbhBeTa Ha AvpekropuTe Ha 30 mapT 2023 r,



