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[NosicHeHMs1 KbM MHAMBUAYANHMST DUHAHCOB OTHET

1. O6wa mHopmauus U NPeAMeT Ha AeHHOCT

Cmapr Opranuk Al @ perucTpupaHo Kato eqHONUYHO APYXECTBO ¢ orpaHU4eHa OTTOBOPHOCT Ha 7
HoemBpw 2008 r. U e Bnucao B ThProBCKUS PerucTbp Npu AreHLMs NG BNNCBaHUATA Ha 12 HoeMBpK
2008 r. ¢ HaumeHoBaHWe CmapT Kanutan ECO/] u EMK 200489882.

HpyxecTBoTO © NPOMEHNNO THPFOBCKOTO CH HAUMEHOBAHWe npaeHaTa gopma Ha Cmapt Opranuk
AJl Ha 30 mapTt 2015 r. MpomAHaTa e Bnncana p TLPrOBCKUS perucTep npu AreHums no BNUCBAHURTA
Ha 30 mapT 2015 r. Hous EUK Ha apyxectBoTo e 203476985,

Ha 20 snyapu 2020 r. B Thprosckvs perucTep e enucaHo npeobpasyeaqe 4Ypes BnusaHe Ha Cmapt
NpocecuHr EOOL (npeoSpasysallo ce apyxecrso) B CMapT Opraxuk Al (npuemalLo ApywecTso).

C peleHue Ha oBLjoTo cubipaHue Ha akumoHepuTe oT 21 centemepu 2021 r, aKLIMOH@PHUAT KanuTan
Ha [ipy»XecTBOTO e yBenu4eH Ypes TpaHchopmupane Ha HepasnpepeneHa neyanba e pasmep Ha 8 500
Xwn. ne. B kanuTan Ypes uanasaHe Ha 8 500 000 Gpos GesHanu4Hin NoUMeHHU OGHUKHOBEHM aKuuM ¢
HOMMWHanNHa CTOAHOCT 1 NeB BCRAKa OT TAX U ¢ ofLua eMUCHOHHA CTONHOCT 8 500 Xun. NnB. YeenuuyeHueTo
Ha akuuoHepHUs kanutan ot 1 500 xun. np. Ka 10 000 xun. nB. @ BNKUCAHO B THPrOBCKUA pericTep Ha
5 oxromepu 2021 r.

C pewwerue Ha obwwioTo cubpaHue Ha akuMoHepute oT 14 okTomBpu 2021 r. Ha OCHOBaHKUe Ha yn. 192,
an. 1 oT TLProBCKUA 3aKOH, € B3ETO pelueHHe aKLMOHePHUAT KanWTan Ha Apyxectsoto fa 6bae
ysenu4eH oT 10 000 000 Gpos akumm Ao 10 310 000 6pos aKumuu upes MbpBUYHO NYGNUYHO NnpepnaraHe
Ha HOBM OGMKHOBEHM &KLMKM C HOMMHaMNHa CTOMHOCT 1 NB. BCAKA, B O6LY pasmep Ha eMucusTa ao 310
000 6pos HoBM akuuK. MbPBUYHOTO NYGRNYHO NpegnaraHe Ha HOBATa eMUCHS aKkLUum e KSBLPLUISHT Ha
Mazapa 3a pacrex Ha Manku 1 CpefiHN NpegnpUATHS, opraHuanpaH ot ,Bunrapcka thoHgora Gopca®
All kaTo MHOrOCTpPaHHa cuCTEMa 38 Thbprosus (nasap BEAM), 4pes ayKLUMOH Ha MbPBUYHO NyGRMYHO
npeanaraHe. YeenuueH1eTo Ha akUMOHePHWA Kanutan ot 10 000 xun. ne. Ha 10 310 xun. np. e BNWUcaHo
B THProBCKMA perucTbp Ha 24 Hoemspy 2021 r.

Ha 18 mait 2023 r. 8 TbproBCKIA pericTLp € BriMcaHo npeobpasysaHe upes enueaHe Ha Buonak EOCO[]
(npeobpaaypallo ce fpyxecTeo) 8 CMapT Oprannk ALl (npuemallo APYXecTBo).

Akuuute Ha [ipyxecreoTo ce ThpryeaT Ha nasap BEAM (c Gopcos kop SQ), opraHusupaH or
-brrnrapcka hoHgosa Gopca* All, KOITO € HeperynupaH nasap nNo CMUCHNa Ha 3aKkoHa 3a nasapure xa
(huHaHCOBU MHCTPYMBHTH.

MpeaMeTHT Ha peiiHocT Ha CMapT OpraHuk AZl @ NpoU3BOACTBO Ha XpaHUTeNHW NPOAYKTH, (PUHAHCOBN
W KOHCYNTAHTCKU YCnyru, hMHaHCOBO MOCPEAHMYECTBO, MHBECTULMOHHA AMHOCT, CKNIo4YBaHe Ha
MOCPeQHU4OCKU U KOMUCUOHHI cRenki ¢ Gnrapckn 1 YyXAecTpaHHK hUSMYECKI U IOPUAKYECKH WL,
MAPpKeTUH, TPaHCNOPTHU YCnyri, KaKTO U BeAKakea Apyra AeHHOCT, HesabpaHeHa Cbe 3aKOH UK Apyr
HOpPMaTUBEH aKT.

Cepanuuweto Ha [ipyxectaoTo e rp. Cochus, yn. lamMsHuua 6.

Cwcremata Ha ynpasneHue Ha [lpy)ecTBOTO @ egHocTeneHHa. KuM 31 Aekemspu 2023 r. [ipyxecTBoTo
Ce ynpaensBea OT CbBET Ha AUPEKTOPHUTE B CLCTaB:

- Anu Becennos [paroa - ManunHUTeneH AUPeKTop;

~ Panwnua CespanuHosa Mopaaxosa;

— KoHcTranTvH BecenuHos [paros.

MaxopuTapeH coGCTBEHWK HA aKLIMOHEPHUS KanwTan Ha Opyxecrsoto e AHu Becenuroe fparos.

KbMm 31 nexemspu 2023 r. nepcorantT Ha [lpyecTBOTO ce CbCTON oT 344 cnyxurenu (31 nekeMspu
2022 r.: 285 cnyxurenu).
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2, Wanenenne 3a cuorBeTcTBMe ¢ MCDO M npunaraHe Ha NpUHUKNA 3a AelicTBawWo
npeanpuATHe

2.1. W3nBnenne 3a cxoTBeTCTBUE C MC®O, npueTn oT EC

WHAUBMAYRMHUAT thUHAHCOB OTYET Ha [lpyXeCTBOTO e CbCTaBeH B CLOTBETCTBNE G MexayHapogHuTte
CTaHAapTh 3a ¢uHaHcoBo oTuMtaHe (MC®O), paspaboreHnm W nySnukysaHu oT CbBeTa no
meddyHapoaHu cueToBodHu cTanpapty (CMCC) u npueti ot EBponeiickusa cbios (MCHO, npueTy or
EC). Mo cmucuna Ha naparpag 1, Touka 8 or [onbnHUTenHUTE pasnopeabn Ha 3akoHa 3a
C4ETOBOACTBOTO, NpUNOXMM B Bunrapus, TepmuHeT ,MC®O, npuetw or EC* npeacrasnssar
MexayHapoaHute cueToBopHu craHpapth (MCC), npueTm B ChOTBETCTBME C PernameHT {EOQ)
16068/2002 Ha Eeponeiickus napnamenT u Ha CbBeTa.

PKOBOACTBOTO HOCH OTTOBOPHOCT 38 CHLCTABAHETO ¥ AOCTOBEPHOTO NPEACTABAHE Ha MHOPMALMSTA
B HaCTOALMA UHAWBMAYaneH (DUHAHCOB OTYeT.

Toan chuHaHCOB OTYET @ MHAMBMAYANeH. [IpyXEeCTBOTO CLCTaBs U KOHCcONvAanpaH UHAHCOB OTYeT B
CkOTBeTCTEME ¢ MexayHapoaHuTe CTaHaapTH 3a ¢puHaHCOBO oTuMTaHe (MCPO), paapaloTeHu u
nybnukysain oT CbBeTa MO MeXAYHAPOAHW CYETOBOAHM CTaHZapTH (CMCC) # npuetu or
Esponericivs cuios (EC), B KOWTO MHBECTMLMMTE B AbLUEPHK NPEANPUATHA ca OTYETEHU U ONOBeCTEHM
B choTBeTcTBUE ¢ MCDO 10 ,KoHconuanpaHu duHaHCoBK oTHeTH".

2.2, Mpwunaraxe Ha NpMHLKNA 3a AGICTBALLO NPeANPHATHE

Kem patate Wa WaroTesHe Ha HacTOSWMA WHAMBMAYANeH (bUHEHCOB OTVeT PBKCBOACTROTO ©
Hanpasuio npeueHka Ha cnocobHocTTa Ha [lpyXecTBOTC Aa NPOALIKM CBOATAa AelHOCT Karo
AeicTBalWio npeanpusTie Ha Gasa Ha Hanu4HaTa MHdgopMauua 3a npeasuauMoTo Gugewe. Cnep
W3BLPLUEHUR Npernes Ha aedHoCTTa Ha [ipyXecTBOTO PLKOBOACTBOTO O4akea, Ye [pyKecTBoTo uMa
AOCTATLYHO (DUHAHCOBM PECYPCH, 3@ Aa NPOALIKU ONEpaTUBHATa Ci AeiHoCT B Gnusko Gbaele K
npoawkasa Aa Npunara NpUHUMNG 3a SeicTsallo NPeAnpUSTAS NPY USFOTBAHETO HA HHAVBUZYANHUA
tvHarcoB oTueT.

3. HoBM N M3MeHEHU CTAHAAPTH W Pa3ACHEHUA

3.1. HoBW cTaHBapTH, M3MEHOHMA M Pa3sACHOHWA Ha ChUiecTBYBallK cTaHAApPT™ KM 1
Anyapu 2023 r.

ApyXecTBOTO © NpUenc clieiHUTe HOBU CTAHAAPTH, USMEHEHUS U pasfcHeHun Ha MC®O, uagagenu
oT CbBeTa Mo MeXAYHApPOAHN C4ETOBOAHM CTAHAGPTH W onobpeHn ot EC, kowto ca B cuna 3a
WHAUBWAYaNHUA HMHAHCOB OTYET Ha [IpyXeCTBOTO 3a roguLLHKS NepHoa, 3anoysay Ha 1 siHyapu 2023
I, HC HAMAT CbLUSCTBEHO BNIMAHUE BLPXY (DMHAHCOBMTE pesynTaTi Unv (uHaHCOBOTO ChCTOAHMEe Ha
OpyxecraoTo;
¢ MC®O 17 3acTpaxosarenHu 4Oroeopu B cuna ot 1 AaHyapu 2023 r., npuer ot EC;
¢ UWameHennn B MCPO 17 3actpaxosarenHu gorosopu: MbpeoHaYanHo npunarasHe Ha MC$O
17 1 MC®O 9 — CpaeHuTenHa uHcbopMaLms B cuna ot 1 sHyapu 2023 ., npueth ot EC;
¢ WsmeHenns B MCC 1 MpeacraesHe Ha chuHaHCoBUTE oT4eTH, MCPO Mssenerus 2a
npunoxeHune 2: OnoBecTABaHe Ha CHETOBOAHM NONUTHKY, B CUna oT 1 AiHyapu 2023 r., npuetu
ot EC;
¢ WameHennn B MCC 8 CueToBOAH@ NONMTMKA, NPOMEHW B CHETOBOAHUTE npuBnuanTEnHu
OLI@HKH U rpewku: OnpeaensHue Ha CHeTOBOAMM NPUBNMIUTENHM OLBHKH, B CUNa OT 1 AHYapy
2023 r., npuetn ot EC;
* WameHeHuss B MCC 12 Jansuy sbpxy Aoxopa: OTCpOuYeHM faHbLM CBbp3aHu ¢ axTMBy W
NacuB NPOMITUHALUM OT 8AWHUYHU TPaH3aKLMUK B cvna ot 1 AHyapu 2023 r., npuetw or EC;
¢ WsmeHeHus 8 MCC 12 flaHbum BbpXy A0XoAa: MexayHapoaHa AaHbUHa pecbopma - NpUMepHU
npasuna oT BTOpM CTLNG, B cuna oT 1 sHyapu 2023 r., npueTy ot EC.
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3.2.  CraHpapT#, H3MOHOHHUA M PA3ACHEHMS, KOMTO BCE OLLG He Ca BNIO3NM B CHINA M HE C6
NpUNarar or no-paHHa aata ot [ipyecTeoro

KuMm naTata Ha opo6peHne Ha To3u MHAVBIMAYaNSH hUHAHCOB OTYeT ca nyGnuKkyBaHu HoBM CTaHAAPTY,
M3MEHEHUA N Pa3sACHeHNA KbM CHLUECTBYBaLUWM BeYEe CTaHAapTH, HO He Ca BMeanu B CHNa Unu He ca
npneTu ot EC 3a diHaHcoBaTa roguHa, 3anovealua Ha 1 aHyapu 2023 T., 1 He ca 6unu NPUNOXNEHU OT
no-paHHa para ot [lpyxecTsoto. He ce o4aksa Te 4a UMAT CbLLECTBEH E(EKT BbPXY MHANBUAYaNHUTE
(DMHAHCOBN OTYETU Ha [ipyXecTBOTO. PLKOBOACTBOTO OuaKea BCMYKM CTaHAapTU M U3MEHeHMA Aa
Gbaar npuetu B cueTOBOAHATA NONUTUKA HA [pYeCTBOTO Npea MbpBus fnepwog, sanousaly cnep
Aarara Ha Bnu3aHeTo UM B CUNa UNKU NpueMaHeTo UM ot EC.

MNpometnTe ca cBLP3aHM CC CIIEAHUTE CTAHAAPTH:

* Wamenenus B MCC 1 Mpepacrassde Ha couHaHcoBM oTYeTH: KnacuduKkaLws Ha nacuBuTe KaTo
TeKyLW 1 HeTekyLyK, B cuna oT 1 sHyapu 2024 r., npuetu ot EC;

» UsmeHerus B MCC 1 MpeacraesHe Ha PUHAHCOBKM OTYETH: HeTekyiuu nacusu, o6Bbp3aHu ¢
(PYHEHCOBM NoKasaTeny, 8 cuna ot 1 sHyapu 2024 r., npueTu or EC

* MWameHeHns 8 MCOHO 18 NusuHr: 3aabreHNe no NU3MHF Npu npoganba n oGpareH NM3uHr B
cuna He no-paMo oT 1 sHyapu 2024 r., npuetu ot EC;

¢ WameHeHuss 8 MCC 7 Omver 3a napuuHuTe notoum u MCOO 7 duHaHcosM UHCTPYMEHTH;
OnoBecTaBanus: CnopasymeHns 3a (pUHaHCMpaHe Ha AOCTABYMLM, B CHna oT 1 fiHyapu 2024
r., Bce ole He ca npuetu ot EC;

e MWameneHns 8 MCC 21 Edbekt OT npomeHMTe B OGMEHHUTE KypcoBe: JlMnca Ha
KOHBEPTMPYeMOCT, B cna oT 1 AaHyapu 2025 r., Bce OLLe He ca npueTi oT EC.

4, ChlyecTBeHa MH(MOPMALIMA 38 CYOTOBOHATA NONMUTHKA
4.1 OBwu nonoxeHun

Hail-sHauumara uHdopmaumus 3a cueToeogHWTe MOMNUTUKW, NpUnNaraHyW npu WUSrOTBAHETO Ha TO3W
MHAKBMAYaneH hMHAHCOB OTYET, @ NpeacTaBeHa no-gony.

MHAHBMAyaﬂHMHT thuHaHCOB OTYET @ MarcTeex Ha Gasa NpyYHUWNA Ha HavyucnABaHe U B CLETBETCTBUE
C NpUHLMXNa Ha ucTopuyeckara ueHa. basuTe 3a OLEHKa ca OnucaHu ro-nogpoSHo B cueToBOAHaTA
NoNuTUKa nNo-gony.

WURAvBUZYaNHNSAT PUHAHCOB OTYET e ChCTaBeH B Gurrapcky NeBa, KOeTo 8 tbyHKUMOHanHaTa BanyTa
Ha [pyxecrsoto. BcuukM cymu ca npegctaBeHw B xunsgM neea (pun. nB.) (BKMICYUTENHO
cpasHuTenHara uHgopmauus 3a 2022 r.), 0CBEH aKo He @ NOCOMEHO APYTO.

Crenea na ce oTGenex)u, 4e Npn MrOTBAHETO Ha NPEACTABEHUA MHAUBNAYANEH tuHaHcoB oTueT ca
“3nonssaHK CHETOBORHM OLeHKA M aomnyckaHus. Bbhpekun ye Te ca GasupaHm Ha MHGopmauvs,
NPEAOCTaBEHA Ha PLKOBOACTBOTO KbM AdTaTa Ha M3rOTBAHE HAa MHAMBMAYaNHUS (DUHAHCOB OTVeT,
peanHiTe pesynTaT MOrar Aa ce PasnnYaBaT OT HaNPaBeHWUTE OLIGHKK N AOMYCKaHWA,

4.2 Mpeacrassne Ha HHANBKAYANHHA PUHAHCOB OTYET

WHavBAQYanHuAT hHAHCOB OTYET @ npeAcTaBeH B choTReTCTBME ¢ MCC 1 J[peacraesHe Ha
(hUHAHCOBN OTHeTH". [IpY)XKeCTBOTO Nnpue Aa NPEACTABA WHAMBMAYaNHUA OTYeT 3a nedanGaTa wuriu
sary6arta u Apyrus BceoBXBaTeH JOXoA B ©4UHEH OTVET.

B wHguBMayanHus otueT 3a hMHAHCOBOTO CLCTOSHWE Ce NpeAcTaBAT 4ea CPaBHUTEMNKN NeproAa,
korato  [lpyXecTeoTo npunara CYETOBOAME MONWTUKA  PETPOCTIEKTHBHO, npeusvncnsaBa
PETPOCMEKTUBHO NO3MLMM BLB (HUHAHCOBNS OTYET WK NpeknacuduLMpa NOMLMN BbE (UHAHCOBMS U
TOBA MMa CblyeCTBeH edeKT BbpXY WH(OPMAaUMATa B WHAMBMAYANHUA OTYET 3a (PUHAHCOBOTO
CLCTOAHME KbM Ha4YanoTo Ha NPpeaXoAHUA Nepuogd.
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4.3 Bunpock, cBbp3aHM ¢ KNMMaTa

3aKOHOAATEeNCTBOTO, PerynaTopHUTe opraHu, KOHTpareHTUTe Ha [pyXecTeoto u notpebuTenuTe Ha
HecpuHaHCoBa MHChOPMAaLIWA OTAENAT roNAMO BHAMaHUe Ha H3MEHEHWETO Ha KnumaTa, EBponeickunT
Crios npue Esponeiickata seneHa caenka sa npexoq KbM No-yCTOAYMBA UKOHOMMUYECKA U (UHEHCOBa
cucrema, a npe3 cnegsalyure roauHn NoApobCHUTE MSUCKBAHWA 38 CTYMTAHE HA WSMEHEHWEeTO Ha
KiuMara Le CTaHaT MpuNoXXMMK KaTO YacT OT eBponeiicikkTe CTaHZapTH 3a OTYMTaHe Ha
YCTOA4YMBOCTTa CBINacHO NpeacToAllaTa [upeKTuBa OTHOCHO OTUMTAHETO Ha NpeAnpHATMATA BLE
BpBaKa ¢ yCTOWUMBOCTTA.

B fontnHenue, puckoBeTe, NPEAW3BMKAHW OT KIUMATMYHWTE NPOMEHW, MOraT fa MMaT Gnjewm
HeGnaronpusTHn nocneguun 3a GusHec AedHocTuTe Ha [pyxecTsoto. TesW pUCKOBE BKMIOYBAT
puckoBe, CBBP3aHU C Npexoaa (Hanp. perynatopHu NPOMeHN N puckoBe, CBbP3aHU C PenyTauusTa) U
ch1andeckn puckoee.

dpyXecTeoTo cneasa NornuTUka No ornaseaHe HAa OKOIHATA CpeAa W NpeAoTBPETABaHe U KOHTPON Ha
3aMbPCABAHETO, KOATO C8 CLCTOU B;
- Crpemex KbM ecdekTBHO noTpeGneHWe Ha pecypcd NpOMSTUNALLC OT KOHCYMauwsTa Ha
enekTpu4yecka 1 TOMNWHHa eHeprus, Boaa, ropuea, Marepuani 1 ap.
- pn HeoBxoAUMOCT, OChLLUECTBSBaHE HA NPEBAHTWBHW MEpONpPUSTWA 33 HeAONycKaHe Ha
3amLpcsBaHe Ha oKkonHarta cpeaa.
- NonaraHe Ha ycunua 3a HamansiBaHe A0 MUHVUMYM OTNAABLNTe.
CTpeMeXx KbM purMTandsauus Ha A[OKyYMeHTOoBOpoTa W CHUKaBaHe KONMMMEeCTBOTO
UsnonasaHa Ha xapTus.
OcurypaeaHe Ha AOCTATLYHO MHMDOPMELMA W KHCTPYKTEXW HA CNyXUTEnuTe, CBbp3aHK ¢
onassaHeTo Ha OKONHaTa cpeaa.
- lonaraHe Ha ycunusA 3a npepoTapatrABaHe Ha aBapui, KOWTO MOFAT 4a YBPeAnT YOBELLKOTO
3Apaee W OKONHaTa cpepa.
- Crpemex KbM cnassaHe Ha BCWYKM 3aKOHM W NpaBUNa, KaKTo U BbTpeluHuTe pasnopeabi,
NpueTH oT [ipy)KecTeoTO, HACOMEHU KbM ONasBaHe Ha OKonHaTa cpega.

Apy)XecTBOTO C& CTPeMU W nonara yCUnus, JOKONKOTO € BB3MOXHO, 4a AONPUHECe 38 MOCTUraHeTo Ha
eKONorMYHKUTe Lilend, npefBUAeH B npeasubgeHy B Yn. 9 ot PernameHT/EC/2020/852 Ha EN u Ha
CuBeTa, KakTo U 3a CMeKvaBaHe Ha nocrneauuuTe OT N3MEHeHWEeTO Ha KNUMaTa M aaanTauuaTa KeM
TAX. CMeKyaBaHeTo & CBbp3aHO C orpaHu4aBaHe Ha CKOpOCTTa U Ha Mawaba Ha MIMEeHeHWeTo Ha
KnuMara, a Heroeata ajanTauus e CBLpsaHa ¢ MPOUEecHT Ha NpucnocobABaHe KbM peanH! vnu
oJyaksaHu eheKT OT USMEHEHNETO Ha KnMmaTa.

JpyXecTBoTo e B NpoLec Ha aHanus Ha ponsTa Ha 6UsaHeca U W3BLPLLBAHUTE AHHOCTU U cTeneHTa
WM Ha BL3/SACTBNE, BLIMOXHUTE PUCKOBE M HEYMHM 3a BKTUBHO Y4acTHe B pellasaHeTo Ha Bbhpocy,
CBBLP3aHYN C KNTUMAETHYHNTE NPOMEHMN.

ChblueBpemMeHHO, CNegHUTe CTBIKK 3anoXeHn npu ocblUecTEABaHE Ha AeHHoCTTa, ¢ ornea
HamaneHve Ha NapHMKoBMTE eMucumu OT NoTpebneHreTo Ha eHeprus:

- OnTumusmpaHe Ha noTpeSneHUeTO Ha ropuBa 3a OTONMeHNe U TPAHCMNOoPT.

- ONTMMWSaLMA Ha CUCTEMHUTE 33 OTONMNEeHWE, BEHTUNALIMA, OXNaxaaHe, oceeTneHue.

- CaHvpaHe Ha crpaau Npu PeMoHTH.

- HaGaBsHe Ha vacT oT eHepruiiHuTe CW HYXAN OT Bb3OBHOBAGMM MATOMHULIA N APYTN NO—~MAnKo
BHeproeMK\ M3TOMHWUM. 3a Aa nocTurHe Tasu uen, [pyecTBOTO M3NMbLIHABA NPOeKTH 3a
MHCTanMpaHe Ha CMbHYeBM OTONNUTEnHW cuctemu. Mexay 50% wn 75% oT Hyxaute Ha
Npou2BOACTEBEHATA Crpaga ce ocurypsieat oT cocTBeH conapeH napk ¢ MowHocT 180KW,
Hoeata crpapa Ha [lpy)ectsoTo, BbBegeHa B ekcnnoarauus npes 2022 r. pasrnonara cbe
conapeH napk ¢ NMKoBa MOLLHoCT oT 330 KW.

- IpyxecTeoTO NOAHOBARA 2BTONAPKA CU C 8NEKTPOMOBKIN.

B cubotBercTBMe C npeaxopHaTa roauvHa, kbM 31 gexkemBpu 2023 r. [pyXecTBOTO He e
MASHTUMLIMPANO SHAYUTENHN PUCKOBe, NPeAN3BUKAHM OT KNUMETHYHITE NPOMEHHM, KouTo Buxa mornu
Ja OK&XaT HEeraTMBHO M CbLLECTBEHO BAIMSIHUE BbPXY (PUHAHCOBMTE OTYETU Ha [lpyXKecTBoTo.
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MNpennonoxeHunTa Suxa Mornu ga ce npoMeHAT B Gbaelle B OTFOBOP Ha NPEACTORLUM EKONOMMMHM
pasnopeabu, NOETH HOBI AHMEDKMMEHTH U NPOMEHALLIO Ce NOTPeBUTENCKO ThpceHe. Tesu NPOMeHM, aKko
He GbAaT npegeuaeHu, Guxa MOIMY fAa OKEKET BNUSHUE BbpXy ObAelMTe NMapuyHU noTouw,
(hMHEHCOBUT® PE3yNTaTU 1 (DUHAHCOBOTO CLCTORHUE Ha [PYHeCTBOTO.

MNpu onpegensHe Ha huHaHCOBOTO ChETORAHME Ha [lpyecTBOTO KM 31 nekemapu 2023 ., BbNpocuTe,
CBBLP3aHu ¢ knuMarta ca 6unu pasrnexaaHin U B3eTH Nog BHUMAaHUE NpU USBLPLLBAHE Ha TECTOBETE 3a
oBesLieHKa 1 OLeHKa Ha NONe3HMUS XKMBOT Ha HETEeKYLLUTE aKTUBM.

4.4 MHBeCTHLMM B ABILGPHK NPEANDPHATUA

AbluepHy NPeanpUsTUS ca BCUKA NPEANPUATUA, KOUTO C8 HaMUPAT NOA KORTPONa Ha [pyXecTeoTo.
Hanuue e koHTpon, korato [Ipy»ecTBOTO € U3NONEHO Ha, UNW WMa Mpaea BbpXy, NPOMEeHnMBaTa
Bb3BPLLIAEMOCT OT HEMOBOTO YYacTUe B NPEANPUATHETO, B KOBTO @ MHBECTUPAHO, U M3 Bb3MOXHOCT
Aa OKaxe BL3NEACTBHE BbPXYy Tasu Bb3BPBLUAEMOCT MOCPEACTBOM CBOMTE NPABOMOLUMS BLPXY
NPEANPUATHETO, B KOETO € WHBeCTUpaHO. B vHAMBUAYanHWs (yvHaHCOB OTYET Ha [pyXecTsoTo
WHBECTHLIMMTE B AbLIBPHU NPeanpuATUA ce oTynTaT no cebecToiiHocT.

APYXeCcTaoTO NpusHaBa RPUXOA OT AUBMAGHT OT ALLLEPHO NpeaAnpHsTIe B neyanbata unu sarybara B
CBOUTE MHAVBMAYanNHM (PMHAHCOBA OTYETH, KOraTo Gbje YCTAHOBEHO NPaBOTO My Aa nomyu
AVBULEGHTA.

45  VHBECTULMH B aCOUMMPAHU NPOANPUATHA

AcoLMpaHK ca Tesn NPeaNPUATUS, BPXY KOUTO [pyXKecTBoTO @ B ChCTORHME 4a OKa3Ba 3HAYUTENHO
BrUAHAE, HO KOUTO HE Ca HUTO AbLLEPHWU NPEANPUATMA, HUTO CEEMECTHO KOHTPONUPAHK NPeANPUSTUA.
WHBecTULMMTe B aCOLUVPAHI NPeANPUATUA CE OTUMTAT No ceGecTORHOCTHUA MeTog,

AlpyxecTBoTo NpusHasa AMBMAEHT OT acoLUMpaHo NpeanpusTHe B NevyanbaTta unu sary6aTa B CBOUTE
WHAVBMAYanHU pMHAHCOBM OTuYeTH, KoraTo Gbje yCTaHOBeHO NPaBOTO My 44 NOMYYM AMBMAEHTA.

46 OTYMTaHe No COrMeHTH

PBKoBOACTBOTO ONpeAenA onepaTMBHUTe CerMeHTM Ha GasaTa Ha BuaoBeTe AeHHOCTU, OCHOBHUTE
NPOAYKTH U YCNyrk, KOUTO Npeanara [pyxecTeoTo.

HeiHoctTa Ha Cmapt Opranvk Afl ce oCbLUECTBABA B 8AUH ONEPATUEEH CErMeHT Ha HeKOHCONWAnpaHa
Gaza ~ npou3eoacTBO U npoaaxba Ha egpo Ha 6Ko XpaHu.

He ca HacTbnnnM Npomeln B METOAMTE 38 OLIEHKa, M3NON3BaHV 3a OnpejensHe Ha neuanGara unu
sarybaTa Ha CerMeHTa B NPeaXoaHN OTYETHU NepHoay.

4.7 Caenku B yyxaecTpaHHa sanyTa

Cpenkute B 4yXgecTpaHHa BanyTa ¢6 OTYUTAT BLB (PYHKLUMOHAMHETA BanyTa Ha [pyXecTeoTo no
ocuLMantua oSmeHeH Kypc KoM Aarara Ha caenkara (06ABeHUA dmkcuHr Ha Bunrapeka HapoaHa
GaHia). [Nevanbute 1 sarybute OT KypcoBM paanuku1, KOUTO Bb3HUKBAT NPK YPEXAAHETO Ha TESN CAeNKMU
W NPeOLIeHABAHETO Ha NapuYHUTe NO3ULKKN B Yy)KAECTPaHHA BanyTa KsM Kpas Ha OTYETHUA nepwog,
ce npusHaear B nevyanGara unu sary8ara.

Henapu4HuTe nosuuuK, OLeHABaHK MO UCTOPUYECKA LEHa B MyMAECTPaHHa BanyTa, Ce OTYUTAaT No
0GMeHHMA KYpC KbM AaTaTa Ha cgerkara (He ca npeoueHeHn). HenapuyHUTe nosuLvm, oLeHSBaHM No
cnpase/nuBea CTOHHOCT B HyXaecTpaHHa BanyTa, Ce oT4MTaT No o6MeHHUA KypPC KbM AdTaTa, Ha KOTO
e onpejeneHa cnpasenuBaTta cToRHOCT.

48 [Mpuxoau OT AOrOBOPYW C KNMOHTH

OcroBHuTe npuxoau, kouTo [ipyXecTBOTC reHepupa ca cabpaalu ¢ npoaanba Ha 610 NpoayKTH B
FONAM SCOPTUMEHT W CLITLTCTBALM YCITYIW.
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3a aa onpegenu Janu ¥ Kak Aa npusHae npuxoau, [1py)XecTBOTO N3NON3Ba CNEAHUTE 5 CTBIKK:

1 UpeHTudumpaHe Ha goroeopa € KNUeHT

2 WpenTuduuupare Ha 3aabMKeHUATa 33 WBNbATHEHKWE

3 OnpepensiHe Ha LeHaTa Ha caenkaTta

4 Pasnpepenenve Ha LeHaTa Ha CAenkaTa KbM 3a0bMKEHUATA 38 N3nbIiHeHne

5 MNMpuaHasaHe Ha NPUXOANUTE, KOraTo ca YAOBNETEOPEHU 384 bIDKEHUATA 38 M3NbITHEHKe.

MpuxoauTe ce NpusHaBaT UMM B JafeH MOMEHT MUNu C TeYeHWe Ha BPeMETO, KOraTo MAM JOKATO
JpyxecTeoTC YAOBNETBOPU 3aABL/DKEHUSTA 338 WAMbIHEHWE, NpexBLpnAikM ofelwaHuTe cToku wnm
YCIyr1 Ha CBOUTE KNUEHTMU.

JpyXecTBoTO NpUsHaBa KaTO 3aAb/KEHMS N0 AOrOBOP BbIHATPDKAEHHUE, NOMYUEHO NO OTHOLLEHWe Ha
HEYAOBNETBOPeHN 3aKLIKEHUA 32 M3TLIHEHWe W M NPeACTABA KaTo ADYMM SambliKeHWs B
WHAVBADYaNHUS OTYET 32 (PUHEHCOBOTO CHCTOAHM®. Mo ChLUMA HauKH, aKe [ipyXeCTBOTO YAOBNETBOPM
3afLrKeHue 3a U3NLIHEHUe, Npeay fa Nony4Yu Bb3HArpaXaeHUeTo, TO NPU3HaBa B MHAUBMAYaNHMUS
OTYeT 33 (hMHaHCOBOTO CLCTOAHUE UM AKTWB NO [OMOBOPA, UNU B3eMaHe, B 3aBMCUMOCT OT ToBa Aanu
Ce M3KCKBa HeLLo APYro OCBEH ONpedeneHo BpeMe 3a NonyyasaHe Ha BbaHarpaXaAeHUeTo.

481 [puxoau, XOMTO Ce NPU3IHABAT C TEYEHHE HAa BPOMETO
YcnymTe, npeaoctaesHi OT [py)KeCTBOTO, BKIOYBAT TPAHCTIOPTHM YCNYIW W YCNYTU NO JOCTaBKa.

Mpuxoaute ¢e npMsHaBaT, KOraTo KOHTPOMLT BbPXy MON3WTe OT NPeAcCTABeHWUTE YCNyrm e
MpexsbpneH Bupxy Nonasatena Ha ycnyrute. [pUXOZ ce npusHaea C TeyeHue Ha BpemeTo Ha Gasa
M3NbHEHMS Ha OTABITHUTE 38ALIIKSHUA 38 NSMBITHEHHE.

Mpu npusHasade Ha npuxoguTe OT npeAocTaBeHaTa ycnyra, [JpywecTBOTO npunara MeToa 3a
WaMepBaHe Ha HanpeAbKa, OTUMTALL BNOXEHWTE PeCcYpPCH.

48.2 [Mpuxoan, KOMTO ce NPU3HABAT KbM ONPBABNeH MOMEHT

NpopaxbaTa Ha cTokM BKMouBa npogakGa Ha 6Mo NpoayKTM B ronAM acopTUMeHT. Mpuxoa ce
npu3Haea, korato [1pyXecTeOTO @ NPexXebPhUNo HA KynyBa4a KOHTpOma BbpXy NpefcCTaBeHUTe CTOKN.
Cunta ce, 4e KOHTPONMLT Ce NpexBbpns HA Kynyeada, KOraTo KNWeHTLT e npuen crokute Ges
BL3paKeHue.

48.3 AKTMBM X NAacHBM NO AOrOBOPY C KNHEHTH

ApPYKecTBOTO NPU3HABA aKTMBW W/WNW Nacven No AOTOBOP, KOTATO eaHa OT CTPaHUTe No AoroBopa e
U3MBAHUNA 38ABb/MKEHUATE CM B 3aBACUMOCT OT BPb3KaTa MEXAY ASHOCTTa Ha NpeaAnpuUATHETO W
NNaWaHeTo OT KNWeHTa. [lpyWecTsoTo NpeacTaBA OTAENHO BCAKko GesycnoBHo npaBo Ha
Bb3HArpaxaeHue kato BaemaHe. BzemaHe e 6eayCnoBHOTO NpaBO Ha NPEANPUSTMETO Aa NOnyuy
Bb3HarpamaeHve.

Macuen No 4OroBop ce NPUSHaBaT B MHAWBUAYANHUA OTYET 3a (PMHAHCOBOTO CLCTOSHUE, aKO KIUEeHT
3annawa BbL3HarpaxaeHue unn JpyecTBOTO MME NpaBo Ha BbaHarpaxaeHue, KOeTo e GesycrnoeHo,
NpeAu Aa e NpexsbprieH KOHTPONa BbPXY CTOKATa U yenyraTa.

Apy»ecTaoTo NpUsHaBa aKTUEM NO JOroBOP, KOraTo 3aABLIKeHUATA 38 U3NLHEHNEe Ca YAOB/ETBOPeHN
1 NMALLAHETO He © LLIKMMO OT CTpaHa Ha KNUeHTa. AKTUB NO JOroBOP & NPaBoToO Ha NPeanpUATHETO
Aa NoMyyr BbL3HArpaXAEHWe B 3aMAHA Ha CTOKUTE WIW YCNYruTe, KOMTO NPeAnpUATHETO e
NPeXBLPIANC HA KNWEHT.

Nocneasawo [pyxecTBoTo onpegens pasmepa Ha ofe3leHKaTa 3a aKkTMB no jJorosopa B
ceotaetcrene ¢ MCPO 9 ,PUHAHCOBN MHCTPYMEHTH”.
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4.9 Mpuxoan OT NUXBH U GUBUOGHTH
MpuxoauTe OT NUXBY C& OTYUTAT TEKYLLO NO METOAA HA eDSKTUBHUR JIMXBEH NPOLIEHT.

MpuxoauTe OT AMBUASHTH ce Npu3HaeaT B MOMEHTa Ha Bb3HUKBAHE Ha NPaBoOTO 3a nonyYasaHe Ha
nnawladeTo.

410 TMpuxoau oT (hmHaHCUpaHe

MbpaoHayanHo thuHaHCUpaHUsiTa Ce OTHUTAT KaTo Npuxogu 3a GraewwM nepvoau (cbuHaHcupaHe),
KOraTo WmMa 3HaunTenHa CUrypHocT, Ye [pyXecTBOTO Lie Nonyyn (hMHaHCMPaHETO W LUE WAMBLIHM
YCNoBMATA, NPy KOUTO TO € OTNYCHATO. PUHAHCUPaHe, Uenswo Aa obesweT [Ipy)ecTBOTO 3a TeKyLLo
Bb3HUKHaNU pasxocau ce NpUsHaBa KaTo NPUXOA B CLLUMA NEPUOA, B KOITO ca Bb3HUKHaNU pasaxoguTe.
duHaHCHpaHe, Lienswo ga koMneHcupa [pyXecTBOTO 3a HanpaBeHW pasxogn no npugobueane Ha
aKTMBHM, Ce NpusHaBa KaTo NpuUxoA OT hUHAHCMpPare NPONOPLMOHAIHO HAa HAYMCNeHaTa 3a nepuoaa
8MOpTU38LMA Ha aKTUBATE, NPUAOGHTH C NOMYYEHOTO hUHaHCUpaHe.

411  OnepaTnBnM pazxoamn

OnepartusHinTe pasxogn ce npusHasar B neyanbara UnK 3aryGaTta NpU NON3BAHETO HA YCNyrUTe UNK
Ha AaTarta Ha Bb3HUKBaHeTO WM.

ApyxecTeoTo OTYMTa ABa BUAA PA3XOAM, CEBLP3AHM C USMBLITHEHMETO Ha AOTOBOPUTE 3a AOCTABKA Ha
CTOKW U YCyrv G KNMeHTU: pasxoau 3a ckniovpaHe/ NoCTUraHe Ha AoroBopa U pasxoau 3a UsnbaHeHue
Ha goroeopa. KoraTo paaxoa1Te He OTrOBapAT Ha YCNOBMATA 3a PA3CPOYBaHEe CBIAacHO MBMCKBaHKSATA
Ha MC®O 15, cbiluTe ce NpusHaBaT KaTo TEKYLUW B MOMEHTA Ha Bb3HUKBAHETO UM KaTo HanpUMep He
ce ouaksa Aa ObaT BL3CTAaHOBEHM UK NEPUOALT Ha Pa3cpoUBaHETO UM @ A0 eaHa roavHa.

CneaHuTe onepaTWBHM pasXonu BMHarM ce OTPasABaT KaTO TeKyLy pasxoq B MOMEHTA Ha
Bb3HUKBAHETO UM:
~ OO6LLK 1 aAMNHUCTPATUBHN pasxoau (OCBEH aKO HE Ca 3a CMETKA Ha KNNeHTa);
Pasxoau 3a 6pak Ha maTepuanHu sanacu;
— Pasxogu, cebp3aHk C M3NbIHEHWE Ha 3aABIMKEHUETO;
- Pasxogy, 3a kouTo NPEANPUATMETO He MOXe Aa ONPeAeni, Aanu ca CELP3aHK C YAOBNETBOPEHO
WNW HeYAOBNETEOPEHO 3aAb/KeHMS 38 USITbITHeHWe.

412 Paixoan 3a NMXBH U pasxoau Nno 3aeMm
PasxonuTe 3a NXBK Ce OTYMTaT TEKYLLO NO METOAA Ha eEKTURHUA TUXBEH NPOLIEHT.

PaaxoguTte no saemu OCHOBHO NPeACTABNABAT NUXBMU N0 3aeMUTe Ha Opyxecreoto. Bewuky pasxoan
Mo 3aemu, KOUTO AMPEKTHO MoraT ga ObAaT OTHeceHW KbM 3aKynyBaHeTo, CTPOWTENCTEOTO MM
NPOU3BOACTBOTO Ha 8AWH OTrOBapALY Ha YCNOBUATa aKTvB, Ce KanuTanusMpar npes nepuoaa, B KOHTO
Ce o4aKsa aKTUBLT Aa Obae 3aebplueH M NpYBedeH B roTOBHOCT 3a M3NON3BaHe nn npopaxda.
OcraHanuTe pasxogu no saemu cnefea Aa Ce NpU3HABAT KaTO pasxXop 3a NEpuoda, B KOWTO ca
BBbSHWUKHaNK, B MHAMBMIYaNHWA OT4eT 3a neyanbarta wnu sarybara u apyrus BceoGxeaTeH goxon Ha
pea ,PuHaHcoBM pasxogu”,

413 Hemarepuanuu aKTuBW

HemaTepuanHure aktuei BKHOYBAT NPOrpaMHU NPOAYKTY, THPrOBCKM Mapku U apym. Te ce otuurar
no uUeHa Ha npupobuBaHe, BKNIOYBAWA BCHYKW NMETEHW MWTA, HEBBL3CTAHOBMMM [LaHbLUM W
HanpaseHuTe Mpekn pasxoAu BbB BPBL3KA C NOATOTOBKA HA aKTMBA 3a EKCNNOATaLus, NpU KOeTo
KanuTanusupaH1Te pasxoau ce amopTMsUpaT Bb3 OCHOBA Ha NMUHEeAHUA METOA NPe3s OLIEHEHWA CPOK Ha
NONe3eH XXWBOT Ha aKTUBUTE, ThbIA KaTO ce cuuTa, Ye TOU e orpaHuveH.

MocneasalioTo oueHsBaHe Ce M3BBLPLUBA NO LEHAa Ha NpwaoSuBaHe, HamaneHa C HaTpynaHuTe
amopTusaumm M sarybu oT obesuerka. HanpaseHuTe oGesLieHKM C& OTYMTST KaTo pasxod M ce
npusHaBaT B HAVBUAYaNHUA OTHET 3a nevanbara unu sarybarta 3a ChOTBETHUS Nepuoa.



Cwmapt Opranuk A 13
MHonengyaneH huHaHCOB OTYeT
31 gexkemepu 2023 r.

Mocrneasawute pasxofu, KOMTO Bb3HUKBAT BLE Bpb3Ka C HEMAaTepHanHWTE aKTMBM crej
Nbp8OHaYanHoOTO MM NpUsHaBaHe, Ce NpU3HaBaT B MHAMBUAYaNHUA OTYeT 3a nevanbara wnu sarybaTta
W Apyrus BceobxBaTeH A0X0A 3a NepUoAa Ha TAXHOTO Bb3HUKBAHEe, OCBeH aKko GnarogapeHue Ha TAX
aKTUBBLT MOXE fAa reHepupa noeeve oT ibpROHaYanHo npeseuasHWTe Gbaely HKOHOMUYECKH MOonau
1 KOraTo Te3n pa3xoamn Morar HagexaHo aa GbaaT OLeHeHu W OTHECeHN KbM aKTUBa. AKO TE3N yernoBus
M3ABLINHeRW, pasaxogute ce gobasAaT kbM cebecToilHoCTTa Ha akTuea.

OcrarbuHata CTOMHOCT M MOMNEeSHWAT XMBOT Ha HEMAaTEpHANHUTE aKkTUBM Ce NpeLeHsBaT oT
PBKOBOACTBOTO KbM BCAKA OTYETHa Jara.

AMOpTU3aLMATA CO U3HUCNABA, KATO CB W3M0N3Ba NIMHeWHUAT MEeTO BbpXy OLeHeHWA nones3eH CPokK
Ha rogHOCT Ha OTAGNHUTE aKTUBW, KAKTO criegBa:

e  Codryep 2 roguHu
o  Tobproscku Mapku 6 roguru U 7 Mecella
o Hpyrn 2 TORWHK

Pa3sxogyTe 3a aMOpTHIaLIMA Ca BKAIOYEHW B OTYETa 3a Nevanbara unu sarybara v Apyrus BceoBxeaTeH
ZOXOA Ha peg ,Pasxoau 3a aMOpPTH3aLUA Ha HEUHAHCOBM aKTUBH".

MevanGata unu saryGara ot npogaxbata Ha HemaTepHanHu aKTUBK Ce Ofpefens KaTo pasnuka Mexagy
nocrenneHusTa oT npoaaxbara u OanaHcoBata CTOMHOCT Ha aKTMBMTe W Ce OTpassea B
MHAUBMAYanNHus oT4eT 3a neyanbata unu saryGara u apyrwa BceobxaareH Aoxo4 Ha pea ,Meyan6a ot
npogaxba Ha HeTeKyLu aKTUBK".

WabpakuaT npar Ha CLLUECTBEHOCT 3a HemMaTepuanHuTe akTMaK Ha [pyXecTeoTo @ B pasmep Ha 700
nB.

4.14 V/MOTH, MalIMHU ¥ CHLOPLXEHNS W AKTMBK C NPaso Ha NOM3BaHe

MmoTUTe, MELWNHMTE U CLOPBXEHUATA Ce OLBHABAT MbpBOHauYanHo no ceGecToHoCT, BKNovBaLLa
UeHaTa Ha npuaoGuBaHe, KaKTO M BCHYKM NPEKV pasXoaM 3a NPUBENAEHETO Ha aKTMBa B paboTHO
CLCTORHME.

MocneasawoTo oLieHABaHe Ha WMOTW, MalUMHA M ChLOPBKEeHWS Ce W3BbpLIEA MO LEHa Ha
npugoSueaHe, HamManeHa ¢ HaTpynaHute amopTusauMu u 3ary6u oT obesueHka. Hanpasenwute
obesLeHK1 Ce OTYMTAT kaTe pasxod W ce NpU3HaBaT B MHAWBMAyanHus OTWeT sa neuanGara unu
sary6ata u apyrua BceoGxBaTeH 40X0F 3a ChOTBETHUS Nepuoa.

MocnegeawuTe pasxogyu, CBbLP3aHW C ONpeAeneH akTMBE OT UMOTW, MALLMHU M CLOPRKEHUR, ce
npuGasAT Kem GanaHcoBaTa CyMa Ha aKTMBa, KOraTo e BepOSTHO [py)KecTBOTO A& MMa MKOHOMUHECKH
nonsw, HagsulWiaealM NbPBOHAYANHO OLeHeHaTa eEeKTMBHOCT Ha CLLUECTBYBALUA aKTMB. Beuuku
ApYrv nocnegeally pasxoav ce NpU3HAaBaT 3a pasxoj 3a Nepuoaa, B KOITO Ca HanpaBeHH.

OcraTbyHaTa CTOMHOCT WU MONE3HMAT XUBOT Ha UMOTMW, MallMHU K CbOPBKEHUA Ce NpeLeHABaT oT
PBKOBOACTBOTO KbM BCAKA OTHETHAa Aara.

WUMoTU, MaWWNHN U CLOPBKEHNA, NPUAOGUTA NPU YCIIOBMATA Ha NUSUHIOBK JOrOBOPH, C8 aMOPTHaNpaT
Ha Gasa Ha ovaKBaHWA NONeseH CPOK Ha FOJHOCT, ONpeAeneH NocpPeaCTeoM cpasHeHWe ¢ NoaoBHu
cobcTeeHU aKkTUBK Ha [ipyXecTBoTO, Mnn Ha 6asa Ha NWU3NHIOBUA JOrOBOP, BKO HErOBMAT CPOK € Mo-
KpaThK.

AMOpPTN3ALMATA HA UMOTH, MALUKHW 1 CLOPBKEHMA Ce U3YMCNABRA, KATO C& U3NONIBA NMUHeAHNAT MeToq
BbPXY OL@HeHWA NoneseH XWBOT Ha OTAENHWUTe rpyny akTUBK, KakTo crejea;

e  MawwuHu v c6opyaeaHe 3 roauHu U 4 Meceua

¢  TpaHcnepTHM cpeacTea 4 roauHun

e  CTONaHCKK nHBEHTap 6 roavMHKu K 8 meceLa

e  KomnioTbpHa TexHUKa 2 rogHn

e  AKTWMBM C NpaBRO Ha NON3paHe cpoka Ha NU3MHrOBUSA QOroOBOP
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MevanGata wnn sary6ara ot npogaxGaTa Ha UMOTY, MaLLMHUA W CHOPBKEHUR ce onpesens Kato
pasnuka Mexqy nocTbnneHusiTa oT npogaxbara u Garaxcosara CTOAHOCT Ha aKTUBA U Ce NPU3HaBa B
WHAVBKZYanHuA oT4er 3a neyanbarta unu sarybarta n gpyrus sceobxeareH aoxoa Ha pen ,lMevanba ot
npoaaxta Ha HeTeKkyL aKTuBY”.

W3GpaHnsT npar Ha CBLLIECTBEHOCT 33 UMOTH, MALLMHUTE W CHOPBKEHUSTA Ha ApyXecTeoto @ B
pasmep Ha 700 nB.

415 Jusmur
4.15.1 [Ipy»ecTBOTO KaTO NM3MHroNonyvaren

3a BceKy HOB CKIIoMEH 40roBop [lpyKecTBOTO NpeLIeHABa Aanv Toi e UK CbAbPXE NUUHT. JIN3NHMET

Ce onpeaens KaTo ,4OroBop N YacT OT AOroBop, KOWTO NpeAocTaBA NpasoTo Aa Ce USNON3Ba akTuB

(GasoBnsAT aKTVB) 3a onpeaeneH Nepuos OT Bpeme B 3aMmsHa Ha Bb3HarpaxgeHue.” 3a ga npunoxu

TOoBa onpezesieHne, [pyKecTBOTO USBbPLIBA TPU OCHOBHM NPELIeHKM:

®  Aanv AOroBOP®LT ChAbPKA MASHTU(IMLIMPAH aKTUB, KOWTO UMW © MIPMUYHO MOCOYEeN B JOroBopa,
WITH € nocoyeH no nogpasbupaHe B MOMEHTA, KOrato akTWebT Gbjje npenocTaseH 3a nonssaqe

e [pyecTsoTo MMa NpaBoTO Aa NONy4yaBa NO CLLECTEC BCMYKA MKOHOMWMECKM MONaW OT
W3NON3BaHETO Ha &KTMBA Npes Lienua Nepuoa Ha nonssaHe, B paMKUTe Ha onpeasneHus o6xear
Ha NPaBoTO My Aa Manon3sa akTuea CbrNacHo 4orosopa

e [pyxecraoTo uma npaso Aa PLKOBOAM MINON3BAHETO HA MAEHTUCULMPAHWS aKTUB Npes Lenus
nepuop Ha NonasaHe.

ApyxecTeoTo oLieHsiBa Aank UMa MPABOTO 4a PLKOBOAM ,KaK U C KaKBa Lien” Uje Ce USMOMSBS aKTHE'LT
npes Lenus nep1o Ha nonssaxe.

OueHnABaHe 1 APU3HABAHE HA ITM3UHT OT APYXOCTBOTO KATO JIM3MHIONONYYaTen

Ha HauanHaTa aara Ha nuauHroBus AOroEOp [PYXECTBOTO NPUSHABA BKTUBA C NPABO HA NON3BaHe W
naciBa No NUauHra B MHAVBUAYANHMA OTYET 33 (IMHAHCOBOTO CbCTOAHME. AKTMBLT C Npaso Ha
nonasaxe ce oLeHnBa No LeHa Ha npuaoGuBaHe, KOATO Ce CLCTOM OT pasMepa Ha MbpBOHaYanHaTa
OLIGHKA Ha Nacuea No NIM3NHra, MbPBOHA4aNHATE NPeKW Pa3xoau, U3BBPLUEHH OT [pyKecTBOTO, OLEHKa
Ha paaxoAuTe, KOUTO NNSNHIONONYYATeNAT e HAaNPasH 3a 4eMOHTaXK M NPEMECTBAHE HA OCHOBHUS
8KTWB B KPas Ha NMINHIOBMS AOrOBOD W BCAKAKBN NMSHHIOBM NNALLAHNA, HANPaBEHW NPeay 4aTarta Ha
3ano4saHe Ha NUSMHIOBUA JOrOBOP (MUHYC NONYYEHNT® CTHMYIIN N0 NUSHHTA).

ApyecTeoTo aMOpTUSHpa aKTMBa C NPABO Ha NON3BaHe MO NUHEeRHWA METOA OT AaTaTa Ha sanoyeaHe
Ha NU3KHra 4o No-paHHaTa oT ABETEe AATU: KPas Ha NONe3HUs XKMBOT Ha aKTUBa C NPaBo Ha NonseaHe
VNW U3TH4aHe Ha Cpoka Ha NU3WHIOBMA [OFOBOP. [PYKECTBOTO ChILO Taka Npernexaa akTUBUTE C
Npaso Ha nonseaHe 3a 00eaLieHKa, KOraTo Takuea MHAMKATOPH ChLLECTBYBAT.

Ha HavanHara pata Ha NM3MHrOBMA AOrOBOP [pyKeCTBOTO OLEHSBA NacuMBa NO NU3MHMA no
HaCTOAWLATA CTOMHOCT Ha NW3MHrOBMTE NNAaWaHWs, KOWTO He Ca MSNnaTeHd KbM Tasu AaTa,
AWCKOHTUPAHN C NMXBEHNS NPOLIEHT, 3aN0XeH B NUSMHIOBUA J0rOBOP, aKO TO3U NPOLIEHT MOXeE Aa 6bae
HenocpeaCcTBeHO onpeaeneH UNk AugepeHLUanHun SIMXBeH NpoUeHT Ha [pyXecTeoTo.

3a pa onpepeny AucdepeHLManHus NUXseH NPOLeHT, [pyXecTaoTo WSNONaBa, KoraTo e BL3MOXHO,
NPUNIOKUMUAT NUXBEH NPOLEHT OT NOCNEAHOTO PUHAHCHPAHE OT TPETU CTPaHM, KOPUrMpaH ¢ Len ga
OTpasu NpOMEeHUTe B YCnoBMATa 3a (DMHaHCHpaHe, KOWTO Ca HacTLNUNKU Cleg ToBa NOCNEAHO
duHaHcKHpaHe.

fiusuHroBuTe nnawaHus, BKMIOYEHA B OLIGHKATA Ha NUSAHIOBOTO 3afbLIDKEHUe, C& CLCTOST OT
tbrkcHpaH NNaLaHks (BKMICYMTENHO NO CLLUECTBO (UKCUPaHH), IPOMBHINBMN NNALEHUS Bb3 OCHORA
H8 WHAEKC WNU NPOLEHT, CYMM, KOUTO ce ouakea Aa 6baaT ALMKUMU OT NMUSUHTONONYYaTenA no
rapaHLUunTe 3a OCTaTb4Ha CTOAHOCT M NNaLlaHus, NPOUSTUMALUM OT ONLMM, BKO @ JOCTATLYHO CATYPHO,
ye [pyXecTBOTO LWe YNpaXHU Te3H OnLMn.

Cnep wavanHaTa gaTa hacuMBLT RO NW3UHTa ce HamansBea ¢ pasmepa Ha W3BbpPLUEHUTS NNatlaHusa u ce
yBenu4aea c pasMepa Ha nuxearta. MNacWebT no nuauHra ce npeoLeHnea, 3a ga oTpasu NpeocLeHKUTe
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WNU USMEHEHUATA Ha MUSNHrOBMA ACrOBOP UMK A& OTPask KOPUrUPaHUTe (PUKCHPaHW NO CbLUSCTRO
NINSMHTOBYU NNALLAHMUA.

Korato sapbrKeHMeTO 3a NU3UHI Ce NPEeoLeHABa, CLOTBETHATA KOPEKUMA Ce OTpassBa B aKTuBa C
npaso Ha Mon3eaHe WNW ce NpusHaea 8 nevanBara unu saryGata, ako GanaHcoBata CTOWHOCT Ha
aKTWBa C NpaBo Ha NoMn3sBaHe Beye € HamaneHa Ao Hyna.

LpyxecTaoTo e u3Gpano Aa OT4MTa KPaTKOCPOYHUTE NUAMHIOBM 4OrOBOPK M NIM3NHIa Ha aKTUBM C HUCKa
CTORHOCT, KaTO U3NON3ea NpakTUyeckTe oSnexieHus, NpeaBWAEHN B cTaHpapTa. BmecTo npuaHasaHe
Ha aKTMBW C Npaeo Ha NonssaHe W 3aAb/DKeHWA NO NINSMHIOBK AOTOBOPK, NNALLAHUATA BbE BPb3Ka C
TAX Ce npusHaeaT KaTo pasxoA B nevanbara wnu 3aryGaTa no NMHEAHMA MeToA 3a Cpoka Ha
JNU3NHIrOBKA AOrOBOP.

B uHAKBMAYaNHWS OTYET 3a (DMHEHCOBOTO CLCTORHWE, AaKTUBHUTE C NPaBo Ha NON3BaHe ca BKIIOMEHH B
L/MOTH, MaLIMHK © CBLOPBMOHUA", 8 3a4bIKeHMATA NO NUSMHIOBM ACTOBOPW €3 NPERCTaBeHn Ha
OTAeneH peq.

4.15.2 [pyxeCTBOTO KaTO NH3NHIOOATEN

KaTo nuanHroaaten, [py)ecTBOTO KnacuuLMpa CBOWTEe JIMBUHTOBM JOroBOPH KaTo OnepaTUBeH UMK
huHaHCOB NU3KHS.

JnsuHroeuaT gorosop ce knacugmumMpa KaTo 4OroBop 3a (PUHAHCOB NU3KHF, 8KO C HEro Ce NpexXsLpAT
MO CLLYECTBO BCUMKM PUCKOBE M M3roAM OT COBCTBEHOCTTA BbPXY OCHOBHWS aKTWB, U KaTo A0roBop sa
ONepaTMBEH NW3WHT, aKo C Hero He Ce NPexXBLP/AT MO CbLECTBO BCUNKA PUCKOBE W Wsroan OT
coBCTBEHOCTTa BbpXy CCHOBHWA aKTHB.

4.16 TectoBe 3a 0603LOHKa HA HOMaTePHANTHNA BKTUBM M UMOTH, MAIIMHH K CLOPBKOHUA

Mpu nsuucnseaHe pasmepa Ha obesueHkaTa [pymecTeoTe gecduHMpa Hal-MankaTa pasrpaHUMUMa
rpyna aKkTueW, sa KOATO MoraT Aa Gbaar onpeaeneHu CamOCTOATENHW NapUyHM noTouM (egvHuua,
reHepupaiya napuyHi riotoun). B pesyntar Ha TOBa HAKOM OT aKTMBMTE NOAMENKAT Ha TeCT 3a
obesueHka Ha vHaveuayanHa 6asa, a apyrv Ha 6asa Ha eauHUUA, reHepupaLla NapuyHU NOTOUM.

Bcuuky akTBUM W eAMHALM, FreHepupaLyi NapuyHi NoToLy, ce TecTeaT 3a 0BesLeHKa NoHe BeAHDX
roavLuHO. BCUUKK ApYrM OTASNHI aKTUBYA ANU @SUHULIM, reHepupaLL1 NapuyHu NoToL, Ce TeCTBaT 3a
ofesueHka, korato cbOUTUR WNKM NpOMsHa B oBCToNTeNcTaaTa MHAUKMpAT, Ye TRxHaTa GanaHcosa
CTOHOCT He MoXe Aa Gbje BbacTaHOBEeHa.

3a 3aryba oT obeslieHka ce NpU3HABA CyMaTa, ¢ KosTo HanaHcosaTa CTOWHOCT Ha AafieH aKTuB Unn
efWHuLa, reHepvpalla rapwyHi NOTOUW, NpeBUaBa BbL3CTAHOBMMATA UM CTOWHOCT, KOATO e no-
BACOKaTa OT CnpaBefnveaTa CTOAHOCT, HaManeHa ¢ pasxoguTe no npogexda Ha gafeH akTWB, W
HerosaTa cToiiHocT B ynoTpeba. 3a aa onpegenu CTOAHOCTTa B ynoTpeba, pBKOBOACTBOTO Ha
OpyxecTeoTO M34YMCNsABa oOvaKBaHuTe ObelyM Napvu4HKM NOTOUM 33 BCRKA eMHMLA, reHepupalla
napv4HN noToun, W onpeens NoAXOAALUMS AMCKOHTOB hakTop C Uen KankynupaHe Ha HacToswara
CTOWHOCT Ha Te3u napuyHn notoun. [laHHuTe, N3NON3BaHn Npu TecTeaHeTo 3a obesUeHka, ce Gasupar
Ha nocnegHus ofo6peH GioaxeT Ha [pyecTsoTo, KopuripaH npu HeoBXoAUMOCT C Len eNiMUHUpaHe
Ha ecbekTa OT GbAELM peopraHn3aLnn W 3Ha4MTenHW nogobpeHnA Ha akTueM. [JUCKOHTOBUTE haKTOpK
ce ornpeaenaT aa BCcAKa OTAeNHa efuHULA, reHepupallya napuvHK NoToUW, U OTPasABRAT CLOTBETHUS
MM PUCKOB NPOMOUN, OLIEHEH OT PLKOBOACTROTO Ha [1pyKecTBOTO.

3arybute or cbesLieHka Ha eauHMLE, reHepupaLia Napu4HK NOTOLM, CO NOCOYBAT B HamaneHue Ha
GanaHcosara CyMa Ha aKTUBMTE OT Task eAuHWLA. 3a BCUMKM aKTUBHW Ha [pyXeCcTBOTO PLKOBOACTBOTO
npeLeHsBa nocreAealio Aanid CbUEecTBYBaT WHAWKaUMK 3a ToBa, 4e 3arybata oT obealeHka,
npusHaTa B NPeSXOAHM FOOWHMW, MOME Beve fa He CLLUSeCTBYRa WNK Aa e HamaneHa. ObealeHka,
npuaHaTa B Npeaxo4eH nepuoj, ce Bb3CTaHOBABA, aKO BL3CTAHOBMMAaTa CTOMHOCT Ha eanHWLaTa,
reHepupalla napM4Hu NOTOLM, HafBULLABA HelHaTa banaHcoBa CTOMHOCT.
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417 @OWHaAHCOBM UHCTPYMOHTH
4.17.1 lNpusHaBaHe W OLBHABAHO

®UHAHCOBNTE aKTVUBW W (PMHAHCOBMTE NacyBM ce NPU3HABAT, KOraTo [py)XXeCTBOTO CTaKe cTpaHa no
JOroBOPHUT® YCIOBKA Ha (PUHAHCOBUS MHCTPYMEHT.

$NHAHCOBUTE® aKTVBM Ce OTMMCBAT, KOrato [OrOBOPHUTE NpaBa BBLPXY NapuMyHUTe noToud OT
¢hMHaHCOBUA aKTUB USTUHAT WM KOraTo (hMHAHCOBUST aKTHB U NO ChLUYBCTBO BCUUKY PUCKOBE W M3roau
C& NpexeLpnAT.

PUHaHCOBUTE NacuBX ce OTIMUCBAT, KOraTo S&AbIUKeKMETO, NOCOMEHO B Aorcsopa, e W3NbnHeHo, e
OTM@HeHO UNK CPOKBLT MY & U3TeKbIN.

4.17.2 Knacwupmnkauus n nbpBOHaYanHo npu3HaBaHe Ha (PUHAHCOBM AKTMBM

MbpeoHayanHo huHaHCOBUTE AKTHBY CE OTYWUTAT NO CNpaBeaNWEa CTOWHOCT, KOPMIUPpaHa ¢ pasxoauTe
no caenkara, ¢ MaknioyeHwe Ha (PMH2HCOBUTE aKTMBK NO CNpaeednuea CTORHOCT Npe3 nevyanbarTa unu
sarybat@ W TLProBCKAT® B3EMaHWA, KOWUTO HE ChABPKAT CbLIECTBEH (DUHAHCOB KOMMOHGHT.
MbpBoHauanHaTa oLeHka Ha PUHaAHCOBUTE aKTMBKM NO CripaBeaAnvBa CTORHOCT npea nevanBata Wnu
sarybata He ce Kopuripa C pasxoAuTe no CAENKaTa, KOWTO Ce OTUMTAT KaTO TeKyljM pasxoaM.
MbpBOHavanHaTa oueHKka Ha TbpPrOBCKMTE B3EMaHWs, KOUTO He ChABLPKAT CbLECTBEeH PUHaHCOB
KOMMOHEHT NpeacTaBnaea ueHarta Ha caenkarta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauuHa Ha nocrneaBsallo oTYuTaHe, PUHAHCOBUTE aKTUBM CO KnacutuLMpaT B egHa
OT CNeAHUTS KaTeropuu:
e  JBLJITOBA MHCTPYMEHTW MO aMOpTU3MpaHa CTORHOCT;
* huHaHCOBK aKTMBU NO CNpaBaannea cToiHocT npea nevanGara unu sarybara;
* MHaHCOBM aKkTMBM NO CripaBeAnvBa CTOWHOCT npe3 Apyr BceoGxeaTeH Aoxoq ¢ unu Gea
peknacudukalus B nevandara unu sarybara 8 3aBMCMMOCT 4anu ca ALNTOBU UM KaNUTaNoBK
UHCTPYMOHTH.

KnacudrkauusTa Ha vHaHCOBUTE aKTUBM ce onpegens Ha GasaTa Ha criegHuTe Be YCNOBMS:
o OuWaHec moaensT Ha [1pyXecTBOTO 3a ynpaBneHne Ha (PMHAHCOBUTS aKTUBHK;
®  X3paKTepUCTUKUTE Ha AOrOBOPHWUTE NapUyHW NOTOUN Ha (hUHAHCOBUS aKTWB.

Bcuuku npuxoau v pasxoan, CBbP3aHNM C (UHAHCOBUTE aKTMBM, KOWTO Ca NpU3HaTh B nevyanbata u
sarybata, ce BKNiou2aT BbB ,PUHAHCOBM pasxoau’ win ,DUHAHCOBM NPUXOAN" C W3KNIOYEHWe Ha
obesueHkaTa Ha TbLProBCKMTE B3EMaHWA, KOATO ce npefcTtaBs Ha peg ,Apyrv pasxogn" B
MHAVBKAYanHUR OTYET 3a neyanbata unu sarybara n apyrvs sceobxBaTeH Aoxop.

4.17.3 MMocnegpailo OLEHABAHE HA (DUHAHCOBHTS AKTUBHM

MpoueHTUTe Ha ovaxksaxuTe 3arybu ce ocHoeamaT Ha NpotunuTe Ha NnawaHuWsTa 3a npoaaxtu 3a
nepuoA ot 36 Mecela, KaKTo U Ha CLOTBETHUTE UCTOPUYECKW KPEAUTHN 3aryGu, HaCTHLNWNU NPes TO3Nn
nepuoa. Mctopudeckute CTORHOCTM Ha 3arybute ce Kopurupar, 3a Aa OTPasABAT Tekyliata W
NPOrHo3HarTa WHhopMaLmua 3a MaKpPOUKOHOMUYECKHTE haKkTopK, KOUTO BIUSIST BbPXY cnocoGHoCTTa Ha
KNMEHTUTE Aa YPeXaaT BaeMaHUnATa.

ObNroBu MHCTPYMBHTH NO AMOPTHIMPAHA CTOHHOCT

DUHAHCOBUTE aKTUBK CE OLIEHABAT NO aMOPTHU3UPaHA CTOHHOCT, aKo aKTUBUTE W3NBLNHABAT CNegHuTe
KpUTEPMM 1 HE Ca ONPeAeneHK 3a OLeHABaHe Mo CnpaBeAniBa CTORHOCT npea nevanbara u 3aryGara:
e [IPY)XeCTBOTO ynpaennABa aKkTMBUTe B pamkuTe Ha GUsHec moaen, YMATO Uen e Aa AbpXu
uHaHcoBMTE akTUEN U Aa cuOMpa TeXHUTE AOrOBOPHWU NapUYKK NOTOLM;
® CbIJIaCHO [AOrOBOPHWTE® YCNOBWA Ha (PMHAHCOBUA aKTMR Ha KOHKPETHW OaTu Bb3HWKBAT
NapyuyHKA NOTOLM, KCUTO Ca eAMHCTBEHO NNaLaHNA No IMaBHULA U NMXBa BLPXY HenoraceHaTa
CyMa Ha rnaBHULaTA.
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Taau kaTeropus ekniovea HEAEPUBATUBHN (PUHAHCOBM AKTMBM KATO 3aeMM M BIBMAaHMS G (UKCUPaHH
WM onpejenimMu nnailaHus, KOMTO He ce KOTMpaT Ha akTWBeH nasap. Cneg MbpeOHaYanHoTo
NP13HaBaHe Te Ce OLIGHABAT NO aMOPT/3MPaHa CTOMHOCT ¢ U3NONapaHe Ha METoaa Ha edeKTUBHaTA
nuxea. [JUCKOHTUpaHe He ce M3BbLPLIBA, KOTaTo edeKTLT OT HEro @ HECHLLLECTBEH. [IpYKecTBOTO
Knacuguumpa B Tasyt KATEropuA NapuTe W NapUYHUTE EKBUBANEHTY, BIBMAHNATA OT CELP3AHYU THLA W
TLPrOBCKUTE U APYTH BIEMaHMA.

e TbLProBCcKHW BaeMaHUA

ToprosckuTe BIeMaHWA ca CyMu, JbMKUMK OT KIMEHTY 33 NPOAAASHN CTOKH WK YCIyru, U3BBPLUSHN
B OGuyaiiHuA Xoa Ha cTonaHckaTa AelfiHocT. OBUKHOBEHO Te Ce AbIMKaT 3a YpexaaHe B KparthK CpoK U
CrejoBaTen{o ca KnacUULMpaHM KaTo Tekywy. ThLProBCKMT® B3eMaHWA C€ npUsHaBaT
NbpBOHaYanHo B pasmep Ha 6esyCnoBHOTO BL3HArpaMZeHwe, OCBEH aKO ChALPKAT SHAYUTENHM
KOMMOHEHTWU Ha tbuHaHCUpaHe. [IpyXecTBOTO AbPXW TLProBCKUTE B3EMaHUS C Lien cubupane Ha
AOroBOPHUTE NZPUYHW NOTOLM M CRepoBaTenHO M4 OLEHABA NO aMOpTM3MpaHa CTOMHOCT, KaTo
Hanonsaa meToaa Ha edexTuBHaTa nuxea. [JUCKOHTUPaHe He Ce USBLPLUBA, KOTETO eeKTLT OT Hero
© HeChLL@CTBEH.

4.17.4 Obe3ueHka Ha HUHAHCOBUTE aKTUBYH

MauckaaHuaTa sa obesueHka cbrmacHo MCHO 9, usnonaear UHGOpMaLINS, OpUeHTUPaHa KbM
GbAelyeTo, 3a fa NPUSHAAT OMAKBAHWTE KPeAWTHU 3arybu — MOAENBT 3a OuMaKeaHuTe KpOAUTHK
sarytu”.

WUHCcTpyMeHTuTe, KOUTO nonanaT B O6XBaTa Ha WSUCKBAHUATA, BKMIOYBAT 3aeMU U ApYrn OLNrosu
(PUHEHCOBM aKTUBM, OLGHSBAHM NO AMOPTU3NPAHA CTOAHOCT, TLPrOBCKW B3EMaHWS, aKTUBW no
AOroBOpu, NPU3HaTU U oueHABaHK cbrnacHo MCDO 15, KaKTO U KPeAWTHU aHFAXKUMEHTA M HSAKOM
AOroBOpH 3a hUHAHCOBA rapaHUNA (NpW eMITEHTa), KOUTO HE C@ OTYUTAT MO CNPaBeANMBa CTOMHOCT
npes ne4anbara unu sarybara.

MpuaHaBaHeTO Ha KpeAWTHW 3ary6u Beue He 3aBUCKH OT HaCTLNBAHETO Ha CubUTHE ¢ KpeauTHa 3aryba.
BmecTo Tosa [pywecTeoTo pasrnexaa Mo-LWMPOK CheKTbp OT WHopMauus npu oueHKaTa Ha
KP@AUTHWA PUCK W OLIGHABAHETO Ha OYaKBAHWTE KPBAUTHM 3aryGi, BKNIOYWTEIHO MUHANW CuEWTMRA,
TEKYLUM YCNOBKA, pasyMHU W NOAABPXALLYM NPOTHO3N, KOUTO BNUAST BbpXY ovaxeaHaTa cuGupaemoct
Ha 6bAeLyMTe Napu4HU NOTOLM Ha MHCTPYMEHTA.

lpW NpunaraHeTo Ha TosK NoAXoA, HAaco4eH KbM GbAELLeTo, ce NpaBk pasrpaHnyeHe Mexay:

o (bMHAHCOBM MHCTPYMEHTH, YHETO KPBAUTHOTO KAUECTBO HE CE @ BNOLUKUMO 3HAYNTEINHO CnpamMo
MOMEHTa Ha MbPBOHaYanHOTO NpUIHABAHEe UNN UMAT HUCHK KpeauTeH puck (dasa 1) u

*  (PMHEHCOBW WHCTPYMEHTH, YNETO KPEAUTHOTO KAYECTBO C& @ BAIOLANO SHAYUTEINHO CRPSMO
MOMEHTa Ha MbPBOHAYArHOTO NPU3HABAHEe UMK HA KOUTO KPeAWUTHHA DPUCK He @ HUCHLK (Pasa
2)

¢ ,®aza 3" obxBalja PMHAHCOBM aKTUBM, KOUTO UMaT OBEKTUBHM AoKasaTerncTea 3a obesleHka
KbM OTYeTHaTa Aara.

12-MeceyHn oyaksaHW KpeauTHM 3arybu ce NpUSHABAT 3a NMbpBaTa KATEropwUs, SOKATO OuaKBaHuTe
sarybu 3a Lenus CpoK Ha ChUHAHCOBUTE WHCTPYMEHTM Ce NpusHaBaT 3a BTOpaTa KaTeropus.
OvakBaHUTe KpeauTHu 3aryGu Ce ONPERensiT KaToO pasnMKaTa Mexay BCUYKM ACroBOpHU NapU4HK
MOTOLM, KOUTO C@ AbMKAT Ha [lpyXecTsoTo M napuyH1Te NOTOLM, KOUTO TH AEHCTBUTENTHO o4YaKkea Aa
nonyuu (,napuueH HepocTur”). Tasu pasnuka e QUCKOHTMPaHa No MbPBOHaYANHUA eteKTUBEH NUXBeH
NPOLIeHT (AN C KOPUTMPaHUS CNPAMO KpeauTa edeKTUBeH NUXBEH NPOLIEHT).

WsuucnaBaHeTo Ha ovakeaHWTe KpeauTHW 3arybu ce onpejena Ha GasaTa Ha BEPORTHOCTHO
npeTerneHara npuGnusuTenHa oueHKa Ha KpeAUTHUTE 3aryGu Npes O4aKBaHUA CPOK Ha (PMHAHCOBHTE
WHCTPYMEHTH.
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TBLproscku M Apyrn B3eMaHuA

ApyxecTBOTO U3nonasa ONPOCTeH NoAX0A NPU OTYATAHETO HA TLPrOBCKUTE W APYIM B3EMAHWS, KaKTO
¥ Ha aKTVBMTE NO AOrOBOP U NpU3HaBa 3aryba oT obesLienka KaTo OuaKBaHN KPeaNTHM 3aryGu 3a Liesus
CPoK. Te NpeAcTaBNsABaT QuaksaHUst HOAOCTHI B [OrOBOPHUTE MapULHY NOTOLIM, KATO CE UM NPeaBuA
BL3MOKHOCTTA 38 HEMSNBNHEHWE BbB BCEKM MOMEHT OT CPOKA Ha (PUHAHCOBMA WHCTPYMEHT.
ApyXecTBOTO M3non3sa CBOA HaTPynaH ONUT, BLHLUHW NOKA3ATENN U MHGOPMALMA B ALATOCPONEH
NNIaH, 38 Aa USYUCIK OHaKBAHUTE KPEAUTHY 3aryEiu Ypes pasnpeaensHETO Ha KIMEHTUTE NO MHAYCTPUM
¥ CpOYHa CTPYKTYpa Ha B3eMaHWATa W U3NoN3Baiku MaTPULA HA NPOBU3UUTE.

4.17.56 Knacwdpukaums n oueHABaHe Ha PMHAHCOBHTE NACHBM

®yHaHCOBUTe NacHsW Ha [IpYecTBOTO BKNIOYBAT NONMYYeHW 38eMy, 3aALIKEHUS NO NU3MHTOBM
AOrOBOPH, THPrOBCKU W APYrY (DMHAHCOBY 334 bIIKEHUS.

®uHaHCOBMTE NacHBM Ce OLeHABAaT MbPBOHAYaNHO MO CNPAaBEANUBA CTOMHOCT M, KbAeTo e
NPUNOXMUMO, C& KOPUrMpaT o OTHOLUEHWE Ha pasxCAuTe No GASNKaTa, OCBEH ako [1pymecTBoTo He e
onpepenuno aageH (MHEHCOB NacuB KaTo OLIeHRBAH NO CnpaBeanuBa CTOAHOCT npes nevan6ara
saryBara.

®uHaHCOBKTE NacvBK Ce OLIeHABAT NOCNeABaLLO MO amMOpTU3UPaHa CTOMHOCT, M3nonsaaiku MeToAaa
Ha epeKTUBHaTa NUXBa, C WSKIIOYeHWe Ha AepUBaTUBM U (DUHAHCOBM NACHBYM, KOUTO Ca onpeaeneHun
33 OleHsBaHe no cnpaseanvBa CTOMHOCT npes nedanGata unu saryGata (C usKNiOYeHwe Ha
AGPUBATUBHM DUHEHCOBM MHCTPYMEHTW, KOMTO Ca onpefeneHM U ebeKTMBHW KaTo Xemiwpaly
WHCTPYMEHT).

Beuuku pasxoayn caLpsaHu © NUXBU W, KO € NPUNOXKUMO, NPOMEHU B CNPaBeATMBATa CTOMHOCT Ha
MHCTPYME@HTa, KOUTO ce oTuuTarT B nevanbara unu sarybata, ce BkniouBaT BB ,PUHAHCOBN pasxogu”
nnu ,PUHaHCOBU Npuxogu”,

418 Marepuanin sanacu

Marepuaniute 3anacu BKNOYBAT MaTepuann, CTOKM ¥ Npoaykuua. B ceBecToiiHocTra Ha
MarepuanHuTe sanacu ce BKITIO4BAT AMPEKTHUTE pasxoqu No 3aKynyBaHeTo uM, npepaboTkata u apyri
NPeku pasxofu, CBBLPIAHM ¢ AOCTaBKATA WM, KAKTO W vacT oT obwuTe npousBOACTBEHW pasxoaw,
onpeaeneHa Ha GasaTa Ha HOpManeH NPOMSBOACTBEH KanauuteT, GUHAHCOBUTE pasxoan He ce
BKI{OMBaT B CTOMHOCTTa Ha MaTepHarnHuTe 3anacu.

KbM kpas Ha BCekn oTueTeH Nepuoa MaTepuanHuTe 3anacu ce OLEHSBAT no NO-HWUCKATa oT
cebecToHOCTTa UM W TAXHaTa HeTHa peanusyema CTOAHOCT. CymaTa Ha BCrka oBesueHka Ha
MEaTepUanHUTe 3anacu A0 HeTHaTa UM peanuayema CTO/HOCT ce NpusHaBa KaTo pasxoq sa nepwuoaa
Ha obesueHKaTa.

OpyxecTeoTo cnpegensi pasxopuTe 3a MaTEpWaAnHW 3anacy, KaTo WINon3sa Metoda Ha CpefHO
fipeterneHa CTOMHOCT,

Mpu npopaxbta Ha MaTepuarHuTe sanacu TaxHaTa GanaHcosa CTOWHOCT Ce nNpuaHaBa KaTo pasxog B
nepuoja, B KOITO e NPU3HAT CHLOTBETHUNT NPUXOA,.

HetHara peanusyema CTOMHOCT MpeacTasnsea ovaKkesaHaTa npoAaxHa LeHa Ha MarepuanHuTe
3anacu, HamaneHa ¢ ovaKeaHKTe pasxoan no npogawdara.

B cnyuait ue MaTeprannuTe sanacu ca Ginu Beve oBe3LIGHEHMN A0 HETHATA UM peanuayema CToMHOCT
¥ B nocneasaly OT4YeTeH nepuon, ce OKavKke, 4e yCrioBusTa AoBsenu Ao obealieHkaTa He ca Beve Hanuue,
TO C& Bb3Npuema HoBaTa UM HeTHa peanuayeMa ctoiHocT. CymaTa Ha Bb3cTaHOBABAHETO MOXe 4a
Gbae camo Ao pasmepa Ha GanaHcoBaTa CTOWHOCT Ha MaTepuanHuTe 3anacu npeau ofesuexKkaTa.
Cymara Ha ofpaThHO BL3CTAHOBABaHe Ha CTOWHOCTTa Ha MaTepuanHWTe Sanack Ce OTYMTA KaTo
HaManeHwe Ha pasxoauTe 3a MaTepuany sa Nnepuoaa, B KOWTO Bb3HUKBA BL3CTAHOBAB3HETO.
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4.19 [anbuu BLPXY AoxoAa

Pa2xoguTe 3a naHbuM, npusHaTu B nNevanBarta unu sarybara, BkniovBaT CYMaTa Ha OTCPOMEeHWTE W
TeKywyW faHbUM, KOUTO He Ca NpU3HaTU B ApyrvA BceobXBaTeH AOXOZ UMM AWPEKTHO B cOBCTBEHUS
KanvTan.

TexywuTe AaHBLYHU aKTMBY W/UNKW NacvBM NPeACTABNABAT Te3U SAALIKEHWS KbM UMM B3EMaHUs OT
AQHBYHUTE MHCTUTYLMKM, OTHAaCALYW Ce 3a TeKyLUM WNM NPeAXOAHM OTMETHU NepuoaM, KOWTO He
NNareHn KeM Batata Ha WHAMBMAYANHUA (PMHEMCOB OTYET. TEeKYLUMAT AaHBLK @ GLMKM BhbpXY
obnaraemus AOXOA, KOWTO Ce pasnuyasa oT NevanGara unu sary6ata B MHAMBUAYENHNS DYHAHCOB
oTueT. M3uncnABaHeTo Ha Tekyumsa fansbK e 6asupaH Ha 4aHLUHWTE CTABKA W Ha AEHBYHUTE 3aKOHH,
KOWTO Ca B cuna KbM Kpas Ha OTUETHUA Nepuog.

OTcpoveHUTe AaHbLUM CO& W3MWUCMABAT MO NACHBHMA MEeTOo4 38 BCWMKW BPeMeHHW PasnuKu Mexay
GanaHcoBara CTOMHOCT Ha aKTUBMTE W MACMBUTE K TAXHATA AaHbuHa ocHoea. OTCpoveH AaHBK He ce
npeaewxna npv MbLPROHAYaNHOTO NpW3HaBaHe WA aKTVB WK NacWe, OCBEH aKo ChOTBEeTHaTa
TPaH3aKLUA He 3acsra AaHbyHaTa Unu c4eToBoaHaTa nevanba.

OTcpouyeHuTe 4aHBEYHM aKTUBK M NacuBu He ce AnckoHTUpaT. Mpy TRXHOTO U3vMCNeHne Ce W3nonssar
AaHBYHU CTaBKM, KOMTO ce odakBa Aa 5baar npunoxuMu 3a nepuwoaa Ha peanuaauuaTa MM, npu
yCnoBu1e Ye Te ca Bneanu B cikna Wiu & CUrypHo, Ye Lie BNEsSHAT B chNa, KM Kpas Ha OTHeTHWA Nepuog.

OTcpodeHUTe RaHbYHN Nacueu ce NpW3HaBaT B NbNeH pasmep.

OTCpoueHM AaHBYHN aKTMBY C8 NPN3HABAT, CaMO aKO CLLUECTBYRA BEPOATHOCT Te Aa 6bAaT YCBOEHN
ypes Guaewm obnaraemu aoxogu. OTHOCHO NpeLeHKaTa Ha PBLKOBOACTBOTO 3a BEpPOATHOCTTA 34
BbannkeaHe Ha Gbaewn obnaraeMu 4OXOAN, YPESs KOWTO A4a Ce YCBOAT OTCPOMEHW AAHBYHA aKTUBH,
BIKTE NnosicHeHne 4.24,

OTCpoyeHi AaHBYHU AKTMBN W NackBW Ce KOMNEHCMPAT, CAMO Korato [IpyXecTBoTO WMa npaso U
HaMepeHne 4a KOMNEeHCHPa TeKyLUVTE AaHBYHIU AKTHBH UN NacHBY OT ChLETA AAHEHHE UKCTUTYLIMS.

MpomsHaTa B CTCPOMEeHUTe AaHBbYHW aKTMBW UMK NAcUBU C@ NPU3HABA KATO KOMIMOHEHT OT daHBYHNA
npuxon Wnu pasxog e nevanSarta wnu sarybara, OCBEH aKO Te He ca CEE:P3IBaHM C NO3ULIMK, NPUSHATH

B ApyrMs BeceobxsaTeH AOXO0A MW ANPEKTHO B cOBCTBEHNA KANUTanN, NPy KOBTO ChOTBETHUAT OTCPO4EH
AaHbK Ce NPU3HaBa B APYrUuA BCeOBXBATEH JOXOA UnK B coBCTBEHNA KanuTan.

4.20 [lapu ¥ napMYHK eKBUBANOHTH

MapyuTe W Nnapu4HUTe eKBUBANEHTU Ha [ipyXecTBOTO C8 ChCTOAT OT HANWHHWTE Napw B 5poit M napuyHu
cpagcrea no 6aHKkOBM CMETKN.

421 CobcTBeH KanuTan, pe3epBeu M pasnpeaenoHue Ha AUBUAGHTH
AKUVMOHEPHHAT kanuTan Ha JpyXecTeoTO OTpasABa HOMUHANHaTa CTORHOCT Ha OMHUTUDEHWTE aKLIWHW.

PeaepauTe BKNIOYBaT NpemMueH peseps, pesepsH CLINACHO Yn. 246 or TBbProBEKUA 3aKOH U APy
pesepeu.

MpeMuAHMST pesepe BkNIOYBa NPeMWUM, MONYYEHU NPU MLPBOHAYANHOTO EMUTUPaHe Ha COBCTREH
kanwTan u oT nocneaBaLyM cAenki CC COGCTBEHN aKLMu. BCuKW pasxoam no CAeNkW, CBbPsaHu ¢
eMUTUpaHe Ha akU1K, Ca NPUcNagHaTH OT BHECAHNA KanWTan, HETHO OT A8HBLUHU OBneKYeHuUs.

HepasnpegeneHara nevanba exniousa TeKywwna ¢UHaHCOB PesynTaT W HaTpynaHuTe neyanbu u
HenoKpUTH 3aryGu oT MUHANM roAuHN.

3apunxeHuATa 3a nnawjaHe Ha AWBWAGHTU Ha aKUMOHEPUT® Ce BKNIOYBAT Ha pen ,3aab/OKEHNS KbM
CBbLbp3aHM nuua’ B UHAUBMIYAINHWA OTYET 3a tbuHaHCOBOTO CbCTOAHWE, KOraTo AMBUAGHTHTE c¢a
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0A00peHu 3a pasnpepeneHve C pewweHue Ha obLYoTO cbEpaHNe Ha aKUMOHepWTe npeau Kpas Ha
OTYETHUA Nepuoa.

Beudky TpaHsaKuum ¢bC coBCTBSHMLMTE Ha [IPY)KeCTBOTO C8 NPe/ACTaBsT OTASITHO B MHAUBUAYANHWS
OTUeT 3a NpoMeHUTe B COGCTBEHMA KanuTan.

4.22 [leHCHOHHM U KPATKOCPOYHM BL3HATPAMAGHHA Ha CTYXUTENHUTe

APYeCTBOTO OTYMTA KPATKOCPOUHU 3aALIIKEHUA NO KOMNEHCHPYEMK OTMYCKW, Bb3HMKHANW nopaam
HeUsNon3saH nnarteH roguLLeH OTTYCK B CryyauTe, B KOMTO C& o4akea Toll na GL4aT nonseaH B
pamkuTe Ha 12 Meceua cnej AaTaTa Ha OTYETHUA NEPUOA, NPE3 KOITO HAETUTE NULA Ca NOMNOXUIU
TPyAa, CBBP3aH C Te3u oTnycku. KpaTKOCPOUHUTE 384BITKEHUA KbM NEpcoHana BKMICHRAT HaZHWULIK,
3annaTi U COLManH1 OCHIypPOBKH.

CrrnacHo msuckeaHusATa Ha Kogekca Ha Tpyda Npu npekpaTsBaHe Ha TPYAOBOTO NPaBOCTHOLLEHME,
Cnej KaTo CIy)KUTENAT e NpuacOMN NpaBo Ha NEeHCUs 32 OCUTYPUTeNeH CTaX U Bb3pacT, JpyxecTsoTo
6 3aRLIKEHO fa My M3nnaTi obealleTeHne B pasMep A0 LecT 6pyTHU paBoTHU aannaTw. [pyxecTeoTo
AbIMKN NEHCMOHHU BL3HArPaXKASHUA Ha CIyXMTENUTe CU No nnaHose ¢ geduUHUPaHW JOXOAM M NO
nnaxcee c gedvHpaH BHOCKW,

MNnaHose ¢ AecUHMPaHK BHOCKM CA MEHCMOHHW NNaHoBe, NO kouTo pyNecTeoTo BHacA thurcupaHm
BHOCKM B HesaBuMCUMK ApyXecTBa. [1pymecTsoTO HAMa APYrM MPaBHW WNW AOrOBOPHW 3aALNMEHUR
cnea uanrallaHeTo Ha thukeHpaHuTe BHOCKH. [py)KeCTBOTO Nialya tUKCUpaHU BHOGKK NO AbpPHaBHM
nporpaMu U NeHCMOHHM OCUTYPOBKU 32 CNyXXWTEN BLB BPL3Ka C NnaxoBeTe ¢ AeWHUPaHN BHOCKHW.
BHockuTe no nnaHoseTe ce npusHaBar 3a pasxod B NEPUOAA, B KOHTO CLOTBETHUTE YCIyrM ca
NONTyMeHn OT CRYKUTeNA.

MnaHoBe ¢ AeUHMPaHK AOXOAN CA NEHCUOHHU NNAHOBe, CNopea KOUTO Ce onpeaens CyMara, KOsTo
CNYKUTENsT LUe nNOonyyn cnef neHcUoHupaHe. [lpaBHUTE 328LIMKEHUA 32 WINNALLaHeTO Ha
AehHNpaHUTe AOX0AN OCTaBaT 3afbKeHUA Ha [1pyXecTsoTo.

3agbikeHneTo, npusHato B GanaHca OTHOCHO NNaHoBe ¢ AedMHMPaHM AOXOAM, NPeACTABNABA
HacTosLLaTa CTOMHOCT Ha 3a4b/IKEHUeTO MO UsNNaujaHe Ha AedMHUPaHU LOXOSM KbM AATATA Ha
GanaHca, HamaneHa ckC cnpaBeANMBaTa CTOAHOCT Ha aKTUBUTE NO NnaHa.

OueHkarta Ha 3agbnkeHusTa e GasupaHa Ha CTaHAAPTHU MH(PRALIMOHHM CTEBKK, OYaKBaHa NPOMSHA
Ha pasxoauUTe 3a MEAULMHCKO 0GCNYKBAHE W CMBPTHOCT, BbAeLM YBeNUYeHUs Ha SannaTiTe Chilyo
Ce B3IGMaT Nog BHUMaHNe. JMCKoHTOBUTE (hakTopy Ce ONPEeAenAT KbM KPaR Ha BCSKA roAvHa KaTo ce
B3MMa NPeABWA AOXOAHOCTTA Ha LI@HHM KHWKA, U3AadeHW U rapaHTUPaHM OT AbpXKaBara, KOWTO ca
AEHOMWHMPaHU BbB BanyTaTa, B KOATO AOXOAUTE LWe GbAAT NNaTeHn U ca ¢ nagex, 6NusbK 40 TosW
Ha CLOTBETHUTE NEHCUOHHM 3afbIKeHUA. 3aAbMKeHNATa, NPUSHATHU MO OTHOLLGHWE Ha NNAHOBETE ¢
AetbuHUpaHu AOXOAM, NPEROCTaBAHM OT [Ipy’KEeCTBOTO, NOANENAT Ha NPOMSHA, Thit KaTO Tesk hakTopy
MOraT fa Bapupar ¢ Te4YeHWe Ha BpemeTo.

AkTioepckuTe nevanbu unu sarybu ce npuaHaeaT B Apyrvs BeceobxasaTteH A0XOA.

PasxoauTe 3a nNuxBK, CBbP3aHK C NEHCUOHHUTE 3aALMKEHUA, C2 BKMIOYEHN B UHAMBUAYAITHUA OTYET
3a neyanGara unu sary6arta u apyrun BceoGxeateH noxod Ha pea ,duHaHcosu pasxoau”. PasxoguTe
no TPYAOBUA CTaX ca BKNIoVeHn B ,Pasxonun sa nepcoHana”.

KpaTkocpouHHTe AOXOAN Ha CIYKNTENUTE, BKIIOYUTEITHO W NONAraeMUTe Ce OTNYCKH, Ca BKITIOMEHH B
TeKyluTe nacueu Ha pes ,MeHCHOHKW M ApYrM 3aABMKEHUs KbM NEpCOHana™ no HeAMCKOHTUpaHa
CTOMHOCT, KOATO [IpY)KECTBOTO OvaKea Aa UsnnaTw.

423 [poBu3MK, YCNOBHW NACHBU K YCNOBHU aKTHBM
MpoBuskiTe ce NpU3HaBAT, KOraTO MMa BEPOATHOCT CeralUuHW 3afB/KeHUsI B PesyNnTaT or MUHano

cubuTie Aa AoBeaaT A0 MSXOASL NOTOK Ha pecypcH OT [pyKecTBOTO W MOXe aa 6uge HanpaseHa
HaAeKOHa OLIEHKa Ha CyMaTa Ha 3aAbIKeHUETO. BhaMOXHO @ CPOMHOCTTa MM CyMaTa Ha M3XOARLUMA
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napu4eH NOToK Aa e HecurypHa. CeralwHo 3afbmkeHue ce nopaiaa OT HaNMYMETO Ha NPaBHO MK
KOHCTPYKTMBHO 3aAb/mKeHue BCNeaCcTBNe Ha MUHANN CbOuTURA, HanpuMep rapaHLUK, NpasHU CNopoBe
wnH oBpemeHsBall aorosopu. MMpoBusuMTE 3a NpecTPyKTypupaHe ce NpU3HABAT CaMo aKo o
paspaGoTteH W npunoxes nogpobeH thopmaneH nnaH 3a NPEecTPYKTYpupaHe MW PLKOBORCTEOTO €
0GABIUNO OCHOBHMTE MOMEHTY Ha NNaHa 3a NPEcTpPYKTYpUpaHe npea Teau, KouTo Gixa Gunu sacerHany.
MNpoBusim 3a 6baewyM sarybu oT fefiHOCTTa He ce npusHaBaT.

CymaTa, KORTO C® NpU3HABA KaTO NPOBU3US, C& MSUMCNABA HA 5a3a Hail-HAZeMAHATa OLeHKa Ha
pasxoauTe, HeoGXOAUMM 33 YpeKaaHe Ha CerallHO 3aTbKeHNe KbM Kpas Ha OTUETHUS Nepuoa, KaTo
Ce B3eMaT B NpefBua PUCKOBETS W HECHIYPHOCTTE, CEbP3aHU CbC CErallHOTO 3aAbiKenue. Korato
CbluecTayBaT peawLa noAolGHA 3afbmKeHWs, BepOATHaTa HeoOGXOAVMOCT OT M3XOOSLY MOTOK 3a
noracssaHe Ha 3afLMKEHUETO Ce Onpeaens, KaTo Ce OTYeTe rPYNaTa Ha 3aLMKEHUATA KATO LIAMO.
MpoBM3MUTE CO AMCKOHTUPAT, KOraTo eheKTLT OT BpEMEBUTE PasNMKK B CTOHOCTTA HA napuTe @
SHavUTerneH.

OGesLLeTeHnn OT TPETU NULA BLB BPb3Ka C AAAeHO 3aAbIINEHNE, 38 KOUTO ApyxecTBoTO @ CUrypHa,
He e nony4w, ce NPU3HABAT KaTO OTAeNneH akTie. To3n akTUB MOXe U 4a He HaABUWABa CTOMHOCTTa
Ha CeOTBETHATA NPOBU3KA.

lNpoBusMUTe Ce NpepasrneXgaT KbM Kpas Ha BCEKH OTHETEH NEPHOA M CTORHOCTTA UM Ce kopwrvpa, 3a
fia ce cTpasu Hali-gobparta npubnuauTenHa oLeHKa,

B cnyvauTe, B KOUTO Ce cuKTa, Ye e Manko BEPOATHO A& Bb3HUKHE M3XOAALL NOTOK Ha MKOHOMUYECKU
PECYPCKU B pesynTaT Ha TeKyLl0 3aabMmkeHne, Nacue He ce npusHaea. YCcrioBHUTe nacueu criegea aoa
Ce OLleHABaT nocneABaLlo no NO-BUCOKATA CTOWHOCT Mexay onucaHara no-rope cpasHUMa nNpoBU3NA
¥ MbpBOHavanHo np1aHarara cyma, HaManeHa ¢ HaTpynadara aMopTU3aLuA.

BepoaTHu Bxoaswwu NOTOLW Ha MKOHOMUYECKW NON3W, KOWTO BCE OLL@ HE OTTOBAPAT Ha KpUTEepUunTe 3a
nNpysHaBaHe Ha aKTuB, C& CMATAaT 3a YCNOBHU &KTHBU.

424 3HaUMMH NPOLIGHKM HA PHKOBOACTBOTO NPYU NPUNAraHe Ha CYETOBOAHATA MOMMTHKA

3HauumMNTe MpeLeHKM Ha pPbLKOBOACTBOTO NpW npunaraHeTo Ha CMEeTOBOAHWTE NOJIMTUKKM Ha
IpyXecTBOTO, KOMTO OKasBaT Hal-ChLUECTBEHO BUAHWE BbpXy MHAMBUOYArHAA PUHAHCOB OTYEeT, ca
onucaHu no-gony. OCHOBHUTe WSTOYHMLM HA HECHIYPHOCT NPV USNON3BaAHETO Ha npubnusuTenHuTe
C4ETOBOAHMN OLEHKK ca ONUCaHW B NOsICHeHWe 4.25.

4.24.1 OTCpOueHM ABHBLYHM AKTMBYU

OueHkaTa Ha BePOSTHOCTTa 3a GbaeLuy obnaraemMn AOXORMW 38 YCBORBAHETO Ha OTCPOYEHN BaHBYHU
akTuu ce Gasupa Ha nocrnegHata ogobpeHa GlO)KETHA MPOrHOsa, KOPUrMPaHa OTHOCHO SHAYMMM
Heobnaraemu NPUXOAM W PE3XOAN U CNELM(PUYHM OrPaHMYEHNS 33 NPEHACRHE HA HEW3NOon3BaKW
RaHBYHU 3aryGu unu KpeauTy. Ako HaaexaHa NporHosa 3a obnaraeM 40X0A NPeAnonara BEPOSTHOTO
U3non3eaHe Ha OTCpOUeH JaHbLYEH akTMB OCODEHO B Cryual, KOraTo akTUBLT MOXE Aa ce yroTpebu
Ges BpeMeBo orpaHnveHme, TOrasa GTCPOYEHUST JaHBYSH aKTUB CO NpHaHaBa uausAno. MpuaHasaHeTo
Ha OTCPOYEHW AaHBYHU aKTUBM, KOWMTO NOANEXAT Ha onpeAsneHd NMpPaBHW UMM MKOHOMMKHYECKM
OrpaHU4eHWA WK HECUTYPHOCT, Ce NpeLeHsABa OT PLKOBOACTBOTO 32 BCEKU OTAeneH ciyyail Ha Gasara
Ha cneumcuyHuTe aktu n obcTosTencTea.

4.24.2 [bnross WHCTPYMOHTH, OLGHABAHM O AMOPTUIUPAHE CTOWHOCT

AHaNUILT N HaMepeHUATa Ha PLKOBOACTBOTO Ca MOTBBLPAEGHN OT GUaHec Modena Ha ALpXaHe Ha
ALNTOBUTe® WHCTPYMBHTH, KOWTO OTTOBEpAT Ha WIUCKBAHWATA 3a MoNyyaeaHe Ha nnawaHus
SAMHCTBEHO Ha rmaBH1La W Nuxey. ToBa pelLeHne @ cbobpaseHo ¢ TeKyLuaTa NMKBMAHOCT U KanuTana
Ha [lpyxecTeoTO.
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4.24.3 CpoK Ha NM3NHIOBUTE AOrOBOPH

Mpy onpeaensHe Ha cpoka 3a NUSMHIOBUTE JOTOBOPH, PHKOBOACTBOTO B3EMa NPeBMa BCHYKA taxtu
W 06CTOATENCTEa, KOMTO CL3RABAT MKOHOMUHECKN CTUMYN A8 YNPEKHABAT ONLMA 32 YALIDKABAHE WA
He YNpaXXHABAT OnuKA 3a npekpaTrABaHe, OnuuuTe 3a yasnxasaHe (MWW nepuoanTe cnen onuuuTe 3a
npexparseale) ca BINIOYEHM B CPOKA Ha JIMSUHTA CaMO aKO @ AOCTATBYHO CUIYPHO, e NMBHHIOBUST
HAOroBOp @ yALIMKEH (WK He @ NpekpaTeH),

425 HecurypHocT Ha cyeToBOAHMTE NPHGNUIUTENHN OLIBHKM

Mpn  USrOTBAHETO Ha WHAMBMAYaNHUA (DMHAGHCOB OTYET pPBLKOBOACTBOTO NpaBM  peguua
NPeANONOKeH!s, OLIEHKN N QONYCKAHWA OTHOCHO NPU3HABAHETO W OLIGHABAHETO Ha aKTMBM, NacHBH,
APUXOAM W pasxoaw.

DeitcTautenHure pesyntath MOrar pga ce pasnuMuyaBaT OT nNpegnonoOXeHWATa, OLGHKUTE W
HAONYCKaHWATE Ha PBLKOBOACTBOTC W B peakd ciyyaw ChOTBETCTBAT HambrHO Ha npeabapuTenHe
OLieHeHUTe pe3ynTaTH.

WHpopMaLs OTHOCHO CLLUECTBBHNTE NPEANONOKEHUA, OLIGHKA W AONYCKaHUS, KOMTO OKA3BaT Hail-
SHaYUTEITHO BMAHWE BBPXY NPUIHABAHETO U OLIGHABAHETO HA aKTUBM, NACHBM, NPUXOAN W PASXOAHM €
npeacraseHa no-gony.

4.25.1 OGe3ueHxa Ha HE(PMHAHCOBU AKTHBH

3a 3aryba ot obeslieHka ce npuaHasa CymaTa, ¢ KOATO GanaHcoBaTa CTOMHOCT Ha AaAeH aKTHE UMK
eAuHuUa, reHepupalia napiMyHu NOTOUM, NpeEvLIaBa Bb3CTAHOBUMAETA UM CTOMHOCT, KOATO e no-
BUCOKaTa OT cnpasegnuMBaTa CTOMHOCT, HamaneHa ¢ pasxoaute no npoaaxda Ha AafieH akTus, W
Heroeara crtoiiHocT B ynotpefa. 3a aa onpepenu croilHocTTa B ynotpefa, pLKOBOACTBOTO Ha
ApyxecTBOTO M3uucnsBa ouakeaHWTe Gbaely NapuyHK NOTOLM 3a BCAKA EAMHULE, reHepupalya
Napu4H1 NOTOLW, W onpejens NoAXOAALIMA ANCKOHTOB (DaKTOP C LUen KanKynupaHe Ha HacToswaTa
CTOAHOCT Ha TeaK NapU4HK NoTouM (BX. NoAcHeHue 4.16). [py usuucnsBaHe Ha ovakeaHWTe Gbaelu
napu4HW NOTOLW PBLKOBOACTBOTO NPaBU NPeAnONOMeHUA OTHOCHO GbaelyuTe GpyTHY neuantu. Teaw
NPERNONOXEHUA Ca CBbp3aHu ¢ Gbaeiun cbbuTua u obcTosTencrea. [efCTBATENHUTE pesymTaTy
MOraT 4a Cce pasanuuaBaT U Aa HanoXar 3HAYWTENHW KOPeKUMM B aKTUBUTE Ha [pyXecTBOTO npes
cheppallaTa oTYeTHa rojuHa.

B noseyeto cnyvau npyM ONpeaensHETC Ha NPUNOXUMWA QUCKOHTOB thaKkTop ¢& npaBu OLBHKa Ha
NOAXOAsLLHUTe KOPEKLMH BB BPBL3KA C NasapHUs PUCK U PUCKOBUTE (haKTOPM, KOMTO ca crelutuyH1
3a OTAEeNHWTE aKTUBM. '

Kum 31 nekemepu 2023 r. u 31 gexempu 2022 r. pyXecTEOTO He @ NpeTLPNANG 3arySu oT obeaLieHka
Ha HETeKYLUW aKTMBM.

4.26.2 lone3eH XXMBOT Ha aMOPTUIUPYEMM AKTUBM

PrKOBOACTBOTO Npepasrnexaa MONesHWs XWBOT HA aMOPTU3UPYEMUTE AKTMBM B Kpas Ha BCSKW
OT4YETeH nepuos.

Kem 31 nekemeBpu 2023 r. pbKOBOACTBOTO ONPEeAENsi NOMG3HUS XKMBOT Ha AKTUBUTE, KOWTO
npeacTasrifsa ovaKsaHWA CPOK Ha nonssaHe Ha akTuBuTe oT [pyxecTeoTe. NPpeHOCHUTe CTOMHOCTY
Ha aKTUBUTE Ca aHannsupaHu B NOFCHeHWs § W 6. JeAcTBUTENHUAT noneseH XUBOT MOXe Aa ce
pasnuyapa OT HanpaBeHaTa ouUeHKa Nopagu TexXHU4eCKO W MopanHo uaxabaBaHe, NPeAUMHO Ha
cochTyepHU MPOAYKTH U KOMMIOTLPHO 06opyaBaHe.

4.25.3 Marepuaniu zanacu
MarepuanHuTe sanacu ce OLeHABAT Mo NO-HUCKaTA CTOMHOCT OT LSHaTa Ha NpuAOGUBaHe M HETHaTa

peanvsyema CTORHOCT. [1pU onpegensHe Ha HeTHaTa peanusyema CTOMHOCT PLKOBOACTBOTO BaeMa
npeaBua Hal-HageXpHaTa HanuyHa MHOPMaUMA KbM AaTtata Ha npuGNMSMTenHaTa OLeHKa.
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OcHosHata Ae#HOCT Ha [ipyXecTBOTO & WANOXKEHa Ha NasapHit NPOMEHM, KOWTO MOraT aa Josejar o
peskn usMeHeHus B8 npogaxHuTe LeHW. Bungewara peanusauus Ha GanaHcoBata CTOWHOCT Ha
marepuanHuTe sanacu B paaMep Ha 13 726 xun. ne. (2022 r.: 14 569 xun. ne.) ce Bnuse oT obLuTe
nasapHu NPOMEHM.

4.25.4 WsmepBaHe Ha OYAKBAHNTE KPEAUTHM 3aryBu

KpepuThuTe 3arybu npeacTaBnaBaT pasnukaTa Mexay BCUYKK AOroBOPHU NapU4YHK NOTOLM, ABMKAMMK
Ha [lpyxecTsoTO W BCUMKM NapuuyHU MOTOLM, KOWTO [PpY)KecTBOTO ovakea Aa nonyyn. OvyaxksaHuTe
KpeauTHU 3arybu BOPOATHOCTHO MpPeTerneHa oLueHKa Ha KpeawTHWUTe 3arybu, KOMTO WSWCKBAT
npeueHkaTa Ha [lpyxectsoto. OuaksaHuTe KpeauTHU 3arybu ca AMCKOHTUPaHW C MepBOHaYANHUSA
&ChEKTMBEH IUXBEH NPOLIEHT (NN C KOPUTUPAHWA CPAMO KpeauTa ectheKTMBOH NMXBeH NPOLeHT 3a
3aKyneHu unu NbpeoHa4anHo cbafaneHn (PMHaHCOBKM aKTMBM C kKpearTHa obesueHka).

4.25.5 3apunxeHWe 3a wannauwaxe Ha AeOUHNPAHYN [OXOAU

PbXOBOACTBOTO OLieHABA BEAHBXK FOAULLHO C 384bDKEHUETO 38 U3NNnaLlaHe Ha AetbuHupaHn Joxogu.
feiicTBuTenHata CTORHOCT Ha 3aABIDKEHHETO MOXE A Ce pasriuvaBa oT fpeaBapUTenHaTa oUeHKa
nopaau HeiHara HECHrypHOCT. OLeHKaTa Ha 3aAbLIKENNeTO 3a UsnnallaHe Ha AetbUHWPaHKU AOXOAN
Ha cToliHocT 106 xun. ns. (2022 r.: 60 xun. nB.) ce GasKpa Ha CTATMCTMMECKW NOKA3aTenu 3a
WHNaLUA, pasxoan sa sapasHo oGCryXBeaHe U cMBpPTHOCT. [pyr ¢aKTop, koifTo okasea BNUAHME, ca
npeasuaeHuTe ot [pyxecTBoro Gbaewy yReNUYeHUA Ha 3annaTute. [JUcKoHTOBMTE chakTopu ce
onpefensT KeM Kpas Ha BCAKa rogWHa CnNpAMC NUXBEHWT® NPOLIEHTM HA BWCOKOKAYeCTBEHM
KOpRopaTuBHW oGrnuraLui, KOMTO Ca JEeHOMUHUPaHU Bba BanyTata, B KOATO We 6baaT MannawaHu
Ae(UHUPAHNTE JOXOAM W KOMTO ca C NageX, ChoTEeTCTEAlW NPUGTIUSUTENHO Ha napema Ha
CbOTBETHUTE NEHCWOHHW 3afbikeHUs. HecurypHOCT B npubnusuTenHaTa oLeHka CblUecTsyBa no
OTHOLIGHME Ha AOMYCKAaHUATA, KOATO MOXE A3 BapuMpa M 4a OKaXe 3HauuTeneH edeKT BbpXy
CTOAHOCTTa Ha 3aAbLIKEHNATE 3a WannailaHe Ha AehUHUPAHK AOXOMM U CELP3aHUTe C TsX pasxoau.

4.25.6 HecurypHOCT npu onpeAensHe Ha 3aAbIDKOHWATA Ha ApyXecTBOTO 3a KOpPNOPaTHBeH
AaHBK M HECUIYPHHU YCNOBHU AAHBYHW NACHBMU

PLKOBOACTBOTO € OLIEHW/I0 4anK € BEPOATHO AAHLHYHUSAT OPraH 4a NPHUEME N3NON3BaHUTE JONYCKEHNS
Mo OTHOLLEHWe Ha AGHBLYHOTO TpeTHpaHe, HanpaBeHo oT [ipyxecTeoTo. B cBosTa geiiHOCT To ce @
cboGpasuno ¢ faHLuHATa NpPaKkTka M BEPOATHOTO [JaHBLYHO TPeTHpaHe, W CNeaOBaTeNnHo
obnaraemara nevan6a, AaHbYHATE OCHOBM W JAHLYHETA CTEBKA, ChOTBETCTBAT HA M3BLPLLEHOTO W
O4aKBaHO TPETUPaHe, KoeTo Lie Gbae Uanon3BaHO NPU AeKnapupaHe Ha AaHbLMTE BbpXy JOXOAWTE.

4.25.7 BunpocH, CBbP3aHM ¢ KNMMaTa

ArnrocpoyHuTe nocneauuM OT NPOMEHUTE B KNUMATa BbPXy (hMHAHCOBUTE OTYETH Ca TRYAHW 33
NpeaBWKAaHe M U3kCKBAT OT NPEANpUATUATAE A8 NPaBAT 3HAYMTENHW NPEANOMnOXEHUs M Aa
paspaboTteaTt NPUGIU3NTENHW OLIEHKH.

MpeanonoxexusTa, Wsnon3saHn oT [IPYKECTBOTO M CBBbP3aHM C PerynatopHM MPOMEHM {Hanp.
A@HbYHU obnexveHWs 3a 3eneH MHBECTULMM), HOBM @KONMOMMYHM aHr2XMMEHTW, noeTH OT
ApynecTBoTO 38 NOCTUraHe Ha LieNUTe 32 HaMansABaHe Ha BLINePOAHUTe BMVYCHH, PasBUTIe Ha HOBY
TEXHONOrWK, HavepnBaHe Ha TnpWPORHUTE pECYpCH, WSMON3BaHM 3a fPOM3BOACTBOTO Ha
TeNeKoMyH1KaLMOHeH Xapayep, W [ip. ca 06eKkT Ha HeCUrypHocT. Mopagu Tesu HeCUrYPHOCTH CymuTe,
KouTO We ObaaT onosecTeHW B .GuAelUMTE (DUHAHCOBU OTWETM Ha [IpYXECTBOTO, MOraT ga ce
pasnu4aBaT OT NPUONMSUTENHUTE OLEHKM, W3NON3BAHM KbM MOMEHTA Ha oAoGpeHMe Ha Tosu
¢ MHaHCOB oTueT,
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Cmapt Opranvk AQ 25
WHaveuayaneH puHaHCOB oTYeT
31 pexemspu 2023 .

Pa3xoagwte 3a aMOpTM3aUMA ca BKMIOYEHN B WHAVBMOYaNHUs OTYeT 33 neyanGara wnm saryGara w
Apyrus BceobxsaTeH goxoa Ha pea ,Pasxoau sa amopTusauus Ha HethuHaAHCOBM aKTHBM®.

PLKOBOACTBOTO © HANPaBUNO aHaNW3 Ha BL3CTAHOBUMWTE CTOMHOCTH Ha ABNroTRafHUTE MaTepuanHu
aKTMEM U He @ yCTaHOBEHO Hanuuve Ha WHAWKaLMU 3a obesleHKka Ha chLyuTe.

MNpes 2022 r. [ipy:xecTBOTO OTKPU CBOATA HOBA Crpaja B paitoH Khskeso, rp. Cotua ¢ nnoty ot 5 000
kB. M. B Hes ce nomeLuaeaT BMCOK CKnana, NPOU3BOACTEEH Liex, naGopaTopus 3a paspaboTka Ha HOBM
NpoayKTM ¥ agMUHUCTpaTBHa JacT. Crpagara pasnonara ChC ConapeH napk ¢ NMKoBa MOLLHOCT OT
330 Kw.

Mpea 2023 r. CmapT OpraHuk ALl e B npoLiec Ha MHTeHSUBHO CTPOUTENCTBO Ha HOBA NPOUSBOACTBEHO-
cknagosa §asa B MHaycTpuanHaTa 3oHa B Boxypuiie kpaii rp. Codus ¢ npoussoaCTEBEHU U CKNaZoBM
nometleHus Bbpxy 6 000 ke.M. P3M1. B crpapara Lie ca pasnonoX)eHH Asa Lexa 3a NpoOMaBOACTEO Ha
LUOKONIAA0BM USAENUR, TaxaHu U cypobyn Gapose, C KOUTO KOMNAaHUATA LW YBENTMUM SHaUMTEemNHO CBOS
KanayuTer. O4aKBaHWATa H& PLKOBOACTBOTO Ca B HA4anoTo Ha anpun 2024 r, HOBUAT 3aBog da 6bae
OTKPMHT.

Mpes 2023 r. [pyxecTsoTo e HanpaBune M peanua WHBECTUUMM B WHCTanaLuuy Ha HOBM
NPOU3BOACTBEHU MOLLHOCTHM 33 yBenWvasaHe Ha NPOoUsBOACTBEHNA KanauvTeT Ha ChluecTByBalMTe
CH NPOUSBOACTBEA.

BanaHcoBaTa CTOMHOCT Ha MMOTHUTE, MALLUKHUTE U CHOPBKEHUSTA, SanoXeHW KkaTo obesneqeHue no
saemi (BX. NoAcHeHue 18), @ npeacTaseHa, KAKTO cnegea:

3emMA Crpagu MawumHu M Cnopu¥e- CTONAHCKM OBuo
obopya- HUA WHBOHTap
BaHe
XUN. N8,  XWN. NB. Xur. nB. XWn. nB. XWn. nB. XU, nB.
Kbem 31 gexemspu 2023 r, 4 140 58600 967 46 359 11 112
Kvm 31 aexemepu 2022 r. 2849 5839 675 - - 9 383

AKTMBUTE C NPaBO HA NON3BaHe ca BKMIOMEHM B HeTHaTa GanaHcoBa CTOWHOCT Ha WMOTH, MaLLKHU W
CbOPBIKEHUA KaKTO crieapa:

Mawwvinu  TpancnoptHu OB6wo axTMBKY

oBopynBsaHe cpencrea ¢ NPago Ha
nonsBaHe
XWn. NnB. Xun. nBe. Xurn. ne.

BpyTHa GanancoBa croiiHoeT
Cango kM 1 AHyapu 2023 . 163 392 565
OTtnucaHn aktuem - {91) {81)
TpaHcchep kM cOBCTBEHM aKTMBH (163) (197) (360
Cango kem 31 gekemepu 2023 T, - 104 104

AmopTHzayun

Canno kbm 1 AHyapu 2023 r. (163) (352) (515)
AMOpTU3aLMSA - (30) (30}
OTnncann akten - o1 91
TpaHcthep KoM coGCTREHN aKTNBK 163 187 360
Canao kM 31 gexemspu 2023 r, - (94) (94)

Banancosa cToRHOCT KbM 31 AekeMBpM 2023 r. - 10 _ 10




Cmapt Opranuk Afl

WHauBMayaneH uMHaHCOB OTUeT

31 gexemspn 2023 r,

BpyTHa HanaHcoBa CTOKHOCT
Canpo ikbM 1 sHyapn 2022 r,
OmucaHn akTueu

Tpancdep kbM coGeTBEHM AKTHBH
Cango k=M 31 pekemspy 2022 r.
AMopTHaaLmMA

Cango xbm 1 aHyapu 2022 r.
AMOpPTUZaLIMA

OTnncanm akrveu

TpaHcgep kem cobeTBEHW BKTUBH
Canpo xbm 31 aexemepy 2022 T,
BanaHcoBa CTOMHOCT KbM

31 pexemepu 2022 r.

Crpagw

XuIT. NB.

28

Mawumu v TpaHcnopTHu O6u10 aKTUBK
oGopynBaHe cpencrea C NPABO Ha
nonssaHe

Xun, ne. Xun. ne, XWT. nB.
163 518 2153

- {30) (1 502)

- (86) (98]

163 392 555

{143) (402) {1 460)

(20) (56) (327)

- 30 1197

- 76 75

(163 (352) (615

- 40 40

MNpes 2022 r, [py»ecTBOTO @ NpekpaTvno NpeACPOYHO AOroBOpa CH 38 HEEM Ha CKIAZOBH NOMEeLLeHUs

W CLOTBETHO & OTNUCano NpU3HaTUA aKTWB C NpaBo 3a NonseaHe.

6 HemaTepuanHu aKTMBK

HemarepuanHu aktueu Ha [py)ecTBOTO BKIOHBAT CKNAA0B ¥ CHETOBOAGH COtbTYep, ThPrOBCKM Mapku
1 ApYr1. BanaHcoBNUTe CTOHOCTH 3@ NPEACTABeHUTE OTYETHM NepUoAN Morar aa GbaaT aHanusupaHu,

KaKTO Cnepsa:

BpyrHa 6anaHcosa cToiHOCT
Cango kbm 1 AHyapu 2023 r.
Hoeonpuaobumv akTem

Cango kem 31 gekemepu 2023 T,
AmopTusauun u obeausHka
Canao xem 1 AHyapu 2023 r.
AMopTU3aLINR

Cango kum 31 nexemepu 2023 .
BanaHcoRa CTORHOCT KbM

31 gexemBpu 2023 r.

BpyTHa GanancoBa cToliHocT
Cango koM 1 AHyapu 2022 r.
Canao kbm 31 aexemepu 2022 r,
AmMopTusauuna U obesLeHka
Canpo kbm 1 sHyapw 2022 T,
AmopTHI2LMA

Cango kem 31 gekemepy 2022 r.

BanaHcoBa cToiiHocT KbM 31 gexemepy 2022 r.

Cocdryep TwproBcka
MapKa

Xuft. B, Xun. ne.
97 99

28 -

125 29

(97) (71)

(3) (15)
{100} (886)

25 13
Codgryep

XWun. nB.

97

97

(97)

(87)

Bpym AmaHcy 3a

npuaobusaHe

Ha AHA

XMA. nB. Xun. NB.

55 -

- 481

55 481

(55) -

(55) -

- 481

Twproecka HOpyru
Mapka

XWl. NB.  XWN. B,

99 55

99 56

(55) (48)

(16) (7)

(7) (85)

28 -

O6wo

251
500
760

(223)
(18)
(241)

519

Obwo
XM, nNBs.

251
251

(200)
(23)
(223)
28

Mpea 2023 r. [lpyxecTsoTo @ MHBECTHparno B HoBa ERP cucrema, koATo We 6b4e BLeeaeHa npes 2024
r. HAMa Apyrv cblUecTBeHN AOroBOPHU 3aAbIMKEHUA 3a NpUACGUBaHE Ha HeMaTepPUarnHu aKTMBM KbM
31 gexeMspu 2023 r. U KbM 31 gexemepu 2022 r.

PasxoauTe 3a amopTusauuA Ca BKMICYEHU B MHAMBMAYANHUA OTYET 3a nevanGata unu sary6ata #
Apyrusa BceoBxeaTeH 40xoA Ha ped ,Pasxoau 3a aMopTUsaUWR Ha HehUHaHCOBM aKTuen®,



Cmapt OpraHuk ALl 27
WHAMBMAYaneH huHaHCcoB oTyeT
31 hekemBpu 2023 .

PLKOBOACTBOTO € Hanpaeuno aKanus Ha BL3CTAHOBMMMTE CTOMHOCTM Ha ALAroTpaiHuTe
HemMarepuanHi aKTUBY U He @ YCTAHOBeHO Hanu4ue Ha nEAKKaLuK 3a oGe3LieHka Ha ChiluTe.

Jpy»eCcTBOTO He @ 3an0OXUII0 HeMaTepuanHy aKTUBM KaTo ofeaneyeHns No CBOU 3abMKEHUA.
7 MWHBeCTHLMM B AbIIOPHU NPSANPUATHA

Cmapt Oprarquk Al]l UMa CNeAHNTE MHBECTULUN B OBLUEPHN NPEANPUATHS:

WmMe Ha abwepHoTO  CTpaHa Ha OcHoBHa 2023 2023 2022 2022
npeanpuATHe yupeaABaHe J[eAHOCT yyacrue yuyacTue
M OCHOBHO
MSCTO Ha
peiiHocT Xun. ne. % xun.ne. %
MpoussoncTBo HE
3enex buo EOOQ Bwnrapun 610 NpoAyKTH 4 268 100 4268 100
{1pousBoACTBO HA
Caudrynuta O0f Brnrapun 6uo npoaykTM 1015 70 1015 70
Bueonak EOO[, Bunrapus Twproeun - - 218 100
Amigos Intemational Teprosus ¢ Guo
Trade B.V. Huaepnanawsi npoaykTH 138 100 138 100
Twprosus ¢ Huo
Smart Organic GmbH MepmaHuA NpoayKTH 98 100 98 100
CwmapT Kade 00[ Brnrapus Twproeun 2 50 2 50
CknagoBu U
Buo Cxnagosn Gaan NOTMCTUMHA
ECCAO Bbhrapus yenym 1 100 1 100
Smart Organic Flliala Tuproeus ¢ 6uo
Bucuresti SRL PymbHUA NpoayKTH - 00 = - 100
5 522 5740

OeljepHuTe NpeanpuUATHA ca oTpaseHu B MHAWBKAYanHUA uHaHcoB otyeT Ha CmapT OpraHuk Al no
MeToja Ha cebecroiinocTTa.

CobrnacHo [oroeop 3a Nokynko-npofaxta n npexsbpnsHe Ha fanose ot 18 aHyapu 2022 r. Cmapt
Opranuk Afl npuaocbuea 100% ot ganoseTe B Amigos International Trade B.V., koiTo e auctpubyTop
Ha 6uo xpaHum B XonaHguAa W Benrms ¢ OKYC BBPXY NPORYKTH, KOUTO OKA3BaT MONOXWTENHO
Bb3AOACTBHE BBpXY NNaHeTaTa,

CurnacHo poroeop 3a nokynko-npopaxBa u npexsbpnsHe Ha arRnoee oT 30 wHn 2022 r. CmapTt
Opranuk Al npugobuea 100% ot gsnoeete B Buonak EOQ]], koiATo e KNIOYOB JOCTaBYMK Ha
Opyxecteoro Ha Guoonakosin U valuu ¢ paspaboTteHa mpexa u cokyc B XoPeKa aucrpubyuwsTa,
MpexebLpRNAHETO Ha ASANOBEeTe € BNMCaHo B TbproBCKMA perucTbp Ha 6 jonn 2022 r.

Ha 14 mapT 2023 r. e cknioueH gorosop sa npecbpasyBaHe ypes BNvBaHe no peaa Ha un. 2624 or
Toprobckuss sakoH mexay Cwmapr OpraHnk Al - npuemawo apyxectso m Buonak EOC[ -
npeoOpasypallo ce gpyxecteo. Ha 18 mail 2023 r. BNuBaHeTo @ BIUCAHO B THProBCKUA parucTep. B
pesynTaT Ha ToBa HeTHHU aKkTuBu ¢ GanaHcoea CTOMHOCT B pasMep Ha 140 XWnN. NIB. ce NPEXBLPIAT KbM
CwmapT OpraHuk AL

CrvrnacHo gorosop 2a nokynko-npoaaxGa 1 NpexebpnsaHe Ha Asanose ot 1 onw 2022 r. CMapT OpraHuk
ALl npnaobuea 70% ot asnoeete B CaHtynuta OC[, koliTo e BoAew npousBoAuTen Ha CMYTH noa
mapkata ,Frudada® Ha TeputopusTa Ha Bbnrapun. [pexebpnaHeTc Ha OANOBETE € BNWUCAHO B
TobproeckuAa perucTop Ha 7 onu 2022 r.

Mpe3s 2023 r. n 2022 r. CmapT Oprauuk AQl He @ nony4yarano AUBUASHTH OT AbLUEPHUTE CU ApYHecTBa.

Kom 31 gekemepy 2023 r. CmapTt OpraHuk ALl UMa YCNOBHU 388 bIIKEHWUA U APYrN NOSTH aHraXUMEHTH,
CBbp3aHN C MHBECTULIMM B AbLIEPHU [PYXKECTBa, NOCOMeHW B NosicHeHue 34,



Cmapt Opranuk AQ 28
MupaveugyaneH uHaHCoB oTYeT
31 pekemspn 2023 r.

PBKOBOACTBOTO @ Hanpaeuno aHanus Ha Bb3CTAHOBMMMUTE CTORHOCTH Ha MHBECTMLIMUTE B ObLUEPHU
npeanpuaTuA. Mpu HanpaseHaTa OLSHKA He Ca YCTaHOBeHU MHAVKALMK 33 HanWYKe Ha HeoBXoguMoCT
OT OTYMTaHe Ha pasxoan 3a obesueHka.

8 3agbmixeHus No NM3UHIOBM AOrOBOPHU

2023 2022

Xun. ns. Xun. ne,

3aaLmieHUsa No NU3UHICBMN OFOBOPH — HETeKYLLA YacT 13 28
3aabmKeHNA NO NUSHHIOBKM JOMOBOPK — TEKYLLA YacT 14 -
3agLmKeHUA RO NWSUHIOBY OOrOBOPH _ 27 48

[OpyxecTBoTO HaeMa TPaHCNOPTHU CPEACTBa, MalUMHW W CKNafoBn nomelleHnn. C WaKknioueHWe Ha
KPaTKOCPOYHUTE [OrOBOPU 88 NUSUHr W NIWBUHTE Ha AKTMBM C HWUCKA CTOMHOCT, BCEKW NU3WHI Ce
OTpassBsa B MHOMBMAYaINHUA OTYeT 3a (PMHAHCOBOTO CHLCTOAHWE KATO aKTUB C NPaBO Ha NON3BaHe W
3aabmKkeHne no nusuHr. [pyxectsoto knacwduuMpa akTMBMTE CM C NpaBO Ha MonsBaHe Mo
NocneaocBaTeneH Ha4uH B CBOUTe ,IMOTH, MaLLMHN N CLOPBXEHUS" (BUXTE NOACHEeHKe 5).

Bceku rnmauHr oOMKHOBEHO Hanara orpaHW4eHWe, Ye aKTMBUTe C NpaBo Ha nonseaHe morar aAa 6baaT
MSMON3BaHW Camo OT [lpyxecTBOTO, OCBEH aKo [pyXecTeoTo WMa JOrOBOPHO NPaso A4 NpeoTAasa noa
Haem aKTUBa Ha TPETO NuLe. HAKOM NU3NHIOBU AOrOROPU ChABPXAT OMLMA 3a AMPeKTHa NOKyrnkKa Ha
OCHOBHWA AKTHB MO JIM3UHra B KPaA Ha CpPOKa Ha 4orosopa UMM 3a yaLmKasaHe Ha NTMSMHIOBUR [OrOBOP
3a cnegpaly cpok. ChritacHo AOroBopa sa NU3MHT Ha CKNafoBK NoMeLLeHUs, [pyxecTeoTo Tpabea fa
nogawspxa HaeTUTe MMOTH 8 A06PO CHCTOAHUE U 48 BbPHE UMOTUTE B MbPBOHAMANHOTO UM CLCTOAHME
cnen naTUvaHe Ha FIMSUHIOBUSA SOroBOp.

Mpes 2022 r. ApyXecTBOTO € NPeKPaTUIO NPeacpOYHO AOTrOBOPa C1 32 HAEM Ha CKNaAoBM NOMeLLeHUs.
BwaewmTe MUHUMANHN NUSUHIOBA NNALLAHUA Ca KaKTo chejsa:

_ OBIDKMMA MUHMMAITHY NTW3MHIOBY MNALLAHUA

fo Or1mo2 Obo
1 rogvHa roaMHN
XMA. B, Xun. ne. Xun. ne.
31 pexemspu 2023 r.
JIW3MHroBW NnaLlaHua 14 13 27
HeTHa HRCTOAILA CTOHHOCT 14 13 - 27

OBImKMMH MUHUMANHKU NIM3WHIOBN NIIALAHMA

Do Oripo2 Or2po3d O6wo
1 rogvHa rogMHN roguHu
XWUn. ne. Xun. n.. XWn. NnB. XHn. fB.
31 gexamBpu 2022 1,
JIW3auHrosu nnawaHua 21 15 13 49
duHaHCOBM pasxoau (1) - - (1)
Herna HacToRAwWwa cToiiHoCT 20 15 13 48

IIuauHroBu nnawaHuA, KOWTO He ce NPHU3HABAT KaTo Nacue

ApyxectBoTo e Wabpano Aa He NPUSHABA 334bIKOHMe MO NW3AHIOBM JOrOBOPM, @Ko Te ca
KpaTKOCPOYHM (NU3UHIY ¢ O4aKBaH CPOK OT 12 MeceLi@ UK NO-MAanKo) WY ako Te ca 3a HaeM Ha aKTUBM
C HUCKa CTOMHOCT. MNnalaHnA HanpaseHu No Tesu TM3MHIOBY AOTOBOPK Ce NPUMSHABAT KATO pasxos no
NuHedHus metoa. B gombnHeHwe, HAKOW NPOMEHNUBM NW3MHIOBM MNallaHMA He mMoraT Aa Gwaar
NpraHaBaHW KaTo SINBMHIOBM Nacveu U ce NPUIHABAT KATO pasxos B MOMEHTA HA BL3HWKBAHETO MM.



CwmapT Opramunk ALl 29
WUHaveugyaneH huHaHCOB OT4eT
31 nexemspun 2023 1.

Pasxonute, CBBbP3aHM C nNnalwjaHWA, KOWTO He ca BKMICYEHW B OLIeHKATa Ha 3agbL/DKeHWATa no
NM3VHICBKU AOrOBOPHM, Ca KaKTO cneasa:

2023 2022

Xun. ne. Xwn, ne.

KpaTkotpouHn NU3MHIOBK JOrCBOpY 7 1
7 1

PasxoauTe 3a nuxsi No NUSMHIOBM ROrOBOPM, BKMIOUEHW BbLB (DMHAHCOBUTE Pasxoau 3a roavHara,
npuknioysalla Ha 31 aexkemepu 2023 r. ca 2 xun. ne. (2022 r.: 8 xun. n..).

OGWMAT M3XOZALL hapu4eH MOTOK 3a fIM3UHIOBM [OFOBOPU 3a roguHaTa, npuKkmiovsawa Ha 31
AekeMBpu 2023 r. e 21 xun. ne. (2022 r.; 298 xun. n..).

HonbnHutenHa wHhopMauKn 3a BUACEETE aKTUBY C NPABO Ha NON3BaHE € NPEACTaBeHa B NOACHEHWS
5.

9 HWHBECTMLMKM B aCOLMHUPAHK NPEANPHATUA

OpyxecTsoTo nputexasa 25% OT npaeaTa Ha rnac U cobCTBEHWA KanuTan Ha Yunu Xune dync O0[.
WxBecTuumsTa e ¢ Ganancosa cToiAHocT 50 Xun. NB. ¥ @ OTYeTeHa no ce6ecToRHOCTHUA MeToa. laTaTa
Ha MHaHCOBUTE OTYETH Ha acOLMUPaHOTO NpeanpuaTUe @ 31 JekeMBpH.

AsnoeeTe Ha acoLMMpaHOTO NPeANPUATHE HEe Ce TLPrYBaT Ha NyGnnuHa doHaosa Gopca M nopaam
Taau npuynHa He Moxe fa Obae ycTaHoBeHa cnpaBegnMeara UM CTORHOCT.

duHakcoeaTa HHOPMaLKA 3a acOLIMMPAHOTO NpeanpuUATHe Moxe Ra Gbae 06obLIeHa, KaKTO cnepsa:

2023 2022

Xun. ne. Xun. ne.

AKTHEM 376 302
MNacueu (255) {197)
Mpuxoau 960 785
MNevanGa 21 46
AnAn or neuan6ara, nonaraw ce Ha flpyxecTsoro 5 12

Beuuku TpaHetepu Ha napuuHK cpeAcTBa KbM [pyMecTBOTO, Hanp. MsnialiaHe Ha AWBMASHTH, ce
OCBLLUECTBAT cnej opobpeHneTo Ha Hai-manko 51% oT BouuknM cOGCTBEHMUM Ha acoLvmpaHuTe
npennpusTU. Mpes 2022 r. [ipyxecTsoTo He e nony4aeano AWBUAEHTH OT aCOLMNPAHOTO APYIECTBO.
Ipes 2023 r. CmMapT OpraHuk Afl e oT4en npuxop OT pasnpeaeneH AUBUAEHT B pasmep Ha 30 Xun. 5is.

Apy)XecTBOTO HfIM@ YCNOBHM 384 bIKEHUA UK APYTM NOETH aHFKUMEHTH, CBBP3aHN C MHBECTULMN B
ACOLMMPEHN NPeANPUSTHA.

PBKOBOACTEOTO @ HANPABKNO AHANN3 Ha Bb3CTAHOBUMUTE CTOMHOCTH HA MHBECTULIMATA B aCOLIMMPAHO
npeanpusaTve. MNpu HanpaseHaTa OLeHKa He Ca YCTAHOBEHN MHAMKALMM 38 HanmMuMe Ha HeoBXoaUMOCT
OT OTUMTaH® Ha pasxoau sa obesLieHka.
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10 OTcpoueHM BaHbLYHW aKTUBU M Nacuem

OTcpodenUTe AaHbLUM BbSHUKBAT B pesynrar Ha BpeMeHHU pasnuku U MoraT aa GbaaT npeacraBeHu
KaTo cnensa:

Orcpoveln AaHLYHN aKTHBKW/ (NacHBM) 1 Axyapu MNpuzHatu B 31 geKeMBpPK
2023 nevanGara unu 2023
sarybara
Xun. ne, Xun. ne, Xun, n..
HeTexywu axTuemn
Nmomh, MalmMHK1 1 cLOPBXEHUA {24) (88) (112)
Tekywm axrmen
THproBckA U BPYry B3eMaHus 31 20 51
Baemanus oT cBBLp3aHK nuUa 51 (34) 17
MatepwanHu sanacu 7 2 9
HeTtekyuwu nacusmn
MeHcuoHHW 3aaLMKEHUA KbM NepcoHana 4 3 7
Texywu nacMen
TTeHCUOHHW W APYA SaabMIKeHUA Kb NepCoHana 20 5 25
89 (92) (3)
OTCPOYSHN JaHBHHA aKTUBK 113 109
OTCpoueHH AGHEYHA NACUBM (24) {112)
Mpuanat kato: _
HetHo oTcpoueHu RaHBLYHM (NacHBK)/aKTHEN 80 (3)
OrcpoveHn oaHBYHU aKTMBY 1 anyapu MNpuaHatm 8 31 gexemBpu
2022 nevanbarta unu 2022
sarySarta
X, ne. xun. n.. Xun. ne.
Hetokywu axTuem
MmOoTH, MaLLMHU ¥ CHOPBKOHKS - (24) {24)
Texywy aKTMBu
Twproackn 1 Apyrv BIeMaHuA 33 {2) 31
B3emaHus oT CBBp3aHKM Nnua 35 16 51
MarepmanHu aanacu 5 2 7
HeTexywm nacuen
MeHCHOHHY 3aALMKEHUA KbM NepcoHana - 4 4
Texywn nacuen
MeHcroHHM M APYIV 388 BMKEHUA KM NepeoHana 156 5 20
88 1 88
OTCpoveH JaHBYHN aKTUBK as 113
OTcpoyeHn LaHLYHU NACHBH - (24}
MpusHaTK KaTo: o
HeTHO OTCPOUSHH HAHLYHU BKTHEN B8 B 89

Beuukn OTCpOYEHM AaHBbYHW aKTMBM Ca BKIOYEHW B UHAUBUAYaNHWA OT4YeT 3a ¢HUHaHCOBOTO
CbCTOAHUS,

11 KparxocpouHu thHHAHCOBM BKTUBH

OUHAHCOBM aKTUBM NO amopTM3MpaHa CTOMHOCT, BKMIOMBAT NpeaocTaBeHy 3aeMu. HanaHcosaTa
CTOMHOCT Ha (PUHAHCOBUTE aKTUBM N0 aMOPTHaUPaHa CTOAHOCT Ca NpeacTaBeHM, KaKTo CregBa:

2023 2022
xMn, ne. Xun. ne.

[ BNroBM MHCTPYMEHTH N0 aMOPTU3NPEHA CTORHOCT
MasHMUA NO NPEJOCTABEHN 38€MW HE HECBLP3aHU Nlua 10 10
OGe3aueHka {1 (1)
KparxocpouHu pMHAHCOBH aKTMBY - ) ]
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BaemaHeTo e HeoBesne4eHO CbC CPOK Ha NnaLjaHe [o Kpas Ha 2024 r.

MsmeHeHueTo B pasmepa Ha KOpeKTMBa 3a OMaKBaHU KPEAUTHM 3aryGu Ha KpaTkocpouHuTe dhuHaHcoBM
aKkTueu moxe Aa Gbje NPeACTABEHO NO CNegHNUs HauUH:

2023 2022
XWN. AB. XW, nB.
Canao xeMm 1 AHyapu 1 -
KopekTve sa ouakeaHn KpeauTHW sarybn - 1
Canpo x=m 31 nexeMBpK N 1 S,
12 TwbproBcku M APy B3eMaHus
2023 2022
XWn. fB. XuUn. ne.
Twproeckn B3eMaHns, GpyTHa cyma 7 284 5704
Ofie3LeHKa HA THPrOBCKM B3eMaHNUS (1686) (310)
Twproacku B3OMaHWA, HETHO OT oGesLeHKa 7118 5394
Fapauuum 23 29
OGe3ueHka Ha rapaHLui (4) (3)
BaemaHus OT NogoTHeTHH Nula 26 13
DOuHaHCOBU aKTUBM 7163 5433
ABaHCH W NpeAnNiaTeHn Ppasxoau 2610 1160
OGesueHra Ha aBaHCH {(344) -
JaHbyHKU B3eMaHURA 753 872
Apyrv BaemaHus 105 - 279
Hedmuancosu akruam 3124 2311
TBLproBcku U ApYrY B3eMaHWA 10 287 7744

Bcuukm B3emanms ca kpaTkocpoqHy. HeTHata 6anaHcoBa CTOMHOCT Ha ThPFOBCKUT® 1 ADYTH B3EMaHUs
ce npuema 3a pasyMHa nNpubnusnTenHa oLeHKa Ha CNpaBeAnMBaTa UM CTOMHOCT.

Bevukn Tproecku v Apyru B3eMaHna Ha [lpyXecTBOTO ca NperneaaHn 0THOCHO HacTLAUAN CuEUTHA
Ha HEeU3MTLIIHEHUe, & 38 BCUMKM TLPrOBCKM BIeMaHus @ NpUNOoXeH ONPOCTeH NOAXOA 3a onpeaensHe
Ha o4aKeaHuTe KpeAuTHY 3arySy KbM Kpas Ha roauHaTa.

[ipy»ecTBOTO M3BLPLIBA perynsapeH MOHUTOPWHN U aHAanNW3 Ha WHAWBMAyanHa Ga3a Ha HanuyHWTe
pasueTy ChC CBOMTE KOHTpareHTU. MpeAnpueTyh ca U Mepku sa nonoGpAsaHe Ha NpUnaraHuTe NPaKTUKK
npu cebupaHe Ha BsemaHusiTa n nogoGprsaHe Ha cLGUpaemocTTa.

MameHeHHETO B palmepa Ha KopekTMBa 3a ofe3LeHKa Ha TLProBCKUTE M APYrH HedUHaHCOBU
BaemaHuA Moxe Aa 6bje NpeACTABEHO MO CNefHUA HAUMH:

2023 2022

XMn. ne. XWn. NB.

Cango kbm 1 aHyapn 313 331
O6esLeHka Ha aBaHCH USBLH obxearta Ha MC®O 9 344 -
Kopextie sa ouakeaHn KpeaWTHH 3aryGu (143} (18)
Cango k=M 31 gexemepu 514 313

AHanua Ha HeoGesleHeHUTe NPOCPOYEHN THPFOBCKU M APYrV B3EMaHWA € NPeACTaBeH B NosicHeHue
38.4.
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13 Marepuannum sanacu

Martepuanxute sanack, NpusHaTh B MHAMBMAYANHUA OTYET 33 DUHAHCOBOTO CbCTORHWE, MoraT fa
6baat aHanusupaHu, KakTo cnegea:

2023 2022

XMn. nB. Xun., ne.

Marepuanu 9 644 10 342
Mpopywxums 2 451 2130
Crokm 1717 2103
HApym - 60
OGeasueHka (86) (66)
13726 14 569

Mpes 2023 r. oOwo 37 538 xun. NB. OT MaTEpUAITHUTE SaNacy ca OTYETEHM KaTo pasxoA B neyanbata
win sarybata (2022 r.: 26 510 xun. ne.). Kbm 31 pexemepn 2023 r. ApyxecTeoTo 8 HauMcnuno
obe3veHka B pasmep Ha 86 Xun. NB. BLPXY 3ANGXANN MaTepUanH1 3anack (31 Aexemepu 2022 r.: 66
XUN. nBe.).

MatepuanHuTe 3anacu ca oLieHeHU o NO-HUCKATa CTOMHOCT OT LeHaTa Ha npuRoGueare n TAxHaTa
HeTHa pean1syema cToAHoCT. lpu onpeaensHe Ha HeTHaTa peanuayema CTOWHOCT PbKOBOACTBOTO &
B3eno npeasuA Hait-HaaexgHaTa HanuiHa MHgopMaLua KbM AaTaTa Ha NpuGNUSUTENHaTa OLeHKa.

Kbm 31 pexemspu 2023 r. u 31 gekemepu 2022 r. matepwanHu aanacu ca NPedoCTABAHU KaTo
obeaneuene Ha 3aabLKEHUA 3a 5aHKOB 3aeM. 3a noBeye WHOPMALUS BUKT® NoACHeHMe 18.

14 Tlapu v napuvHN eKBUBANGHTH

MapuTe W napuyHUTe exenBaneHTH Ha ipyXecTBOTO MoraT fa GuaaT NpeACTaBeHN KakTo cneasa:

2023 2022
Xun, ne. XWn. nB.
Mapuynu cpeacTea B GaHku 1 B Gpoi B:

-  Guwnrapcku nesa 1084 653

- ©Bpo 1620 1381

- GpuraHckn nayHaM 73 34

- LiaTCKu aonapw 2 7
Mapu ¥ NapuyHN eXBUBRNEHTH 2779 2075

HpyXecTaoTo HAMa GNokupaHK Napu U NapuMHU EKBUBANEHT!.

[lpyecTsoTo e WIBLPLUKND OLieHKA Ha OYaKBaHWTe KpeaWTHM 3aryGu Bbpxy napudHU CpeacTsa M
napuiHn eksueaneHTH. OueHeHaTa cTOWHOCT @ B pasmep nog 0.1% oT GpyTHaTa CTOMHOCT Ha
NAPU4HNTE CPEACTBA, 4eN0SUpaHK BB (PMHAHCOBM MHCTUTYLIMM, MOpaaMW KOETO @ onpeaeneHa KaTo
HECHLILECTBEHA U He @ HauncneHa B MHAVBUAYaNHUA OMHAHCOB OTMET Ha flpyXecTeoTo.

16 CobGcreeH xanuTan

15.1 AKLMOHepPOH KanuTan

PervcTpupaHusaT kanutan Ha [pyxectBoto ce ckcTou oT 10 310 000 OGUKHOBEHKW, NMOUMEHHW,
GesHanu4Hu akuvu ¢ NPaBo Ha rnac U ¢ HOMMHANHA CTORHOCT B pasmep Ha 1 nB. 3a Cpoii. Bcuukn

aKuKM Ca C Npaso Ha NonyYaBaHe Ha AVBUAGHT U NUKBUGALIMOHEH ASN U NPEACTABNABAT 8AUH rnac ot
obLWwoTo cubpaHue Ha aKUMOHepUTe Ha [1pyXecTBOoTO.
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2023 2022
Bpoii akumm Bpoi aKkunmu

Bpoi HagageHn U HaML=NHO INIZTEHW aKLWK:
B HayanoTo Ha roguHaTa 10 310 000 10 310 000
Bpoli usganeHn U HaNBAHO NTATEHW aKLUAN 10 310 000 10 310 000
Obw Gpoi axuMM, OTORWAMPAHK Ha 31 AeKeMBPK _ 10 310 000 10 310 000

Cn1cbibT Ha akumoHepuTe Ha [pyecTBOTO KeM 31 AekemMBpK @ NPeACTaBeH, KakTo cheaga:

31 pexeMBpM 31 nexemBpu 31 pexemBpm 31 nexemepu

2023 2023 2022 2022

Bpoii aKumn % Bpodt arLuK %

AHu Oparos 9 933 562 96.35 9 833 562 96.35
OpraHuk Benuspe EOO[ 667 0.01 667 0.01
Lpyria cousmueckn nuug 252 323 245 243 263 2.36
Bpyru iopnaudecky nuua 123 448 119 132 508 1.28
10310000 100 10 310 000 100

MNpes 2023 r. ipyxecTsoTO € uakynuno 50 6p. coBCTBEHU aKLUUK.

15.2 pemuen pesepB

TipeMuen pesepe

XWn. ns.
Canpo kM 1 AHyapu 2022 r. 5549
dopmMMpaHe Ha pesepai 457
Canpo kbM 31 nekemnpu 2022 r, 6 006
Canpo kM 31 aexemepu 2023 r. 6 008

MNpemMuAHUAT pesepe BbaHWKBa Npes 2021 r, NpK yBenuYeHne Ha aKLMOHEPHUA KanuTan - NOCTLNNeHUs
B pasmep Ha & 549 xun. ne. ca nony4eHun B AONLAHEHWe KbM HOMUHANHATA CTOMHOCT Ha u3gageHuTe
HPYU YBENHYEHHETO aKLIMKA.

Mpes 2022 r. [py;ecTBOTO CKNIOYBA CAOPAa3YMEHUE C MRXKOPUTAPHUSA CU COBCTREHNK, CLIMACHO KOBTO
4yacT OT LeHaTa 3a NOKynkaTa Ha uHeectuumnaTa B CaHtynuta OO[ B pasmep Ha 480 xun. Ne. e nnatexa
¢ akuum Ha Cmapt OpraHuk Afl, npuaobutu oT [IpyXecTsoTo OT MaxopuTapHua cobCTBEHUK Ha
HOMMHaNHa CTOMHOCT 33 xun. NB., B pe3ynTaT Ha KoeTo e hopM1paH AOMbNHUTENEH NPeMUeH peseps
B pasmep Ha 457 xun. ne.

153 [pyru pezepeu

Mpea 2022 r. [ipyecTBOTO @ 3aAenuno pesepBi CbIMAacHo Y. 246 or TbProsCckMs 3aKOH B pasMep Ha
802 xun. ng.

3akoHoBu [lpyru pesepmu Obuwo
pesepBun
XWn. nB. Xwn. ne, Xun. ne.
Canpo kM 1 AaHyapu 2022 r, 1570 7 1577
dopmupaHe Ha pesepau 902 - 902
Canpo kum 31 nexemspu 2022 r. 2472 7 2479
Canpo kum 31 pexemspu 2023 r. 2472 7 _24m
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16 BbaHarpaxneHus Ha nepcoHana
16.1  Paaxoam 3a nepcoHana

Pasxogute sa Bb3HarpaxaeHWA Ha nepcoHana sKnwYBar:

2023 2022

Xun. ne. Xun. nB.

Pasxoay 3a ebsHarpaxaeHun (9 226) (6 543)
Pasxoay sa coumaniu ocurypoBku {1517) (1143}
MpoBuanm 3a HemsnenasaH OTNYCK (216) {178)
MpoBKUskN 38 NeHcuKn — (45) (60)
(11 .004) (7 924)

16.2  MeHCHOHHM M APYrH 38ALIDKEHNA KbM nepcoHana

3agbMmKeHUATa KbM nepcoHana, NpUsHaTM B MHAWBMAOYANHUA OTYET 38 pUHAHCOBOTO CBLCTOSHUE Ce
CbCTORAT OT CNegHUTe CyMM:

2023 2022
Xurn. nB. XWun, ne.
HeTtexywm:

MpoBrauM 3a neHcun 66 41
HeTexywwu NGHCHOHHM IAALIKEHHA KbM NOPCOHANA a8 1
Texywm:

Bb3HarpanaeHus Ha nepcoHana 684 523

OcHrypuTenHu sagbnxeHus 319 188

MpoBnany 3a HeusnonasaH omyck 216 178

MpoBitauK 3a neHcum = 39 18
Texyw NeHCHOHHY U APYTY 3aALIKEHUS KM NepcoHana 1258 806

3afbiKeHWATa KbM MEpcoHana npeacTaBNABET 3AALNKEHHS KbM HacTOAWM CNyXuTenu Ha
ApyxecteoTo, KouTo cneaBsa Aa Gbaar ypegeHu npe3 2024 r, [pyru KpaTKOCPOMHU 384LIKEHUA KM
nepcoHana Bb3HUKBAT rN1aBHO BLB BPLaKa C HATPYNaHW HeNSNONIBaHU OTNYCKA B Kpas Ha OTYETHUS
NepUoA, BLIHAPAXASHVA U NEHCUOHHW NaALLaHUS.

CeurnacHo uancksanusita Ha Koaexca Ha Tpyaa npm npekpaTsABaHe Ha TPYAOBOTO MPaBOOTHOLWEHME,
CIeA kaTo CryUTensT e Npuaobin Npaso Ha NeHCUSA 3a OCUIYPUTENEH CTax 1 BLapact, OpyxecrsoTo
© 3albIMKEHO Aa My u3nnaTh oGeswieTeHue B pasmep Ao WwecT 6pyTHU paGoTHM sannaty. Opyxecraoto
@ Haulcnuno safbIKeHNe 3a uannallahe Ha 06e3LUETEHNUA Ha HAaeTUTe NuLa NPU NEeHCHOHMpaHe B
CLOTBETCTBME C anckesaHuaTa Ha MCC 19 [loxoaw Ha HaeTn nuua® Ha nULaTa, KOWTO ovaKsa fa ce
NeHCHMOHUPAT B pamMKnTe Ha chnegBalyuTe NeT roguHu.

Nnxmen do1rogvia Ot 1 po 5 rogunm Obuio
NpoLeHT XUn. ns. xun. ne. xun. ne.
Kum 31 pexemepwn 2023 r.
Oemimu ofesweTeHns 39 76 115
CroHTO 4.78% - (10) (10
{MCKOHTMPaHK NAPUYHK NOTOLM 39 66 105
lluxeen [o 1 roguua Ot 1 oo 5 roanHn Obuweo
NpPoLeHT Xun. ne. XUnN. NB. Xun. no,
Kum 31 nexemspn 2022 r,
Ourmimmn obealeteHus 19 45 64
CKoHTO 3.50% - 4 (4]

AUcKOHTMPaHW NAPHUYHM NOTOUM 19 41 60
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3anumkenuATa 3a annalwaHe Ha gePUHUPaHM JOXOAN KbM nepcoHana B Kpaa Ha NnpeAcTaBeHUTe
OTYeTHN NepuoaM Ca, KaKTO CheaBa:

2023 2022

X, ne, Xun. ne.

3aabmKeHus sa usnnawaHe Ha AeUHUPaHU A0X0OM KbM 1 AHYapu 80 -

Paaxoan 3a TexyLL Tpyaos cTax 45 60

3aALIDKeHMA 33 MENNALaHe Ha RedUHAPaHN AOXOAU KbM 31 nexemBpK 105 60
Mpeacrasexy B oTveTa 38 HUHEHCOBOTO CLETOSHUE KATO:

HeTexywiu nacuen 66 4

Tekywm nacusu a9 19

Mpu onpeperisiHe Ha NEHCUOHHUTE 38ABIUKEHUA PLKOBOACTBOTO & M3NONSBANo AWCKOHTOB thaKkTop
4.78% (2022 r.: 3.5%).

HonyckaHusiTa unonssaHn Npu onNpefensHETO Ha pasMepa Ha 3aLIDKEHUATA 3a uInnaiaHe Ha
AeCHMHUPAHN LOXORN 33 OTYETHUTE NEPUORN C8 CUMTET 38 BbLIMONKHO Hail-goGpara npeueHka Ha
PBKOBOACTROTO. [lelicTBUTENHUTe pesynTaTh ofaue MOraT Aa ce pasnuuagaT oT HanpaBeHuTe
NpeAnonoXeHs.

Ofwara cyma Ha pasxoguTe no nnaHoBe ¢ AeddMHMPaHK poxoau Ha [IpyXecTBOTO, NnpusHaTa B
nevanGara unv sary6arta, Moxe Aa 6be npeaCTaBeHa, KaKTo criegsa:

2023 2022
XWn. nNe. XUn. nB..
Paaxoau 3a TekyLy TPYLOR cTax 45 60
Obwo pasxogu, NpusHaTi B neyantara wimn saryGara o 45 60
PasxopuTe 3a Tekyly Tpy4oB CTax ca BKIICYEHM B .Pa3axoau sa nepcorana®.
17 OunancupaHua
2023 2022
XWn. ne. Xxun. ng.
DuHaHCUPaHUA KbM 1 AHyapu - -
Monyyexo cmHaHcHpane 88 -
Mpuaratv B nevanBara sa roguHaTa (2) -
PuHaAHCHPaHNA KbM 31 gexemBpu = 86 -
2023 2022
XUN. nB. XuR. na.
Herexywm:
PuHaHcMpare no npousaypa BG16RFOP002-6.002 .BB3cTaHOBABaHe Ha
MCI ypes nogobpsBare Ha eHepruiiHaTa edeKMBHoCT" 77 -
77 A
Texyuwu:
PuHaHcupaKe no npoueaypa BG16RFOP002-6.002 ,BLacTaHOBSBaHE Ha
MCI upea nopoGprBaHe Ha eHepruiiHaTa edekTMBHOCT" = ) -
9 =

Mpea 2023 r. [lpyxecTBoTo € nonyunno Ge3sbamesaHa (PrHaHCoBa NOMOLY NOE pexuM ,de minimis* B
pasmep Ha 88 xun. ne. no npoueaypa BG16RFOP002-6.002 -BbacTaHossBaHe Ha MCI upes
nopoGpsiaHe Ha eHepruiiHata edeKTMBHOCT' no OnepatusHa nporpama ,MHoBauwm ¢
KOHKYpeHTocnocoGHocT”,
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18 3aemu

3aemuTe BKNIOYBAT CNIEAHUTE PUHAHCOBU NACUBU:

Texywm Hetekywn
2023 2022 2023 2022
xur. nB. XWIt. na. XUy, NB. XWr. nB.
(dUHaAHCOBU NACKBU, OTYWATAHM MO
aMopTHaupaHa CTORHOCT:
WuBecTulpoHHM GaHKOBM 3aeMK 2 560 1582 7 561 5303
3aaLmKeHNA NO KPeAWTHH KapTH - 2 - -
O6Lo 6anaHcoBa CTOAHOCT 2560 1 584 7 561 5303

18.1 WHpecTMUMOHHK 6aHKOBM 3aeMu

3aem 1

Ha 3 tonu 2018 r. pyxecTeoTo ckniousa Aorosop 3a 3aem ¢ O6eauHeHa Gunrapcka Baxka Afl, ¢
WHBECTULMOHHA Len, B pasmMep Ha 3 400 xun. nB. ¢ kpaeH cpok Ha noracseaHe 20 asryct 2025 r. u
nuxea e pasmep Ha PJIMN + HagGaska, Ho He no-manko ot 1.5%. MoracABaHeTO ce USBBLPLUBA Ha paBHM
Mece4Hu BHocku. 3aeMbT e obesneveH c: ocobeH 3anor Ha APYKecTBeHu Aanose B pasmep Ha 100%
OT kanuTana Ha 3eneH Buo EOO[; ocobeH aaror BbpxXy HacToAy U Gbaelud MALIMHY U CLOPBIEHWS
Ha Cmapt OpraHuk Al n 3eneH Bno EOO[, ¢ eauHnyHa cTOMHOCT Ha npuaoSusaHe Hag 50 xun. ..
BCska; ocobeH sanor ebpxy Thproeckute mapkn Dragon Superfoods n Bett'r, kakto 1 Roobar n Kookle
Cat 1 wnoTexa Ha HeABMXMM MMOT coGCTBEHOCT Ha [lpymecTsoro. Kum 31 aekemepu 2023 r.
3agbKeHnATa Ha BpyXecTBOTO Mo TO3U 3aem ca B pasmep Ha 808 xun. ne. (31 aekemepu 2022 r.; 1
294 xun. ne.).

3aem 2

Ha 17 centemspu 2019 r. [pyxecTeoTo ckiioysa forosop 3a 3aem ¢ OSeanHera Gunrapcka BaHka
All, c nHBeCTMUMOHHa Len, B pasmep Ha 1 750 xun. NB. C KpaeH cpok Ha noracasare 20 aeryct 2025
I. ¥ nuxea B pasmep Ha PN + HapGaeka, HO He no-manko ot 1.4%. MoracABaHeTo ce U3BLPLIBA Ha
PaBHN MeCceuHW BHOCKM, cuuTaHo OT 20 mapT 2020 r. 3aemeT @ oGeaneveH ¢ ocobeH sanor Bupxy
HACTOAILM U ObaewM MalWHW U cbopbkeHuR. KbM 31 aexkemepu 2023 r. 3a4bMXeHWsTa Ha
AlpyXecTBOTO No TO3M 38€M Ca B pasmep Ha 413 xun. nB. (31 Aekemepu 2022 r.: 731 Xun. NB.).

AlpyXecTBoTo e KpeauTononyyaten no gorosop 3a 3aem ¢ ObeawHeHa Gunrapcka BaHka Afl sa
pedpMHaHCHpaHe Wa ocTaTbuHa rnaeHuUa no KpeauT oT Eeponeiicka GaHka 3a BbICTEHOBABAHE W
pasauTie Cbe cango B pasMep Ha 833 xun. ne. koM 31 fekemapu 2023 r. (31 gexemBpn 2022 r.; 1 287
XWn. NB.) U chegHWTe NapameTpu:
Paamep Ha kpeguTa - 1 625 xun. espo,
JivxseH npouent — 3-meceueH EURIBOR + 1.5% (He no-manko ot 1.5%);
lMoracureneH nnaH — 83 paBHU MECeYHN BHOCKH, BCAKA B pasMep Ha 19 345 espo, cyuTaHo oT
20.10.2018 r. no 20.08.2025 r. BKN. M NOCNEAHa MSPABHWTENHE BHOCKA AbIKMMA Ha
20.09.2025 r.;
e  OGesneueHune
— NbpBa no peA MnoTeka BbpXy HeABWXUM MMOT B KB. KHAXEBO, B @QHO C NOCTPOEHMTE
BLPXY Hero crpagm;
— BTOpU no peA ocoleH 3anor Bbpxy HacTOAWM M GbAelM MEWWHA U CLOPBLXEHUR,
cobcteeHocT Ha Cmapt Opranuk ALl
—  3anor BbPXY BS&MaH!A C NpaBo Ha NoNasaHe BLpXy B3eMaHUs No BCU4KKM CMETXM Ha CMapT
Opranuk Al n 3enex Buo EOOJ, otkputyn 8 OB5 All.

3aeM 4

Ha 2 Hoemapn 2021 r. [IpywecTBOTO ckniousa WHBECTWLMOHEH Aorosop sa 3aeM ¢ ObeguHeHa
Gunrapcka baHka Af] ¢ paspelueH NUMUT Ao 3 600 xun. ne. u nuxea B pasmep Ha PIIMN + HagGaeka, Ho
He no-marko ot 0.8%. 3aeMtT e ofesneyeH ¢ UNOTeKa BLPXY HEABWKNM UMOT B kB. KHsxeBo, B egHo
C NOCTPOEHUTE BbpXY Hero crpagu W 3anor sbpxy B3emanun. KoM 31 gekemepy 2023 r. sagbnkeHnaTa
Ha [py»ecTBoTO No TO3M 3a6m ca B pasMep Ha 3 240 xun. ne. (31 zekemspu 2022 r.: 3 573 xun. n..).
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Ha 2 mapt 2023 r. [IpyecTBoTO CKNIOYBA MHBECTULMOHEH Aoroeop sa saem ¢ ObeguHena Gbnrapcka
Banra Al ¢ paspelueH obLy numuT A0 12 350 xun. NB. U NUXBAE B paamep Ha PN + Haabaeka, HO He
no-manko ot 2%. Llenrta Ha KpeawTa e KakTo cneasa:
- pazMep a0 1 850 xun. ne. 3a peduHaHcKpaHe Ha HanpaseHW pasxoau 3a NOKyNka Ha
MawwmHu u oBopyasaHe. CyMaTa e ycBoeHa npes roguHaTa W cneasa Aa Guae noracexa
Ha 46 paBHN MeceyHn BHOCKM, BCAKA B pasmep Ha 41 490 ns., cuutaHo ot 02.05.2023 r.
Ao 02.02.2027 r. skn. W nocnefHa NSpasHUTENHa BHOCKA AbMMKuMa Ha 02.03.2027 T.
— B pasmep 4o 3 200 xun. na. 3a nokynka Ha MalmHM U oBopyasare. Cymara e ycsoeHa
npea roavHaTa u cneasa fa Gbae noraceHa Ha 59 paBHU MECeUHMN BHOCKMW, BCRKa B pasMep
Ha 53 300 ne., cunTato ot 02.04.2023 r. go 02.02.2029 r. BKN. M NOCNEAHA U3PABHUTENHA
BHOCKa AbJXMMa Ha 02.03.2029 r.
— B pasmep Ao 7 200 xun. np. 3a cTpouTencTBo, CymMaTa He e ycBoeHa KeM 31 AeKeMBpH
2023 .
KbM 31 aexkemepu 2023 r. sapsmkeHusTa Ha [pyKecTBoTO ca B paamep Ha 4 818 xun. ne. 3aeMsT @
obesneveH c:
- 0coGeH sanor Bbpxy HacToAWM U GbaeLyu MalLmHi n oBopyaBaHe;
- MbpBa No pej AOroBOpHa UNOTEKa BLPXY HOBOMOCTPOEHa Crpaja, Haxoaswa ce B
WHAYCTpUanHara soHa Ha boxypuule, a umeHHo: [pouasoacTeeHo-cknagoea 6asa sa
610 XpaHu, pasnonioXeHa Ha TepUTOpUsTa Ha ,MHAycTpuaneH napk Cocua -
Boxypuwe®;
- 3anor BLpXy B3émaHWs C NpaBo Ha NonseaHe BbpXy B3eMaHWA M0 BCUYKM CMETKM Ha
Cmapt OpraHuk Al n 3enex Buo EQO/, orkputu B OBB Afl.

HeycBoeHu 3aemy
Ha 25 okromepu 2021 r. [lpyxecTBoTo CkniovBa A0roBOp 3a 3aeM ¢ OSeauHeHa 6vnrapcka BaHka All,

¢ obLy numuT 8 pasmep 4o 5 000 xun. ne. 3a oebpApadT, GaHKOBK rapaduum 1 akpeguTUBW U NKXBa B
pasmep Ha PNIN + wag6asxa, HO He no-manko oT 0.9%. 3aembT e obe3nevyeH cbc aanor BBpXY
B3BMaHuA 1 MaTepuaniu sanacu, NpeacTasnsABawM CTOKM B 060OpoT, Ha CTOWHOCT 7 320 xun. ne. u
3anor Bbpxy puHaHcoso obesneueHue — cyma B pasMep Ha 5 000 xun. nB. No 5aHKOBKU CMETKU. KbM
31 nexemepn 2023 r. 1 31 aekempu 2022 r. [pyecTaOTO He @ YCBOSEANo CYMU Mo TO3W ROroBop.

19 ToproBcks W APYrY 380 LIMKOHUA

2023 2022

Xun. nB, Xun. ne,

TLproBckM sagbIIKEHUA 3535 2644
MapaHums 3a 406po ManbLHeHUs ) 69 187
®uHaHcoBM Nacuem 3 604 2831
AaHbuHH 38ABDKeHNUA 207 73
Opyrv 248 264
HecbuHarcoeu nacuam 455 337
ThLpProBcKi U APYrH 3ALIDKOHUS _ 4059 3 168

HetHata GanaHcosa CTOWHOCT Ha THProBCKUTE W APYTM 38[LJDKEHMS C@ npuema 3a pasymHa
npubnusuUTeNHa OLeHKa Ha cnpaseanveara UM CTOWHOCT.
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20 PaBHeHMO Ha 3aQLNXKEHUATA, NPOMSTHYALLM OT tbuHancoBa peiiHoCT

MpomeHuTe B 33aBMIKEHUATE Ha

KnacucpuLmMpaHy, KakTo cneasa;

1 aHyapw 2023 r.

MapuyHu notoum:
Mnawaxns
MocTLnnexHus

HenapuyHu npomeHu:
Pasnpeaenexn
OVBUASHTH
Npeknacucukauws
Opym npomeHu

31 AekemBpw 2023 r.

1 Aanyapm 2022 r.

MapuyHu noTouu:
Mnawaxus
MocTennedus
Henapuysu
NpoMeHu:
PasnpeneneHu
ONBUOSHTH
Mpeknacucdukauyus
MpekpaTteH gorosop
Apyru npomeHn

31 nexemBpu 2022 r.

38

ApyxecTaoTo, npousTuvalLm OT puHaHcoBa AeAHOCT, MoraT AaGvpar

Aunrocpounu KpaTKOCpouHM 3agbImkeHus no Sagnrxe- Obuwo
3a6MH 388MMU NU3MHTOBH HMA 38
AOrOBOPH  OMBMOGHTH

XHUs. ne. Xun. ne. XWn. nB. XWn. nB. XV nB.

5303 1584 48 - 6935

- (1914) {21) (2 062) (3997)

5150 - - - 5150

- - - 20862 2062

(2 892) 2892 - - -

- (2) - - (2)

7 561 2 560 27 - 10 148

Aunrocpounn Kparkocpousn 3agnLnweHus no Sagwmxe- Obuwo
saeMu aaemu NU3VHIOBM HHA 38
AOroBOPM  OMBMAGHTM

Xun. ne. XUn. ne, Xun. ne. XWn. nB. Xun. n..

3312 1258 660 - 5230

- {1 285) (298) (825) (2 408)

3572 28 - - 3600

- - - 825 825

{1581) 1581 - - -

- - (314) - {314)

- 2 - - 2

5303 1584 48 6935

21 NMpuxoaM OoT KOrOBOPYM C KNMEHTH

MpuxoauTe Ha QpyXecTEOTO OT ACrOBOPY C KIUEHTH MOraT 4a GbaaT aHanusupaHu, KakTo cnegaa;

MNpuxoau oT npoganba Ha CTOKM M NPOAYKLMS
lMpuxoau o npoaaxGa Ha cLILTCTRALM YCNyru

2023 2022
XWIN. nNB. XUn. ne.
75913 52 371
1016 777
76929 53 148

HeiioctTa Ha [ipyxecTBOTO @ CBbp3aHa CbC COBCTBEHO npouasoacTeo (6o Gapuera, GuckenTku,
TaxaHu, npanuHu  Apyru) u npopaxbata Ha Tasn NPOAYKLNS ¥ CTOKKM Ha e4po B cTpaHara u dyxOuHa.

Peanusupanure npuxoau morar fa 6baat NpéacraBeHn KaKkTo cnegea:

Mpoaaxbu 3a EC
MpogaxGu B cTpaHaTa

Mpoaaxbu sa Tpe™H cTpanHu

2023 2022
Xun. NnB. XMn, ne.
45 855 27 355
24 585 20 506
8489 5 287
76929 53 148
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39

APYXSCTBOTO NPEACTABA NPUXOAN OT NPEXBLPNAHETO Ha CTOKM M YCNYTN B MOMEHT OT BPEMETO M G

Te4ernne Ha BpeMeTO KakTo crnensa:

Bpeme Ha npusHasaHe Ha NpMxoaa:
B onpegeneH momeHT
C TeueHue Ha BpemeTo

22 Opym nprxogu

Apyrvte npuxogy Ha [ipyXecTaoTo BKNIOUBAT,

Manuursuy Ha MaTepuariim 2anack

WameHsHMe Ha KOPEKTUB 38 O4AKBAHM KPEAWUTHU sarybu
OmKncaHn 3aabmKeHus

Nonyvern oBealleTerun

Lipyrv

23 MMevan®a oT npogax6a HAa HETOKYLLM AKTUBU

Mpwxoau oT npoaaxGa
MlevanGa ot nposaxba Ha HeTeKYLW aKTMBK

24 Pasxonmu 3a maTepuanu

Pasxoaute 3a Marepuani sxnioyBar:

Moctpu

EnekTpoeHepma

PesepeHu uacTy u AMA noa rpar Ha cubluecTeeHoCT
Odbunc n cknagosn MaTepuanm

CaHurapHn paaxogu

CTpOMTENHW ¥ PEMOHTHM METEpHanu

Pexnamuu matepuanu

Crnapoeo ofopyapaHe

l'opuso cobcTeeH TpaHcnopT

Apym

2023
Xun. ne.

75813
1016

76 929

2023
xun. na,

141
141
89
20

2023
XHA. ne.

84
94

2023
Xun. ne.

(1 780)
(512)
(252)
(209)
(188)
(101)
(100)

(83)
(74)

(488}
(3787)

2022
XWi. NB,

52 371
77
53148

2022
XWn. ne,

300

18

24

10
352

2022
Xun. ne.

2022
Xun. ne.

(2)
(428)
(142)
(193)
(165)

(55)
(90)
(83)
(110)
(321)

(1587)

Mpes 2022 r. BpyxecTsoTo € OTYENO B HamMarneHWe Ha pasxoja 2a enNeKTpoeHeprA KOMNeHCALWA B
pasmMep Ha 341 xun. ne. BLB Bpb3Ka ¢ GE3BL3ME3AHM CPeACTBa, NPeJoCTaBEeHH OT AbpXaBara,
CBbP3&HW C NpaBUTEeNCTBeHO (bUHAHCUpaHe Ha ocHosaHue Ha MporpamaTta 3a KomneHcupaHe Ha

HeGUTOBM KpaiiHn KNMEHTH Ha eNEKTPUYECKa EHeprus.
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25 Pa3xoaw 3a BLHUWHKW YCNyru

PasxoauTe 3a BLHLUHK yCnyru sknmioyear:

TpaHcnopTHY pasxoam
Pexnamuu yenyru

TbproBcko NpeaACTaBUTEnNcTBO
TeKyLy, peMOHT U NOAAPBLKKA
Paaxony 3a caHuTapHu yenym
MoweHcku, Kypuepcku
IOpuanqecky yonyrn
flabopartopHu aHanuan
MakeTupaHe

Cknaposm ycnym
JdacTpaxopku

OB6yyeHns ¥ THMBUNANHM
CuUeTOBOAHM M OAVTOPCKM YCIYTH
KoHcynraHTcku yenyri
KomyHuxalmoHHW yenyri
Apyrm

40

2023 2022
XMAn. nB. XHN, nB.
(2 424) (1 892)
{1 394) (959)
(850) (461)
(631) (419)
(450) (176)
(264) (264)
(262) (195)
(245) (202)
(241) -
(219) (250)
(201) (207)
(121) (105)
(84) {65)
(66) (9)
(53) (38)
(223) (258)
(7 728) (5 600)

Bb3HarpaxaenneTo 3a HeaaBncnM (hMHAHCOB oguT 3a 2023 1. e B pasamep Ha 20 xun. ne. (2022 r.: 17
xun. ng.). Mpes roguHaTa He ca NPeoCTaBAHN AAHEYHM KOHCYNTALMKM N APYr1 YCRyry, HECEbP3aHu
¢ oguTa. HacToAloTO ONOBECTABAHE € B M3MbNHeHWe Ha MSUCKBaHWATA Ha un. 30 oT 3aKoHa 3a

CYeTOBOACTBOTO.

26 [pyrm pa3xoam

OTnucaHn BasMaHmus

Bpak v nuncu

Dapexun

KomaHgimposiu

MecTHY AaHBUM M TaKCH ¥ APYMW AaHBYHA pasxoam
ObesueHka Ha MaTepyaniK sanacu

OuakeaHu KpeauTHM sarybu

Apymm

27 ®unHaHCOBM MPUXOAM M Pa3xoam

2023 2022
XWn. ns.. XWr. nB.
(475) (19)
(368) (367)
(110) -
(105) (68)
{r1) (81)
(20) (13)

- (147)

(92) (12)
(1.241) (705)

‘PvHaHCOBUTE Pa3xOAU 38 MPEACTABEHUT® OTUETHM NEPUOAM MOFaT Aa GbaaT aHANWUSMPEHM, KaKTO

cnegpa:

Paaxozu 3a NUXBM Mo NUIMHIOBM JOTOBOPH

Pasxoau no saemu, OTYMTEHM NO AMOPTUIUPAHA CTORHOCT

O6uwo pasxoan 3a NUXBA NO UHAHCOBM 38 LIMKEHUA, KOUTO HE ¢& OTYMTAT Mo
crpaBejnuea cToiiHoCT B neyanGara unu saryGara

Opyr1 chuHaHcosK paaxonu

2023 2022
XWn. ne. XWn. ne,
(2) (8)
(123) (50)
(125) (58)
(98) (82)
(223) (140)
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®uUHaHcoBUTE NpUXOZM 3a NpeACTaBeruTe OTMETHW nepuogn Morat ga Obaar aHanuaupaHW, Kakro
cnegsa:

2023 2022

XWn. nB. XWUn. n..

IMpuxonm OT NUXBY NO 386MM, OTUMTAHW NO aMOPTUSMPaHa CTOMHOCT 16 4

Opym npuUxogn ot NUXBN 21 1
O6Lo npmxoaK ot NMXBY NO hHUHAHCOBW aKTHBM, KOWTO He C8 OTYMTAT No

cnpaeefnnaa CToHOCT B nevanGara unu aarySarta 36 5

Apyrv chuHaHcoBK NpUxXonn 20 19

Mpuxoan oT ZMBMAGHTH 30 -

OUHAHCOBM NPUXOAM . 86 24

28 [pyru chuHAHCOBM NO3NLIMM

2023 2022

Xun. ne. Xur. nB.

3aryBa 0T NpoMAHa BLE BAMYTHUTE KYPCOBE MO BIBMAHWA W 380 bIMKEHHA (28) (26)

(28) (26}

29 Pasxoau 3a gaHbK BBPXY Aoxona

OqaxsanuTe pasxoan aa faHbuK, GasupaHi Ha NpUNoXMMaTa AaHbyYHa CTasKa sa Bunrapus B pasmep
Ha 10% (2022 r.: 10%), 1 ASACTBUTENHO NpU3HaTHTe JaHBYHA Pa3Xoau & nevanbara unu sarybara
MoraT Aa 6saaT paBHeHM, KaKkTo cnejea:

2023 2022
Xun. nB, Xun. ns.
MNeuyanba npeav AaHBLYHO obnaraxe 14 075 9332
HaHsuHa cTaBka 10% 10%
OvaxsaH pasxcp 32 AaHBK BLPXY J0X0Aa {1407) (933)
JaHsqeH edext oT;
Pasxoay, HeNpUsHaTV 3a AaHBYHM Lienn (305) (187)
Mpuxoau, HeNPUaHATK 32 AAHBYHM Lienu 304 184
Texyw, pasxopg 3a AaHLK BLPXY AoXoaa (1 408) (938)
CrcpoveHu AaHBYHK (pasxoan)/ipuxogu:
Bb2aHuksaHe 1 o5paTtHo npoABneHue Ha BpeMeHHU Paannku 192 = ...
Pasxoaw 3a AanLK BLPXY AOXOAR {1 500) _ (935)

MNoscHexue 10 npenocTaea MHMOPMAELIMA 33 OTCPOMEHUTE AaHBLYHN AKTUBM U NACUBH.
30 [oxopn Ha aKuMA U AHBUOEGHTH

30.1 [oxog Ha axuuna

OCHOBHMAT AOXOA Ha aKuMs @ M3YMCNIEH KATO 3a YMCNWTEeN e WM3nonsBaHa HeTHaTa nevan6a,
MOANeXaLla Ha pasnpegeneH1e Mexay akuMoHepyTe Ha [pyXecTBoTo.

CpepHonpeTerneHUAT Gpoii akuuK, M3nonN3BaH 3a UYUCIIABEHETO HA OCHOBHUR AOXOM Ha aKUWA, KaKTo
W HeTHaTa neuanGa, noanexaiia Ha pasnpeaeneHue MeXay NPUTEXATENUTE Ha OBUKHOBEHU aKLMK, 8
npeacTaBeH, KaKTe cnegea;

2023 2022
Meyanba, noanexala Ha pasnpeaeneHue (B nB.) 12 573 782 8 396 735
CpeaHonperterneH Gpoil akumum 10310000 10 310 000

OcHOEeH A0X0A HA akLuA (B NB. 3a aKius) _ 122 0.81
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30.2 [uBuOeHTH

Mpe3 2023 r. [pyXecTBOTO € pasnpefenkno U UsNNaTuno AWBMASHT B pasmep Ha 2 062 xun. ne.,
npeacraensesaw 0.20 ne. Ha akuus (2022 r.; 825 xun. ne., npeacraenaeawy 0.08 ne. Ha akuus).

31 Cnenku cbe ¢BBLP3aHM NULA

Cabp3aHuTe fuua Ha [py)ecTBoTo BrNouBaT coGCTEEHUUUTE, AbLUBPHA U aCOLMMPaHK NPeaAnpUATHA,
KMICHOB YNPaBAEHCKN NepCoHan U ApYr CBbP3aHu NULa, KoMTO ca noj o6 KOHTPOM Ha akyMoHepuTe
WNU QUpEeKTopuTE,

AKD He & W3PUYHG YNOMEHAaTO, TpaH3aKuunTe ChC CEbP3aH NULA He ¢a W3BbPLUBAHK NpU cnelnanHi
yCcrnoBuA KU He ca npeaocTaBsAHA UNK nony4vasadn HUKaKeu rapaHuuun.

311 Cpenxu ¢ AbIOPHU NPOANPUATHA

2023 2022

XWUn. nBe. XWn. ne.
Mpopaibta Ha NPOAYKLUA, CTOKM U CNLTCTRALY YCIYTH
3eneH Buo EOOT 1577 1486
Smart Organic GmbH 1 407 1203
Smart Organic Romania SRL 439 441
Amigos Intemational Trade B.V. 193 122
Cantynura 00 184 1
MoKynku Ha CTOKMW, AKTUBU U CHLMBTCTBALLM YCITYTH
Cautynuta OO 788 142
3eneH Buo ECOQ 387 310
Smart Organic GmbH 202 -
Smart Organic Romania SRL 94 -
Amigos Intemational Trade B.V. 9 45
Buonak ECQCJA - 50
MpeaocTapeHy 3aeMn
Cantynura O0[ 200 100
BbpHaTH 388MH
Cauntynura O0[ 248
HauMcneHu NPUXOAU OT SIUXBK
Smart Organic GmbH 7 -
Canrynuta Q0J 4 1
Amigos Intemational Trade B.V. 3 1
Smart Organic Romania SRL - 2

3a 6e3HanuyHUTe CAeNKK C AbLUEPHH NpeanpUATUA BKTe NoscHeHne 33.
31.2 Cpoenku ¢ acOLUMMPaHK NPeANPUATHA
2023 2022

XU, ns. Xun. ne,
Moxynxu Ha CTOKW U YCnyru
Yunu Xunc dyac 000 7 68
MponaxGa Ha NpoyKUMA, CTOKM M CHLITLTCTBAIUMN YCITYTH
Y Xunc @yac 00 83 4

MpuxoAn OT OUBHAGHTY
Yurm Xunc @yac 004 30 -
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31.3 Cpenku ¢ gpyry¥ CBbp3aHu nuua noa obut KoHTpon

2023 2022
Xun. nB. XUn. nB.
Mpopaxba Ha NPOAYKLMUA, CTOKM M ChILTCTBALLM YCIYIH
Laxkapa Brenrapus EQOL 346 355
MakycreoTo aa »meesw Brrrapua EOOQ 31 37
OpeHga Npyn EQOA 156 30
Mokynk\ Ha CTOKW, YCNYMM U aKTMBU
Openxpa Mpyn EOOQO a7s 468
LLlaHkapa Bwnrapua EQQOM 150 352
WakyctreoTo aa »veeew Brnrapua EOQO[, 40 49

31.4 Cpenku c xMovoB YyNPaBnoHCKU NOPCOHan

Knio4oBMAT ynpapnexcku nepcoHan Ha [OpyXecTeoTO BKMIOMYBA YneHoBeTe Ha CkBeTa Ha QupeKTopuTe.
BresHarpamaeHuaTa Ha KioHoBKA ynpasneHcKy nepcoHan sKnioyBaT cnegHUTe pasxogun:

2023 2022
XWn. ne. Xuf. ns.
KpaTkocpouHWM BbaHarpaXaeHus:
3annati, BkIIOYUTENHO GOHYCH (216) {433)
Pasxoau sa coLmanHu ocUrypoBKi (185) (15)
O6wWwo BL3HArPaXNOHNA (231) {448)
32 Pa3ueTH ¢hbC CBLpP3aHM NULIA B Kpas Ha roaMHaTa

2023 2022
XWn. ne, XMUn. ns.
DblepHn NPeanPUATHA, B T.M.: 2380 2403
Smart COrganle GmbH 1 585 760
Smart Organic Romania SRL 562 778
Cantynura 00[] 151 101
Amigos Internatlonal Trade B.V. 82 151
JeneH Bno EOOT - 613
AcoLUMUpaHK NPeANPUATHS, B T.u.: 32 -
Yunu Xunc dyac 00 32 -
Apyru cBbp3aHy nuua nog oS KOHTpon, B T.4.! 3 28
LLankapa Brnrapus EQOL 2 25
Operga rpyn O0[ 1 -

WakycTBOTO A8 XuBeel Bwnrapua ECO] - 3
Oyaxeanu KpeaAUTHH 3arybn 1T (513)
B3eMaHNA OT CBBLPIAHK NKUA 2244 10918

WUsmeHeH1eTo B pasMepa Ha KOPeKTUBA 38 O4aKBaHW KpeAMTHU 3aryGu Ha B3emaHuA OT CBbpaaHu nuua
MoXe Aa GbAe NPeACTABEHO NO CNEAHUR HauWH:

2023 2022

Xun. n.. Xun. n..

Cango xbM 1 AHyapy 513 349
WameHeHWe Ha KOPOKTUBA 38 OHaxBaHW KpeauTHU 3arytun (342) 164
Canpgo kM 31 aexemBpu m 513

JOpyXecTBOTO UIBLPIUBA perynspeH MOHUTOPUHT W @HaNW3 Ha WHAMBMAYanHa Gasa Ha HanuuHuTe
pasueTi CbC CBLP3aHU Nuua. MpeanpueTy ca Mepku 3a NoaobpaBaHe Ha NpUNaraHuTe NPakTUKK Npy
cx6upaHe Ha BsemaHuATa 1 noaoSpseaHe Ha cLBupaemocTTa.

Kbem 31 gexemspu 2023 r. [dpymecTeoTo e KpeauTogaTen no A0rosOpy 3a 3aeM CbC CBbp3aHu nuua.
3aemute ca HeoGezneveHH CLC CPOK A0 nagex Ao kpas Ha 2024 r. 3aemwTe ca OTNYCHAaTW NpW
roguiLHa nuxea 3% - 3.8%.
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Kbm 31 gekemepu 2023 r. BseMaHMATa OT CBEP3aHM MMLA BKNIOMBAT NPeOCTABEHU 33eMM ChC
CneaHnTe KpeauTononyYaTenu:
- Smart Organic GmbH - rnagHuuUm - 342 xun. nB. U NTUXBM - 7 XMN. NB.;
- Cantynuta OO - rnaBHuuy - 146 xun. nB. W NUXBM - 5 xun. ne. (31 aexkemepu 2022 r.:
rnaBHULK - 100 xun, ne. n fuxew - 1 xun. nB.);
- Amigos international B.V. - rnaBHuLy - 77 Xun. ne. U NMXeu - 4 xun. ne. (31 gexemspu 2022
I.: FNaBHWLM - 77 xXun. NB. ¥ Nuxeu - 1 Xun. ne.).

Beuuiu ocTaHanu BsemaHus ca CBbp3aHy C ThProeckaTa AeRHOCT Ha [pyxectBoTo.

KbM 31 nekeMBpU sagbrmkeHUATa KbM CBbP3aHW NiLE Ca KaKTo CNeARa;

2023 2022

Xun. ne. Xun. nB,

CobGeTBeHnun 33 33
OulepHU NPeaNPUATUA, B T.M.! 105 401
3eneH Buo EOO[ 85 346
CanTtynura 00] 20 2
Buonak EOOQL - 53
AcounnpaHH NpeaANpPUsTHA - 4
Yunu Xune dyac EQO - 4
Apyru caLpaann nuua noa obw koHTpon 7 32
MakycTeOTO fa xuBeeww Bunrapus EQO[ 3 -
LWaHkapa Bwnrapua EOQ[ 2 19
KoncranTuH Oparoe 2 2
Opsnaa Mpyn 007 - 11
3aQLMKeHUA KbM CBLP3AHU NMUA ) 145 470

33 PBe3HanMuHM caenku

fpes npepcraBeHuTe OTYETHU Nepuoan [ipyKecTBOTO € OCLIIECTBUNO GNeAHNTE MHBECTULMOHHN 1
(PMHAHCOBU CReNKM, NPU KOMTO HE Ca M3NON3BAHW Napy WNW NapUYHW eKBUBANEHTU M KOUTO He ¢a
QOTpaseHW B MHAMBUAYaNHUS OTYET 3a NAPUMHNTE NOTOLM:
» [lpes 2022 r. [lpyXecTBOTO @ NPEKPATNO NPeACPOYHO ACTOBOPA CH 38 HAEM Ha CKNAZoBM
NometyeHnn B pesynTaT Ha KOeTO OCTaBALLIOTO 3agbKeHUe NO NIN3WHIOBMA AOTOBOP B pasMep
Ha 314 xun. NB. U CLOTBETCTBALLUA MY aKTUB C NPEBO Ha NOMN3BaHe Ca OTNUCAHM.
o [lpe3 2022 r. [pyxecTeoTo e npuacGUIO MHBECTULMA B ABLLUSPHO ApYXecTso CaHTynuTa
OO[, kaTo YacT OT NokynHaTa UeHa B pasmep Ha 400 Xun. fe. e NNaTeHa ypes NPexXsLPNSHe
Ha akuun B Cmapt OpraHuk Afl.

34 YcnoBHW akTHBM M YCITOBHM AcUMBM
Mpea roauHaTa HAMA NpeARBEHN rapaHLMOHHN 1 NPaBHU UCKOBE KbM [1py»ecTBoTO.

CwmapT OpraHuk All, coGeTBermk Ha 70% oT cofcTteeHus kanutan Ha CaHTynuta OO/, e ckniouun
npeABapuTeNieH AOroBOp 3a NpexesbpnaHe Ha aanoee ¢ Bekog EOOI, cobcTBeHuK Ha octaHanuTe 30%
oT cobereeHus kanutan Ha Cantynura OO[. CwrnacHo ckiioYeHoTo cnopasyMenne CmapT OpraHuk
All ¥Ma npasoTo B CPOK He no paHo OT 1 toHU 2026 r. U He No-KLCHO OT 1 toHK 2028 r. Aa noucka
saKynyBaHeTo Ha ocraHanute asnoee OT cobcTBeHuA kanutan Ha Cavtynura OO no uewa
onpegensHa B CNopasyMeHUeTo.

Mo norosopk 3a GaHkoeyn 3aeMi [py»ecTsoTO e yupeauno ocoben Sanor Ha APYMECTBEHU ARNOBe B
pasMep Ha 100% ot kanuTana Ha 3eneH Brno EOO/], unoTeka Ha HEABMKUMM MMOTH U 30T Ha APYrY
AbIroTpaitHn akTueun. 3a noseve MHOPMALIMA BUKTE NOACHeHHUA 51 18.

PrroBoACTBOTO Ha [ipyXKecTBOTO He CHMTa, Ye ChbLYeCTBYBAT ChLUECTEEHW PUCKOBE B pesynTaT Ha
AVHamMW4HaTa (PUCKAnHa U perynatopHa cpepa B Bunrapus, kouTo Guxa HANOMMIN KOPEKLMH B
“HAUBUAYanH1A (HUHAHCOB OTHET 3a roauHaTa, NpUKNicuBalua Ha 31 aexemepu 2023 r.



Cwmapt OpraHuk ALl 45
WHavenayaneH puHaHCOB OTYeT
31 pekemepu 2023 r.

35 Kateropuu thuHaHCOBM AKTUBM W NacUBHU

BanaHcoBMTE CTOMHOCTM Ha (DMHAHCOBMTE aKTUBM W Nacueu Ha [pyxectsoto Morar aa Gwmpar
NpeacTaBeHu B CN@SHUTE KATeropun:

PHHAHCOBMW AKTUBMN MoRcHenue 2023 2022
XWI. NB. XWUn. NB.

[BbNroBy HHCTPYMBHT NO AMOPTUIPAHA CTORHOCT:
TBproBcku U ApYrA BISMAHNA 12 7163 5433
KpaTrocpouHm duHaHCOBU aKTUBK 11 9 9
BaeMaHua OT CBBLP3aHA NMLA 32 2244 1918
Mapu 1 NapMYHA EKBUBANEHTH 14 2779 2075
12 195 9435
DUHAHCOBM NACHBH MosicHeHKue 2023 2022

Xun. NB.  Xun. nB
PUHAHCOBM NAcUBI, OTYMTAHW N0 AMOPTH3MPAHA CTOMHOCT:

3aabIvkeHnA NO NUIUHIOBK SOTOBOPU 8 27 48
3aemu 18 10121 6 887
THProBCKH W APYIY 38LMKeHUR 19 3604 2831
JaannKeHNs KbM CBbp3aHu NuLa a2 145 470

13 897 10 236

BuxTe noscHeHve 4.17 3a MHhOPMaUWA OTHOCHO CMETOBOAHATA MONWTHKA 38 BCAKA KATeropws
¢VHaHCOBM MHCTPyMeHTH. OnucaHWe Ha NONMWTHKATa W LenWTe 3a ynpaBneHMe Ha pucka Ha
[pyecTBOTO OTHOCHO (hMHAHCOBUTE MHCTPYMEHTY © NPeACTABeHO B NoscHeHue 37

36 PucxoBe, cBbLp3aHN ¢ (PUHAHCOBMUTO MHCTPYMOHTH
Lienn ¥ nonuTKKa Ha PLKOBOACTBOTO NO OTHOLWAHWE YNPaBleHHe Ha pucka

OpyKecTBOTO € MANOXKEHO HA pasMMYHW BWOOBE PUCKOBE NO OTHOLWEHWe Ha (uWHaHscoBUTE CU
WMHCTPYMEHTU. 3a noBeve WHdOpMaLMA OTHOCHO (PUHAHCOBMTE aKTUBM W NAcUBW NO KaTeropuu Ha
OpyxecrsoTo BuxTe nosckeHwe 35. Hai-aHaummute chHAHCOBKM PUCKOBE, HA KOWUTO @ W3NOMEeHO
OpyXecTBOTO ca NasapeH pUcK, KpeaUTeH PUCK N NNKBUAGH PUCK.

YnpasnedneTto Ha pucka Ha [lpyXecTBOTO Ce OCbLUECTBABA OT (PUHAHCOBO-CHETOBOAHWUSA OTAEN Ha
Apy}ecTBOTO B CbTPYAHKMECTBO Cbc ChBeTa Ha pupektopute. [puopuTeT Ha PbKOBOACTBOTO & Aa
OCUIYpU KPaTKOCPOYHWTE W CPefHO - CPOYHM NapvvHA NOTOLM, KATO Hamanu MuanaraHeTo ¢ Ha
c¢ovHaHcoBu nasapu. [bnrocpovyHWTe PUHAHCOBM WMHBBCTULMWA C@ yrpaBNABaT, Taka ye Aa WMaT
ABLNrocpoyHa Bb3BPLLLAEMOCT.

[pyeCTBOTO HE C8 SaHMMaBa C ThPryBaHeTo Ha (HMHAHCOBM aKTMBM 3@ CMIeKYNaTUBHU LMK, HUTO MThK
W3gaea onLuM.

Haii-chliecTeeHuTe UHAHCOBM PUCKOBE, Ha KOWTO @ M3NoXeHo [pyXecTsoTo, ca onucaHu no-gony.

36.1 AHanM3 Ha nasapHus PHCK

BcrneacTeve Ha M3NONIBAHETO HA PUHAHCOBW WHCTPYMEHTW [lpy»ecTBOTO & WINoXKeHO Ha nasapeH
PUCK W MO-KOHKPETHO Ha PUCK OT NMPOMEHW BLB BanyTHWA Kypc, NWUXBEH PHUCK, KaKTC W PUCK OT
NPOMAHATA Ha KOHKPETHU LieHW, KOETC Ce AbIKM Ha OnepaTMBHaTa 1 UHBECTULIMOHHATA OeAHOCT Ha
OpywecTtBoTO.

36.2 BanyTeH pMcK
Mo-ronRMaTa 4acT oT caenkuTe Ha [py»XecTBoTO C@ OchkluecTBRBaT B Gwsirapcku neea v eepo.

UyxaecTpaHHUTe TpaHsaKkuuu Ha [py)KecTBoTo, AeHOMUHUPEHU B LWATCKW Aonapy, OpUTaHcKu nvpu,
Leeiilapcky paHKkoBe U pYMBHCKW new, uanarat [pyXecTBOTO Ha BanyTEH PUCK.
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8a ga Hamanu BanyTHuA puck, QpyXecTBOTC crneau NapuiHUTe NoTOUM, KOUTO He ca B G:nrapcku nesa
Unu B BBPO.

$PUHAHCOBUTE aKTUBW U NAcKBK, KOUTO Ca AeHOMUMMPAHH B YYXAECTpaHHa BanyTa U ca NpenayucneHu
8 G'bnrapcm neBa KbM Kpas Ha OTYeTHWA nepuoq, Ca NpeacTaseHy, KakTo cnefea.

LaTcku nonapu BpuTaHcKu nupu
Xwn, ne, XU ns.

31 nexemBpu 2023 r.
®UHAHCOBM BKTHBM 19 21
duHaHcoaM nacuen (79) {2)
O6Lo nanaraHe Ha puck (80) 89
LLlaTcku aonapu Bpurancku nupn Llseiiuapcxu (paxkose
XWUAN. nB. Xun, ne. Xwn, ns,

31 nexemBpn 2022 .
(OUHAHCOBW aKTHBH 107 83 2
OuHaHcoBU NacUBK (60) - -
O6LWo nanaraHe Ha puck 47 93 2

MNpencrasexuTe no-gony TaGnuUM MOKA3BAT YYBCTBMTENHOCTTA HE FOAWLIHAA HeTeH duHaHCoB
pesyrrar cnej AadsLUW U Ha cobCTBEHWA KanuTan KbM BEPOATHA NPOMAHA HA BANYTHUTE KypcoBe Ha
Gwnrapckus nes cnpsiMo cneaHuTe YyXaecTpaHHN BanyTi.

o LlaTckn ponap +/- 2.2% (2022 r.. +/- 8.6%);

o BpuTaHcku nupw +/- 2,5% (2022 r.: +/- 3.9%);

o LlUseiapcku thpaHkose +/- 3.3% (2022 r.: +/- 5.5%).

Bewuky apyrv napaMeTpu ca NPUETH 38 KOHCTaHTHU.
Teawn NpoLeHTY ca onpegeneHn Ha 6asa Ha ocpefHeHUTe BanyTHN KYpCcoBe 3a nocneaxuTe 12 meceua.

AHanNU3LT HA YYBCTBUTENHOCTTA ce Dasnpa Ha WMHBECTHUMUTe Ha [pyXecTsoTo BbB (hUHaHCOBK
MHCTRYMEHTW B YYXXABCTPAHHAE BanyTa, AbPXaHW KbM Kpas Ha OTYETHUA NepHoj.

MoBMwenne Ha Kypca Ha

MoHmueHue Ha Kypeca Ha

31 pexemBpw 2023 r. Gnnrapckun nes 6nrapckusa nes
Heten CobcrBeH Heten Cobcreex
thunaHcoB Kanuran ¢uHaHcoB KanuTan
peaynrar pB3yrTar
XWUN. NB. XWn. B, XMR. nB. XU, ne.
LLlatcku ponapu (+~- 2.2%) 1 1 (1) (1)
BpuTtaHckn nupu (+/- 2.5%) (2) (2) 2 2

Mosuwenne HA Kypca Ha

MoHwxkeHue Ha Kypca Ha

31 pexemBpu 2022 r. 6Lrrapckus nes 6nrapckus nee
Heten Cobereer HeteH CobicTeeH
thuHancon KanuTan thuHaHcoB Kanuran
peaynrar pesynTar
XWn. fnB. Xuh. ne. XMn. nB. Xun. ne.
LLiaTcku aonapu (+- B.6%) (4} (4) 4 4
BpuraKckn nvpu (+- 3.9%) (3) (3) 3 3

ManaraHeTo Ha pucK OT NPOMEHW BbB BANYTHWTE KypCcoRe Bapupa Npes roguHaTa B 3aBMCHMOCT OT
o6ema Ha U3BLPLUEHNTE MEeXAYHaAPOAHW CaenkK. Bunpeku ToBa ce cUYMTa, Ye NPeACTABeHUAT No-Tope
aHanvs npeAcTaes CTeneHTa Ha uanaraHe Ha [py)XecTBOTO Ha BANyTeH PUcK.
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36.3 JuxBeH pMcK

Monutukara Ha HpyXecTBOTO € HacoyeHa KbM MWHUMUSMPaHE Ha NUXBEHUS PUCK NPU ABATOCPOYHO
tpuHaHcpaHe. [pyXecTBOTO € W3NOXeHO Ha NWXBEH PMCK OT NPOMAHA Ha NajapHUTe NWUXBEHW
npoLieHTH no GaHKoBMTE CU 33eMM, KOUTO ca C NPOMEeHNUB NuxBeH NpoueHT. MNpes roguHara nuxsuTe,
KoMTO ca 3annawanu ot [pyxectsoto ca 6uni npeobnagasawo nNpu NMXBeH NPOLEHT paBeH Ha
onpeaeneHuTe B OroBOPUTE 33 338MW MWHMMANEH npar, Nopaau KOeTe PbKOBOACTEOTO CYWTA, Ye
ApYyXecTBOTO He @ U3NOXKEeHO Ha CHLUECTBEH NUXBEH PUCK OT NMPOMAHATA HA NIUXBEHUA NPOLEHT no
Teau Aoropopu. Beuuku Apyri onHaHcoBU aKTvBM U nacuen Ha [pyXecTBoTo ca ¢ chUKCUpaHy NUXBeHU
NPOLEHTH.

MpeacraeexuTe no-gony Tabnuuu nokassaT JyBCTBUTENHOCTTA HA FOAWILHWA HeTeH dUHaHCOB
pesynTar cnea AaHbUM U HE COBCTBEHUA KanuTan KbM BEPOATHA NPOMAHE Ha NUXBEHWUTE NPOLIEHTH No
saeMuTe ¢ nnapealy NUMXeeH NpoueHT, 6asupaH Ha 3-meceusH EURIBOR, B pasmep Ha +/- 0.53%. Tean
NPOMEHN Ce ONpenensT KaTO BEPOATHW Bb3 OCHOBA Ha HabnioAeHWA Ha HACTOALMTE NasapHUTe
ycnosus. MsumcneduaTa ce Gasvpar Ha nNpoMsAHaTa Ha CPeRHMA Na3apeH NUXBeH NMPOLEGHT M Ha
(bMHaHCOBUTE WHCTPYMEHTH, AbPKaHW OT [py)XecTBOTO KbM Kpas H& OTYETHWUS Nepuod, KOWTO ca
YYBCTBUTENHW CNPSAMO NPOMEHWM HA NUXBEHUS NpOUeHT. Boudku apyru napameTpu ca npueTu 3a
KOHCTaHTHMU.

31 nexemBpu 2023 r. HeTex thiMHaHCOB peayTarT Cobcreed kanutan
yBenu4eHue HamarneHwe yBenu4eHue HamaneHve
HA NMXBOHUA  Ha JTUXBOHWUA HA NAXBEHHA  HA NUXBEHMA
NpPOLEHT ApOLeHT RAPOLIGHT NPOLeHT
3aemun
(3-meceuer EURIBOR +/- 0.53%) (4) 4 {4) 4

36.4 AHann3 Ha KPOQUTHMA PUCK

KpeBWTHUAT pUCK NpeACTaENABa PUCKLT AA06H KOHTPAreHT fa He 3annaTv 3agbiMKeHNeTO CU KbM
ApPYKeCTBOTO. [PYMECTBOTO € MSNOKEHO H& TOIMW PUCK BBbB BPL3KA C PA3TMMHM (PMHAHCOBW
VHCTPYM@HTH, KaTe Hanp. ApM Bb3HWKBAHE Ha B3eMaHKuRA oT KnueHTH. UanaraHeTo Ha [pyxecTBoTo Ha
KpeaWTeH PUCK @ OrpaHW4eHO A0 pasMepa Ha HanaHcobBaTa CTOAHOCT Ma MHAHCOBWUTE aKTHBMW,
NPUIHATH B KPaR Ha OTYETHUA NEPUOM, KAKTO crieaBa:

2023 2022
Xin. ne. xun. ne.

ObNroey MHCTPYMEHTH MO aMOPTUSHpaHa CTORHOCT:
KpatkocpouHu (OUHaHCOBW aKTMBM 2] 9
TBproBeku U Apyrv B3eMaHns 7163 5433
BaeMaHWA OT CBBLP3aHK NKLA 2244 1818
Mapu 1 NapuuHK exBMBANEHTH 2779 2075
Ownrosy KHCTPYMBNTH NO AMOPTHIMPAHA CTOWHOCT 12195 9435

[pyXecTBoTO PefOBHO CreAy 3a HEMAMb/THEHWETO Ha 38ABLIKEHNATAE Ha CBOM KMMEHTW M ApYri
KOHTPAreHTH, YCTAHOBEHU MHAYBUAYANTHO UNK Ha rPYAK, U N3NON3sa Tasu MHOPMALIMS 3a KOHTPON Ha
KpeauTHUR puck. MonuTuka Ha [pyXecTsoTo e Aa MSBLPLLBA TPaH3aKUUK CAMO C KOHTpareHTH ¢ aobup
KpeauTeH pedATHHr. PbKoBOACTBOTO Ha [iPYKECTBOTO CYMTA, Y@ BCHYKW FOpEcnoMeHaT (oMHaHCOBM
aKTUBM, KOUTO He ca 6unu obesLeHsABaHW UNW Ca C HAaCTLNWN NaAeX Npes NPeAcTaseHNTe OTYETHM
nepuoau, ca (UHAHCOBYN aKTHBM C BUCOKa KpeAHUTHA OLleHKa.

PbroBOACTEBOTO HAa [pYX@CTBOTO € W3BBLPLUNNO aHanus Ha pas{eTUTe C KOHTpareHTUTe CU, KaKTo W
noTeHUManHua edekT BbpXy KPeAUTHOTO UM KayecTBO, B T.4. OT rnejHa To4ka Ha dopMupaHe Ha
obocHOBaH paaMep Ha ocyakBaHuTe kpeauTHW sarybu, CbrnacHo BL3NpUeTUs MOREN 3a ONPeAensiHeTo
UM B cuoTeTcTEMe ¢ MCPO 9. Ha §asa nsBbpLIEHUS aHanus, U Npu oTYMTaHe Ha cbBupaemMocTTa Ha
B3GMaHUATA CHM, PBKOBOACTROTO Ha LPYXecTBOTO CYMTA, Ye B KPATKOCPOYEH NNaH He ca Hanmu4vHu
MHAMKaLMKA 3a BroluasaHe Ha KpeAWTHOTO Ka4yecTBO Ha KOHTpareHTUTe, KakTo M Ye KbM HacTOsWMA
MOMEHT He ca Hanuie OCHOBRHUA 3a NPOMAHa Ha MoAena 3a KankynuMpaHe Ha OvakBaHu KpeguTHM
aarybu, BKNIOMMTENHO W MOpagu nuncaTta Ha AOCTATBYHO HAAEXAHW OaHHA. ObNrocpouMHUTe
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NepPCneKTUBN U NOTeHLMaNHU edbeKTi BbpXy ChEMpaesmMoCTTa U KpeANTHOTO KaYecTBO Ha pasyeTuTe ca
oBeKT Ha NOCTORHEH MOHUTOPUHT W aKTyanuaauuA OT CTpaHa Ha PbKOBOACTBOTO.

Lpy*ecTBOTO € NpefocTaBUNo (hUHAHCOBUTE G AaKTUBMW KaTo obesneqeHue no saemu (nosicHeHre 18).

Kem 31 gekemepyu HRKOM OT HeobeslueHeHUTe TbPrOBCKA M OPYrH B3eMaHuA ca C WISTeKBLN CPOK Ha
nnawaHe. Bxapacrosara cTpykTypa Ha HeobesLeHeHUTe NpocpoUYeH (OUHAHCOBU aKTBM @ cneaHara:

2023 2022

XMn. NB. Xun. nB.

Jo 3 meceua 3062 2655
Mexay 3 1 8 meceuia 337 557
Mexay 6 Meceua 1t 1 roguHa 443 205
O6wo 3832 3417

Mo oTHOLUEHWe Ha TLProBCKUTE W JpyrM B3emaHwa [pyXecTBOTO HE e U3NOXKeHO Ha 3HaqWTeneH
KpeaMTeH PUCK KbM HUTO @AWH OTA@NeH KOHTPareHT WNW KbM rpyna oT KOHTPareHTH, KOWTO umMaT
CXOAHN XapaKkTepuCTVkK, TbProRCKUTE B3EMaHUA Ce CbCTOAT OT ronaM Opoil KNWeHTH B pasanuyMu
uHaycTpumn U reorpagcku obnactu. Ha 6asaTa Ha UCTOPUYECKM NOKA3ATENN, PLKOBOACTBOTO CHUTA, 4&
KpeguTHaTa OLeHKa Ha ThProBCKM B3EMaHUS, KOUTO Ca C MaTeKbn nagex, @ gobpa.

KpeauTHMAT pUCK OTHOCHO Mapu M nNapuWyHu SKBMBANEHTH C& CYUTA 3a HECBLUEeCTBEH, Tbil KaTo
KOHTpareHTUTe ca GaHku ¢ acCpa penyTauus U BUCOKA BBHLUHA OLIEHKA Ha KPeaWTHUA PDEATUHT.

BanaHcoBuTe CTOHHOCTM ONUCEHKM NO-TOpe, NPeACTaBNSIBAT MakCMManHO BbL3MOXHOTO ManaraHe Ha
KpeauTeH pucK Ha JpymKecTBoTo NO OTHOLWEHWE Ha Te3U (hUHaAHCOBU MHCTRYMEHTH.

36,56 AHanu3 Ha NUKBUAHKA PUCK

JIMKBUOHMAT PUCK NPEACTaBNABa PUCKLT JpyXecTBOTO Aa He MOXe Aa Norack CBOUTe 3a4bIIKeHHS.
OpyXecTBoTO nocpellia HyXauTe c1 OT NMKBUAHN CpeacTEa, KaTo BHUMaTesHO crieau nnawjaHyaTa no
NoracuTeNHUTe NNaHeBe Ha ABLNrOCPOMHUTE (DUHAHCOBM 32ALIKEHWA, KAKTO W BXOAALIUTE W
M3XOAALLN Nap4YHK NOTOLW, Bb3HWKBALLK B XOJa Ha oneparneHaTa AeAHocT. HyXauTe oT NUKBUAHU
CPEeACTBa C@ CNeANAT 3a pasnuyHu BpeMeBW Nepuoau eXeaHeBHO U execeaMUYHO, kakTo 1 Ha basaTa
Ha 30-gHeBHW NpOrHosKu. HyxauTe oT NUKBMAHW CPeACTRa B ABNrOCPOYeH nnaH 3a nepnoau ot 180 u
360 AHW, ce onpeaensT Mece1Ho.

OpyxecTBoTO AbpXK Napn B Gpol, sa fa nocpella NUKBMOHKTE CU HYXAK 3a nepuoau Ao 30 aHu.
CpeacTea 3a ABITOCPOYHNTE NUKBUAHN HYXAN Ce OCUrYpABaT Ypes 3aeMHn B CLOTBETHUA pasMep.

KoM 31 aekemBpu 2023 r. nagexure Ha AOTOBOPHUTE 3aAb/MKEHUR Ha [lpyXecTBoTo (ChAbpXaluu
NUXBEHN NNaLlaHus, KbAeTo € NPUNoXMMO) ca 0BoBLLeHN, KaxKTo cneasa:

Tewy wmn HeTexywu
31 pexemBpn 2023 r. OoBmeceua Mexay6u1i2meceua Ot1 ao 5 roguHu
XMn. n., XHN. NB. XM, ne,
3agLmKeHnA NO NMIUHIOBK AOTOBOPU 7 7 13
TBbproBcku M ApYM 380bIDKeHNS 3 604 - -
3a0LMKEHNA KbM CBBLP3aHMU nuua 145 - -
3aeMu 1200 1 360 7 561

O6uwo 4956 1367 7574
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Kbm 31 gekemepn 2022 r. nagexwre Ha AOTOBOPHUTE 3afbiKeHU Ha [pyXecTBoTo (ChAabpXKAaLLW
IMXBEHW NNaLaHns, KbAeTo e NPUNoXMMo) ca o606LeHn, kakTo cneaBsa:

Toxywm Heteawymm

31 npexembpn 2022 r, Oo6meceua Mexay6émui12meceua Orv 105 rogueu

XWn. nB. Xurn. ne. XWN. NnB.
3aLMKeHUA No NUSNHIrOBK SOroBOpH 14 7 28
THproBCKA W APYr1 38 bIDKeHHA 2831 - -
3agbnKeHWA KbM CBBP3aHN NuLa 437 33 -
3aemn 793 791 5303
Obuwo 4075 831 5 331

®PHHAHCOBHUTS AKTMBM KaTO CPeACTEO 38 YNpaBneHne Ha NMKBUAHUA PUCK

MNpK oLeHABAHETO U YNPABNEHUETO HA NUKBMAHUS PUCK JpyKECTBOTO OTYNTA OMaKBAHUTE NapUiHM
NOTOLM OT (PUHAHCOBM MHCTPYMEHTH, MO-CMELWArnHo HanuyHUTE NapuyHW CPeACcTBa U TbProBCKM
B3eManus. HanwyHuTe napuuHK pecypcu M THPrOBCKM BIEMaHWA HaABMLLEBAT TEKYLUMTE HYXau OT
U3XOAALY NapuyeH noToK. CHIMEcHO CKMHeHUTE AOTOBOPH BCHHKWA MApUYHW NOTOLM OT TBProBCKU U
APYFY B3OMaHMS C8 ABbIDKUMK B CPOK A0 LUeCT MeceLa.

37 MonwTuka M NpoUSAYPM 3a YNPABROHKE HA KanuTana

LlenuTe Ha [ipy»ecTBOTC BLB Bpb3ka ¢ ynpaBneHue Ha kanvtana ca.
e Aa ocurypu cnocoBHOCTTa Ha [ipyXecTBOTO A2 NPOAL/MKA A3 ChLUecTsyBa KaTo AeicTBaLO
NpeanpuATUE; U
e [a ocurypu agekeaTHa pextabunHoct sa cobcTBeHMUWTE, KATO ONpedens LeHara Ha
NPOAYKTUTE M YCNYruTe CY B CHOTBETCTBNE C HMBOTO Ha pUCKA.

OpyxecreoTo Habnwaapa kanutana Ha 6asaTa Ka CbOTHOLLEHUETO Ha KCpUIMpaH KanuTan KbM HeTHMA
BB,

LpyXecTBOTO OnpeAens KOpUrMpaHus KanuTan Ha ocHoaara Ha 6anaHcosara CTOWHOCT Ha coBCcTBeHMA
KanuTan u cy6opaMHUpaH1A ALr, NPeACTABEHH B OTUETA 3@ (PUHAHCOBOTO CLCTORHME.

CyGOopAMHUPaHWAT AbNT BKNIOYBA HeoGeaneyeHUTe 3aeMU WK Takuea, KOMTO Ca CbC CMeaBaluM no
pen WnoTeka UNW 3anor BbPXY MMYLLECTBOTO Ha [lpyxecTsoTo.

HeTHMAT AbLNr BKNIOYBA CyMaTa Ha BCUUKW 3aQb/DKeHuA, HaMmaneHa ¢ GanaxcoBaTta CTOAHOCT Ha
napute 1 NapruyHUTe SKBUBANBHTK.

LiernTa Ha [py)XecTsoTO € 4@ NOANbPXA CHOTHOLLBHWETO Ha KanuTana KM obLoTo thiHaHCUpaHe B
pasyMRM rpaHuLm.

KanutansT 3a npeacTaseHuTe OTHETHN NEPUOAM MOXe Aa Gbe aHanusnpal, KakTo chneasa:

2023 2022

XHn. nB. Xwn. nB.

CobcTBeH kanuTan 48 544 38 031
+ CyGopauHupaH gunr B 3 662 4 304
KopurupaH xanuran 52 206 42 335
O6LWo 38abMKEHUA 15 781 11708
Mapu U NApUYHA eKBUBANEHTH (2 779) {2 Q75)
HeTeH gwnr 13 002 9 633

C1OoTHOWeHM® Ha coBCcTBOH KANUTaN KbM HOTeH OuLr 1:0.25 1:0.23




Cwmapt Opranuk Al 50
WHaueugyaneH bvHAHCOB OTYET
31 pekemepyn 2023 r.

He e oTyeTeHO CbLUECTBEHO U3MBHEHUE HA CbOTHOLLOHWETO Ha KOpUrMpaHWs Kanutan KeM HeTHUA
Awnr npes 2023 r. cnpaAMo 2022T.

38 C1OuTHA cnep KpasA HAa OTYETHUA NepuoR

Ha 8 cespyapu 2024 r. Ha sacefaHne Ha CbBeTa Ha gupextopure Ha CmapT OpraHuk All e B3eT0
peweHue Ha 18 mapt 2024 r. aa Gbae csukaHo MaBbHpenHo OO6LWo cbbpaHue Ha akUMOHepUTe Ha
Dpy»ecTaoTo CbC CreaHUTe OCHOBHM TOYKM OT AHEBHHA pea;

- Mpremane Ha petweHue Cmapt Opranuk Al Aa npuaobue cTaTyT Ha NyGnudHO APYXECTRO,
cernacHo 4n. 110, an. 1 or 3MNMNUK, npu yenoeve 4ye Komucusta 3a ¢uHaHCoB Hapsop
opoBpu MNpocnekT 3a AonyckaHe Ao TLProBMA Ha perynupad nasap sa u3gagexure ot Cmapt
Oprannk All 10 310 000 obukHoeeHw noumeHHU Ge3HanuyHW aKkuuu C NpaBo Ha rnac ¢
HOMWHAMHA CTOMHOCT OT 1 neB 3a akuua, ¢ Kog Ha emucusta BG1100005163 u Bnuwe
emucuaTa B perucTbpa no un. 30, an. 1, 1.3 or 3akoHa 3a KOMUCHATA 3a PMHAHCOB Hap3op,
C Lien TLProBUA Ha perynupaH nasap.

- TMpremaHe Ha pelLeHWe 33 yBenuyeHue Ha akuoHepHUa kanutan Ha CmapT OpraHuk Afl,
ypes nmepbuyHO NyGnuuHO npeanaraqe Ha Ao 1 031 000 Gpom nouMeHHW, OBUKHOBEHM,
cB060AHO NPEXBLPNNMY aKLUW, C HOMUHANHE CTOMHOCT OT 1 NeB U eMUCHOHHA CTOAHOCT OT
19 neea.

- [pnemaHe Ha pewleHue 3a u3bop Ha CrBeT Ha AUpeKTOpUTe Ha [1pyXKecTBOTO 3a NETroAULLIEH
MaHaar, B cuctaB fHu [paros, BosH [bkambasos v Teoaopa Kapamxoea.

Mpes 2024 r. e ck3AaAGHO HOBO ABLUSPHO ApPyXecTBo B FepmaHus - Naughty Nuts Vertriebs GmbH,
KOBTO € C perucTpupaH kanutan 25 xun. eepo 1 Cmapt Opranuk All npurexasa 68% oT kanuTana my.

He ca Bb3HUKHanu KopurMpawy cbOUTHA WNU ApYr 3HAUMTENHNW HeKopuUrMpawm cubuTHs Mexay
parvata Ha vHAuBuayanHuAa UHAHCOR OTYeT U AaTaTta Ha oaoSpeHreTo My 3a nybnukyeaHe.

39 OpobpeHue Ha MHAMBMAYANHWA (hHHAHCOB OTYeT

WHavenayanHuaT ¢uHaHcoB oTyeT kM 31 aexemepn 2023 r. (BKNIONWTENHO CpaBHUTenHate
uHpopMauws) e yTBbpaeH 3a uagasaHe ot ChBeTa Ha AMpeKTopuTte Ha 27 despyapu 2024 r.



