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Cmapt Opranux A i
loguwen nHauenayaneH goknap 2a geiHocTTa
31 pekemepu 2023 r.

FoaviieH HAMBYAYaneH goknag sa geHocTTa 3a 2023 r. Ha
+CMAPT OPITAHUK“ A

HacToAwmnaT nHausuayaneH aoknas 3a AeiHOCTTa NPeACTABA KOMEHTAp M aHanMU3 Ha thuHaHCOBUTE
OT4YETH W Apyra CblyecTEeHa MH(POPMALWA OTHOCHO (PUHAHCOBOTO CLCTOAHUE W pesynTaTuTe oT
AeliHocTTa Ha CmapT Oprannk Al sa 2023 r.

l. O6wa undopmauuna 3a apyxecTeoTO

-CMapT Opranuk’ Afl e perucTpupaHo KaTo eHONUYHO APYNECTBO C OorpaH4MveHa OTrOBOPHOCT Ha 7
HoemBpy 2008 r. e BnUCaHO B THProBCKUA PErucTLP NPU AreHLUS No BNUCEAHUATa Ha 12 HOeMBpU
2008 r. ¢ HavmeHoBaHue ,CMapT Kanutan" EOOQ u EAK 200469882.

APYXeCTBOTO @ NPOMEHUNO ThPrOBCKOTO CH HaWME@HOBaHUe U NpaBHaTa ¢opma Ha ,CmapT OpraHuk”
AJl Ha 30 mapT 2015 r. MpomsHaTa e BrMcaHa B THProBCkMA perncTLp Npu AreHums no BNUCBaHUATa
Ha 30 mapT 2015 r. Hosua EUK Ha apyxecTtsoTo e 203476986.

Ha 20 sHyapu 2020 r. B TbproBCKUA perucTsp @ BrMCaHo npeobpasysaHe Ypes BnuBaHe Ha CmapT
MpocecuHr EOOQ (npeobpasyeawo ce apyxectso) B CMapt OpraHuk Al (npuemaiyo APYMecTso).

B cboTseTcTBAE C Wn. 263T, an. 3 OT TLPrOBCKMA 3aKOH U YN. 262y, an. 3 oT TLProBCKWA 3aKOH U ©
ornep Ha Toea, 4e CMapt OpraHuk Afl e egHonnveH coBCTBEHUK Ha kanuTana Ha CmapT MpocecuHr
EQOQ u npurexasa 100% ot asnosete Ha npeo6pasyBaLLOTO ce APYXecTso, CTpaHUTe He M3BbLpLIBAT
yBenMieHwe Ha kanuTana Ha NpUeMalLoTO APYMECTao, HUTO HamansBaHe Ha kanuTana Ha
NpecCpasysalioTo ce APYXeCTEO NpU BIIMBAHETO W CNEACBATENHO HAMA 3aMSHA Ha aKuWA WK
nnaiiaHus B Tasu BpL3Ka.

C peweHne Ha obwoTo cubpaHue Ha akuwoHepute or 21 centemespn 2021 r. kanuTansT Ha
ApyxecTeoTo e ysenuveH Ypes TpaHccopMUpaHe Ha HepasnpeseneHa nevanba s pasmep Ha 8 500
Xun. ne. B Kanutan upes uanapsade Ha 8 500 000 Gpos GesHanWuHW NOMMEHHW COUKHOBEHU aKLuM C
HOMUHanHa CTOMHOCT 1 nee BCAKa OT TAX U ¢ 061ya eMUCMOHHa cToRHOCT 8 500 xun. NB. YeenuueHneTo
Ha akumoHepHus kanuTan ot 1 500 xun. ne. wa 10 000 xun. ne. e BNMCaHe B THPrOBCKUS PErUCTBP Ha
5 okromepu 2021,

C peluexvne Ha o6LioTO chbpaHne Ha akLHOHepuTe oT 14 OKkTOMBpPU 2021 r. Ha OCHOBAHWE Ha un, 182,
an. 1 or TbproBCkUs 3aKOH, @ BIETO PEeLeHMe KanuTamsT Ha [pywecTeoTo fa Gbae ysenuyeH ot
10 000 000 6post akumuy Ha Ao 10 310 000 Gpos akuUM YPes MEPBUYHO nybnuyHo npeanaraHe Ha HOBM
OGMKHOBEHU AKLMA C HOMUHANHA CTORHOCT 1 NB. BCsika, B 0bLy pasmep Ha emucusTa 4o 310 000 6pon
HOBM aKkuuK. MepBrYHOTO NYGNMYHO NpeanaraHe Ha HOBaTa eMUCHS aKUUW ce MsBLpLIBA Ha Masapa
3a pacTeéx Ha manku u cpegHu NpeanpuATUs, opraHusupad ot ,Bbnrapcka coHaosa Gopea" All kaTo
MHOrocTpaHHa cucrema sa Tbprosus (nasap BEAM), uypes aykuvMoH Ha RbpBMYHO nNySnuyHO
npeanarade. YeenuueHUeTo Ha akLMoHepHUA kanutan ot 10 000 xun. ne. Ha 10 310 X1n. NnB. € BNucaHo
B THProBCKUR perncTsbp Ha 24 HoemBpu 2021 .

Ha 18 mait 2023 r. B Tbproeckus perucTbp @ BnucaHo npecGpasysaHe yYpes aNMBaHe Ha Buonax EOCCQO
(npeobpasysalLo ce ApyxecTeo) B CmapT Opranuk Al (npuemalyo APYXECTBO).

Axkyuure ‘Ha [lpyxecTeoTo ce TbpryeaT Ha nasap BEAM (c Gopcos kog S0O), opraHusupaH or
.Brrrapcka dponaosa Gopea® Afl, KoiTo e HeperynupaH nasap no CMMCHNA Ha 3aKkoHa 3a nasapuTe Ha
thUHaHCOBN MHCTPYMEHTH.

MpeaMeTsT Ha helHocT Ha ,Cmapr Opranuk’ ALl @ NpoWsBOACTBO Ha XpaHUTenNHU NpoayKTH,
(DMHAHCOBK W KOHCYNTAHTCKA YCNyMM, (DMHEHCOBO NOCPESHUMECTEO, WHBECTMLIMOHHA AEHHOCT,
CKnio4BaHe Ha NOCPeAHWMECKM U KOMUCMOHHK CRenKW ¢ Gbirapckn U YyXAeCTpaHHK uauYeckn 1
IOpMAKYEcKY nLIa, MapKeTWUHN, TPAHCTIOPTHU YCNYMW, KaKTo U BeAkakea Apyra AeiHocT, HesaGpaHexa
CbC 3aKOH UNKN APYr HOPMATUBEH aKT.



CwmapTt Opranuk AL ii
loauweH nuavendyaneH Joknag 3a geiHocTTa
31 pexemepn 2023 T.

CepanvwieTo Ha [pyxectsoTo e rp. Codus, yn. flaMaHuua 6.

PernctpupaHuaT kanutan Ha [pyxectsoto ce cbetoM oT 10 310 000 oBGMKHOBOHM, NOMMEHHM,
Ge3HanNN4HN akuMK ¢ NpaBo Ha rNac W ¢ HOMWHaNHa CTOWHOCT B pasmep Ha 1 ne. 3a Gpoii. Bouuku
8KUWW ca C Npaeo Ha nonyvasaHe Ha AUBWAGHT W NMKBKAALMOHEH AAN U NPeACTaBNABAT eAMH rnac ot
obLyoTo crbpaHve Ha akuMoHepuTe Ha [pyXecTROTO.

2023 2022
Bpoii axkyum Bpoit axuum

Bpoit naganeHu N HaNMLHC NNATEHY aKLMMK;
B HavanoTo Ha roguHaTa 10 310 000 10 310 000
Bpoii u3nageHn n HaMbIHO NNATeHN aKUMK 10 310 000 10 310 000
OB6w 6po# akunu, oTopusMpark Ha 31 gexkeMBpu 10 310 000 10 310 000

CrmcubKeT Ha akuuoHepuTe Ha [ipy)XecTBOTO KbM 31 flekeMBpU @ NpeScTaBeH, KakTo cneasa;

31 nexemBpu 31 nexemBpK 31 nekeMBpU 31 nexeMBepn

2023 2023 2022 2022

Bpoi akyuu % Bpoii akumu %

fAun Oparos 9933 562 96.35 9 933 562 86.35

OpraHuk Benyspe EOCOQO[ 687 0.01 667 0.01

Apym duandecku nuua 252 323 245 243 283 2.36

Opyrv lopuguieck nuua 123 448 1.18 132 508 1.28
10310000 100 10 310 000 100

Kem 31 aekemepu CmapT Oprannk ALl npuTexasa crneHuTe MHBECTULMM B 4bLUOPHW NPEANPUATUR:

Mme Ha AnuwepHoTo  Crpasa Ha OcHoBHa feitHocT 2023 2023 2022 2022
npeanpuATHe yypeanBaHe yuyactue yuactue
M OCHOBHO
MACTO HA
AefiHoCT Xun. ne, % xun. ns, %
MpousBoaCTBO HA
3enex Buo EQOJ Bunrapun 6uo npoayxTv 4268 100 4 268 100
MpouaeoACcTBO HA
Cantynura 00[ Bwnrapua 6o npogyKTH 1015 70 1015 70
Bronak EOO[ Bwnrapus TBProsuR - - 218 100
Amigos Intemational Towproeus ¢ Guc
Trade B.V. Huaepnaxwaua npoayKT™ 138 100 138 100
Tsproeus ¢ Guo
Smart Organic GmbH  Fepmanus NpoQYyKTA 98 100 28 100
CuapT Kacde 001 Brnrapus Towproaus 2 50 2 50
Bbuo Cknapoen 6asu CKnagosm u
EOCOA Brnrapus NOTUCTYHU YOIy 1 100 1 100
Smart Organic Filiala Twproeus ¢ 6uo
Bucurest! SRL PyMbHKA HpoaykTH - 100 - 100
5522 5740

CrrnacHo A0roBOp 3a NOKynko-npoaax6a v npexebpnaHe Ha Asnose or 18 sHyapu 2022 r. Cmapt
Oprahuk Afl npugoSusa 100% ot aanosete B Amigos International Trade B.V., koitTo e gucTpubyTop
Ha Gvo xpaHu B Xonarama M Benrus c dokyc BbpXy NPOAYKTH, KOMTO OKA3SBAT MONOXUTENHO
Bb3jeiicTBue BLpXy NnaHeTata. KomnauusTa BHacA U MapkeTupa GUO apeHra 3axap ot MHgoHesus
noa ceos GpaHa Red Ape. 3axapta ce goGuBa oT AUBOpaCTALLMTE apeHra NanmMu B JbXA0BHUTE ropu
Ha 0. [bkaea, WHAOHesuA. ToBa ocCWUrypsBa JOXO4 Ha MECTHWTe cepMepu M npeaoTBpaTABa
W3CU4aHETO Ha ropuTe M 3aMEHSHETO UM C MOHO KYNITYPH, KOSTO oKkasea nary&Ho BnusHMe KaKTo BbpXxy
KNUMETA, TaKka U BLpXY NonynauuMTe Ha opaHryTaHute, KeM KouTo pecdepupa umeto Ha GpaHaa Red
Ape. ApeHra saxapTa @ HatypaneH noAcnaauTen ¢ HUCHK FMUKeMUYeH MHAeKS, GoraTa e Ha MUHepanu
¥ MWKPOENEeMEHTH U MMA NPUATEH KapameneH BKyC.



Cwmapt Opranuk Al i
loavLleH HAVBUAYaNeH Aoknag 3a AeliHocTTa
31 gexemepu 2023 .

CurrnacHo gorosop sa nokynko-npogaxGa U npexebpnAHe Ha asnoee oT 30 OHAW 2022 r. Cmapt
Oprannk Al npugobuea 100% oT Asnosete B Buonak EOOM, KOIWTO @ KNIOMOB [OCTABYMK Ha
ApyxecTBoto Ha GuoonakoBkk U valm ¢ paspaboTeHa mpexa U dokyc B XoPeKa guctpubyuusra.
MpexsbpnsiHeTo Ha AAnoBeTe e BNUCaHo B TLProBCKUA perucTsp Ha 6 lonu 2022 r. Buonak EOO e
Mrtaga KOMMaHusA, YUATO OCHOBHA MUCUA @ HamansBaHe BpeaaTa BbpXy OKofiHaTa cpepa, NpHYMHEeHa
ot ynotpeGata Ha nnactmacoeu nocobus. MpoAyKruTe Ha KOMNaHWATa CbuYeTaBaT yaobGCTBOTO Ha
GAHOKPaTHWUTE ONakoBKW C ONAasBaHeTO Ha NpUpoAaTa, KATO NpPeaocTaBAT Ha noTpebuTens
KOMNOCTURYEM eKBABANeHT Ha Haif-pasnpocTpaHeHWTe oOnakoBku, ManonaeaHn B XoPeKa. Ot
Cb3/laBaHeTO CM KOMNAHWATA e chnectuna HWag 55 TOHa BbrhNepogHM eMMCMM W Hap 36 ToHa
foTeHUUanHo U3XBbpNeHu B npupogaTa omaabun. TopBUYKKTE, YallMTe U ONaKoBKWTe, npeanaraHu
oT ,Bronak’ ca HanpaseHu OT BL3OGHOBAEMM, HUCKO-BMUCHOHHH, PELIMKNMPEHA WNW pereHepupaHu
Marepuanu, KOMTO MOraT Aa ¢& KOMMOCTUPAT C XpaHUTEeNHKU OTNaabLLM

CrrnacHo gorosop 3a NoKynko-npoaaxGa n npexsbprsHe Ha AAnoee oT 1 1onu 2022 r. Cmapt OpraHuk
All npugobuea 70% ot panoeete B Cantynuta OO/, KoifTo e BopeL] NPOU3BORNTEN Ha CMYTH Mo
mapkara ,Frudada Ha TeputopusaTa Ha Bwnrapus. MpexsbpNAHeTO Ha AANOBETE @ BNMCaHO B
Teprosekus perucTsp Ha 7 wonv 2022 r. Mpoayktute Ha Frudada ca 100% HaTypansu u ce

NPOU3BENZAT NPeAUMHC OT CBEXW NPecoBaHW nNOAOBe WU 3eneHYyun. HanuTkute Ha Mapkara He
ChAbLPKAT 3axap, KOHCepBaHTH, OLBETUTENU U BOAA.

Kbm 31 gexemepu 2023 r. u 31 gekemepu 2022 r. CmapT OpraHuk Al npuTeXaBa WHBECTULUS B
acounupaHo gpyxectso Yunu Xunc dyac Q0.

IIl. Mucus

Mucuata Ha CmapT Opranuk AR e fa HanpaBu BKYCHUTE XpaHW 3APABOCNOBHN U [OCTHNHM, 3a Aa
MOraT Xoparta fja ce Hacrnangaear Ha xpasara 6e3 YyBCTBO Ha yrpuseHue.

lll. YnpaeneHue u kagpoBa ofeanevyeHocT

Cucremara Ha ynpaeneHue Ha [ipy»ecTeoTo e egHocTeneHHa. Kem 31 gexemepu 2023 r. [lpyxecTeoTo
ce ynpasnsea ot CbBeT Ha AUPEKTOPUTE B CLCTAB:

- Ann BecenvHos [lparos - smbnH1TeNneH AUpeKTOp;

- Panuua CesganuHosa MoppaHosa;

- KoncranTud BecennHos [dparos.

LpyxecTtBoTO Ce npeAcrasnAea oT AHu BecenuHos [dparos.

MakopuTapeH coSCTBEHHK Ha aKLMOHepHWUA kanuTan Ha [lpyxecTeoTo e AHn BecenvHos [dparos.
Kem 31 aexemepu 2023 r. B OpyxecTBoTo paboTAT 344 CRyXUTENH.

IV. Macro Ha cTonaHcka AeAHOCT

Mpea 2023 r. Cmapt OpraHuk Al ocbillecTBABa OCHOBHATA CM NPOW3BOACTBEHA U CKNagosa AelHocT
B coBcTBeH HeaBwxkMM MMOT c aapec rp. Cocun, yn. Jamaxuua 8.

Kem 31 gekemBpu 2023 r. v 31 aekemepu 2022 r, [IpyXECTBOTO HAMA PerucTpUpaHi KNoHoBe,



CmapT Opranuk Al] iv
Moavien uHaMBMayaneH noknag 3a peiHocTTa
31 nexemapwn 2023 r.

V. Mpernea Ha (YMHAHCOBO-MKOHOMMYGCKO CHLCTOSHME M pesynrTarute OT HeHHOCTTa Ha
OpyxecreoTo

1. Bunpocu, cBbpaaHu ¢ Knumara

3aKOHORATENCTBOTO, PEryNaTopHUTe OPraHi, KOHTPareHTUTe Ha OpyxectBoTO M noTpebutenuTe Ha
HeUHaHCoBa NHOpMaLUA OTABNAT roNsMO BHUMaHNE Ha N3MEHBHNETO Ha KUMaTa. EeponeilckuaT
Cuioa npue Esponeiickata seneHa caenka 3a npexon KoM Mo-yCToOM4NBE UKOHOMMUYECKa 1 hUHaHCOBa
cucremMa, a npes cneasaluTe roaMHW NOAPOSHUTE WBUCKBAHUA 33 OTYUTAHE HA USMEHEHWETO Ha
KniMara Lye CTaHaT NPUNOXWUMM KaTo 4YacT OT eBponeickMTe CTaHAapT 3a OT4MTaHe Ha
YCTOAMUBOCTTa ChrnacHo npeacToswara [UpeKTUBa OTHOCHO OTUMTAHEeTO Ha NPegnpuATHATa BLB
BpBb3Ka C yCToOAUMBOCTTA.

B AombnHeHue, puckoseTe, NpeaMIBMKAHW OT KNMMETMMHUTE NPOMEHM, MOFaT Aa UMaT SbaeLwm
HeGnaronpuaTHN nocneanun sa GusHec aeilHOCTUTE Ha [lpyXecTeoTo. Tesw puckose BKMIOMBaT
PUCKDBE, CBBLP3aHM C Npexo/a (Hanp. perynaTopHi NPOMEHU M PUCKOBE, CBLP3AHN C penyTaLusATa) U
thbrsMIecku puckose.

ApyxecTeoTO CreaBa NonUTUKa No onNa3saHe Ha OKONHATa cpeaa W NPeLOTBPaTABAHE W KOHTpON Ha
3aMbPCABAHBTO, KOSITO C8 CLCTOM B!
- CrpeMex KkbM edekTHBHO notpebneHWe HWa pecypcu MPONSTUMELLO OT KOHCYyMalUWsTa Ha
@neKkTpu4ecka 1 TonnMHHa eHeprus, Boaa, ropnea, Marepuany n ap.
- [pu HeobxogumocT, OCLLIECTBABAHE HA NPEBaHTMBHA MEPONpPWATUS 3a HeponyckaHe Ha
3amMLpCABaKe Ha okonHaTa cpega.
- [onaraHe Ha ycunua 3a HamarnsiBaHe 40 MUHMMYM oTnagbLuTe.
- CTpeMex KbM AurMTanM3auMA Ha AOKYMENTOOGOPOTa W CHWXaBaHe KONMMYECTROTO
M3MON3BaHa Ha xapTWA.
- OcurypsisaHe Ha QOCTAaTLYHO MHCOPMALMA W UHCTPYKTEKM HA CRyXMTEnuTe, CBBbpP3aHN C
ONa3BaHeTO Ha OKONHaTa cpeaa.
- MMonaraHe Ha ycurua sa npeaoTBpaTABaHe Ha aBapuy, KOUTO MOraT A3 YBPEAST YOBELUKOTO
3fpase U oKonHaTta cpepa.
- CTpemex KbM Cna3saHe Ha BCUYKY 3aKOHW W NPaBUNa, KEKTO W BLTPELLHNTE pasnopenbu,
NpUeTh o [1pyecTBOTO, HAaCO4EHW KbM OnassaHe Ha OKOnHaTa cpega.

ApyXecTBoTO e cTpemMu K nonara ycunvs, 4a AONPUHECe 3a NOCTUFAHETO Ha eKONOTMMHUTE Lenw,
npeaBxieH! & npeasnaeHi B un. 9 ot PernameHT/EC/2020/852 Ha EMN u Ha CbBera, KakTo U 3a
cmekwasaHe Ha nocneguunTe OT M3MeHeHKETO Ha KNMMaTa W aganTaunATa KbM TAX, CMeKyaBaHeTo e
CBbp3aHo C orpaHuvaBsaHe Ha CKOpPOCTTa M Ha mawaba Ha MIMEeHeHWeTO Ha KNUMATa, 8 HerosarTa
ajanTauus e cebp3aHa C NpoUecLT Ha NpuUcnocobsBaHe KoM peanHn WM oHaksaHn edexkTy or
M3MEHEHMHUETO Ha KNnuMarTa.

ApyxectsoTo e B npoLec Ha aHanus Ha ponsita Ha GMSHECA W MBBLPLLBAHUTE AGHHOCTY U CTeneHTa
M Ha BL3RGACTBHME, BLIMOXHATE PUCKOBE U HEYNHM 38 aKTUBHO Y4aCTHUE B PELUABAHETO Ha BLNPOCH,
CEbP3aHU C KTMMETUYHUTE NPOMEHM.

ChlieBpeMeHHO, CnegHUTE CTBMKM Ca 3aNONEHW NPU OCHLUECTBABAHE Ha AelHocTTa, ¢ ornep
HamarneHve Ha NnapHUKOBUTE EMUCHU OT NOTPEGNEHUETO Ha BHEpIHs:

- OnTUMW3upaHe Ha noTpeGneHNeTo Ha ropuBa 3a OTOMNMeHHE U TPaHCNopT.

- OnTUMH3aLMA Ha CUCT@MHUTE 3a OTONNEHMUe, BEHTUNALIMA, OXTAXAAHe, OCBETNEHHS.

- CaHupane Ha crpagy npu peMOHTH.

- HabaesaHe Ha YacT oT eHepruitHUTe Cit HYXXAK OT BL30GHOBAEMH WU3TOUHWLIKA W APYrH No—Manko
©HEeproeMK/ W3TOYHULM. 3a Aa NocTArHe Task Lien, [IpyXecTBOTO M3MLNHABA NPOEKTH 3a
WHCTanupaHe Ha CribHYeBM oOTonnMTenHW cucTeMun. Mexay 50 u 75% oT mywaure Ha
Mpou3BoOACTBEHATA Crpaja ce ocurypAeaT oT cobcTeeH conapeH napk ¢ MOWHOCT 180KW.
Hosata crpaga Ha [pyXecTBoTo, BbBeseHa B eKCnioaTauus npes 2022 r. pasnonara cuc
conapeH napk ¢ nMKoBa MoLHocT oT 330 KW,

- [pyxecTsoTo NORHOBABA ABTONAPKA CH C EneKTPOMOGMITA.



CmapT Opranuk Al v
FohuweH uHAMBMAYaNEH 4OKNag, 3a AeiHoCTTa
31 pexemepu 2023 .

B cwotBeTcTRMe ¢ npeaxogHaTa roguHa, ksm 31 fJekemepu 2023 r. JpyXeCcTBOTO He e
WABHTUDULMPANO 3HAYUTENHU PUCKOBE, NPEAU3BAKAHMN OT KTMMATUYHUTE NPOMEHN, KOUTO G1Xa MOrTH
A2 OKEKAT HETETWEHO W CBLLECTBEHO BNUAHNE BLPXY hHaHCOBUTE OTHETH Ha [lpyXecTBoTo.

MpeanonoxexuaTa Guxa MOrnK Aa ce NPOMEHAT B GbaelLe B OTFOBOP Ha NPEACTOALM EKOMOTUYHM
pasnopeaby, NOETH HOBM HFAKMMEHTH M NPOMEHSALLO C& NOTPEBUTENCKO ThpceHe. Tean NPOMEeHH, ako
He ObAaT npegeuaeHn, Guxa MOrnM fa oKamaT BNUsHWE BbpXy GbAEWNTe NapuyHW noTOLM,
¢puHaHCOBUTE pesynTaTh U DUHAHCOBOTO CLCTOSIHWE Ha [lpyXecTBOTO.

Mpw onpepenaHe Ha hHAHCOBOTO CLCTORHME Ha [pyKecTBOTO kbm 31 fekeMBpyu 2023 r., BbpocHUTE,
CBBLp3aHK ¢ KnumaTa ca Gunu pasrnexaaHy U B3eTv nod BHUMaHUE Npu USEbpLUBaHE Ha TeCTOBETE 3a
oGesLeHKa U OLieHKa Ha NONe3HUN JKMBOT HA HETEKYLLIUTEe aKTUBM.

2. MNMpernen Ha AefiHOCTTa OCbLUeCTBEHA npe3 2023 r.

Wsmrnanata 2023 roguha Gewe Hail-ycnewHata roguHa 3aa KoMnaxusTa ao momenTa. Cpeg ycnexure
Ca cuneH puCT Ha npojaxbute, noaobpeHne Ha mapxa Ha neyanGa KakTo W peguua ycrewHo
peanusvpaHi NpPOeKT 3a aBToOMaTu3auWs Ha NPOM3BOACTBOTO, YBENMYEHME Ha NPOUIBOACTBEHMS
kanauureT 1 noaobpApaHe Ha etekTMBHOCTTa Ha paboTa.

Mpes 2023 r. npuxoauTe oT npoAaxGH Ha [IpyXKecTBoTO ca 76 920 xun. nb. {2022 r.: 53 148 xun. ns.).
PeeTbT Ha npogaxbute cnpamo 2022 1. e 45%.

Mpe3 2023 r. aeiiHOCTTa Ha [ipyXECTBOTO & CBBLP3aHA CLC COBCTREHO NPOMIBOACTBO (610 Gapuera,
KypaGuiky, LIOKONaAoBM U3AENNA, TaxaHu W Apyrk 61O Xpahu) M npoaaxbGaTa Ha TasM NPOLAYKUMA U
CTOKU Ha eApo B CTpaHaTa n vy»GuHa,

Mpes 2023 r. [ipy)ecTBOTO © MHBECTUPANO CPeacTaa B pasMep Ha 13 534 xun. Ns. 3a 3aKynyBsaHe Ha
MMOTH, MalLLNHKX U CbOpPBbXKeHUA (2022 r.: 8 802 xun. ne.).

Mpes 2023 r. n 2022 r. [lpy)ecTBoTO He e U3BBLPLUIBAND Hay4HO-U3CNegoBaTencka 4eHOCT.

CneaHuTe nsMeHeHWA B OCHOBHUTE thHAHCOBM NOKa3aTeny ca HacTLNUNIY npes 2023 r. B cpaBHeHUe
c2022r.:

Mokasaren | 2023 r. 2022r. | WsmeHeHue HWameHeHHe
[ XWN. NnB. XWM. NB. | Xun. ne. | % |
| O6ui0 akTvau = 64 325 | 49 739 14586 29% ‘
| O6uio nacuen ] 165781 | 11708 4073 36% |

CobcraaH kanuTan ] 48544 | 38 031 | 10513 28% |
| Neyanba =a rogMHaTa 12 575 | 8 397 4178 | 50%
| Meyanba oT onepaTueHa nefiHOCT 14 240 | 8474 4768 50%
Mpuxogw ot npoaakbn i 76929 | 53 148 23781 | 45%
LOnepamauu pasxoam | 63177 | 44 034 19143 | 43% |

CwmapT OpraHuk Al peanuanpa WSKNIoYUTENHO CUIeH opraHuieH pactex npes 2023 r. Hait-ronsm pBCT
© peanuavpaH B [epmaHus, KbAeTO NpUXoAWTe ca HapacHanu ¢ Hag 100%. HdonbnHuTenHo
peanusnpaHuTe npogaxGu ca no ALNrOCPOYHN NUCTVHMY, 8 He aKUMOHeH oBopoT.

3. M3non3eanu KANKUTANOBK pecypck U hMHAHCOBM NOKa3aTenu

Mpe3 roguHaTta [ipyxecTBoTO € usnonaganc huHaHcupaHe ot GaHkM.

Ha 3 1onu 2018 r. [pyxecTsoTo cknioysa gorosop 3a 3aem ¢ OBeauHeHa Sunrapcka Baxka Alc
WHBECTUUWOHHE Len B pasmep Ha 3 400 xun. nB. ¢ KpaeH Cpok Ha noracsisaHe 20 asryct 2025 . u

nuxsa B pasmep Ha PJIN + HaaGaeka, HO He no-manko ot 1.5%. MoracRaaHeTo ce MsBLPLLBA Ha paBHM
MeCeuHU BHOCKM.
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Ha 17 cerremepu 2019 r. [ipyxecTeoTo ckMioysa Aorosop 3a saem ¢ ObeauHena Gunrapcka GaHka
AL, c uHBecTULMOHHA Len, B pasMep Ha 1 750 xun. nB. ¢ KpaeH CPOK Ha noracsBane 20 aeryct 2025
I. # nuxea B pasmep Ha PJIMN + Hap6aska, HO He no-manko oT 1.4%. MoracsRaHeTo ce N3BLPLLBE Ha
paBHU MECEeMHM BHOCKM, cuvTaHo oT 20 mapT 2020 r.

[ipyxecTsoTo e saemononydyarten no forosop 3a 3aeM ¢ OGegwHeHa Bunrapcka Bakka Afl, sa
petbuHaHcHpaHe Ha OCTaTL4Ha rnaBHMLa no kpeauT oT EBRD, B pasmep Ha 1 625 xwn. eBpo ¢ KpaeH
cpok Ha noracAeaHe 20 centemepu 2025 r. n nuxaa B pasmep Ha 3-meceveH EURIBOR + Hap6aska,
HO He no-manko oT 1.5%. MoracABaHeTo Ce M3BbPLUBA Ha PaBHU MECEYHU BHOCKM.

Ha 25 okromepu 2021 r. BpyxecTeOTO CKNIOYBa A0roBOp 38 3aemM ¢ OBeavuneHa Gunrapcka Batka Afl,
¢ obwy numuT B pasmep Ao 5 000 xun. ne. 3a oBbpapadT, GaHKOBK rapaHLMi 1 aKpeauTUBY W NUXBE B
pasmep Ha PJIMN + HagbaBska, HO He no-manko ot 0.9%.

Ha 2 Hoemepy 2021 r. [pyXecrsoTo CKniouBa MHBECTULMOHEH AOroeop 3a 3aem ¢ ObBeauHeHa
Gunrapcka Bavka Afl ¢ paspeleH numuT go 3 600 xun. ne. U Nuxea B pasmep Ha PN + Hag6aska, Ho
He no-manko ot 0.9%.

Ha 2 mapr 2023 r. BpyxecTBoTO CKMI0YBA MHBECTULIMOHEH OroBOp 3a 3aem ¢ ObeauHeHa Guarapcka
Banka Afj ¢ paspelueH obw numuT Ao 12 350 xun. ne. U nuxea B pasmep Ha PN + HapBaeka, HO He
no-Manko ot 2%.

BaHkosuTe 3aemu ca ofeaneveHu ¢ ocoGeH 3anor Ha AbNroTpaitHu MaTepuanH1 aKTMeu (cobCTBEHOCT
KakTo Ha [ipy)ecTBOTO, TaKa U Ha HEroBM SLLIEPHW APYKECTBa), MaTepUarnHu 3anacu 1 ApyXecTEeHu
AAnoee B pasmep Ha 100% or kanutana Ha 3eneH Bue EQO.

OchoeHKUTE hUHAHCOBW NoKasaTenyu Ha [lpyXecTeoTo ca:
~  KoedWLMEHT Ha NWKBKWAHOCT: 3.60 (2022 r.: 4.15);
koecbuUveHT Ha abGconioTHa nukengHocT: 0.34 (2022 r.: 0.33);
— KoeduumeHT Ha peHTabunHocT: 16.35 % (2022 r.: 15.80%).

4. OCHOBHM PHUCKOBO, Mpel KOMTO € M3NPaBeHO [IpYKeCcTBOTO M UeNW M NONWTUKA 3a
ynpaBneHue Ha )MHaAHCOBUA pUCK

4.1 Puck 3a npoekTute Ha [ipyxecTBoTo

Cwmapr OpraHuk Afl ocbliecTsnea geifHocT B ofnacTTa Ha NpPOWSBOACTBOTO, ANCTPUGYLMATa W
TbprosuATa Ha 610 xpaHu. OCHOBHN KOHKYPEHTH Ha ApyxXecTeoTo ca ,Banes Buo', ,Buo Bunrapus®,
#ViHTepHeT Kacbe“ B Bunrapus u Lifefood", ,Veganz®, .Oatsome®, ,Midsona" 8 Eepona. KbM mMomenTa
Ha M3rOTBAHETO Ha HACTORLIMA MHAMBUARYaneH AoKnas 3a AefHOCTTa TLPCEHETO Ha NPOZYKTUTe Ha
HApyxecrsoTo @ ronsmo. B GLgelle e B3MOXKHO HAaBNM3aHETO Ha HOBY KOHKYPEHTU UMK NOABaTa Ha
NPOAYKTH 3amecTuTenn, KoeTo Lie ce oTpasn Bbpxy ofema Ha noprdeiina Ha [lpywecTsoTo,
CBOTBETHO LLie Aafe oTpaXeHue BbpXy HeroBUTe thuHaHcoBn pesynTaTy. [pyXecTBOTO Ce cTpeMu Ja
€ BMHarW aKTyanHo ¢ nasapHuTe TeHAEHUWM M Aa Nycka HOBW MPOZYKTH, Ypes KOeTO Aa sanasu
33B0I0BAHUTE CH NO3MLMKM Ha NPeARCYMTaH AOCTABYNK Ha 610 U BYHKLIMOHAINHU XpaHMu.

4.2. YnpaBneHcka nonuTuka va coupmara

BBaelyoTo passnTve Ha [pyXecTsOTO 3aBuCH OT CTparerusta, usbpaHa OT yNpaBneHCKUs exun Ha
HpyXecTBoTO, KOATO C@ CTPEMU Aa YNpaBnsiBa CTPETEMMYECKWS PUCK 4pes HenpeKbeHaTo HabnioaeHre
Ha WINbNHeHWeTO Ha CBOSITA CTPATOIVMA M NOCTUTHaTUTE PEesyNTaTy, BKNICYATENHO NpoUeaypw M
KOMYHWKaLMA Mexay ynpaBneHCKUTe U onepaTuBHUTe sBeHa BLB (upmara.

4.3. 3aBHCHMOCT OT KNIOYOB NepCoOHan
AeiHocTTa Ha [lpyXecTBOTO © creuucbM4Ha W M3MCKBA 3HAHUA U YMOHWS Ha CRy@uTenute, 3a

npuaoGuBaHeTo Ha KOUTO e Heobxoaumo BpemMe N 0ByueHue. PUCKLT, CBBP3aH ChC 3aBUCHMOCTTA OT
CnyxuTenuTe, NpoOMsTUYA OT HEJOCTWTA Ha nasapa Ha TpyAa Ha onpegeneHy KeanuuLMpaHu
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paGoTHULM, BKMIOYUTENHO W TeXHWU4ECKN Nuua. ChLUO Taka CbLUEeCTBYBa U puck oBydueHH ClyxUTenu
Aa HanycHaT u 4a e HeoGXoAUMO BpeMe 3a TAXHOTO 3aMecTeaHe.

OpyXecTBOTO UMa M3rpageHa NnonuTuka 3a ynpasneHWe U MoTMBaL WA Ha nepcoHana kaTte Habnsra Ha
oﬁyqune'ro € Uen ysennvasaHe Ha NpoM3BOAUTENHOCTTA Ha TpyAa W HaMansBaHe Ha TeKyvyecTBOTO.

4.4, HecurypHoCT BLB (PMHaHCOBUTE NOKA3aTeNU, OLEHKM U NPOTrHO3M

CrpateruaTa, nnaMoBeTe, OLEGHKWTE W NPOrHO3WTE 3a GbJELOTO passuTHe Ha [lpyxecTsoTo ce
Gasvpar Ha onpegeneHn NPeanonNoKeHNA 3a HeroaTa AefHOCT U 33 CLCTOAHWETO ¥ TEHASHLMUTE Ha
LenesuTe nasapu. Bbnpeku ybegeHocTTa, Ye npeanonoXeHMATa ca OCHOBATENHWU, MHOrO OT THAX ¢a
M3BBH KOHTPONA Ha [pyxecTsoTo. MpucblyaTta sa cexropa TPYAHA NPOrHOSUPYEMOCT M AMHaMMKA,
BKMIOUKTENHO HeMankara BepoATHOCT OT NofBa Ha HenpeaeuaeHW cGCTOATENCTEA, MOTaT 4a BnoLat
CTOAHOCTUTE Ha NPOrHO3UPAHUTE CHUHAHCOBY W APYrY MOKAsaTeny KaTo NPUXoAM, Nevanta, nasapeH

osan.
4.5. InkBupen puck

JIKBUZHKAT PUCK NpeACcTaBNABa HEBBL3MOXHOCT Ha [ipy)XXecTBOTO Aa NOKPUe TeKYLUUTE CW Nacusu B
MbNeH pasMep Ypes CBOUTE TeKYLLM aKTUBH.

BuTpelueH M3TOYHWK Ha nuKBMBHW cpepctBa sa Cmapt OpraHuk All @ OCHOBHaTa My AeiAHOCT.
EsenTyanHo sabaefHe Ha nnawjaHWATa oT KNMeHTUTE KbM [pyxectsoto 61 MOrno ga Aosege 4o
3aTpyAHEHUs.

JpyxecTBOTO Cneav NeproAUHHO LMKBNA Ha oBpbLILEHNS Ha NapUYHUTE CY CPeACTBA M NageXHUTe Ha
CBOWTE KPATKOCPOUHW B3EMaHUA W 3agbmKeHUs. 3a LienTa pasnonara cbC cnelnanmsupaH codbtyep
3a CnefieHe Ha pasnnalaHuATa W 3anoXeHW KPeAUTHW NUMUTK 3a BCeku KnueHT. Mpwn sabaea Ha
NnawaHus AOCTaBKUTE 3@ KNMEHTH U3nagHany B 3abasa ce CnupaT aETOMaTHYHO.

4.6. Pnck oT noceraTesnicTEo BLpPXY MMYILLECTBOTO

Mpeamera Ha AeiAHocT Ha [pyeCTBOTO W3WCKBa NOAABPKAHETO Ha CKNaAOBM HaNWYHOCTU Ha
NpoAaB&aHUTe OT Hero NPOAYKTH U Ha CYPOBUHWUTE 3a NMPOU3BOACTEO. YBPEXKAAHETO HA MaTepuarnHuTe
3anacu ot npupoaHo 6eacTere, kpaxGa unu noxap 61 ce OTPAsUNIO OTPULATENTHO BbPXY CLCTOAHUETO
Ha [lpy)ecTBoTO. 3a Aa HamManu Tosn puUck, [pyecTBoTO e CKNIOYMNO 3acTpaxoska.

4.7. 3awmMTaTa OT NOCEraTesiCTBa Ha MHTeNeKTyanHara coSCTBeHOCT

WHTenekTyanHaTta coGCTBEHOCT Ha APYXKECTBOTO (TLProscki Mapku, HOy-Xay, AOMEIiH MeHa U Ap.) e
¥ We 6bAe OT BOASLLO 3HaYeHue 3a ycnexa Ha APYXecTBOTo. BLaMOXHO e HeOTOPU3NPaHN TPeTH Nuua
da usnonasaT HenpasOoMepHO TbproBckaTa Mapka, Hoy-xay M Apyrn nogobHu, cobcTBeHOCT Ha
OpyxecteoTo. B cnyvauTe, B KOUTO C@ HANOXM Aa 3alLMTaBa npaBata ci no cbaebeH peg, ToBa Moxe
A8 Ce OKaXe CKbMNOo U NPOALIDKUTENHO HauWHaHWe,

4.8. PerynaTtopeH puck

CneuuguueH no oTHoLLeHKe Ha geiiHocTTa Ha [IpyXecTBOTO e PUCKBT, CBbpsaH ¢ HeobxoauMocTTa oT
paspeLLeHHs], KOWTO [IpyXeCTBOTO UMa, 3a Aa USMLIHABA CROATA OCHOBHA AeiHOCT. CMapT OpraHuk
All CTPUKTHO CNa3Ba BCUYKA HOPMETUMBHM W3UCKBAHWA, Kacaely¥ W3BbLPLUBAHUTE OT Hero AefiHocTw,
OceeH ToB2, [pywecTsoTo chbnioaasa W aHanvaupa NOTEHUWANHUTE W3MEHEHUA B nasapHuTe W
HOpMaTMBHU NPUHLIMNK, 38 Aa MOXe Oa pearMpa HaBpEMEHHO N afeKBaTHO.

4.9. Puck OT cABNKH ChC CBBLP3AHM NKLLA NPH YCNOBUA PasnMYHM OT NaslapHUTe

DpyxecTBoTO U3BLPLLBA CAENKU CbC CBbPIAHM NKLA. BbHpekn ye Herosa Len 4a e Tesn GRenku Aa ce
OCBLUECTBABAT NO NA3APHMN YCIOBUS, BLIMOXKHO @ N0 PasfvyHX NpuumnKK 4a 6bAAT CKRMeHN Takuea
GRENKA NPW YCNOBWA, pasnuyasallu ce oT NasapHWUTe, KOWTO Aa He ca B Hail-4o6pua MHTepec Ha
DpyxecTBOTO U HEroBMTE KPEANTOPU M COBCTBEHNLIM Ha KanuTana.
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4.10, HopMaTuBeH puck

HopMaTMBHUAT pMUCK € BepOATHOCTTA OT NPOMEHW B 3aKOHOAATEeNCTBOTO, KOMTO Aa 4OBEAaT A0
NPOMAHA Ha YCoBUATA 3a onepupaHe Ha GU3Hec B cexTopa.

MpousBOACTBOTO U THPrOBUATE C XpaHU €O KOHTPOrMpa oT Bbnrapckara AreHUus 3a GesonacHocT Ha
XpaHute (BABX), kaTo HOpMaTUBHUTE aKTOBE Ca AO roNAMa CTENeH CUHXPOHUINPaHK ¢ eBponelickuTe
AVPeKTHBU. [py)ecTBOTO Ma BbBeAeHa CUCTeMa 3a KOHTpon Ha kayecteoTo HACCP B choTBETCTBME
c BbnrapckuTe U esponelickiTe usuckeaqus. MpoussoAacTeaTa Ha CMapT OpraHuk All U AbluepHuTe
My NpeanpuAaTAA ca perucTppann e BABX.

4.11. lluxseH puck

MonwuTukata Ha [ipyXKecTBOTO @ HacoYeHa KbM MUHMMM3MPEHE HA NMUXBEHWS PUCK NPU ABLAFOCPOHHO
uHaHcupaHe. [py)ecTBoTO @ MSNOMEeHO HAa NUXBEeH DUCK OT MPOMSAHA Ha MasapHUTe NuXBeHW
npoueHTH No SaHKOBUTE Ci 3a8MK, KOUTO Ca C NPOMEHNMB NUXBEH NpoueHT. (pes roguHarTa NUXeUTe,
kouTo ca sannawjaHu ot [pyxectecTe ca 6unu npeobnanasallo npu NUXBeH NPOLEHT paBeH Ha
onpegeneHuTe 8 AOroBOPUTE 32 3aemMn MMHMManeH npar, Nopagu KOETO PBLKOBOACTBOTO CHMUTA, Ye
Jipy#ecTBOTO He @ U3NOXKEHO Ha CLLLECTBEH NUXBEH PUCK OT NPOMSHATA HA NMUMXBOHUA NPOLIGHT NO
Te3an aorosopu. Beuuku Apyri hHAHCOBM aKTHBN W Nacksik Ha [pyecTBOTO ca ¢ (PUKCUPaHIN NUXBEHW
MpOLIeHTH.

MpeacraeeHuTe no-pony TabnuuW nOKaseaT “yBCTBUTEAHOCTTA HAa FOAMWHUSA HeTeH (MHaHCOB
pesynTar crieg AaHbUM n Ha COOCTBEHVA KanuTan KbM BePORTHA NPOMAHA Ha NIUXBEHWTE NPOLIeHTH No
3aemuTe C nnasall NUXBesH npoLleHT, GasupaH Ha 3-meceveH EURIBOR, B pasMep Ha +/- 0.53%. Tesu
MPOMEHMU Ce onpedenAT Kato BepPOSiTHM Bb3 OCHOBa Ha HabniofeHWs Ha HaCTOALMTe nasapHuUTe
ycrnoeus. UauucnenusTa ce GasmpaT Ha NpoMsHaTa Ha CPeAHWA Na3apeH NMXBeH NPOLeHT WM Ha
(PMHEHCOBUTE WHCTPYMEHTU, AbPXAHK OT [IpyMecTBOTO KbM Kpas Ha OTYETHWS Nepwoa, KOouTo ca
HyBCTBMTENHN CNPAMO NPOMEHW HA NUXBEHWA MPOLIEHT. Bcudkw Apyrv napaMeTpu ca npueTn 3a
KOHCTaHTHM.

31 nekemepm 2023 r. HeTteH duHaHcoB peaynrar CofcTeoH KanuTan
yBenmusHue HamarneHue yBOnuuYeHHe HaManeHus
HE NUXBOHWA  HA NUXBEHWA HA [INXBEHMWA  Ha NUXBOHMA
NPOLBHT NpPOLeHT NPOLeHT NpOLUeHT
3aemu
(3-meceqven EURIBOR +- 0.53%) (4) 4 (4) 4

4.12. PUCK OT HONOANHA KOHKYpPeHLWA

AipyecTBOTO Ce KOHKYpUpa C ApYrv CTONAHCKW CyGeKTH NPOUIBEXAALUN 1 ThpPryBalyyM ¢ 610 XpaHH,
K2TO @ MAJICKEH Ha PUCK Aa NPETLPNM BPEAK B CNIEACTBMUE Ha HBNOsIHA KOHKY PEHLIMA.

DopMu Ha HenosnHa KOHKYPEHUMA ca Npeku KOHKYPEHTM Ha OPYXecTsoTo Aa cesupar BABX 2a
3abpaHa Ha npeanaraHy NPOAYKTH, KAKTO W U3NpaLLaHe Ha 3NeNOCTaBALLM CUrHaNM B MeLUUTE OTHOCHO
MPOARYKTMT® Ha APYXECTBOTO. [IpyXecTBOTO Ce CTPeMM Aa OTTOBAPA HA BCUYKU 3aKOHOBW U3NCKBAHWS,
3a Aa naberne To3n pUckK.
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§. UndopmaLma OTHOCHO CAGNKUTE, CKITIOUOHH ChC CBLP3aHM nuua

Chenkm ¢ AbUeEpHU NPeANPUATUSA

2023 2022
XUR. B, Xun. ne.
Mpopaxfia Ha NPOAYKLMSA, CTOKU W CLMLTCTBALLM YCYTI
3eneH Buo EQQA 1577 1486
Smart Organic GmbH 1407 1293
Smart Organic Romanla SRL (Smart Organic Fillala Bucuresti Sri) 439 441
Amigos International Trade B.V. 183 122
Canrynura O0[ 184 1
MoxynKkM Ha CTOKK, 8KTUBH ¥ ChITLTCTBALUM YCIYrH
3eneH Buo EQO[ 387 310
Canrtynuta Q0] 788 142
Smart Organic Romania SRL 4 -
Smart Organic GmbH 202 -
buonak EOQ] - 50
Amigos Intemational Trade B.V. ] 45
Mpepocrasexn aaemmn
Cantynvra QO[ 200 100
BbpHaTH 3aeMu
CanTynura O0f 246 -
HaumwcneHn npuxoqu oT NUXBH
Smart Crganic Romania SRL (Smart Organic Flllala Bucuresti Srl) - 2
Smart Organic GmbH 7 -
CanTtynuta 000 4 1
Amigos International Trade B.V. 3 1
Coenku ¢ acounmpasu NpeaAnPUATUS
2023 2022
XWh. ne. XuIl. NB.
Mokynku Ha cToxK U yCnyru
Yunu Xune dyac OO0 7 68
Mpogaxta Ha NPOAYKUWA, CTOKU W CLITLTCTBALLMN YCITYTH
Yunu Xune dyac 00 83 4
Mpuxoon oT AUBUAGHTH
Yunu Xunc dyae O0L 30 -
Coernku M CBL M nua n Gy KoHTpOn
2023 2022
xwn, nB. XUn. ns.
Mpopanba Ha NPOAYKUNA, CTOKU U CLITLTCTBALUM YCITYIM
LWankapa Brnrapua EQOT 346 355
OpeHaa Mpyn EOCA 15 30
WskycreoTo oa xueeew Brnrapus EOOT 3 37
[ToKynKu Ha cTOKW, yCnym W aKTUBM
LWaHkapa Bvnrapua EOO] 150 352
Openga Mpyn EOOA 378 468
MakycTeoTo Aa sveeew Bunrapua EQQ[ 40 49
Caenku ¢ KNIOYORB YNPABNGHCKN NEPCOHAN
2023 2022
XWN. nB. XWn. NB.
KpaTkoCpOMHW BB3HATPaKAGHUS:
3annam, BiniounTenHo GoHycu (218) (433)
Pasxonn 3a coumManHu QGUrypoBKu 115) (15)

O6wWo BLaHarpaxaeHns (231) (448)



Cmapt Opranuk Al X
loanweH uHAWBMAYaneH aoknag sa AefiHocTTa
31 pnexemspu 2023 .

6. Uncpopmauma no pena Ha un. 1874 u 247 ot TLProBCKUA 3AKOH

6.1. Bpo# M HOMMHANHA CTOHHOCT Ha NPKACGUTHUTE W NPEXBLPNGHUTE NPe3 roAMHATA COBCTROHN
aKUuWK, u3faneHH oT [pyKecTsoTO, YacTTa OT Kanwrana, KOATO Te NpPeACTaBNABAT, KAKTO W
LUeHara, No KOATO 6 CTaHaNO NPUAOSUBANHOTO WITH NPEXBLPNAHETO:

Mpes 2023 r. [ipyxecteoTo e npugobueano 50 6p. cobCTBEHM aKUMKU C HOMMHANHE CTORHOCT 1 NB.

6.2. Bpo#l U HOMMHaNHa CTOWHOCT Ha NPUTEXaBaHUTe COBCTBOHM AKUMM M YaCTTa OT KanuTana,
KOSITO Te NpeAcTaBnNABaT:

Kbm 31 nekemepu 2023 r. fpyxecreoto nputexasa 50 6p. coGCTBEHN aKLMy,

6.3. UHgopmauun 3a pasMepa Ha Bb3HATPAXAGHUATA, HArPaAMTE M/MITH NOM3UTE HA YNeHOBETe
HA YNPaBHTO/NIHATE M HA KOHTPONIHWMTO OPraHu 3a OTYOTHUA (hMHAHCOB NBPUOA, H3NNATOHM OT
OMHTEHT& U HEroBM AbLINGPHM APYXECTBA, HE3ABMCHMO OT TOBA, Aanu ca GMNKM BKNIOYeHU B
pa3xoAuTe Ha EMMTOHTA MITH MPOM3THYAT OT paznpeaeneHne Ha nevanbarta, BKMIOYHTENHO:

YneHoseTe Ha CbeeTa Ha AMPEKTOPUTE Ca NOMNYyYHNM CNEAHUTE BbaHarpaxaeHus 3a 2023 r. or Cwmapr
OpraHuk All W OT AnluepHUTe ApyxecTBa Ha CmapT Opraxuk Al

Ume Cyma
HAun fparos 180 xun. n..
KoHcTaHuTuH [Jparos 0 xvn. nB,
Panuuya Aopaaxos 53 xun, ne.

6.4. Npupobuty, npurexanan U NPeXBLPNGHNTE OT YNEHOBETe HAa CLBOTHTE NpPe3 roAuHaTa
aKuuu ¥ obnurauuu Ha fipyxecTeoro

Mpes 2023 r. He @ Hanuue WsMeHeHWe Ha GpOs Ha aKuuMTe Ha [lpyXEecTBOTO, NMpUTEXABaHW OT
uneHoeeTe Ha CbBera Ha AUpeKTopuTe,

Kbm 31 nexemapy 2023 r. uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE NPUTEXABAT aKUWK OT KanuTana Ha
Cmapt Opranuk All, KaKTo cnegpe:

Ume AnbxHocT Bpoi aKumum
Ann [iparos WanbnHuTeneH gupektop $ 933 562 Op.
KoHcraHTuH Jparos YneH Ha CJ 0 6p.
Panuua Vopaanos UneH Ha CA 1 000 6p.

Kbm 31 gexkemapu 2022 r. uneHoseTe Ha ChBeTa Ha AUPEKTOPUTE NPUTEXABAT aKLMKM OT KANUTana Ha
Cwmapt OpraHuk Afl, kakTo chegsa:

Hme OAnsxHocr Bpoit akuun
#lum Oparos WarsnHuTeneH avpexkTop 9 833 562 6p.
KoHeTaHTuH Oparos Unew ka CJ 0 Gp.
Panuua MopaaHos UneH Ha C 1 000 6p.

6.5. Npasa Ha wneHoBeTe Ha CLBeTMTe Aa NPMAOGMBAT aKLWM M OBAMraLMmM Ha [pyXecTBoTO

B YcraBa Ha ApywecTBOTO HAM@ NpeaBUAEHN crieLuanHu npasa 3a “NEHOBETE Ha CbBETA Ha
AVPEKTOPUTE Ha APYXECTBOTO NPUBMNErMpoBaHo Aa npuaoOMBAT aKuMM U OBnUrauuM U3naBaHn OT
ApyxectsoTo, CbluuTe MMaT efHakBu npasa Aa npuaobvsar akuMm w obnurauum W3gapaHW oT
APYXECTBOTO KaKTO U OCTAHaNMTe akUMoHepy B APYXKECTBOTO pernaMmeHTUpary B Ycrasa, Thprosckus
3aKoH ¥ 3akoHa 3a NySNUYHOTO NpeanaraHe Ha LUeHHN KHIKA.
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6.6. Y4acTMeTO Ha 4YNOHOBETe Ha CLBETMTS B ThProBCKM APYXECTBA KATO HEOrpaHM4eHo
OTFOBOPHM CHAPYXHULK, NPUTEXABAHETO Ha NMOBeEYe OT 25 Ha CTO OT KANUTANa Ha Apyro
APYXacTBo, KAKTO M Y4YacTHeTO MM B YNPaBNeHHeTo Ha ApYri ApYXecTBa UM KOONePAaLIMM KATO
NPOKYPUCTH, YNPABUTENMU WM YNOHOBS Ha CLBOTH

Auu BecenunoB fiparos

- 3eneH buo EOO[ - ynpasuter;

- Cmaprt Mpocecunr OO[ - ynpasuten;

- bwo cknagoeu 6asu EOQf - ynpaeuren;

- Cwmapr Kadce O0/]] - ynpasuren;

- Buonak EOQ/[] — ynpasuTen;

- Canrynura OO][l - ynpaeuren;

- OpraHuk Benvyspe EOO[ — cofcTBRHUK M YNpaBuTen,

- bpars Qparosn OO - cbApyXHUK U ynpasuTen;
OpeHaa Mpyn OO — cbApYXHUK K ynpaBuTen;
®oHgauus Yuera xpaHa sa BCUHKA - NpeACTaBnABAaLY,.

KoncranTun Becenunos [iparos

- Pam MNpoekr EQCO/ — cobeTBOHUK U yNpaBUTen;

- lUankapa Bvnrapua EOOL - ynpasuren;
BuHCTpo# 13 OOA — chAPYXHUK 1 ynpaBurTen;
doHaaumn UsKycTBOTO Aa KNBEeLl ~ YNpaBHTen;
Buo Penakc 56 EOQL — ynpasuTen,
Bpats parosn OO/ — cbApYXHUK U yNpaBuTen,

- WskyctBoTo aa xuseew Bunrapus EOOM - ynpaeuren.

6.7. CnopasyMeHua MeXAy APYXecTBOTO W YNPABMTeNTHNTe MY OPraHM MNKM CRyXwTenu 3a
u3NnawaHe Ha 0603WeETEOHUE NPH HANYCKaHe UNK YBONHeHMe Ge3 NPABHO OCHOBAHME WNK NpPM
npekpaTABaHe Ha TPYAOBMTE NPaBOOTHOLEHMSA NO NPUYMHM, CBLP3aHN C TLProBo Nnpeanaraxe.

Mpu HanyckaHe unu ysonHeHue Ges npaBHO OCHOBAHWE WM MPW MpeKPaTABaHe Ha TpPyAOBUTE
NPaBOOTHOLLEHUA MO NPUYMHK, CBBP3aHK C ThProBo NpeanaraHe, Ha YNeHOBETe Ha YNpaBUTENHUTE
OpraH¥ Ha ApYXeCTBOTO W Ha CMY)XMTENUTe Ha APYXKeCTBOTO Ce WsAnallaT npeABMASHUTE 3a TOBa
obeawereHus cornacHo Koaekca Ha TpyAa W [OrOBOpUTe 3a BbafaraHe Ha YNpaBneHWeTo Ha
BPYXecTBOTO.

6.8. CumoyeHu npe3 2023 r. AOroBOPM € YNEHOBE HA CLBOTA Ha AUPOKTOPUTE WK CBLP3aHK C
TAX NIHLA, KOMTO M3NKU3aT M3BLH obuvaiiHaTa AGHHOCT Ha APYXECTBOTO WNM CLILECTBEHO CO
OTKINOHABAT OT NasapHMTe YCNOBMA /cAenku no un. 240 6 T3/

Mpe3 2023 r. He ca ckMOYBaHU AOrOBOPK C APYXECTBOTO OT YNeHOBETE Ha CbBEeTA Ha AMPeKTopUTe
WK CBBbP3aHW C TAX Nvua, KOWTO WanuaaT WaebH obuvaiHaTa AeAHOCT Ha APYXeCTBOTO WNM
CHLLECTBEHO Ce OTKIIOHABAT OT NA3apHWUTe YCNOBMA.

7. Bbaeuo pa3BuTHE® Ha NPeRNPUATMETO M OCHOBHM NPEAW3BMKATENCTBA B AGHOCTTA Ha
ApyxecteoTo npes 2024 r.

Cwmapt OpraHuk Al e nHOBaTMBHA, AWHaMMMHA, COLMANHO OTFOBOPHAa KOMNaHWs, pelleHa ga
npeaocrasu sfpaBocnoseH vsbop sa BCeKM HOBeK HaBCAKbAE Mo cBera. EkunsT ce cTpemu Aa
npexnara npoaykrn ¢ 6@3KOMNPOMNCHO KA4eCTBO, KOMTO faBa W Ha cobCTBEHUTe CHM Jela, KakTo U
BMCOKO HMBO Ha ofcnyXBaHe Ha KNUEHTUTe CU NO BepuraTa Ha AocTaBka.

HAPpyXeCTBCTO c& ONpeaserna KaTo cepuo3eH AocTaByMk Ha 6uo npogyKTH 3a Bbnrapus u ceera. Mpes
2023 r, Gsixa 3aBOIOBAHU HOBM Nasapy M yTBbpAeHW B3aWMOOTHOLUSHWA G HOBU GU3HEC NapTHLOPMU.
MnaHoeeTe Ha koMNaHWATa 3a 2024 r. ca Aa yBenuyu oGopoTuTe cu, Aa 3anasu Beye ChLUECTBYBaLIUTe
nosvuMK Ha nasapa, [a 3anasv CBOWTe KnueHTu. ExxeanerHaTa paboTa Ha KOMMAHWATA @ CriefBaHeTo
Ha HeilHaTa en3un/ Luen fa noaobpsABa 3ApaBeTo Ha XopaTa no Lenws CBRAT.



CmapT Opranuk AQ Xii
FopulieH nHaMBMAYaneH Joknag 3a AefHocTTa
31 nekemepu 2023 .

OuakBaHisiTa Ha PLKOBOACTBOTO Ca B HAYANOTO Ha anpun 2024 r. HoeaTa NpOM3BOLACTBEHO-CKNaaoBa
6asa B WHayctpuanHara soHa B Boxypuie kpad rp. CothuA C NPOM3BOACTBEHU M CKnagoBu
nomeLleHua ebpxy 8 000 ks.m. P3N aa 6bae oTkput. B crpagaTa Lie ca pasnofioXeHW 48a Lexa 3a
NPOUSBOACTEO HA LUOKONAA0BM U3fienus, TaxaHu u cypoeu Gapose.

MpoaykTuTe npeanaraHu oT [ipyxecTBOTO NPOALINKABAT 4a C& PAABAT HA CUMHO THPCeHS, KOeTO 3a
HAKOM NPOM3BOACTBA W3Npesapsa NPOM3BOACTBEHWA KanauuTeT. 3aToBa B MOMEHTA ycunuaTa Ha
Cmapt Opraink All ca HacoueHM BbPXY yBenuuaBaHe Ha KanauuTeTa upes WHCTANaUWA Ha HOBM
MallnMHY, aBTOMaTU3ALMA Ha NpPOLIeCH M HaeMaHe Ha CryXWTenu B npoussoacTeaTa. Ouvaksa ce
yBenu4aealoTo ce TbpceHe Aa 6bae reHepatop Ha PLCT K Npea crejsaluata FOAUHA U BLNPEeKN Ye
CNneA Kato NpUKNIYaT UHCTanauvuTe Ha BCUYKN NOPLYaHN MaLLMHY U NUHWA, BEPOATHO pyXecTBOTO
HAMA Aa NOCTUIHE MbIHO HaToBapsaHe Npea roguHara, o4akea crabuieH opraHudeH pacTeX oT OKomno
20-25% npea 2024 .

8. C1u6uTHA cnie Kpas Ha OTYETHMA nepuon

Ha 8 despyapn 2024 r. Ha 3acepnanme Ha CtBeTa Ha ANpeKkTopuTe Ha Cmapt OpraHuk Afl e B3eTo
pewenne Ha 19 mapT 2024 r. ga Gbae cenkaHo MsBLHpeaHO O6LYO chBpaHue Ha aKuMoHepHTe Ha
ApyecTBOTO CbC CNEZHUTE OCHOBHM TOMKM OT AHEBHMS pen;

- [Tpuemane Ha pewweHwe CMapT OpraHuk Al Aa npupoGue cTaTyT Ha nyGnUYHO APYXeCTBO,
cernacHo un. 110, an. 1 ot 3MMUK, npn ycnosue ye KomucusTa 3a ¢pmHaHcos Haasop
oaoGpu MpocnekT 3a AonyckaHe A0 TLProBUA Ha perynupaH nasap 3a UaafeHuTe ot CmapTt
OpraHuk ALl 10 310 000 ofukHOBEHN nouMeHHW BesHanWuHM akuMM C NpaBo Ha rnac ¢
HOMUHanHa CTOWHOCT OT 1 neB 3a akuus, C Kof Ha emucusTa BG1100005153 U enuwe
emucuATa B peructipa no un. 30, An. 1, 7.3 oT 3akoHa 3a KOMWCHATA 33 PUHAHCOB HazR30p,
€ Uen TLproevs Ha perynupaH nasap.,

- MpuemaHe Ha peleHne sa yeenuuerHue Ha kanutana Ha Cmapt Oprauuk All, 4pes MbPBUYHO
ny6nuiHo npeanaraHe Wa o 1 031 000 6pos NOWMEHHW, OBMKHOBEHW, CBOGOAHO
NpexebLpIMMK aKLWK, C HOMWUHaNHa CTORHOCT OT 1 NeR U eMUCHOHHA CTOAHOCT oT 19 nepa.

- MMpnemaHe Ha pewweHue 3a nsbop Ha CbBET Ha RUPEKTOPUTE Ha [lpy)KeCTBOTO 3a NeTroauLLeH
MaHparT, B cberas Axu [paros, BoaH [IxamBasos n Tecgopa Kapamkosa.

Mpesa 2024 r. e cbaaageHo HOBO AbLIEPHO ApyxXecTeo B MepMaHus - Naughty Nuts Vertriebs GmbH,
KOETO € C perucTpupan kanuran 25 xun. espo 1 CmapT OpraHvk Afl nputexasa 68% oT kanutana My.

He ca BusHuKHanu kopurupawy cuBUTUS WNM APYMM SHAYUTENHW HEKOPUTHPaLUM CLEUTUA Mexay
AaTaTa Ha WHAWBMAYanHWA (OMHaHCOB OTHET W AaTaTa Ha ofoBpeHNEeTo My 3a nyGnukysare.

Codus, WanunHuTeneH anpextop;, — ‘UL%

12 eBpyapu 2024 r.

(v BecenuHos [Oparoe)
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AOKINAAQ HA HE3ABUCUMUA OAUTOP

Ho aKyuoHepuTe Ha
Cwmapt Opranuk AQ]
rp. Cothun, yn. QamaHuua Ne 6

Hoknaa oTHOCHO 0AWTa HAa (PMHAHCOBMA OTUYET
MHeHue

Hue u3BBLPLIMXME OAUT Ha MHOMBKZYanHUA ¢MHaHcoB cTveT Ha Cmapr Opramuk ALl (JpywxecTsoTo'),
ChAbPMALL NHIMBMAYANHUA OTVeT 328 YUHAHCOBOTO ChbeToAHNE KbM 31 gexemepu 2023 r. u WHAVBUAOYANHUA
oT4yeT 3a nevanGata Wnu sarybaTta w gpyruAa BceoGxBaTeH Aox0A, WHAWBMAYaNHUA OTYET 33 NPOMEeHWTe B
coGCTBOHMA KanUTan W MHAMBUAYANHUA OTHET 38 NapMMHWTE NOTOLM 38 roAMHATE, 38BLPLUBALLA Ha TasW aaTa,
KaKTe W NOACHWTEIHUTE MPWIOMeHWA KbM WMHOMBUAYANHWA (DUHEHCOB QTUET, ChAbPXAWM ChllecTseHa
WHhopMaLIMA OTHOCHO CYETOBOAHATA NONMUTUKE W ApYTra NOACHUTENHA UHGOPMAaLMA.

Mo Hawe MHEHW®, NMPWNOXEHWAT WHAMBWOyaneH ¢uHAHCOB OTYET AABA BAPHA M YOCTHa npejcraea 3a
¢UHAHCOBOTO ChCTOAHWE Ha [pywectaoto kM 31 aekxemepu 2023 r., HEroBMTe (BMHAHCOBW PE3yNTETH OT
OefHOCTTa W REpUMHUTE MY MOTOLY 38 rOAMHETR, 3aBbPLIBALIA HA TasW SATA, B CHLOTBETCTBME C
MexayHapogHuTe cTaHgapti 3a <uHaHcoso oTmuutaHe (MCHO), npuetwh ot EC, u Gwnrapckoto
38KOHOAATeSICTRO.

Ba3a 3a uspazfamane Ha MHOHWe

Hue MIBBPLUMXME HELLKA OAWT B CLOTBETCTEME ¢ MeXoyHapoaHUTe OfMTOPCKU cTaHaapTh (MOC). Hawure
OTTOBOPHOCTH CLIMACHO T8SM CTaHJApTW ca ONMCaHW LOMBbIHWMTENHO B pasfena OT HawMa AoKnan
LJITOBOPHOCTA Ha OAMTOPa 33 OQUTA HA MHAWBWAYANHUA HUHAHCOB OTYET'. HWe CMe He3aBMCHMM OT
OpywxecTeoTo B CHOTEOTCTEBME C ,MeXAyHaponHUA eTH4eH KOJeKC Ha NpochecHoHANHUTe CYeTOROAUTENH
(BkmoysTenHo MexayHapoaHK cTaHpapTV 38 HesaRMCUMMOCT) Ha CbBeTa 38 MeXAyHapodHW CTaHAapTH [o
oTuka 3a cHeTtoBoauTenu (Kogekca Ha CMCEC)", saegHC ¢ @TUMHMTS M3UCKBEHWA HA 3aKOoHa 38 He3aBMCHMUA
thuHaHCcoB oawT, NpunoxuM B Bbnrapus, KaTo HUO MSMBLIHUXME M HaluKTe APYMM @TWYHN OTFOBOPHOCTW B
CbOTBETCTBME C Te3u M3UCKBaHWA. Hue cudTame, ue OAMTOPCKATE AOKAsAaTencrea, NMONMyyeHW OT Hac, Ca
AOCTATLYHWA U YMECTHW, 38 Ja OCUIYpAT 6a2a 38 HALeTO MHeHWe.

fApyra uHdopMaumus, pasnuyHa OT WHAMBMAYANHUA (PMHAHCOB OTUET M OAUTOPCKMA AOKNAL BbPXY
Hero

PrKoBOOCTBOTO HOCM OTTOBOPHOGCT 3a pApyrata WHcopmauwa. [lpyrata WAdopMauusi Ce ChCTOM OT
UHAWBKMAYANeH AOKNAaA 38 DEAHOCTTA, USTOTBEH OT PLKOBOACTBOTO ChIMACHO 3aKOHa 38 CHETOBOACTBOTO, HO
He BiIcYBa UHANBWAYANHUA (DUHAHCOB OTUET W HALLKMA OAUTOPCKU JOKNEA BbpXy Hero.

HalweTo MHEHM® CTHOCHO MHAMBWAYANHWA (PMHAHCOB OTWET He oOXBala ApyraTa WHCOPMELIMA M HUe He
M3pasABaMe Kakearo M na 6 topma Ha 3aKNiCYeHUe 33 CUIYPHOCT OTHOCHC Hesl, OCBEH aKO He @ W3PHYHO
NOCOYEHO B ACKNaAA HU M A0 CTeneHTa, A0 KOATO 8 Noco4eHo. Bbe Bpbska ¢ HALWWA OAUT HA MHANBKWOYANHWS
hMHEHCOB OTYEeT, HalliaTa OTrOBOPHOCT C8 ChbCTOM B TOBA [ MpOqeTeM ApyraTa MHOPMEUMA M [o TOosH
Ha4yUH fa npeleHWM Aanu Tasu gopyra WHGOPMALMA € B CLLLSCTBEHO HECLOTBBTCTBME C MHAUBMAYAIHUA
¢hMHAHCOB OTHET UMW C HALLMTE NMO3HAHWA, NPUACGMTH NO BpeMe Ha OAWTA, UK MO APYr HAYMH WArNeXaa s
CbAbpXA CbLUECTBEHO HeNpaBunHo AoknaneaHe. B cnyyail ye Ha Gasata Ha paloTaTa, KOATC CMe
U3BLPLUMIK, HW® JOCTUIHEM A0 3aKMIOYeHWe, Yo e HanUUe CLLUECTBEHO HEeNPAaBUNHO AOKNAaARaHe B Tasu
Apyra WHopMaLMA, OT HAC C& UIMCKBA AA AOKNSABAMe To3W chakT. HaMame Kakeo Aa foknagsame B TOBa
OTHOLLBHME.
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OTroROpHOCT Ha PLKOBOACTBOTO 38 MHAWBUAYANHUA (PHHAHCOB OTHET

PbKOBOACTBGTO HOCH OTFOBOPHOCT 38 MrOTBAHETO WM AOCTOBEPHOTO MPeAcTaBAHe HAa TO3WM WHAWBWAYANeH
thHAHCOB OTUeT B CLOTBETCTBME ¢ Men/yHapoaHuTe CTaHAapTM 2a ¢puHaKcoBo oTyuTaHe (MCHO), npuetn
oT EC, u GenrapckoTo 3aKOHOLATEeNcTBO, KAKTO W 38 Takasa CMCTeMa 33 BLTPOLISH KOHTPON, KakeaTo
PbKOBOACTROTO Onpegens KaTo HeoGXoAMMa 3a OCHIYpRBaHe MSFOTBAHETO Ha (PMHAHCOBM OTYETU, KOUTO He
CbAbLPAKAT CbLLECTEEHN HENPABUIHK OTUHTEHUA, HOSEBUCHUMO AANU ABLIDKALIM CO Ha N3MAMa UMK rpeiLka.

Mpy MIroTESHE HA MHAMBMAYANHWA (PUHAHCOB OTYET PLKOBOACTBOTO HOCM OTTOBOPHOCT 33 OLieHABaHEe Ha
criocoBHOCTTE Ha [ipymecTsoTe Aa NpogbikM A3 (DYHKUMOHWpA KaTo ABACTRALIO hpeanpuATHe,
ONOBECTRBAAKA, KOraTO TOB& © NPUICKUMO, BBNPOCH, CBLP3EHA ¢ MNPeAnONCKEeHWeTo 3a AeficTeallc
NpeanpuATAE M Manon3BaikM cyeToBogHaTa Gasa Ha ocHopaTa Ha NPeANOnoXeHWeTo 3a AeicTBallo
NPeANPUATUE, OCBEH AKO PBKOBOACTBOTO He BL3HAMSPABA Aa NVKBAAMPA [IpY)XKeCTBOTO UNK Aa npeycTaHoau
JeAHOCTTa MY, WM aKo PLKOBOACTBOTO HE MPaKTUKA HAMA ApYra anTepHaTvea, OCBEH 48 MOCTHAW No Toau
HauMH.

OTroBOPHOCTHM Ha OAMTOpPA 3 OAMTA HA MHAMBUAYANHUA PUHAHCOB OTUeT

HawwTe Li@NK ca A& NONY4UM PasyMHa CTeneH Ha CUryPHOCT OTHOCHO TOBE AanW MHAMBWOYANHUAT hUHEHCOB
OTYET KETO URNO He ChAbPA CbLIECTBeHW HenpaBWNHW OTYWTaHMA, HeSABMCHMO AaNM OL/UKALM Ce Ha
MSMEM8 WNW rpeluka, W A8 WSLAZeM OAWTOPCKM poknan, koiTO A& BKMIOYBA HALLETOC ORUTOPCKO MHEeHHe.
PasyMHaTa CTeneH Ha CMIYpPHOCT © BWUCOKA CTEMeH Ha CUIYPHOCT, HO HEe @ rapaHuusi, Ye oaMT, MaBbLPLUeH B
cuoTeeTcTBMe ¢ MOC W 3akoHa 38 HesaBMCMMMA (DMHEHCOB O/MT, BMHArM Lie paskpUBa CbLUOCTBEHO
HeNpasuIHO OTUMTaHe, KOFATo TaKoBa ChblUecTByBa. HenpaswnHM OTUMTAHMA MOraT A8 BL3HUKHAT B pesynTar
Ha WIMaMa WM PEWKa W CB CHATAT 3a CbLLECTBEHW, ako 6U MOMNO pasymHO A@ ce ovaKes, 4e Te,
CAMOCTORTENHO WM KATO CLBKYMHOCT, GUXa MOIMK 4@ OKEUKAT BAMAHWE BbPXY MKCHOMMYECKUTE DPOLLeHUA Ha
noTpetuTENUTe, BIeMAHN B3 OCHOBA HA TO3H MHAMBHAYANSH (hUHAHCOB OTYeT.

Kato umcT oT oguta B cboreetcTame ¢ MOC, HMe wanonssame npodecoHanHa npeleHka W 3anassame

NpogecMoHaneH CKeNTULYALM Mo BpeMe Ha Lenus oauT. Hue chilo Taka:

- WEeHTHdWLMpaMe M OLBHABAME PMCKOBETE OT ChLUECTBEHW HeNpaBWIHW OTYMTAHWA B WHAVBUAYANHWUA
UHAHCOB OTMET, HE3ABMCUMO AANM ObIDKALM C8 Ha WIMaMa WNM rpeluka, paspaGoTeame M
ManbNHABaMe OAMTOPCKA npoUeAYpM B OTTOBOP HA Te3W pPWCKOBe W NOny4aBame OAWTOPCKM
[loKa3aTencTea, KOWTO Aa ¢a SOCTATLYHW M YMECTHM, 32 Aa ocurypAT 6asa sa HaweTo mHeHue. PUcKbT
paa He Gbae paskpwTO CBHLUBCTBEHC HENpaBWHO OTUMTAHE, KOBTO @ pesynTaT OT M3Mama, @ Mo-BHUCOK,
OTKOMNKOTO PUCKA OT CbLUECTBEHO HeMpaBMrHO OTYWTEHE, KOETO € peaysTTaT OT rpeluka, Tb# KkaTo
M3MaMaTa MOXe Ia BKMOYBa TafiHo criopasyMsBaHe, cdanwnduumpaHe, npegHamepeHW nponycku,
W3ABIIEHWA 38 BLESNAAHe HA ogwTopa B sabnyiaeHue, KaxTo n npereGpersaHe unu saobukanaHe Ha
BLTPSLLUHWA KOHTPON;

- nonyyasame pasGiupaHe 3a BLTPEWHWA KOHTPOM, WMaly OTHOLeHWEe KbM oawTa, 32 Aa paspaboTiam
OAVWTOPCKM MPOLSAYPH, KOMTC @ Ca MOAXOAAM NPU KOHKpeTHUTe obCTosTencTsa, Ho He C Len
V3pasnBaHe Ha MHEHNE OTHOCHO 8CDBKTUEHOCTTA HA BLTPELUHUA KOKTPON Ha [1pyXecTsoTo;

- OUeHABaM® YMECTHOCTTA HA W3NGNaBaHWTe CHETOBOLHA MOMUTHKM M Pa3yMHOCTTa Ha CMeTOBOOHWTE
NPUBIINIATENHW OLIBHKH W CEbPSAHUTE G TAX ONOBECTRBAHWA, HANPABEHN OT PLKOBOACTBOTO;

— JocTUrame A0 3aKMIOMeHWe OTHOCHO YMeCTHOCTTa Ha M3non3BaHe OT CTpaHa Ha pLKOBOACTBOTO Ha
cueToBoaHaTa 6asa Ha OCHOBATA HA NPEAMONCKEHWETO 3a AeCTBALLO NpeanpusTUe W, Ha GasaTa Ha
MONYYeHWTS OAMTOPCKW [OKE3ATeNCcTBA, OTHOCHO TOBA [anW & HanWue CbLIeCcTBeH2 HeCcHrypHOCT,
OTHacsLLA ¢e AC CHBUTUA UMK YCrosus, kouTo Guxa Mornv Aa NOPOAAT 3HAYNTENHA CbMHEHNA OTHOCHO
cnoco6HOGTTa Ha [IpyKecTBOTO A8 NPOALITKM Ga PYHKLMOHUPA KaTo AeicTaallo npeanpusTUe. AKo Hue
AOCTUIHEM A0 3aKflioMeHHe, Ye & Haruue CblecTBeHa HOCUTYPHOCT, OT HAaC Ce W3MCKBA Ad NpUBReYemM
BHUMEHW® B OAMTOPCKWR CM [OKNa4 KbM CBLpaaHWTe C TasW HECUIyPHOCT OMNOBECTABaHWA B
MHAVBUAYANHUA (DMHAHCOB OTYET WNM B CNy4Yadl Ye Teau OCNOBECTABAHMA Ca HeaneksaTHW, Aa
MogucuLmMpame MHeHMeTo cv, HawuTe 3aknioyeHus ce OCHOBARAT HE OAWTOPCKUTE ROKE3ETencrea,
MONy4eHW [0 AATATA HA OAUTOPCKUA HW Aoknaa. Bbaeww cubuTUA unn yenoeus obaye Morar Aa cTaHaTt
npuukHa [py)XecTeoTO A NpeyCTaHOBM (PYHKLMOHVPaHETo cv kato AeiicTeallo NpeAnpuATie;

—  DLGHABEME LISNOCTHOTO NPEACTABAHE, CTPYKTYPa M ChABLPKAHK® HA WHEMBUOYANHUA (PUHAHCOB OTUET,
BKMIQYMTENHO ONOBECTABAHWATA, M O&anM  WHOMBMOYanHWAT ¢uMHAHCOB OTMeT nNpencTaEs
OCHOBONONAraLLMTe 38 Hero GRenku U cuBUTUA No HauMH, KOiTO NOCTUra A0CTOBEPHO NpeaCTaBsHe.

HWe KOMYHMKWPAME PLKOBOACTBOTO, Hapes C OCTaHanuTe BLNPOCW, NnaHMpaHus oOXBaT W Bpeme Ha
WAMBLITHEHWE Ha OAMTE W CBLUECTBEHUTE KOHCTATALMM OT OAMTA, BKMIOUMTENIHO ChLUECTBEHW HEAOCTaThLM BLB
BLTPELUHUSA KOHTPOS, KOUTO UABHTUCHMLMPaME NO BPEME HA M3BLPLUBEHHA OT HAC OAMWT.



& GrantThomton :

Jdoknag BLB BpL3Ka ¢ APYTr1 3aKOHOBM M perynaTopHu usmckBaHunA

B fonbnHeHWe Ha HawWTe OTTOBOPHOCTU K AoKnaaBaHe curiacHo MOC, onucann no-rope s pasgena ,flpyra
uHPOpMELIMA, PasnUYHa OT MHAMBIOYANHUA (DUHAHCOB OTUET M OAWTOPCKMR [OKNAA BLPXY Hero* no
OTHOLIBHME Ha poknaaa 3a OeAHOCTTa, HWe M3NLIHWMXMe W npouefypuTe, AoBaBeHM KbM MAUCKBAHWTE MO
MOC, cbrnaco YkasaHuATa Ha npodhecroHanHaTa OpraHaaLvsa Ha AUITTOMUDAHWUTE eKCrepT-CHeTOBOAUTENH
W pervcTpupatnTe oauTopn B Bunrapua — MHCTMTYT Ha AMnnoMupanuTe excnepr-cdeToroauteny (UIEC).
Tesy Npouseaypy KacaaT NPOBEPKK 38 HANMYMETO, KAKTO U NPOBEPKM HA ROPMETE M CLALDKAHMETO HA Tau
Apyra WHOpMaLMA ¢ Uen 4a HWA MOANOMOrHAT BbB (hOPMUPEHE HE CTAHOBULLIE OTHOCHO TOBA AANW ApyraTa
MHOPMALKUA BKMKOYBA ONOBECTRBAHMATA M OOKNAABAHWATA, npeasuaeHu B [naea ceaMa OT 3akcHa 3a
CYeToBOACTBOTO, NPUNOXUM B Bunrapus.

Cmanosuuje ene epbake ¢ un. 37, an. 6 om 3axona 3a cvemosodcmeomo

Ha 6asaTa Ha W3BLPLLIGHHTE MPOLIGAYPW, HALLETO CTRHOBULLS @, Ye:

(a) uHopMauuaTa, BRRICHEHA B WHAMBMAYANHWA JOKNAZ 3a pefiHocTTa aa (hMHAHCOBATA roguHa, 38
KOATO @ M3roTaeH WHAMBUAYANHWAT (UHAHCOB OTYeT, CLOTBETCTBA HA WHAWBMAYANHWA ¢hyHaHCOB
oTYer.

() wHpvEMDyanHWAT goknan aa ASAHOCTTA © MSMOTBEeH B CHLOTBETCTBME C NPUNOKMMWTE SaKOHOBM
MANCKBAHMA; 1

(8) B pesynraT Ha npuaoGuTOTO nosHaBaHe U pastupaHe Ha AGHHOCTTa Ha [lpyXecTBOTO M cpeaaTa, B
KOATO TO ChYHKLUMOHMpA, HE® CME YCTEHOBWIM CNyuaW Ha CbLLECTBOHO HEBSIPHO NpPeACTaBsHe B
WHOAMBKOYANHWUA AOKNAL 38 ASHHOCTTA. —

3opHuua Jxambaska

Mapuit Anocronoe
Ynpasuten

FpanT TopHTOH oonm/ =g
OAMTOPCKO APYKBCT '

7 mapt 2024 r.
Burirapus, rp. Codus,
6yn. UepHm ppux Tie




CwmapT Oprannk AQ
WHauBMayaneH puHaHcoB oTyeT
31 gexemBpn 2023 r.

WnguBuayaneH otuer 3a GUHaAHCOBOTO ChCTOSIHME

AxTHBH

HeTtexywu axrnen

MmoTu, MaLLMHY 1 CHOPBKEHURA
HemaTtepuanHu aktmeu

MuBecTUMM B AbLUEPHU NPESNPUATUR
MHsecTuuu B acoLMupaHy npeanpuaTus
OTCporeHU AaHBYHN aKTUBH

Hetexyum akrvemn

Texyul# aKTUBH

MaTepyanHu sanacu

TBbprosck1 1 Apyru B3eMaHus
BaemaHus oT CBbpsaHu nuua
KpaTtkocpouHu (pMHaHCOBH aKTHRM
Mapu 1 napn4Hu eKBUBanNeHTH
TekywK akTuBu

“IMng EOOM, « .
MnameH Kopfes - ynpasuTten/

Rara: 12 heBpyapu 2024 r.

C oauTopcKku aoknan ot 7 MapT 2024 .

FpauT TopxTon OO/, oaMTOpCKO Apynce-:;_‘:/'ﬁd "
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||

Mapuii AnocTronos, ynpaeuren

MosicHenne 31 nexemBpu 31 pekemBpM
2023 2022
Xun. nB. Xw1. nB,
5 29 189 17 617
6 519 28
7 5 522 5740
9 50 50
0 - 890
35280 23 424
13 13726 14 560
12 10 287 7744
32 2244 1918
11 9 9
14 2779 2076
29 046 26 315
64325 ~ 49739
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Cmapt Opranuk ALl
MHpuenagyaned huHaHCcoB OTYeT
31 nexemepu 2023 r.

WHauBKayaneH oTyeT 3a PUHAHCOBOTO ChCTOSIHUE

(npoABbNXeHue)
CobeTBOH KANKHTAN W NacHBU

CoGcTBeH KanuTan
AKkUWOHepeH kanuTan
MNMpemueH pesepe

Opyr1 pesepeun
Hepasnpspenexa nesanta
O6uwo cobcTBOH KANUTAN

Macuen

Hevexywu nacuem

HeTekyLun 3afLmreHUR No NN3UHroBM
AOroBopu

MeHCHOHHN 3aABMKeHUS KbM NepcoHana
duHaHcupaHua

HeTekywwn saemu

OTCpoveHun faHbYHU HackBy

HeTekyLuv nacueu

Tekywn nacuemn

MeHCHOHHKM 1 ApYriA 3a4BIMKOHUA KbM
nepcoHana

Tekywn 3aemu

JapbmKeHns No NW3UHIOBH SOrOBORU
TwproBCKK U APYrA 3a8bRXEHUA
3aabMKeHNA KbM CBLP3aHu nuua
duUHaHCUMpaHuA

3apbmKeHns 3a AaHbUM BbPXy Aoxoaa
TexyLwu nacueu

Obwo nacuBM

O6uo co6cTBaH xanuray_/ﬁ,n’i B
24,

[Hara: 12 dhempyapnu 2024 r.

C oauTOopCcKu goknag or 7 mapT 2024 r.

Fpant Topuron OOf, 0AUTOPCKO APYXecTED

-
/

Mapuit Ar{wcronos. ynpaeuren s

15.1
15.2
15.3

16.2
17
18
10

31 nexemBpu 31 gexemMBpH
2023 2022
Xun, NnB. Xun. ne.
10 310 10 310
6 006 6 006
2479 2479
20749 19 236
48 544 38 031
13 28
66 41
77 -
7 561 5303
3 -
7720 5372
1258 906
2 560 1584
14 20
4 059 3168
145 470
9 -
16 188
8 061 6336
15781 11708
64 325 49739
¥ N
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; pHHI.l,i_:" hmauﬁasn. perucrpy;fan {nﬂ'r/dp. o;fuapﬁéh aaonnTa

)
o

MoscHeHna 1 go 39 KbM MHAKBKAYANHWA PUHAHCOB OTYET NPeACTaBABaT HepasfesiHa YacT OT Hero.



Cwmapt Opranuk Afl
WHaveuayaneH hUHaHCOB OTYeT
31 gexemepn 2023 T.

WUnouBupyaneH otyer 3a neyanbara wnu 3ary6arta m

Apyrun BceodoxBaTeH goxon

MoscHeHue
Mpuxoau OT JOrOBOPU C KITMEHTH 21
Opyru npuxoan 22
Meyanba ot npogaxba Ha HeTeKyL W aKTUBK 23
CebecTORHOCT Ha NpogageHnTe CTOKM U MPoAYKUUA
Pasxoan sa Matepuanm 24
Paaxoau 3a BbHLUHK yenyru 25
Paszxogu 3a nepcoHana 16.1
Pasxoau 3a aMOpPTU3IALIMA Ha HEUHAHCOBU aKTUBY 586
Hpyru pasxoau 26
Meyanba oT onepaTHBHa AeiHOCT
dUHaHCOBKU hpuxoaun 27
duHaHcoBM pa3xoau 27
Opyrn oMHaHCOBM NOSMLIMK 28
Meyan6a npean AaHBUW
Pa3axopu 3a gaHbK BLPXY AOX04A 29
NevanGa 3a ronuHaTa
Ofw, BceobxBaTeH AOXOA 3a roAMHaTa
Ooxoa ha akuwn:

30.1

OcHoBeH Aoxon Ha axuu?//:?

Hara: 12 theBpyapu 2024 r. L

C oguropcku goknan ot 7 mapT 2024 1. _
I'panT TopuTon OO[, oauTopcko Apymy/ /_/x
Mapwii AnocTonoe, ynpaeswren A / {
3 Ipnuuaﬂnmusasxa. perucTpmpaHd oguTop, OTFOBOPEH
| [ |

# \JV

i 1L
T \

H
WanunHuTenex nupelcrorq‘j‘i

I

3a‘opnuTa

2023 2022
XHUn. nB. XMn. ne.
76 929 53 148
394 352

94 8

(37538) (26 510)
(3 787) (1587)
(7 728) (5 600)

(11 004) (7 924)
(1879) (1 708)

(1241) (705)

14 240 8474
86 24
(223) (140)
(28) __(26)
14 075 8332
(1 500) (935)
12 575 8397
12 575 8 397
ne. nB.
1.22 0.81
e
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“iShu Oparosl .
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CwmapT Opranuk ALl 4
MHanBuayaneH buHaHcos oTyeT
31 gexemepn 2023 .

HHHHBMAyaﬂeH OTYeT 3a MPOMEeHUTE B COOCTBEHUS KanuTan

Beuyku cymm ca NpeAcTaBeHu B Xun. N8, AxumonepeH [pemuen dpyrn Hepa3snpe- Obuwo
KanuTan peseps peaepau gerewa coberBeH
nevanba Kanuran

Cango koM™ 1 Auyapu 2023 r. 10 310 6006 2479 19 236 38 031
AusnaeHTH _ - - - (2 062) (2 062)
Cpeniku cue cofcTBeHMLUTE - - - (2 062) (2 062)
MNevanBa aa roavHaTa - - - 12 575 12 575
OBuio BceobxBaTEOH AOXONA 38 rogMHaTA i - - - 12 575 12 575
Cango kum 31 gexemepu 2023 r. 10 310 6 008 2479 20 740 48 544
Beuyku cymu ca npeAcTaseny B Xun. nB.  AKUMOHepeH Npemuex Opym Hepasnpe- Obwo

Kanuran pesepe pelepBMu neneHa cobcereeM
neyanba Kanutan

Canpo kbM 1 AHyapu 2022 . 10 310 5 549 15877 12 566 30 002
OueupeHTv - - (825) (825)
EmM1CHA Ha akumm B - 457 - - 457
Casnkn cue coberBoHNUMTS _ - 457 - (825) (368)
MNeyanGa sa roguHaTa - - - 8 397 8 397
O6wo BceobxeaTeH AOXOA 33 roguHaTa - - - 8 387 8 397
Pasnpeaenexus Ha nevanba KM pesepum - - 802 (902 -
Canpo Kwm 31 nekemsph 202 10310 6006 2479 19.236 38031
27 Preny6 f :
[eras. %m}ﬂ o

C'bm@a : 2y ) N3nunHuTeneH anpexrop: \

% Uﬂr"' 19un Oparos/

en - yRgasuTen/

Oara: 12 q:aﬁpyapu 2024 r.

C oanTopcku noknan ot 7 mapr 2024 r. o
FpaHT TopHToH OO/, OAUTOPCKO ApYXecTBO .
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Cmapt OpraHuk AL
NHansuayanex thmHaHcoB OTHeT
31 pekemepn 2023 r.

UHauBuayaneH oryer 3a NapuvyHUTE NOTOLK

OneparuBHa gefiHoCT

MocTeNNeHWs OT KNUEHTH

MnawaHua KoM AOCTaBRUULIM

MnaijaHusa KM NepcoHan U OCUrypUTENHN MHCTUTYLIMK
MnawaHus 3a gaHbK BLpXy Aoxoaa

Apyrv nocTennexus/(nnawaqun) Kkem GlogxeTa

Opyrv nnawaHuA sa onepaTusHa AeAHOCT

HeTen napuyeH NOTOK OT OnepaTUBHa ABHHOCT

MHBecTMLMOHHA AelHOCT

MpuagotiveaHe HA UMOTYH, MALLMHW M CHOPLXEHNS
MpuwaoBusaHe Ha HeMaTepUanHW aKTUeu
Mocrbnnexun ot npogaxa Ha UMOTH, MALLKHKA W
CLOPBIEHUR

Mnawaxus 3a npugobueaHe Ha MHBECTULIMK B AbLUSPHM
ApyxecTea

MpepocTaBeHn 3aemu

MocTeENNeHUA NO NPeAOCTAREHN 3aeMU

MpepocTaeeH 6aHKOB HenosuT

BbpHaT GaHKoB AenosuT

MocTbRNEeHUA OT NUXBU

MNocTeNNeHWA oT PUuHaHCHpaHe

MocTenneHus ot GuaHeckoMOUHaLNK

HeteH napuyen NOTOK OT UHBECTULIMOHHA AGHHOCT

PuHaHcoBa geiiHocT

MNonyueHu saemu

Mnawaxua no saemm

Mnawaxusa no NUSMHrOBY FOrOBOPH

MnallaHWa Ha NUXBU 1 TAKCH

MNnawaHus Ha AUBUASHTU

HeTeH napuuéH noToK oT hMHaHcoBa AeiHOCT

HeTHa NpomsHa B Nap¥ U NapMYHN OKBUBANOHTH
Mapu 1 NapUYHK EKBNBANEHTH B HAYANOTO Ha rogNHaTa
HeTHa NpoMAHa OT BanyTHa NpeocLeHKa Ha hapy 1
NApUYHN BKBMBNEHTH

Napu u napwyHu exauaanj_nﬂ-nu Kpas Ha roAuHaTa

20
20
20

30.2

14

2023 2022
XWUn. NB. XWJT. NB.
77 795 54 182
(51631)  (40711)
(10 350) (7 686)
(1 588) (855)
347 (371)
(733) (314)
13 840 4245
(13 448) (8 780)
(500) .
94 8
- (881)
(588) (100)
227 -
(1917) -
1917 -
27 -
88 -
75 -
(14 034) {9 753)
5150 3600
(1914) (1 286)
(21) (298)
(221) (138)
(2062) (825)
932 1054
78 (a4
2075 6 547
(34) V5 (1)
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Cmapt Opranng ALl 6
WHoveugyaneH (huHascoB oTyeT
31 pexkemepu 2023 r.

MNMoscHeHWA KbM UHAMBUAYaANHUSA PUHAHCOB OTHET

1. 0O61wa HdopMalMA M NpeaMeT Ha Ae’RHOCT

CwmapT OpraHuk Afl @ perucTpupaHe Kato e4HONUYHO APYMKecTsO € orpaHudeHa OTrOBOPHOCT Ha 7
HoemBpu 2008 r. U @ BNMCAHO 8 THProBCKUA PErMcTbP NP AréHums no BNMCBaHWATA Ha 12 HoeMBPK
2008 r. ¢ HaumeHoBaHue CmapT Kanuran EOO n EUMK 200469882,

Dpy*ecTeoTO € NPOMEeHUNO ThProBCKOTO CH HauMeHoBaHue U npaeHarta ¢opma Ha CmapT OpraHuk
All Ha 30 mapT 2015 r. MpoMsHaTa & BnucaHa B TbProBCKUA PErncTbP Npu AreHLWA No BNMCBaHUATa
Ha 30 mapt 2015 r. Hoeus EUK Ha apyxectBoto e 203476985,

Ha 20 snyapu 2020 r. B TbproBCKWA perucTbp e BnucaHo npeobpasysaHe vpes snveaHe Ha CMapT
MpocecuHr EOQL (npeoGpaayeallo ce gpyxecteo) B CmapT OpraHuk Afl (npuemMaLLo ApyKecTso).

C peweHve Ha o6LWoTo cubpaHue Ha akymoHepuTte oT 21 centemepy 2021 r. akUMOHEPHUAT KanuTan
Ha [pyXecTsoTo e yBenu4eH 4Ypes TpaHcthopMmypaHe Ha HepasnpeaeneHa neyanba s paamep Ha 8 500
XWn. NB. B KGnNWTan ypes waaaeaxne Ha 8 500 000 Gpos GesHanuvHy NOMMEHHW OOGMKHOBEHU aKLWW C
HOMMHaNHa CTOMHOCT 1 NeB BCAKa OT TAX U ¢ obLya eMucuorHa cToiHoCT 8 500 xun, na. YeenuyeHueTo
Ha aKunoHepHus kanutan ot 1 5§00 xan. ne. Ha 10 000 xun. nB. € BNMCaHO B THLProBCKUA PErUCTLP Ha
5 okromepm 2021 .

C peLueHne Ha o6LoTo cxbpaHue Ha akuuoHepuTe oT 14 oktoMepw 2021 r. Ha ocHoBaHue Ha Jn. 192,
an. 1 oT TbProBCKUA 38KOH, & B3ETO pelleHue aKUWOHepHUAT kanutan Ha [pywxectsoTo Aa Gbge
yeenuueH ot 10 000 000 6por akuuu Ao 10 310 000 Gpos akuumu Ypes NLPEUMHO NyGnNMYHO npeanaraHe
Ha HoB# OGUKHOBEHM aKLMM C HOMUHANHA CTOMHOCT 1 nB. BCAKa, B 0bW pasmep Ha emucusTa Ao 310
000 6posn HoBM akuuu. MepBUYHOTO NYBNMYHO NpeanaraHe Ha HoBaTa eMWUCHA aKLMK @ NSBBPLUeHO Ha
MNasapa 3a pacTex Ha Manku W cpeaHW NpeANPUMATURA, opraHKkaupaH oT ,Bunrapcka ¢oHaosa Gopea®
AJl KaTO MHOroCTpaHHa cucTema 3a Thproeus (nasap BEAM), upes aykuMoH Ha bpPBUYHO RYGNUYHO
npeanaraHe. Yeenu4yeHUeTo Ha akuuoxepHun kanutan ot 10 000 xun. ns. Ha 10 310 xun. ne. e enucaxo
B T'bproBCK1A perucTbp Ha 24 HoemBpu 2021 1.

Ha 18 maii 2023 r. B ToproBCKIs perucTbp e Bnucaxo npeobpasysaHe Ypes envsaqe Ha Guonak EOOQ
{npecGpasysalyo ce Apyxecteo) 8 CMapT Opranuk Afl (npUemalLlo ApYXecTso).

Akuuute Ha [pyxecTBoTO ce ThpryBaT Ha nasap BEAM (¢ Gopcos koa SO), opraHusupaH ot
.Bbnrapcka doHgosa Sopca Afl, KOATO e HeperynupaHd nasap no cCMUCHNAa Ha 3aKoHa 3a nasapuTe Ha
hUHAHCOBU NHCTPYMEHTH.

MpegmeTsT Ha AeitHocT Ha CMapT OpraHuk Al @ NpoMIBOACTBO Ha XpaHUTENHW NPOAYKTH, (hHaHCOBK
N KOHCYNTAHTCKM YCNyrW, MHAHCOBO NOCPEAHWMECTBO, MHBECTULMOHHA AEHHOCT, CKNoYBaHe Ha
nocpeaHUYEcK! 1 KOMUCHOHHK caenkiu ¢ Gbrirapckn U YyXXaecTpaHHK hU3MYecku 1 I0prauYecKku nuua,
MapKeTUHF, TPAHCNOPTHWA YCIYTK, KAKTO K BCSIKaKBa Apyra AeiikocT, HesabpaHeHa Che 3aKOH WU Apyr
HOpPMaTUBEH aKT.

Cepanuwieto Ha [ipyxecteoto e rp. Cocus, yn. JamsHuua 6.

CucremaTa Ha ynpasneHue Ha [lpyxecrsoTo e egHocTeneHHa. Kem 31 aekemspu 2023 r. [IpyecTeoTo
ce ynpaensiea oT CLBET HA AUPEKTOpUTE B CLCTaB:

—  HAuwn Becenuxos Qparoe - UamsnHUTENeH AUPEKTOP;

- Panuua CesganvHosa MopaaHosa;

- KoHeraHTuH BecenuHos [paros.

MaxopuTapeH coCTBEHWMK Ha akLUMOHepHMA KanuTan Ha [pyxecteoTo @ Axn BecenuHoe [iparo..

Kem 31 nexemspu 2023 r. nepcoHansT Ha [pyXecTBOTO Ce ChCTOM OT 344 cnyxutenu (31 gekeMBpu
2022 r.: 285 cnyxuTenu).



Cwmapt Opranuk Al 7
WHpuesuayaneH huHaHCOB OTYeT
31 aekemepwn 2023 .

2. MssBneHne 3a cuLoTBeTcTBMe ¢ MCOO 4 npunaraHe Ha nNpuHUMNa 3a AEWCTRAWLO
npeAnpuATHe

2.1. Uananenue 3a cxoTBETCTBME ¢ MCDO, npuetH oT EC

WHauBnayanHusT chHaHCOB OT4eT Ha [Ipy)KecTBOTO € ChCTaReH B ChOTBETCTaNE & MexayHapoaHuTe
CTaHaap™ 3a duHaHcoBO oTyutaHe (MC®O), paspaBoreHu W nyGnukysaHn or Cobeera no
MéexayHapoaHu c4eToBogHu ctaHaapTu (CMCC) u npuern ot Esponeitckus ceios (MCDO, npueTtu or
EC). Mo cMucena Ha naparpacd 1, Touka 8 oT [lonwnHuTenHuTe pasnopeabu Ha 3akoHa 3a
CYETOBOACTBOTO, NPUNOXMM B bBurrapus, TepmunbT ,MCPO, npuetu or EC' npegcraBnaeat
MexayHapoaHuTe cuerosogHn cranaaptu (MCC), npuwetH B chboTeercresue ¢ Pernament (EO)
1606/2002 Ha Esponeiickua napnameHT v Ha CbeeTa.

PbKOBOACTBOTO HOCH OTFOBOPHOCT 38 CLCTAaBAHETO U AOCTOBEPHOTO NpefcTasAHe Ha nHhopMmalusTa
B HAcTOALUA WHAVBKHAYANEH (PUHAHCOB OTYET.

Toan ¢puHaHcoB oTueT @ nHaMBKMAYyaneH. [pyxeCTBOTO CbCTaBA M KOHCONUAVPaH PUHAHCOB OT4YeT B
CbOTBeTCTBME C MexayHapoaHWTe cTaHaapti 3a ¢uHaHcoBo oTuutane (MC®O), paspabotexn wn
nyGnukysaHu oT CuBeTa no MeXayHapoAHW cueToeogHu craHgapty (CMCC) u npuetw ot
EBponeiickun cuios (EC), B KOATO MHBECTULIMUTE B AbLUSPHU NPeANPUATHSA Ca OTYETEHU W OMOBECTEHM
B cboTeeTcreue ¢ MCPO 10 ,KoHconugupann duraHcosn otyeTn”.

2.2. MNpunarade Ha NpUHUKXNA 3a BeliCTBANO NPOANPUATHE

KbM patata Ha MSroTssHe Ha HAaCTOALUMA WHAWBMAYaNeH (PUHAHCOB OTHET PLKOBOACTEOTO €
HanpaBuno npeleHka Ha cnocobHocTTa Ha [lpyxecTBOTO Aa NPOALMKMA CBOATA AEHHOCT KaTo
AeifcTBallo npeanpuaTMe Ha Gasa Ha HanwvHaTa uHopMauvs 3a npeasuaumoto Gbgewe. Cneq
M3BbLPLIEHUA Npernef Ha geiHocTTa Ha [lpyKecTBOTO pLKOBOACTBOTO OYakea, Ye [pywecTsoTo uMa
AOCTaTLYHO PUHAHCOBM pecypcy, 3a Aa NPOALNXKU OrepaTBHaTa cu geiiHocT B Gnusko Gbgeie u
npogbXaea g4a npurara npuHUuna 3a AefcTBallo NpesnpUsTHE NPU MIrOTBAHETO HA UHAWBKAYANHUA
hHAHCOR OTYET.

3. HoBu NN U3MEHBHM CTAHAAPTH U PA3ACHOHUSA

3.1. HoBM cTanpapT™, H3IMEHOHMA M DA3SACHOHMA HA CLIEOCTBYBAllM CTAHAAPTH KbM 1
AHyapm 2023 1.

[pyXecTsoTo e npueno cneaHnTe HOBU CTAHAAPTH, USMEHEHUA W passicHeHns Ha MCHO, uspaaeHu
or CtBera no MeXAyHapoAHW CYeTOBOAHW CTaHAapTH u ogobpeHn oT EC, KouTo ca B cuna aa
WHAMBMAYanHUA HMHAHCOB OTYET Ha [lpy)ecTBOTO 3a roA1LLIHNA Nepuoa, 3anodealy Ha 1 aHyapu 2023
r., HO HAMaT CLbLUBCTBEHO BNMAHNE BpXy (DMHAHCOBUTE pesynTaT unu MHaAHCOBOTO ChCTOSHUE Ha
OpyxecraoTo:

» MC®O 17 BacrpaxoBaTenHu AoroBopy B cuna ot 1 aHyapu 2023 r., npueT oT EC;
MamereHna B MCPO 17 3actpaxoeartentu gorosopu: MbpeoHavanHo npunaraHe Ha MC®O
17 1 MC®O 9 - CpasHuTenHa uHgopmauus B cuna ot 1 aHyapw 2023 r., npuetu ot EC:;

e MWameHeHun B MCC 1 lMpepcraesHe Ha (buHaHcoBuTe oTueTH, MCOO WsmeneHus 3a
npunoxeHue 2. OnosecTABaHe Ha CYETOBOAHW NOMWTUKM, B cMNa oT 1 AHyapy 2023 r., npueTi
ot EC;

e WameHeHus B MCC 8 CuerosoaHa nonuTuka, NPOMEHW B CHETOBOAHWTE® NpvbNUsUTEnHW
OLieHKH U rpeLuku: OnpefeneHne Ha CeToBOAHM NPMGNUSUTENHY OUEHKY, B CUNa oT 1 AHyapw
2023 r., npuetu ot EC;

* WsmeHeHna B MCC 12 [JaHbuu Bbpxy Aoxopa: OTCpouMeHM AaHbUM CBLP3aHW ¢ aKTuBy M
NacuBu NPOU3ITUYALLM OT eANHUYHN TpaHsaKLM1 B cuna ot 1 AHyapk 2023 r., npueTy ot EC;

¢ MNamenenun 8 MCC 12 [laHbUm eBpXY A0X0AQ: MexayHapoaHa faHbYHa pechopMa - pUMepHU
npaeuna oT BTopu cTunG, B cuna ot 1 sHyapu 2023 r,, npweTu ot EC.
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WHausnayaneH pMHAHCOB OTYET
31 nekemBpu 2023 r.

3.2, CraHpapTi, M3MEHEHUA U PAIACHEeHMA, KOMTO BCO OLLe He Ca BNe3NW B CHNA M He ce
NPUNAaraT oT No-paHHa RaTa oT [IpyKecTBOTO

KbMm aataTa Ha ofo6peHue Ha TO3W MHANBKAYANEH PUHAHCOB OTHET ca NyGNMKyBaHW HOBM CTaHAAPTH,
M3MEHeHWA W pasfiCHeHUA KbM ChLUECTBYBALLM BeYe CTRHAAPTH, HO He Ca BMeanu B CMNa Unu He ca
npuetn ot EC 3a cpuHaHcosata roguHa, sanoqsalla Ha 1 asyapu 2023 r., U He ca 6UnNW NPUNOXeHU oT
no-paHHa aata ot [pyXecTeoTo. He ce oyakea Te Aa MMaT CbLLBCTBEH 8theKT BbpXy MHAWBUAYANHUTE
vHaHcoBM oTHeTH Ha [pyXecTBoTo. PLKOROACTBOTO O4aKBa BCUYKM CTaHAapTW M WSMEHeHWs pa
6bgar npueTh B cyeTOBOAHATA NONMUTMKA Ha [pyXecTeoTO npe3 MbpBMA Nepuoa, 3ano4saw chep
Jarara Ha BN1M3aHeTo UM B CUNa WNK npuemaHeTo um ot EC.

MpomeHuTe ca cabp3aHKu CbC CNeAHUTE CTaHAAPTH:

» WameHeHus B MCC 1 NpencraesHe Ha dUHaAHCOBM oTHeTU: KnacuukaLua Ha nacusuTe KaTo
TEKYLLUM U HeTeKyLUu, B cuna oT 1 aHyapu 2024 r., npuetu ot EC,

¢ MameHerun B MCC 1 MpeacraesHe Ha ¢puHaHCOBU oTYETH: HeTekylum nacuey, 068bpaaHk ¢
¢uHaHcoBM nokasarenw, B cuna ot 1 siHyapu 2024 r., npuetn ot EC

e MameHeHnA B MCDO 18 Jlusunr: 3agbmkeHue No NU3KMHT Npu npojaxsa U obpaTeH NUsuHr B
cuna He no-paHo oT 1 AHyapu 2024 r., npuetu ot EC;

e WameHeHun B MCC 7 Ortyer sa napwyHuTe notouu n MCOO 7 GUHAHCOBM UHCTPYMEHTH:
OnoeectABaHuA: CnopasyMeHus sa (hMHaHCHpaHe Ha AocTaB4MuM, B cuna oT 1 sHyapu 2024
r., BCE olle He ca npueTtwu oT EC;

e WsmeHeHus B MCC 21 Ecbekth ©T npomenute B obMeHHWTe Kypcose: Jlunca Ha
koHBepTUpyeMocT, B cuna ot 1 aHyapu 2025 r., Bee owe He ca npuetu ot EC.

4. CblecTeoHa HhopMaLMA 32 CYBTOBOAHATA NONMTHKA
4.1 OGWM NoNoXeHnn

Haii-asauumara WHOpMaLMA sa CHETOBOAKWTE NONUTUKW, NpUNaraHn NpyY W3roTBAHETO HA TO3M
uHAUBUAYaneH puHaHCcoR OTHET, @ npeacTaBeHa no-aony.

UHanBupyanHusT hMHaHCOB OTYET € UBroTBeH Ha 6a3a NPMHLMNG Ha HavuUCNABaHe M B CLOTBETCTBHE
€ NpUHLMNA Ha ucTopuyeckaTa LieHa. HaauTe 3a OLIEHKA ¢a ONUCaHKM No-NogpobHO 8 CYeTOBOAHATA
NoNMTUKa No-Kony.

MHANBUAYanHUAT (hHaHCOB OTYET & CheTaBeH B Bbarapcki nesa, KO8To @ MyHKUWOHaNHara sanyTa
Ha [pyxectsoto. BCcuukM CyMM ca npeacTaBeHd B XUNsaM neea (xun. ne.) (BKMIOUMTErTHO
CpaBHUTenHaTa nHiopmauus sa 2022 r.), ocBeH aKo He @ MOCOYeHO APYre.

Creasa aa ce otGenexy, Ye Npu U3roTBAHETO Ha NPEACTABEeHUs UHAMBMAYANeH (PUHAHCOB OTHET ca
WU3MOMNSBaHN CYETOBOAHW OLIEHKM M AonyckaHWs. Bunpeku ue Te ca GasupaHu Ha MHOpMaLUus,
npenocTaseHa Ha pbKOBOACTBOTO KM JaTaTa Ha W3rOTBSHE Ha WHAMBMAYaNHUS (DUHAHCOB OTYeT,
peanHuTe pesynTaTi MOraT fa ce PasnvyaBaT OT HanpaeeHUTe OLIEHKK M BONYCKaHMS,

4.2 MpeactaBsHe Ha MHAMBUAYANHUA (PUHAHCOB OTHET

MreanenoyanHuaT cuHaHCOB OTYeT € npejctaseH B cbhoteercreme ¢ MCC 1 ,lpeacrassHe Ha
¢huHaHcoBn otyeTn®. [pyXecTBOTO npue Aa NPeAcTasa MHAMBUAYANHWA OT4YeT 3a nevanbata vnu
sarybata n apyrus BceobGxeaTeH A0XoA B 6AMHeH OTYeT.

B vHavBMayanHua OTYeT 3a (PMHAHCOBOTO CbCTOAHME c8 NPEeACTaBAT JBa CPaBHUTENHW nepvoaa,
korato  [pyXecTBOTO RNpunara c4eToBOAHA NOMWTUKA  PETPOCMEKTUBHO, Npeusuucnsea
PeTpOoCcneKTUBHO NO3ULMK BB (PUHAHCOBUA OTHET UNKU Npeknacuulupa RO3MLWIK BLB (DMHAHCOBWS U
TOBA MMa CblUecTBeH eeKT BbpXy uHopMmauusTa B WHAUBMAYAITHUA OTYeT 32 (BMHAHCOBOTO
CLCTOSHWE KbM Ha4anoTo Ha NPeaxofHUA Nepuoa.
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4.3 BLnpocH, CBbLP3aHKU C KNMMATA

3aKoHORATENCTBOTO, perynaTopHUTe OpraHW, KOHTpareHTUTe Ha [pyXecTBOTO U noTpebuTenure HMa
HeduHaHcoBa MHOPMALIVA OTAGNAT FONSAIMO BHUMaHNe Ha USMEeHeHNeTO Ha KnuMara. EBponeidckusT
Culo3 npue EbponelickaTa seneHa caenka 3a Npexos KbM No-ycToduMBa MKOHOMMYECKa U UHaHCoBa
cucTeMa, a npes chepbawuTe roguHW noapobHUTE WIWCKBAHWA 32 OTYMTaHe Ha W3MEHEHWMETO Ha
KnUMaTa IUe CTaHaT NPUNOXMMKM KaTo 4acT OT eBponeiickuTe CTaHAapTH 3a OTYMTaHe Ha
YCTOAYMBOCTTA CbrNacHO NpeacToAwara [MpekTUBa OTHOCHO OTYMTAHETO Ha NpeanpuATAATA BbB
BpbL3Ka C YCTORYMBOCTTA,

B AombnHeHwe, pucKoBeTe, NPeAUSBMKaHW OT KNUMaTWYHMTE NPOMEHM, MoraT ga uMaTt Gbaewm
HeGnaronpusATHA nocneavuu 3a OusHec AedHocTuTe Ha [pyxecTsoTo. Tesw pPUCKOBE BKMIONBAET
pvckoBe, CBbpaaHu ¢ npexoaa (Hanp. perynaTtopHiU NPOMEHW U PUCKOBE, CBbPSaHN C penyTauusTa) n
chM3UYECKU PUCKOBE.

HpyXecTBOTO Criegea NOMMTHKA NO ONassaHe Ha OKONMHATa CPeAa W NPejoTBpaTABaHE W KOHTPON Ha
3aMbPCABAHETO, KOATO C& CLCTOM B!
- Crpemex kM ecdeKkTMBHO noTpeGneHWe Ha pecypcu NPOMSTUHALLO OT KOHCYMauuwaTa Ha
eneKkTpuyecka U TORNWHHA @HEPrus, Boaa, roprea, MaTepnanu U ap.
- [pn HeobxoauMOCT, OChLLJECTBABaHE Ha NpeBaHTMBHW MEPONPUATMA 3a HeAONycKaHe Ha
saMbpcrBaHe Ha OKoNHaTa cpega.
- MNonaraHe Ha ycunuR 3a HamansBaHe A0 MUHUMYM OTNagbuUuTe.
- Crpemex KoM gurMTanusauMs Ha JOKyYMEHTOOBOpOTa W CHWKaBaHe KONMMYeCTBOoTO
M3NON3BaHa Ha XapTus.
OcurypABaHe Ha A[OCTaTBLYHO WHOPMALUMA W WHCTPYKTEMW Ha CMYXUTENUTe, CBBLP3aHM C
ONasBaHeTo Ha OKoNHaTa cpeaa.
- [lonaraHe Ha yCUMWA 3a NpenoTBpaTABaHe HA aBapuK, KOUTO MOraT Aa YBPeAsT YOBELIKOTO
3Apape U OKONHAaTa cpeaa.
- CTpemex KbM criassaHe Ha BCMYKM 3AKOHM K NpaBuna, KakTo W BLTPeiHUTe pasncpesdv,
npueTu oT [Apy)KecTBOTC, HACOYEHN KbM ONE3BaHe Ha OKonHaTa cpega.

HpyXecTBOTO Ce CTpemu ¥ nonara yCunus, JOKONKOTO & Bb3MOXHO, Aa AONPUHECe 38 NOCTUIaHeTo Ha
©KONOorMyHNTE Lenu, npeaenaeHy B npegeuaeHn B un. 8 or Pernament/EC/2020/852 wa EN n Ha
CouBOTa, KakTo U 3a CMeKvapaHe Ha NocneauLMTe OT M3MEHEHUETO Ha KNUMaTa U afanTaLMATa KbM
TAX. CMeK4apaHeTo e CBbLP3aHO C OrpaHM4aBaHe Ha CKOpocTTa WM Ha Mawaba Ha MSMeHeHWeTo Ha
KnumaTa, a HeroBaTa ajanTauywA e CBbp3aHa C NpPoueckT Ha npucnocobsBaHe KbM peanHu unu
oyakeaHu edeKTH OT N3MEHEeHWeTO Ha KnumaTa.

HpyXecTeoTo e B npoLiec Ha aHanM3 Ha ponsTa Ha GU3Heca W U3BbpLUBAHUTE AEHOCTU U CTeneHTa
WM Ha BbadeiicTene, Bb3MOXHUTE PUCKOBS N HAYMHM 38 aKTMBHO YYacTHe B peLlaBaHeTo Ha BLNPOCH,
CEBLP3aHU C KIIMMATUYHUTE NPOMEHM.

ColyeppeMeHHO, creaHUTe CTBNKM Ca 3JanoMeHW NpU oCblLiecTBABAaHe HA OeAHOCTTa, C orneg
HamaneHue Ha NapHUKOBUTE @MUCHM OT NOTpebneHeTo Ha eHeprua.

- OnTtuMusnpaHe Ha NoTpebnexueTo Ha ropuea 3a OTONNEHWe U TPaHCMOpT.

- OnTMM3aLUus Ha cCUCTEMWUT® 3a OTONNEeHUe, BeHTUAALMUA, OXNaxaaHe, OCBETNEeHue.

- CaHupaHe Ha crpagy npu peMoHTH.

- HabassHe Ha 4acT OT eHepruHUTE CU HYXAW OT Bb3OGHOBREMYU USTOMHULM U ADYrH NO—MANKO
eHeproeMkn uMsTouHUUM. 33 Oa NOoCTUrHe Tasu Uen, [pymwecTsoTo M3MBIHABA NPOEKTH 3a
UHCTanupaHe Ha chsH4YeBM oTonnuTenHu cuctemu. Mexay §0% u 75% oOT HyXguTe Ha
NPOU3BOACTBEHATa Crpana ¢e ocurypaeaT oT cobGCTBeH conapeH napk ¢ MowHoct 180KW.,
Hoeata crpaga Ha [pyxecTteoro, BbBegeHa B ekcnnoarauvs npes 2022 r. pasnonara ckC
conapeH napk ¢ NUKoBa MOLHOCT oT 330 KW.

- [pyxecTeoTo NOAHOBABA aBTONAPKA CU C enekTpomMoBunu.

B cuoTBeTcTBME C fNpeAxoAHara roauHa, kem 31 pekemepu 2023 r. [pyXectBoto He e
naeHTUhILVPano 3HaYNTENHN PUCKOBE, NPeAUIBUKaHW OT KNUMaTUYHUTE NPOMEHN, KoUTo GUxa mornu
A8 OKEKAT HeraTWBHO M CbLUECTBEHO BMSHWE BbpXY hMHAHCOBUTE OTHETH Ha O pyXecTROTO.
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[peanonoxexusTa Guxa Mornu aa ce NpomeHAT B Gblewe B OTTOBOP Ha NPeACTOALUM eKONOruYHU
pasnopeaby, NoeTV HOBY aHrKUMEHTM U NPOMEHALLIO Ce NoTpeSuTeNcko TopceHe. Teau NPoMeHH, ako
He GubAar npeasuasHKM, Gvxa MOIMM fa OKAXAT BNMAHME BbpXy GbASLUMTe NapU4HW NOTOLM,
thuHaHCOBMUTE peaynTaTh 1 cMHaHCOBOTO CLCTORHUE Ha [py)XeCTBOTO.

Mpu onpeaensHe Ha GUHAHCOBOTO CLCTOAHME Ha [IpyKecTBOTO KbM 31 Aekemepu 2023 r., BLRpOCHUTE,
CBBp3aHM C KnuMaTta ca Gunu pasrnexagasn 1 B3eTu Noj BHUMaHWe NPU K3BBLPLLIBAHS Ha TecToBeTe 3a
obe3sLieHKa 1 OLieHKa Ha NONe3HUA XUBOT Ha HETEKYLLWUTE aKTUBY,

4.4 MHBecTHUMM B AbILEPHU NPOANPHATHA

[vllepHu NpeaNpUATMS ca BCUYKK NPEANPUATUA, KOUTO Ce HaMUPAT NoJ, KOHTpONa Ha [lpyXecTsoTo.
Hanuue e koHTpon, koraTo [Ipy)XXECTBOTO € M3NOXEHO Ha, MNW MMa npaBa BLpXy, NPOMEHNMBaTa
Bb3BPLLAEMCCT OT HEroBOTO YYacTHe B NMPeAnpUATHETO, B KOBTO € KHBECTUPAaHO, U UMa Bb3MOXHOCT
Aa OKae Bb3AedCTBMe BbpXy Tasy Bb3BPLLUAGMOCT NOCPSACTBOM CBOMTE NPaBOMOLUMS BbPXY
NPeanpUATUETO, B KOETO € MHBECTMpaHo. B MHAWBMAYaNHUA (PUHAHCOB OTYET Ha [lpyXecTBOTO
WHBECTULMWATE B ABLLUGPHA NPEANPUATHA ¢ CTUNTAT No ceGecToRHOCT.

APY>KecTBOTO NpUsHaBa NpUXog OT AMBUAEHT OT AbLLEPHO NpeanpHUsTUe B nevanbaTta unu sarybarta B
CBOMTE WHAMBMAYANHM (MHAHCOBM OTYETH, koraTo Gbhe YCTAHOBEHO MPaBOTO My A& MOMydM
AVBMAGHTA.

4.5 WuBecTULMM B ACOLIMMPRHKU NPOANPUATHA

AcoLMnpaHu ca Tesn NpeanpUATHSA, BbPXY KOUTO [Ipy)XeCTBOTO € B ChbCTOSHM® Aa OK&3Ba 3HaUUTeNHO
BITMAHKM®, HO KOUTO He ca HATO AbLUEePHU NPeanpuaTA, HUTO CLBMECTHO KOHTPONMPaHU NpeanpraTHs.
NHescTULMWTE B acoLMMpaHin NPeANPUATHS Ce OTYMTAT no ceGecTOMHOCTHNA MeToZ,

JpyxecTBoTo NpusHaBa AMBMAEHT OT acOLMUPaHO NpeanpuATHe B neyanBara unu sarybata B cROUTE
WHAVBMAYanHU bVHAHCOBM OTYETH, koraTo Bbae YCTaHOBEHO NPaBoTo My Aa NOMyYu AMBUAEHTA.

4.6 OTuMTaHe No COrMeHTH

PuKkOBOACTBOTO ONpeAens ONepaTMBHUTE CerMeHTH Ha HasaTa Ha BuOocBeTe AeWHOCTH, OCHOBHUTE
NpOAYKTH 1 yCryri, KOUTO npegnara OpyXecTBoTo.

de#HoctTa Ha CmapT OpraHik All ce ocbLLecTBABA B eiyiH OnepaTMBeH CerMeHT Ha HeKOHCONMAVpaHa
6asa — npoussogcTeo U nposaxGa Ha eapo Ha 61O XpaHw.

He ca HacTLNUNY NnpoMeHW B METOAUTE 33 OLIEHKA, U3NON3BAHK 3a onpeaensiHe Ha nevanGara unu
sarybaTa Ha CerMeHTa B NPEAXOAHN OTHETHW Neproa.

4.7 Caoenxu B yyXpecTpaHHa BanyTa

Chenkute B yyxaecTpaHHa BanyTa ce OTYATAT BbB (hyHKUMOHANHATa BaiyTa Ha [py»ecTBoTo no
ocpuumManHa obmeHeH Kypc kbM garara Ha cgenkara (obaBeHus chuKCMHr Ha Bbnrapcka wapoaHa
GaHka). Meuanbute u 3aryGuTe OT KypPCOBU Pa3nuKW, KOWTO BL3HUKBAT NPU YPEXKAaHETO Ha Tesn GOenku
¥ NpeoLEHABAHETO Ha NapUYHUTE NO3MLIMK B YyXKAECTpaHHa BanyTa KM Kpas Ha OTYETHUA NepPUOE,
ce npusHaeaT B neyanbara unu sarybara,

HenapuuyHuTe nosuLMM, OLIEHABAHW N[O UCTOPUYECKA LieHa B MyXAecTpaHHa BanyTa, ce OT4YMTaT no
oBmMeHHUA Kypc Kbm gaTtara Ha caenkara (He ca npeoueHeHy). HenapuyHUTe NO3ULIWKM, OLIEHABaHK Mo
cnpapeinivea CTOAHOCT B vy)AecTpaHHa BanyTa, ce OTYMTaT No 0OMEeHHUR KypC KbM AaTara, Ha KOATO
€ onpeaeneHa cnpaseanueara CTORHOCT.

48 Mpuxoau oT AOrOBOPM C KIHOHTH

OcCHOBHWTE NpuXoaM, KOUTO [py)KecTBOTO reHepvpa ca cBbp3aHu ¢ npofaxBa Ha GMo npofykTh B
rofAM acopTUMEHT U CbNBTCTBALLW YCNYIW.
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3a aa onpeaenu fanu u Kaxk aa npusHae Npuxoaw, [py»ecTBoTo Wanon3sa ClNegHuTe 5 cThnku:

1 WpeHTudnumpaHe Ha fgorosopa ¢ KAWeHT

2 WpeHTucbnunpaHe Ha 3aabmKeHUATa 38 W3NbNHeHne

3 Onpepennade Ha LeHaTa Ha caenkaTa

4 PasnpegeneHue Ha LieHaTa Ha CAENKaTa KbM 330LIMKeHVATA 3a U3NbIHeHWe

5 MpuaHaBaxe Ha NpUxoauTe, KOraTo ca YAOBNETBOPEHW 3a0bKEeHUATA 38 UBNBNHeHWe.

MpuxognTe ce NpMsHABAT UMW B A3AeH MOMEHT WNU C TeueHWe Ha BPEMeTO, KOTATO WAW AOKATO
Apy»ecTsoTo YACBNETBOPW 3a4bIDKEHUATa 38 U3MbIHEHUe, NpexBBPNRIiKM ofeaHuTe CTOKU unu
YCNyry Ha CBOMTE KNUEHTM.

IOpyXecTeoTC NpU3HaBa KaTo 32AbLMIKeHHUA NO AOrOBOP BL3HarpaXaeHue, NOMy4YeHo No OTHOLLEHHe Ha
HeyAOBNETBOPEHN 3a4b/DKEHMA 32 WSMBLIHOHWe M MM NPEACTaBA Karo APYrM 3agbIDKeHUS B
VHAWBUAYANHNS OTYET 38 (BMHAHCOBOTO CheToRHME. Mo Chiyms Ha4KH, aKo JpyecTeoTo YAOBNeTBOPH
3afb/MKeHNe 3a U3NbHeHUe, Npeau Aa NONyYN Bb3HArPaXAeHNeTO, TO NPpH3HaBsa B UHANBMAYaNHUA
oTveT 3a hMHAHCOBOTO CLCTORHUE UNM aKTUB MO ACrOBOpPa, WK BSEMAaHe, B 3aBMCMMOCT OT TOBA Aann
©e M3NUCKBA HELLO ApPYro OCBEH OnpeaeneHo BPeMe 3a NoMyYaBaHe Ha BhaHArPaXLeHUeTo.

4.8.1 Mpuxoau, KOMTO C6 NPUIHABAT C TOUOHUO HA BPEMETO
Ycnyrute, npeaccTasAHmn OT [pyKeCTBOTO, BKAKUBAT TPAHCTIOPTHUA YCNYTW W YCNYri No JOCTaBKa.

Mpuxoaure ce npusHaBaT, KOraTo KOHTPONLT BBPXY NOM3WUTE OT NPEAOCTABEHWTE YCNyrM e
NpexsLPNEH BLPXY Nonasartens Ha yenyrute. NpuUxof ce npusHapa ¢ TeyeHwe Ha BpemeTo Ha Gasa
U3MTbIHOHME Ha OTAENMHUTE 3aAbIINEHUA 38 NITLITHEHVE,

MNpu npusHaeaHe Ha npuxoguTe OT npejocTaeeHaTa ycnyra, APYXeCTBOTO Npunara meros sa
M3MepBaHe Ha Hanpeabka, OTUNTALL BIIOXEHUTE pecypcy.

482 Mpuxoaw, KONTO Ce NPU3HABAT KbM ONPOAeNeH MOMEHT

NpopaxBara Ha cTokM BKniouBa npopakGa Ha GuMO NpoAyKTM B ronsim acopTMMeHT. puxog ce
npusHaea, korarto [Ipy»ecTBOTO @ NPexBbpnuo Ha KynyBada KOHTPONa BbpXY NPeAcCTaBeHNTE CTOK.
Cuuta ce, 4e KOHTPOMBLT ce NPexXBLPNA Ha KynyBaya, KoraTo KNWeHTLT @ npuen crokute 6es
Bb3paxeHue.

4.8.3 AKTMBM K NacuBH MO AOrOBOPH ¢ KTMEHTH

ApyXecTBoTO NpUsHABA @KTVEM W/WMM NRCUBM MO AOrOBOP, KOFaTO BAHA OT CTPaHWTe No ACroBopa e
W3NMBbIIHANA 38ABLMKEHUATA CU B 38BMCMMOCT OT BPb3KaTa Mexay AeAHOCTTa Ha NMPeanpuATHeTo U
nnawiaHeTo oT KNMeHTa. [IpyKecTBOTO nNpeacTass OTAENHO BCAKO Ge3ycnoBHO npaso Ha
Bb3HarpaxgeHne kato BaemaHe. Bsemare e Ge3aycrioBHOTO MpaBO Ha NPEANPUATHETO 4a NOMYYM
Bb3HArpaKAeHNe.

Macusw No AoroBop ce NPU3HABAT B MHAMBUAYANHUS OTYET 38 (PUHAHCOBOTO CLCTOAHUE, aKO KNWEHT
sannawa BL3HarpaxaeHue UNK JPYXecTBOTO UMA NPaBo Ha Bb3HArpaxaneHne, koeto e 6esycnosHo,
npeau Aa e NpexBbPMeH KOHTpona BbpXy CTOKaTa WU YCnyraTa.

Jpy»eCTBOTO NpUaHaBa aKTUBK No AOroBop, KOraTo 3aALMKEHNATa 3a 3NbNHEHNE ca yA0BeTBOPEHN
W NNAaLLAHETO HE 8 ALMXVMO OT CTpaHa Ha KNUeHTAa. AKTMB N0 [OTOBOP € NPABOTO Ha NPeANPUATUETO
Aa NONYYW BBL3HAMPaXAEHMe B 3aMAHA Ha CTOKWUTE MMM YCNyruTe, KOMTO NPeAnpUATHETO e
NPEXBBLPIUIO Ha KNHEHT.

Mocnegsawo [pyxecTeoTo onpeaens pasmepa Ha obe3slUeHKkaTa 3a akTMR NO JOroBopa B
croTeeTcTBne ¢ MCOO 9, PUHAHCOBU MHCTPYMEHTH”
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4.9 Mpuxoau oT NUXBU W AUBULGHTH
MpuxoauTe OT NXBM Ce OTUMTAT TEKYLLO NO METOAA Ha eeKTURHUA NNXBEH NPOLEHT.

lMpuxoavTe OT AUBMAGHTHU ce fnpWsHaBaT B MOMEHTa Ha BL3HWKRaHe Ha NPaBoTO 38 nonydyapaHe Ha
nnaiujaHeTo.

4.10 Tpuxoam oT puHaHCKHpaHe

MbpBoHa4anHo puHaHCHpaHWsTa Ce OTYMTaT KaTo Npuxoay 3a Gbaewyn nepuoau (uHaHcupaHe),
KOraTto UMa 3HayuTenHa CHrypHOCT, Ye [IpyXecTeRoTo Lyé nonyyu uHaHCUPaHETO WU LIe M3MLMHK
ycnosusTa, Npy KOUTO TO @ OTNyCHaTo. PuHaHcupaHe, LienAawo aa obeswwetn JpyXecTsoTo 3a TeKyLo
BB3HUKHANW pasxoau ce NPUsHaBa KaTo NpUXop B CLLUUA Nepuoa, B KOTO ca BL3HUKHANK pasxoauTe.
®uHaKHcupaHe, Lenawo Aa KomneHcupa [IpyXecTBOTO 3a HanpaBeHW pasxoau no npuaoGueaHe Ha
aKTMBY, C& npu3HaBa KkaTo NPUXOA OT hUHaHCHpaHe NPONOPLMOHANHO Ha HavucneHaTa aa nepuoaa
aMopTH3aLUA Ha aKTUBUTe, NPUAOGHTY € Nony4eHoTo thMHaHCUpaHe.

411 OnepaTuBHM paaxogm

OnepaTuBHUTe pa3axoau ce nNpusHasaT B neyanGata Unu 3aryGaTa NPy NONSBAHeTO Ha YCIyruTe Win
Ha AaTaTa Ha EL3HUKBAHETO UM.

[pyKecTBOTO OTuUTa ABA BUAA PasxofM, CEBbP3aHU C USNLIHEHUETO Ha AOTOBOPUTE 3a A0CTaBKa Ha
CTOKW W YCNYriA C KNMEHTK: Pa3X04u 3a CKiouBaHe/ NocTUraHe Ha foroBopa W pasxoau 3a UanbnHeHue
Ha gorosopa. KoraTo pasxoauTe He OTrOBapAT Ha YCNOBUATA 3@ pasCPOMBAHE ChrNacHO USUCKBAHWUATA
Ha MC®O 15, cbLyuTe Ce NPUSHABAT KaTO TEKYLLM B MOMEHTA Ha Bb3HUKBaHETO UM KaTO HanpUMep He
ce ovakea Aa ObAaT BLICTAHOBEHU MM NEPUOABT HA PA3CPOYBAHETO UM & A0 eAHA rOAuHA.

CrnepHuTe onepaTMBHW pPasXOfW BMHAGrW Ce OTPa3NBAT KATO TeKyly PpasXxo] B MOMEHTa Ha
Bb3HUKBAHETO UM:;
—  OOLUM N aAMWHUCTPaTMBHN Pasxoau (OCBeH BKO He Ca 38 CMETKa Ha KNneHTa);
Pasxoaw 3a 6pak Ha MaTepUarHu1 3anacy;
— Pasxoau, cBbp3aHn ¢ M3NMBITHEHHe Ha 384 bMKEHNeTO;
~ Pa3axoau, 3a KOUTO NPEANPUATUETO He MOXE Aa ONpeAeny, Aany ca CBbP3aHu ¢ y40BNETBOPEHO
MK Hey AOBNETBOPEHO SaALIDKEHNS 33 U3MBITHEHHS.

412 Pa3xoau 3a NMXBM K Ppa3xoaM 10 386MH
PaaxoauTe 3a n1xau ce OTUMTAT TEKYLLO MO METoAa Ha eheKTUBHNSA NIMXBEH MPOLIeHT.

Pa3axoguTe no saemMu OCHOBHO NpeACTaBNABAT NUXBY MO 3aeMuTe Ha [pyxecTeoTo. Bouukm pasxogu
no 3aeMW, KOMTO AMPEKTHO MoraT fa GbaaT OTHECeHW KbM 3aKynyB&HeTO, CTPOMTencTBOTO Wnu
MPOM3BOACTEOTO Ha 64MH OTFOBapALL Ha YCNOBUATa 8KTUB, Ce KanuTanW3upar npes Nepuoas, B KOUTO
Ce ouaKksa akTHEBT Aa Obje 3aBbPLLEH M NPUBEAeH B FOTOBHOCT 32 W3NON3eaHe WNU npoaaxGa.
OcraHanuTe pasxoAu no 3aeMy chefea da Ce NPUSHARBAT KaTo pasxod 3a Nepuoda, B KOWTO ca
BbL3HUKHaMNW, B UHAVBKMOYANHNA OTUYET 32 nevyanbaTa wnu sary6arta u apyrus BceobxeaTeH aoxon Ha
pea ,PuHaHcoBM pasxoan”.

413 HowmaTtepuanuu aKTHBH

HemartepranHute akTWBM BKNIOYBAT NPOrpamHu NPOAYKTH, TLPrOBCKN Mapku U Apyrv. Te ce oTuuTar
no ueHa Ha npuaobueaHe, BKIIOYBALLA BCUYKA NNATEHW MUTA, HEBBL3CTAHOBMMM AaHbBUM M
HanpaseHWTe npekn pasxoau BLB BPb3KA C NOArOTOBKA HA aKTMBA 3a GKCNNoaTauus, NpU KoeTo
KanuTanvsupaHvTe pasxoAu ce aMOpPTU3MPAT B3 OCHOBA Ha NUHEeAHUA METOA Npe3 OLIeHeHUN CPOK Ha
noneseH X1BOT Ha aKTUBUTe, Tbid KaTO Ca CYNTR, Ye TO# e orpaHKueH.

MocneaealloTo olieHsBaHe ¢e WaBbLPLLBA NO LieHa Ha npugoSusaHe, HamaneHa ¢ HaTpynaHuTe
amopTusaumuu u 3aryGu or obesuenka. HanpaBenute oBesueHMKM ce OTuUMTAT KarTo pasxod M ce
NpusHaBaT B MHAWBMAYANHWA OTYET 3a nevanbaTa wnu sarybara 3a CbOTBETHAR Nepuod.



Cwapt Opranuk Al 13
NHamBupyaneH huHaHCcoB OTHET
31 pexkemspu 2023 r,

MocriegeauMTe pasxogW, KOWTO Bb3HUKBAT RLE Bpb3KA C HEMAaTepuanHuTe aKkTUBW cneq
NLPBOHAYANHOTO UM NPU3HABRaHE, CO NPUSHaRaT B UHAUBUAYANHUA OTUET 3a nevanbara unu sarybata
W OpyrusA BceobxsaTeH [oXoM 3a Nepuoaa Ha TAXHOTO Bb3HUKBaHe, OCBeH ako GnarogapeHve Ha TRX
aKTMBBLT MOXE Aa reHepupa noseve oT MbPBOHaYanHo npeasuaeHnTe Sbaely MKOHOMUYECKH NON3N
M KOraTo Tesu pasxoAu Morat HaaieXaHo Aa 6baaT OLieHEeHU U OTHECEHU KbM aKTuaa, AKO Teay YCroBus
ca UanLnHeHu, pasxoaure ce AobassT kbM cebecToliHocTTa Ha akTuBa.

OcTaTbuHaTa CTOMHOCT U MOMESHWST XKMBOT Ha HemaTepuanHWTe aKkTMBW €@ NpeueHseaT oT
PBKOBOACTEOTO KbM BCAKA OTYETHA AaTa.

AMOpPTUIALMATA C8 UIYNCNABA, KATO C& M3NONIBA NUHeHHUAT METOA BBLpXY OLEHEHWA MOoneseH cpok
Ha roaHOCT Ha OTAENHUTE aKTUBW, KaKTO Cneapa:

= Codryep 2 rofiuHK
o Tbprosckn Mapku 6 roAuHKU 1 7 MeceLa
o [pyrn 2 roAnHu

PasxoauTte 3a amopTUsaLUs ca BKNIOMEHU B OTYeTa 3a nevanbara wnu aaryGaTa u Apyrua BcecbxBaTeH
noxoA Ha pep, ,Pasxoau 3a aMOpTU3aLMA Ha HechHaHCOBM aKTUBH".

MNevyanbara unu sarybara oT npogaxGara Ha HemarepuanHn aKTuBI Ce ONPeAens KATO PasnuKka MeXay
nocrenneHusTa ot npopaxbata u GanaMcosara CTOAHOCT Ha aKkTWBuUTe W Ce OTpasAea B
uHaVBKAYanHuA ot4eT 3a nedanGara unun sarybara u apyrua sceobxeaTeH AoXoA Ha pes lMevanba ot
npoaakba Ha HeTeryLLV akTen".

MabpaHuAaT npar Ha ChLUeCTESHOCT 3a HeMaTepuanHWTe aKTUBM Ha [ApyXecTBoTo @ B pasmep Ha 700
ne.

414 UAMoTH, MALWLMHU U CLOPLXKOHUA U AKTHBM C NPABC HA NON3BAHS

MMOTUTS, MaLLMHWTE W CbOPBLMEHMATA Ce OLeHABAT MbpBOHauanHo no cebecToiHocT, BKNKMBaLLA
UeHata Ha npugobuBaHe, KaKTO W BCHUKA NPSKW Pasxou 3a NpuBeXaaHeTo Ha aktuea B paloTHO
ChCTOAHUS.

MocnepeawoTo OUEHABaHe Ha WMOTW, MAalUMHA M CLOPBLXEHWA Cé W3BbpLUBA MO LeHa Ha
npuaobueaHe, HamareHa C HaTpynaHWTe amopTM3auum u sarybm ot obGesuexka. Hanpaeeuute
obe3LeHKM C8 OTYMTaT KaTo pasxod W ce Npu3HaBaT B MHAMBMAYANHUA OTYeT 3a nevyanbara unu
3aryGara » apyrvAa BceobxpaTeH AOX0A 32 CbOTBETHUA NepHoa.

MNocneasawure pasxoaW, CBLP3AHW C ONpPEefeneH akTMB OT WMOTH, MALUWHM U CLOPBXEHUs, C8
npuGapaT KbM OanaHcoBaTa Cyma Ha akTuBa, KOrato e BepoATHO [pyXecTBOTO Aa WMa MKOHOMMUYECKM
nonsu, Hagewwaeal¥ MbPBOHAYANHO OLUeHeHaTa eheKTMBHOCT Ha ChLUeCTBYBALUWA aKTUB, BCUYKW
APRYry nocnesailld pasxogun ce npuaHaear 3a pasxog 3a Nepuoaa, B KOUTO ca HanpaBeHM.

OcraTbuHaTa CTOWHOCT M MOME@3HUAT MUBOT Ha MMOTH, MaLUMHN M CLOPBLIEHWA Ce MpeLeHsBaT oT
PBKOBOACTBOTO KbM BCAKa OTYETHa Aarta.

MMOTH, MaLLKWHW 1 CLOPLXKEHUS, NPUAOGUTH NPY YCNOBUATA HA NUSNHIOBI AOTOBOPK, C8 AMOPTM3KpaT
Ha 6asza Ha OvaKBaHUA MOne3eH CPOK Ha FOJHOCT, OMPeAeNeH NOCPEACcTBOM CPaBHEeHWe ¢ noaotHu
cobcTeeHM akTuBK Ha [ipyKeCTBOTO, Unn Ha 5a3a Ha NUIMHIOBUS AOrOBOP, 8KO HETOBUAT CPOK @ No-

KpaThK.

AMOpTUSaUMATA HA UMOTH, MaLLWMHW ¥ COPEEHUA C8 UIYACNABA, KaTO Ce U3NOn3Ba NUHeRHVAT MeToq
BBbpXYy OLeHeHWA NoneseH XUBOT Ha OTAeNHUTe MPynu akTUBK, KaKTo crnegea:

e  MawwrHu n obopyapare 3 roauHK U 4 MeceLa

s TpaHcnopTHW cpeacTea 4 roguHu

e  CTONaHCKW WHBEHTap 6 roguMHK 1 8 mecela

e  KomnmbpHa TexHuka 2 rogusu

e AKTMBU C NpaBO Ha nonapaHe CpOKa Ha NW3WHrOBUS AOrOBOP
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MNevan6Gara wnu sarybara ot npoaawbara Ha MMOTHM, MAaLUMHK W CbOPBLKEHWS C& onpegens KaTo
paznnka Mexay nocTurneHusTa oT npoganbara U SanaHcoeaTa CTORHOCT Ha aKTMBAa U Ce NpW3HaBa B
WHAuBUAYanHus oT4eT 3a nedanbata unw saryfara v npyrus sceobxearteH Aoxon Ha pea ,Mevanba or
npogaxGa Ha HETEKYLUW aKTHBK",

M3bpaHuAT npar Ha CLLUECTREHOCT 3a WMOTH, MalLUMHUTE W CLOPBLKeHURTa Ha [lpyXecTeoTo e B
pasmep Ha 700 ne.

415 IIM3MHr
4.15.1 [pyXecTBOTO KaTo NM3UHrononyJaren

3a Bceku HOB cxnloueH Aorosop [ipy)KecTBOTO NpeleHsBa Aank Toi e UNN CbABbPKA NUSKAT. JINBUHIBT

ce onpeAens KaTo ,A0roBop UK YacT OT ACrOBOp, KOWTO NPEAOCTaRs NPaBOTO Aa Ce MSNoN3Bsa akTue

(OasoBMAT aKTMB) 3a ONpeaeneH nepuos OT Bpeme B 3aMsHa Ha BbaHarpaxgeHue." 3a Aa npunoxu

TOBa cnpegeneHue, [ pyXecTBOTO W3BLPLLBA TP OCHOBHU NPELIEHKH:

e Janu AOroBOpPLT ChAbpkKa MAeHTWULMPEH akTHB, KOATO WM © N3pUYHO NOCOMEH B AOroBopa,
MNU @ NOCOYeH Ne nogpasdupaHe B MOMEHTA, KOraTo akTnesT §bae NpeaoCTaseH 3a NonasaHe

e [lpyxectBoTO MMa NpaBoTC ga NoNy4Yasa MO CbLUECTBO BCWYKKM WMKOHOMMYOCKM NON3n OT
M3MoN38aHeTo Ha aKTMBa npes Lenwsa Nepuoa Ha nonssaHe, B paMkuTe Ha onpeaeneHus ofxear
Ha NpaeoToO MY Aa W3MON3Ba aKTUBa CbrNacHo AOroRopa

o [lpy}ecCTBOTO UM& Npaeo fa PLKOBOAK MSNONIBAHETO HA WAGHTU(ULIMPaHUS aKTHE npes Lenua
nepvoa Ha nonssaxe.

flpyXeCTBOTO OLieHsAIBa iany NMa NPaBoTo 4a PLKOBOAM ,KaK W C KaKBsa Lien” Le ce USNoNsBa akTMELT
npes Lenvs nepuo Ha Nonssaxe.

OueHnBaHe U NPUIHABAHE HA NU3UHT OT APYXKeCTBOTO KaTO NH3INHronony4arTen

Ha HavanHaTa aara Ha NM3KHIoRYS JOrosop JpyXecTBOTO NpU3HaBa akTBa C NPaBo Ha NonseaHe 1
nackea Mo NUsWHra B WHAMBMAYANHUSA OTYET 3@ (PUHAHCOBOTO CbCTORHWE. AKTHBBLT C NpaBo Ha
nonssaHe ce oLieHsBa Mo Liera Ha NpuaoduBaHe, KOATO Ce CbCTOM OT pasMepa Ha MbpBoHavanHarTa
OLieHKa Ha NAacHBa NO NW3WHra, MbPBOHaYANHUTE NPEeKU PasXoau, U3BLPLLEHH OT [pyKECTBOTO, OLIeHKa
Ha pasxoanTe, KOUTO NU3NHIONONYYaTeNNT Lie HanpaBK 3a AEMOHTaX U NPeMEeCTBaHe Ha OCHOBHUSA
8KTUB B Kpas Ha NUSMHIOBWA AOTOBOP M BCAKAKBM NTU3WHIOBK NNallaHus, HanpaseHy Npeau AaTaTa Ha
3anouyBaHe Ha NMSKHrOBMA AOFOBOP (MUHYC NONYYEHUTE CTUMYNH NO FINSUHIA).

OpyXecTBOTO amopTH3Mpa aKTMBA C NPAB0 HA NON3BaHe no MMHERHUA METOR OT JAaTaTa Ha 3anouYBaHe
Ha NU3UHra [0 Nno-paHHaTa oT ABETE AaTK. Kpasd Ha NoMnesHWA XXMBOT Ha aKkTWUBa C Npaso HAa MnonssaHe
WNY MSTMYaHe Ha CPOKa Ha NUSMHICBMA ACroBop. JpPYKeCcTBOTO CbLUO TAKA NPernexaa akTWBuTe C
npaeo Ha nonssaxe 3a o6GesLeHKa, KOraTo Takuea WHAWKATOPU ChLUECTBYBAaT.

Ha HavanHata farta Ha nNWM3SMHrOBUA HOroBop LpYXecTBOTO OUEHABa nacuBa NO NW3MHra Mo
HacToALlaTa CTOMHOCT Ha NUSWMHIOBMTE MNAWAHWA, KOUTO He Ca M3NNaTteH¥ KbM Tasu Aaara,
ANCKOHTAPaHMW C JINXBEHUA NPOLISHT, 3anMoXeH B NU3MHIOBUA J0r0BOP, 2KO TOSU NPOLIeHT MoXe Ba Gbae
HeMNOCPeACTEeHO OnpeAeneH Wnu AudepeHUXanH1s NUXEEH NPOLIEHT Ha [ pyXeCTEOTO.

3a pa onpegenu avbepeHUManHUA NUXBeH NPoLeHT, [pyXecTBoTo M3Nonaea, Korato € BL3MOXHO,
NPUNOKUMUSAT NUXBEH NPOLGHT OT NOCNeAHOTO hUHaHCHpaHe OT TPeTU CTpaHy, KopuripaH ¢ uen aa
OTPasu NPOMEHWTE B YCNOBWATA 3a (PMHAHCUpaHe, KOMTO ca HacTbNUNK cnej ToBa NOCNSGHO
OUHaHCHUpaHe.

flnsuHroBMTe nRaliaHus, BKAIOYEHW B OUEHKAaTa H& NUSWHIOBOTO 3aAb/DKEHWe, CO CbLCTOAT OT
thukcupaHu nnawaHna (BKNICYMTENHO MO ChLUECTBO (UKCUPAHMU), NPOMEHNIMBU NNALLAHWA Bb3 OCHOBA
Ha UHAEKC UMW NPOLIEHT, CYMK, KOUTO ce ovakea Aa ObAaT JL/HKUMM OT JIMSMHTONONy4YaTena no
rapaHUuUTe 33 OCTaTbYHa CTOKHOCT 1 NNaLLAHUA, NPOUITUYALLM OT ONILMK, aKO & AOCTATLYHO CUIYPHO,
ye [IpyKecTBOTO Li® YNpaxHV Te3u ONLWK.

Cnea HayanHaTa gata nacvebT No NW3WHrA Ce HamanaBa ¢ pa3Mepa Ha W3BbpLLUEHATE NNaLyaHnua K ce
yBenuuaea ¢ pasMepa Ha nuxsara. MacmesT NO NU3KNKra ce NpecLeHABa, 3a ga oTpasu npeoLeHKUuTe
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unn n3mMedeHunTa Ha NUSKHrOBWA SOrOBOP WNW A& OTpasy KopurupaHuTe QUKCHMPaHK No ChLecTso
NUBKUHIOBW NnatlaHus.

KoraTo sagbmKeHWeTo 3a NM3KHI Ce NpeoLeHsBa, CLOTBETHATA KOPEKLMs Ce OTpassiBa B akTWEa C
npaeo Ha nonssaHe unu ce npusHasa B nevanGata unu sarybarta, ako GanaHcoBaTa CTOMHOCT Ha
aKTvBa C NpaBo Ha Non3saHe Beve e HamaneHa Ao Hyna.

LpyxecTeoTo e Habparo fa oTHMTa KPaTKOCPOUHWTE IK3UHIOBY SOrOBOPW W NIN3NHIa Ha aKTUBM C HUCKA
CTOWHOCT, KSTO 3NGN3Ba NpaKTU4eckuTe oGrekueHus, MpeaBUaEHN B cTangapTa. BMecTo npusHaBaHe
Ha aKTUBM C NPaBO Ha NOM3BAHE W 3afLMKEHUS NO NUSUHIOBK AOTOBOPH, MNALLAHWATA BbB BPb3KA C
TAX CE MpU3HABaT kaTo pasxos B nevanbata unu 3arybata no NWHeRHWA MeTOA 3a cpoka Ha
NWSWHIOBUA [OroB0pP.

B uMauBsrayanHuna oTuyet 3a (hUHAHCOBOTO CLCTOAHWE, aKTUBUTE C npaeo Ha nonssaHe ca BKNKYeHN B
»AMOTH, MAWKWHW M CLOPBKEHMS®, a 3aAbIIKeHUATa MO JUSUHFOBM ACrOBCPU Ca npepcraBeHW Ha
oTaeneH pea.

4.15.2 [lpyXecTBOTO KaTO JIN3MHrOAaTeN

Kato nusuHroaaten, [pyxecTeoTo knacuduunpa CEOUTE NIM3MHIOBY 4OrOBOPH KSTO ONEPATUBEH MNU
tbitHaHCOB NN3NHT.

Jn3anHroBMAT JOroBOP Ce Knacuduumpa KaTo AOroBop 3a (PUHAHCOB NIUSWKT, AKO C HEro Ce NPEeXBLPNAT
Mo CHLUECTBO BCHMYKW PUCKOBE M M3roAu OT cOBCTBEHOCTTa BLpXY OCHOBHURA aKTWB, U KaTO AOTOBOP 3a
onepatMBeH NUSWHI, aKO C Hero He Ce NPEXBBPMAT MO CbLUECTBO BCUMKM PUCKOBE M M3rogu OT
coGcTBEHOCTTA BLPXY OCHOBHUA AKTHB.

416 Tecrose 3a 06e3uoHKa HAa HEMETEPUANHYA AKTHBH M MMOTH, MBLIWHYU U CLOPLKOHUA

MNpu nsuucnsisaHe pasmepa Ha oGesuenkata [pyXecTeoTo AeduHUpa Hal-mMankata pasrpaHnuMMa
rpyna akTueM, 3a KORTO MoraT ga Gbaar onpegeneHn CamOCTORTENHW NapUYyHyM noTouun (eguHULa,
redepupalla fapudHM noTouu). B pesynTar Ha TOBA HAKOM OT AKTWBMTE NCANEXaT Ha TecT 3a
oBesueHKka Ha wHAWBKaYyan+Ha Oasa, a Apyrv Ha Gasa Ha eUHMLA, reHepHpaLla NapuyH1 NoToLM.

Beudi aKTUBN M 8gUHALIM, reHepupaluy napuyH NOTOLUM, Ce TecTBaT 3a ofe3aleHka NoHe BeaHbX
FOAULUHO. BCUYKKM ApYrA OTAEMHM aKTUBU WU eAuUHWULIW, reHepuUpalLy NapuyHK NoTOLM, Ce TeCTBaT 3a
obGesueHka, korato cLGUTMA UNU npoMsAHa B OGCTOATENcTBaTa WHAUKMpAT, Ye TAxHaTa GanaHcosa
CTOWHOCT He MOXe ha 6bhe BbacTaHoBeHa.

3a saryba ot ofesueHka ce npusHaBa cymara, C KoATo GanaHcoBaTa CTORHOCT Ha AafeH aKTUB WNK
eAWHMLA, reHepupalla NapuyHW MoToUM, NPEBULLAEA BbL3CTAHOBMMETA MM CTOWHOCT, KOATO © no-
BMCOKaTa OT ChnpaBeanMeaTa CTOWHOCT, HamaneHa c pasxoauTe no npofekta Ha fageH aKkTus, U
HeroeaTta cTodHocT B ynoTpeGa. 3a Aa onpepenn CTOWHOCTTa B ynoTpeba, pBLKOBOACTBOTO Ha
ApyXecTBOoTO MsuMCnsBa ovyakBaHWTe GbASLM NapuvHU NOTOLM 3a BCAKA €AWHMLA, reHepupalla
napu4HK NOTOUM, U onpeaens NOAXOAALUMA AUCKOHTOE haKTop C Len KankynupaHe Ha HacToslaTa
CTOMHOCT Ha Tesi napu4H1 NoToLu. [laHHUTe, U3NON3BaKW Npy TECTBaHETO 3a ofe3LieHKa, ce Gasupar
Ha nocregHus ogobpeH SlomxeT Ha [ipyXecTBoTo, KOpUrnpaH npy Heo6XOAUMOCT C LieN eNMMUHUpaHe
Ha edbekTa oT SbAeLYKU peopraH1saLnn N 3HaYUTENHU NOAOBPeHNA Ha akTUBK. [JUCKOHTOBUTE dhakTopu
ce OnpeaennT 3a BCsAKa oTAenHa eauHWUa, reHepupalya napuyH1 NOTOLM, K OTPA3RBaT ChOTBOTHWUA
MM PUCKOB NPOMUN, OLEHEH OT PLKOBOACTBOTO Ha [pYMEecTBOTO.

3arybute ot ofesueHka Ha eauHUUA, reHepupalla NapuyHK MOTOLM, Ce NOCOYBAT B HamaneHwe Ha
GanaHcosaTa cyma Ha aKTUBMTE OT Tasu eguHuLa. 38 BCHUKW aKTUBK Ha [1pyXeCTBOTO PLKOBOACTBOTO
npeueHssa nocnegBalo Aany CblUecTByBaT vHAMKALMM 3a ToBa, 4e 3sarybara oT obealeHka,
Npu3HAaTa B NpPeAXofHW roAVHW, MOXE Be4Ye® Aa He CblUecTByBa UMK A3 e HamaneHa. ObesueHka,
npusHaTa B npeaxoAeH nepuod, ce BL3CTAHOBABA, AKO BLICTAHOBUMAETA CTOWHOCT Ha eavHuuaTa,
rerepupalla napuyHi NoTouM, HageMwuaea HelHaTa GanaxcoBa CTolHOCT.



Cmapt OpraHuk All 16
UHgueuayaneH hMHAHCOB OTYET
31 nekemeBpu 2023 T.

417 ®uHAHCOBU MHCTPYMBHTH
4.17.1 MNpu3napane W OLEHABAHE

duHaHCoBUTE aKTUBM N (DUHAHCOBMTE NAcuBM C@ NPUSHaBAT, KoraTo [IpYXecTBOTO CTaHe CTPaHa o
AOroBOPHWTE YCNOBMA Ha (PUHAHCOBAR WHCTPYMEHT.

OUHaHCOBMTE aKTWBW Ce OTNUCBAT, KOraTo AOroBOPHWTE MNpaBa BwPXY NapUYHWTe NOTOUM OT
(PMHBHCOBNA BKTUB WSTUMAT UNU KOTaTO YMHAHCOBUAT aKTHB U NO CHLLECTBO BEUYKA PUCKOBE W U3roau
ce NpexswLprArT.

$uHaHCOBKTE MacUBK Ce OTIUCBAT, KoraTo 3adb/MKeHUETOo, NOCoOYeHo B Aorceopa, @ WanbfHeHo, e
OTMeHeHO UNu CPOKbT MY € USTeK.n.

4.17.2 Knacugpukauus ¥ NHLPBOHAYASIHO NPH3HABAHE HA (PUHAHCOBK AKTHMBM

lMbpBoHa4anHo GUHAHCOBMTE aKTUBK C& OTYMTAT NO CnpaBesvBa CTORHOCT, KOPUrMpaHa ¢ pasxoauTe
no caenkara, ¢ U3KNIoYeHNe Ha (hHaHCOBIUTE aKTWBM No crpaBeAnvBa CTORHOCT npes nevanbarta unun
sarybaTa M TBProBCKATE B3OMaHWA, KOWTO HE CbAbPKAT CbLECTBEH (HUHAHCOB KOMNOHEHT.
MupeoHayanHata oueHka Ha (bMHAHCOBMTE aKTUBM NO CripaBeanuBa CTORHOCT npes neyanGarta unu
saryGaTa He ce Kopuripa C pasxoauMTe No COEenKaTa, KOUTO Ce OTUMUTAT KaTO TeKyLUM pasxoau.
lMbpBOHaYarHaTa OUeHKa Ha TbProBCKMTe B3eMaHMs, KOUTO He ChAbPXAT ChLYECTEeH (hMHEHCOB
KOMMNOHeHT NpeAcTaBnsBa UeHaTa Ha caenkara cornacHo MCdO 15.

B 3aBMCMMOCT OT HauWHa Ha nocneaBalLo oTYMTaHe, (PMHAHCOBNTe aKTUBM Ce KnacuhLMpaT B egHa
OT CregHuTe KaTeropuu;
®  ObArOBW WHCTPYMEHTH NO aMOPTM3MpaHa CTORHOCT,
» (buHaHCOBKM aKTHBM MO CNpaBeANMBEa CTOHOCT npes nevantara unw sarybara;
¢ (DMHaHCOBM aKTUBW NO CNpapeaAnUBa CTOMHOCT npe3 Apyr ceobxearteH aoxog ¢ wnv Ges
peknacucukauus B nevanbara unv saryfara B 3aBMCMMOCT 4anu ¢a AbArOBKM UMK KaNUTanoBu
MHCTPYMEHTH.

KnacudbukauusTa Ha puHaHCOBUTE aKTMBM Ce onpeaens Ha 6asaTa Ha CNeaHUTE ABe YCIOBUA:
o OGusHec MogensbT Ha [lpyxecTBoTo 3a ynpasNeHne Ha (hHaHCOBUTE aKTMBH;
®  XapaKTepuCTUKMTE Ha AOroBOPHUTE NapuyHU NOTOLU HA (PUHAHCOBMA aKTua.

Bowdky NpUxoan M pasxoau, CBBbP3aHN ¢ hMHaHCOBUTE aKTUBM, KOUTO Ca NpUsHaTW B nevanGata
sarybaTa, ce BkniovEaT BLB ,PUHAHCOBM pasxogu' unu ,PUHEHCOBM MPUXOAK" C U3KIIOMEHWe Ha
obesueHkaTa Ha TbLProBCKUT® B3eMaHWs, KOATO ce npeacTaess Ha pea ,Jpym pasxoan B
WHAMBKAYanHWA oTyeT 3a nevanbara unu sarybara n ApyruA BceobxaaTeH AOXoa.

4.17.3 lNocnepsawo OLUEGHABAH® HA (PHHAHCOBHTE AKTHBHU

MNpoueHTUTe Ha o4akBaHUTe 3ary6u ce OCHOBABAT Ha NPOMWIUTE Ha NAalaHWRTa sa npogaxtu 3a
nepuoA oT 36 MeceLa, KaKTo W Ha CbOTEETHUTE MCTOPUHECKA KPEAUTHM 3arybu, HaCTBNUIN Npes To3u
nepuos. Wcropuueckute CTOAHOCTM Ha saryGuTe cCe KODUrYpaT, 3a 4a OTPasfABaT TeKyliata M
MPOrHO3HaTa UHPOPMALIUA 38 MAKPOMKOHOMWYECKUTE (hakTOpH, KOUTO BNMSAT BLPXY CNOCOBHOCTTA Ha
KMMeHTUTE Aa YpexaaT B3eMaHuATa.

OLNroBu MHCTPYMBHTH NO AMOPTU3MPaHE CTOHHOCT

PUHAHCOBUTE aKTUBM Ce OLEHABAT NO aMOPTUaUPaHa CTONHOCT, aKo aKTMBMTE WSNMLHABAT CleaHUTe
KpUT@DUM W He Ca OnpefeneHi 3a oueHsBaHe No cnpaseanuea CTOAHOCT npe3s nevanbata u sarybara:
® [LPyXecTBOTO ynpaBnsBa akTMBMTe B pamkuTe Ha GusHec mogen, YMATO LieNn e Aa AbpKA
PMHaHCOBUTE aKTVUBW 1 Aa cbbUpa TeXHUTe AOrOBOPHU NAapWYHMN MOTOLIM;
® CbMacHO AOrOBOPHWTE YCNOBUA Ha (PUHAHCOBUA AKTUB HA KOHKPETHM OaTW BbL3HWKBAT
Napu4HWU NOTOLM, KOUTO Ca €SMHCTBEHO NNallaHus Nno rmaesHULA U IWXBa BbPXY HenoraceHara
cyma Ha rnaeHuLaTa.
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Tasu KaTeropua BKNIO4Ba HEAEPUBATUBHK (PUHEHCOBM AKTUBM KATO 3a6MW U B3eMaHUA ¢ OMKCHPaHK
WKW ONpegenumMu NNALEHWA, KOWTO He Ce KOTUPaT Ha akTwseH nasap. Cres MbpBOHAYANHOTO
npusHasaHe Te ce OLEHABAT MO aMOpTU3KMpaHa CTOMHOCT C UNoNaBaHe Ha MeToaa Ha edeKTURHaTa
nuxaa. [UCKOHTMPaHe He ce WIBLPLIBA, KOraTo etekTbT OT HEro @ HechLiecTeeH. [lpyXecTBoTo
Knacucmumpa B Tasu KaTeropus napute U NapuyHUTE eKBUBAINEHTH, BIEMaHUSTa OT CBbP3aHN NUUa 1
ThProBCKUTE W APYrY BIEMaHUS.

* TbproBcku B3eMaHMA

TbproBCkUTE B3EMaHHUA Ca CYMK, AbIIKMMU OT KITWEHTV 3a NPOAAAEHK CTOKM UNU YCIYTH, M3BLPLUSHN
B ofuuaitHnA xoq Ha cTonaHckaTa BeiHocT. OGMKHOBEHO Te Ce AbIIKAT 38 ypexaaHe B KpaThk CPoK U
CrefoBaTenHo ca KnacuduuMpaHn KaTo TekywM., TbproBckuTe BSeMaHua Ce npusHaear
NbpBOHaYanHo B pasmep Ha 0esycnoBHOTO BbL3HarpaXaeHwe, OCBEH ak® CbhABLPMAT 3HAYMTENHU
KOMMOHEHTU Ha (huHaHCUpaHe. [IpymecTBOTO AbpKM THLProBCKUTE B3eMaHua ¢ uen cubupaHe Ha
AOroBOpHUTE MapUYHW MOTOUM W CReaoBaTenHo MM OUeHsiBa NO amopTUsUpaHa CTOMHOCT, kaTo
M3nonssa mMeToaa Ha edeKTUBHaTa NUXBa. [IUCKOHTUPaHe He C8 UIBLPLUBA, KOraTo eqeKTLT OT Hero
€ HeChLLecTBeH.

4.17.4 OGeaueHka HA HPUHAHCOBNTO aKTUBM

MauckeaHusTa 3a oBesueHka cbrnacko MC®HO 9, usnonseaT WHGOPMaLMA, OpMeHTUpaHa KbM
6bheweTo, 3a fa NPUSHAAT OYaKBAHWUT® KPeAWTHM 3arybu — MOAeNLT 3a ,0MaKBAHWUTE KPeAWTHM
saryGu".

MHcTpymeHTUTe, KOMTO nonagaT B obxsaTa Ha MSUCKBAHWATA, BKNIOYBAT 388MM W LDYTU ALIrOBY
(PVHaHCOBM aKTMBM, OLEHABAHW NO AMOPTU3MpaHA CTOMHOCT, TLPrOBCKA B3EMAHMs, aKTUBM NoO
ACrOBOPM, NPU3HATKH U OLUeHABaHW curnacHo MCDPO 15, KakTo U KPegWTHU aHFaXUMEHTH U HSKOU
AOroBOpH 3a (hHaHCOBA rapaHUMA (NP eMUTeHTa), KOUTO HEe Ce OTUMTAT No ChpaBeaAnuBa CTORHOCT
npes nevanbara wnu sarybara.

MpusHaBaHETO Ha kKpeauTHU 3aryGu BeHe He 32BUCY OT HACTLNBAHETO Ha CLBMTHE ¢ KpeauTHa sary6a.
Bmecto ToBa [lpyXecTBOTO pa3rnexia NOo-LMPOK CheKTbp OT MHMOPMauMs NPU OUeHKaTa Ha
KPEAWTHUA PUCK M OLIBHABAHETO Ha OYaKBaHUTE KPEAUTHW 3arybu, BKIIOYMTENHO MUHANU CbOUTUS,
TEKyLUW YCNOBMA, PASyMHU W MOAALPKALLM NPOrHO3M, KOWTO BNUASIT BLPXY OvaKBaHaTa cuGupaemocT
Ha 6bhelUuTe NapUiHW NOTOLM HA MHCTPYMEHTA.

Mpu npunaraHeTo Ha TO3K NoaAxoA, Haco4eH KbM GhAeLLeTe, ce NpaBK pasrpaHUyeHne Mexay:

*  {PUHAHCOBM MHCTPYMEHTH, YNETO KPEAUTHOTO KAYECTBO HE CE e BMOLIMNO SHAYNTENHO CPAMO
MOMeHTa Ha NbPBOHAaYaNHOTO NPUIHAaBaHe UMK MMaT HUCBK KpeauTeH puck (dasa 1) u

*  (PUHAHCOBW MHCTPYMEHTH, YMETO KPEAWTHOTO KaYecTsO C8 @ BNOWWIO 3HRYMTENHO CrpsMo
MOMEHTa Ha MbpBOHAYANHOTO NPU3HABAHe UNW Ha KOUTO KPeAUTHWA PUCK He e HUCHK (Pasa
2)

o ,Da3a 3" obxpallia PMHAHCOBM aKTUBM, KOUTO MMaT obeKTUBHYK JoKasaTencTsa 3a obesLeHka
KbM OTYeTHaTa AarTa.

12-MeceuHu o4aKkBaHW KpeaUTHW 3arybu ce npusHaBaT 3a MbpBaTa KaTEropws, AOKATO OuaKBaHUTe
aarybu 3a uenus CpPoK Ha (PMHAHCOBUTE WHCTPYMEHTW Ce NpUSHaBaT 3a BTopaTta KaTeropus.
OuakeaHUTe KpeauTHW 3arybu ce onpenensT KaTo pasnuKkaTta MEeXGy BCWUKW AOrOBODHK MapUuHM
NOTOLM, KOMTO Ce ABbNXKAT Ha LpyXecTsoTo U Napu4HUTE NOTOLM, KOUTO TA AEACTBMTENHO oMaKsa Aa
nony4u (,napudeH HepocTur"). Tasu pasnuka e AUCKOHTMpaHa No MLPBOHAYANHUA eDeKTUBEH TMXBeH
MPOLGHT (UNK C KOPUMMPaHUS CNIPAMO KpeauTa edeKTMBEH NIMXBEH NPOLEHT).

MsuucnseaneTo Ha ovaKBaHUTe KpeAWTHW 3aryGu ce onpepens Ha 6asaTa Ha BePOATHOCTHO
npeTerneHara NpuGNWaMTeNHa OLIeHKa Ha KPBAWTHUTE 3aryBu npes oyaKkeaHA CPoK Ha UHaHCOBHTE
MHCTPYMEHTH.
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THLProBCKM U APYIH B38MaHKWA

Apy*ecTBOTO M3noN3ea ONPOCTEH NOAXOA NPU OTUHTAHETO HA THProBCKUTE W APYTM BIEMAHWA, KAKTO
W Ha aKTHUBHTE MO JOroBOp U NPU3HaBa 3aryGa ot obeaLleHKka KaTo o4aKsaHu KpeaUTHU 3ary6u 3a Lenus
cpok. Te NPeACTABNSABAT O4aKBAHUS HEOCTUM B JOTOBOPHUTE NAPUYHK NOTOLM, KATO Ce MMa npeasua
BBLIMONHOCTTa 3@ HeWSNBITHEHWe BbLB BCEKA MOMEHT OT CPOKA Ha (DMHAHCOBMS) MHCTPYMEHT.
ApyKecTBOTO U3NON38a CBOS HATPYNaH OMKT, BLHLUHW NOKA3aTenu u MHOPMaLMA B ALArocpoHeH
nnaH, 3a 4a 3YUCNKM O4aKBaHWTE KPEAUTHN sary6u Ypes pasnpefensHeTo Ha KIMeHTUTE Mo MHAYCTPUM
¥ CpOMHa CTPYKTYpa Ha B38maHWATa U M3NON3Baiiku MaTpuLia Ha NpoBU3UUTE.

4.17.6 Knacuémkauua m oueHssaHe Ha HUHAHCOBUTE NaCUBH

®UHAHCOBUTE Nacusy Ha [Ipy)XeCTBOTO BKNMIOYBAT NOMYMEHW 38€MM, SaAbJUKSHUS NO NU3WHIOBM
AOroBOpU, TLPrOBCKM N APYIH (DUHAHCOBY 3aLLIKEHURA.

OUHAHCOBMT® NackBM Ce OLeHABAT NMbpEOHAYANHO MO CNPaBeANMBA CTOMHOCT W, KbAeTo e
MPUIOKNMO, C& KOPUrMpaT No OTHOLUEHWE Ha PasXOAUTE MO GABNKaTa, OCBEH ako [pY)KecTBOTO He @
onpegenuno AageH OMHaHCOB NacuB KAaTO OLeHABaH NG CrpaBeanuea CTOMHOCT npes nevanbata
sarybaTa.

duHaHCoBATe NacvByn Ce OLEHABAT NOCNeAepaLlo Ne aMOpTU3MPaHa CTOMHOCT, H3NON3Baiikn MeToaa
Ha eeKkTMBHATa Nnuxea, C U3KNIOYeHHe Ha AepvBaTUBY W (PMHAHCOBM NAcKBK, KOWTO Ca onpeaeneHu
3a oleHrbaHe no cnpasegnuea cTOWHOCT npe3 nevanbara wnu 3aryfata (C M3KnOveHWe Ha
AGPNBATUBHM (PUHAHCOBM WHCTDYMEHTM, KOWTO ca OnpefeneHn ¥ eheKTMBHM KaTo xegivpaly
UHCTPYMEHT).

Beciikv pasxodu CBBp3aHA C NIMXBU M, aKO € NPUNOXKUMO, NPOMEHU B CpaBeanMBaTa CTOMHOCT Ha
MHCTPYM@HTA, KOMTO C8 oTYMuTaT B nevanbara unu sarybarta, ce BKNIOYBAT BbB ,PUHAHCOBM pasxoaun”
unu , PuHaHCOBK NpUxogu”.

418 Marepuaniu zanacu

MaTepuanHuTe 3anacu BKMIOYBAT Marepuany, CTOKM M npoaykuuws. B cebecroiiHocTTa Ha
maTepuanHuTe sanacy ce BKNIOYBAT ANPEKTHUTE Pa3Xoau No 3akynysaHeTo um, npepaGoTkaTa u Apyru
NPEeKkH pasxocgu, CBbpsaHW C AOCTABKATA WM, KaKTO W YacT oT obLWWTEe NPOU3SBOACTBEHM pasxoaw,
onpefeneHa Ha GasaTa Ha HOPManeH Npou3BoACTBEH kanauuteT. GUHAHCOBMTE pasxogy He ce
BKMIOYBAT B CTOAHOCTTa Ha MaTepuanH1Te aanacu.

KoM Kkpam Ha Bcex OTYeTeH nepuos MatepuanHuTe sanacu Ce OLGHABAT MO MO-HUCKATa OT
cebecToiHOCTTa UM W TAXHAaTa HETHa peanusyema CTOMHOCT. CymaTta Ha BcAka obeslleHka Ha
MatepuanHuTe 3anack 4o HeTHaTa UM peanuayema CTOAHOCT Ce NpU3HaBa KaTo pasxoA 3a nepuona
Ha obesLeHkaTa.

Alpy)kecTBOTO ONpepens pasxoAuTe 3a MaTepPUalHK 3anacd, Kato MSNon3sa MeToga Ha cpegHo
fpetrerneHa cToWHOCT.

Mpy nponekGa Ha maTepuanHuTe sanacu TaxHata GanaHcoBa CTOWHOCT Ce NPUSHABAa KaTo pasXof, B
nepuoaa, B KOWTO € NPU3HAT CbOTRETHUAT NpUXoa.

HeTHaTta peanusyema CTOWHOCT NpeAcTaBNABA OvaKB@HATA NPOAANHA LEHA Ha MartepuanHuTe
sanacu, HamaneHa C o4aKBaHWTe pa3xoau no npeaaxbara.

B cny4ait 4e maTepuanHuTe sanacu ca Gunv Beye oGesyeHEHN A0 HETHATA UM peanusyema CTONHOCT
¥ B NocneAeaLl oTHeTEH Nepuog Cce oKaxe, Ye YCRosusTa Aoeenn Ao ofesleHKaTa He ca Beue Hanuue,
TO cé Be3NnpWeMa HoBaTa UM HeTHa peanuayema CTOAHocT. CymaTa Ha Bb3CTaHOBSBAHETO MOXe A3
6bae camo go paamepa Ha GanaHcoBaTa CTORHOCT Ha MAaTepManHUTe sanacu npegy o6eaLeHKaTa.
CymaTa Ha oOpaTHO BBLSCTAHOBABAHe HA CTOMHOCTTA Ha MATEpPUArHWTE 3anacu Ce OTYMTa KaTo
HamaneHue Ha pasxoguTe 3a MaTepuany sa nepuoaa, B KOWTO Bb3HMKBa BbICTAHOBABAHETO.
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419 [OanbuM BBPXY AoXona

PasxoguTe 3a gansum, npuskaty B neyanGata unu 3ary6ara, BKMIOYBAT CymaTa Ha OTCPOMEHUTE U
TeKyWMW AaHBbLM, KOUTO He ca NPW3HATH B Apyrus BceobxsaTteH 4OXOh UMW AUPEKTHO B COGCTBEHMA
Kanuran.

TekywuTe AaHbYHW aKTMBM W/MNK NacUBM NPEACTABNABAT Te3N 3adb/DKEHUS KbM WM B36MaHWA OT
A8HBYHUTE WHCTMTYLMM, OTHACALUM Ce 33 TeKyLUM UM NPeaXOOHW OTYETHW NepuoaM, KOUTO He ca
niaTeHy KM garata Ha vHAMBUBYyanHWS (PUHAHCOB OTHET. TeKYLMAT AaHbK € AbMKUM BbpXy
obnaraemusi AOXOR, KOATO ce pasnuuaea oT nedanbara unu sarybata B MHAUBKAYANHNR UHAHCOB
oTHeT. M3unCnABaHETO Ha TekyLLMA AaHbK e 6asupaH Ha AaHbLYHUTE CTABKU W Ha AaHbYHUTE 3aKOHM,
KOWTO Ca B CUNa KbM Kpan Ha OTMETHWUA nepuog.

OTCcpoveHNTe AaHbUM Ce UIYMCNABAT NO NacUBHUA METOA 38 BCUMKM BpEMeHHW pasnukyi Mexay
OanaHcoaata CTOWHOCT Ha aKTUBUTe W NacuBUTe W TAXHAaTa AaHtyHa ccHosa. OTCpoYeH AaHbk He ce
npeaskaa npyu NbpBOHAYaNHOTO npuWaHaBaHe Ha akTUE WM hNacue, OCBEH aKC ChbOTBETHaTa
TPaH3AKUMA He 3acAra AaHbyHaTa WK cHeTorogHaTa neuanba,

OTCpoOYeHUTE JaHBYHW aKTUBU U NACUBYN HE Ce AUCKOHTMPAT. (PN TAXHOTO WSYMCNEHHME Ce WanonapaT
AAHBYHK CTaBKM, KOWTC ce ovaksa Aa GwAaT npunoXumu 3a nepuoaa Ha péanuzauuaTa uM, npu
YCnosue e Te ca Brieanu B C/la UM @ CUrypHo, Ye LLie BNe3Har B cund, KbM Kpas Ha 0THeTHUA nepuoa.

OTGPO‘-IBHVITB AaHBMHK NAacuBKU Ce Npu3HaRAT B NbJIEH pasmep.

OTCpodEenn AaHLYHY aKTHBHM C8 NPUSHABAT, CaMo aKo CLLUSCTRYBA BEPOATHOCT Te 4a 6baaT yCBOeHM
upe3 Obgewm obnaraemn aoxoan. OTHOCHO NMpeLIGHKATa HA PLKOBOACTBOTO 3a BEPOATHOCTTA 3a
Bb3HUKBaHe Ha Gbaewn obnaraeMu JOXO4M, YPE3 KOUTO Ba CB YCBOAT OTCPOHEHN AaHLYHM aKTUEM,
BUXT@ NOsSiICHeH e 4.24.

OTcpoyeHH AaHbYHM aKTUBM W NAcHBM C@ KOMMEHCUPAT, Camo Korato [pY)KeCTBOTO Mma npaBo U
HamepeHve Aa KoMNeHcMpa TekyLuuTe 4aHBYHW aKTMBW MM NacUBY OT ChillaTa faHbYHA MHCTUTYLIUA.

MpomsaHaTa B OTCPOUSHUTE AAHEYHM SKTHBYW MITM MACUBYU CE NPUSHABA KaTO KOMMNOHEHT OT AaHBYHUR
Npuxopn, UK pasxoA B nevanbata uny saryGara, ocBEH aKo Te He ¢a CBbP3aBaHu C NOIKLIMK, NPUSHATH

B Apyrvs sceobXBaTeH AOXOA UMW ANPEKTHO B COGCTEEHNS KanuTan, NP1 KOETO CbOTBBTHUST OTCPO4EH
AaHbK ce npusHaBa B Apyrua eceobxeaTeH 4OXOA WNK B coBCTBEHUS kanuTan.

420 [Mapw u NapuyHK eKBUBANOHTH

MapwuTe 1 NnapuuHUTe exBMBaNEHTH Ha [pPYXeCcTBOTO C8 CLCTOAT OT HanUJHUTE napk B 6poit U NapuUyHU
cpeacTea no 6GaHKOBU CMETKMN.

421 CobcTBoH KanuTan, pe3epBH M pasnpeaeneHue Ha AMBHUABHTH
AKLWMOHEPHUSAT KanuTan Ha [ipy)ecTBoTO oTpassABa HOMWHAMNHATA CTOMHOCT HAa BMUTMPAHUTE aKLUK.

PesepeuTe BKMIOYBAT NPEMUEH Pe3epB, Pe3epBM CLIMAcHO M. 246 oT THLProBCKUA 3aKOH U Apyrv
pesepsu.

MpeMUAHUAT peseps BKNIOYBA NPEMMM, NONYYSHW NPU MbPEOHAYANHOTO emMuTupaHe Ha coGeTeeH
KanuTan W OT nocneasalwy caenk1 cbC CoGCTBEHN akuuu. Bouuku pasxoan No CLenku, cBbp3aHi ¢
eMUTMpaHe Ha aKUuu, ca NPUCNafHaTH OT BHECEHUS KanuTan, HETHO OT AaHbYHU oBNeK4eHUs.

HepasnpeaeneHata nevan6a BriiovBa TeKywus (OMHAHCOB PesynTaT W HaTpynaHute newanbv
HeMOKPUTK 3arybu OT MUHANKU roANHMN,

3aabmKeHVsTa 3a nNnaljaHe Ha AMBUAGHTHU Ha aKU1OoHepUTE C& BKMIOYBAT Ha peq ,3aAbMmKeHN KoM
CBbpsaHy nuua” B WHAMBMAYANHWS OTYeT 3a (h1HaHCOBOTO CBLCTOAHM®, KOTaTo AMBUBEHTUTE ca
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ogobpeHn sa pasnpepeneHue ¢ pelleHWe Ha obljoto cuOpaHue Ha aKkLuMoOHepuTe npegu kpas Ha
OTMETHYA NEpUOA.

BoudKkv TPaHsaKkLMK CbC coBCTBEHMLMTE Ha [ipyXecTROTO ce NPeACTaBAT OTAEIHO B MHAWBUAYarHUA
OTYeT 3a NPOMEHUTE B COBCTREHUA KanuTan.

422 TeHCHOHHM W KPATKOCPOYHU BHLIHATPANASHMA HA CRYXUTONNUTO

Jlpy)KeCTBOTO OTYMTA KPaTKOCPOYHM 3aAb/DKeHUst NO KOMNEeHCUPYEeMU OTMYCKM, Bb3HUKHaNW nopagu
HeWSNON3BaH NNaTeH roAvLIeH OTMYCK B cryyauTe, B KOMTO ce ovakea Tod ga Gbgat nonssaH B
pamKuTe Ha 12 mecelia cnej AaTtaTta Ha OTYeTHUA Nepuoa, Npes KOWUTO HaeTuTe Nuua Ca foNoXUNK
TpyOa, CBbp3aH ¢ Teau oTnycku. KpaTKoCpouHUTe 3aQb/DkeHNA KbM nepcoHana BKNIYBAT HagHWUK,
sannaTv K CoLManHW oCUrypoBKK.

CbrnacHo usnckeaHnaTa Ha Kogekca Ha Tpyaa npw NpekpaTABaHe Ha TPYAOBOTO NpaBOOTHOLLEHWe,
criea Kato CyXUTensT e Npuao6un Npaeo Ha NeHCUA 3a OCUrypUTENeH CTax i Bb3pacT, [ipyxecTeoTo
e 3aLIDKEHO Aa My nannaTu obesiueTeHre B pasmep 4o LwecT 6pyTHW paboTHu 3annatu. [ipyxecTsoTo
[AbMKA REHCUOHHM Bb3HarpamaeHwWa Ha CnyXuTenuTe cH no NnaHoee ¢ AedWHVPaHK JOXOAW U Nno
nnaHoee ¢ AethuHUpaH BHOCKM.

MnaHose ¢ AedUHUPaHM BHOCKW Ca NEHCHOHHW NNaHose, No kouTo [pyXeCTBOTO BHacA (ukcMpaHu
BHOCKA B HE3aBNCMMM ApyxecTBa. [pyXecTBOTO HAMa Apyra npaBHK MNU JOTOBODHMA 3aAbIUKEHWA
cneq WannawaHeTo Ha MKCpaHUTe BHOCKW. [lpy:ecTBoTO nnalla pukecupaHn BHOCKN NO AbpXKaBHU
NPOrPaMM ¥ MEHCHOHHN OCUTYPOBKU 38 CYKMTENH BbB BPB3KA C NNaHOBETE C AeUHMPaHK BHOCKN.
BHocKMTE NO NnaHoseTe Ce NpusHaBaT 3a pasxoj B nepuoja, B KOWTC CLOTBETHUTE ycnyru ca
NONYYeHU OT CIY)XWUTENA.

MnaHoee ¢ AedUHNPaMN AOXOAU Ca NEHCUOHHMW NIAHOBE, CIOPeA KOUTO Ce onpegens cymarta, KoATo
CNYXUTENAT We nonyud cnel RneHcHohvpaHe. [paBHUTe 3agb/DkeHMA 33 WsnnalljaHeTo Ha
AehuHUpaHNTe AOXOAW OCTABAT 3aABIMKEHNA Ha [1pyXKeCTBoTO.

B3apbnkeHneTo, npusHato B Ganadca OTHOCHO NnaHoBe € AedWHWMPaHW AOX0AM, npepcTasnsBa
HaCTOALLaTa CTOWHOCT Ha 38AL/DKeHMETO NO u3nnawaHe Ha AeduHWpaHW AoXoaM KbM gartara Ha
GanaHca, HamaneHa ckC cnpapefnveaTa CTOfHOCT Ha aKTUBUTE MO NNnaHa.

OueHxaTa Ha 3agenkeHusTa e 6asupaHa Ha cTaHAapTHU vH(NALUMOHHM CTaBkK, o4akeaHa NpoMAHa
Ha pasxoavTe 38 MeaMUMHCKO oBenyXBaHe U CMBPTHOCT. Bbelly yBenuueHs Ha sannaTute Chlio
ce B3emaT noj BHUMaHWe. [JUCKOHTOBMTE (haKTOpH Ce onpefenaT KbM Kpas Ha BCAKA roguHa kaTo ce
B3MMa NpeABus ACXOAHOCTTA HA UEHHW KHWKa, U3aazeHW M rapaHTMpaHu OT AbpXaeara, KOuTo ca
[EHOMMHUpaKM BLB BanyTaTa, B KOATO f4oXoauTe Lue GbaaT NnateHn 1 ca ¢ nagex, Gnuabk Ao Tosu
Ha ChLOTBETHWTE NEHCWOHHKW 3agbKeHUn. 3aabKeHnATa, NPUsSHaT No OTHOWEeHWe Ha nnaHoeeTe C
LedVHNpaH1 AOXOAH, NPEAOCTaRAHM OT [Ipy)XKeCTBOTO, NMOANEKAT Ha NPOMSHA, Thi KaTo Te3n dhakTopu
MOraT a8 Bapupar ¢ TeueH1e Ha BpemMeTo.

AxTioepck1Te nevandu unu sarybu ce npusHaBaT B ApYyrus BCBOGXBATEH QOXOA.

PaaxoguTe 3a NMXBM, CBbpP3aHN C NEHCUOHHUTe 3aAbIUKEHUA, ca BKNIOYeHW B NHANBUAYaNHUA OTYeT
3a nevan6arta unu 3arybata u apyrma ececGxeaTeH A0X0A Ha peq ,PuHaHCOBK pasxoan”. PasxoauTe
Mo TPYAOBWA CTaX Ca BKMIOYeHN B ,Pasxoam sa nepcoHana’.

KpaTKkocpouHMTE AOXOAM Ha CNYXUTernuTe, BKNIOYNTENHO M NonaraemMuTe cé OTNYCKM, Ca BKIIOUEHH B
TEeKyLUMTe nacusn Ha peA ,MeHCUOHHM W APYrk 3aAbMIKEHUA KbM nepcoHana’ no HeAMCKOHTUpaHa
CTOMHOCT, KoATO [lpyXecTBOTO O4aKea fa UannaTu.

4.23 [poBu3NMK, YCNOBHK NAcHBYU W YCNOBHU AKTHBMW
Mposu3uuTe Cce NpW3HaBaT, KOraTo MMa BepPOATHOCT CerallHW 3aAb/IKeHWA B PesynTaT oT MUHAN0

cwbuTHe Aa AOBeRaT A0 M3XOAALY NOTOK Ha pecypcy oT [pyxecTeoto W MoXe Aa Gbae HanpaseHa
HaAeXAHAa OLeHKa Ha CyMaTa Ha 3afbMIKeHNETO. BL3MOXHO € CPOYHOCTTa UN CymaTa Ha USXOARLLNA
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napu4eH ROTOK Aa € HecurypHa. CerallHo sagb/XeHWe ce nopaxaa OT HANWYMETO Ha NpaBHO MK
KOHCTPYKTUBHO 3afbiKeHUe BCnejCcTBUE Ha MUHaNW cuBUTHA, HanpUumep rapaHLUMK, NpaBHK Cropose
unu obpemeHsBalM AoroBopn. MpoBusMATE 3a NPECTPYKTYpUpaHe Ce NPUSHABaT CaMmo ako e
paspaGoTeH v npunoxeH noapoben ¢opmaneH nnaH 3a NPecTPyKTYpUpaHe WNM PLKOBOACTEBOTO €
o55BUNO OCHOBHUTE MOMEHTY Ha NNaHa 3a NpecTpyKTYpUpaHe Npea Tesu, kouto 6uxa Guny aacerHany.
Mposuanu 3a Guaewm saryGu oT geitHocTTa He ce npusHaear.

Cymara, kOATO Ce NpUsHaBa KaTo NPOBW3NSA, Ce U3uUMCnsABRa Ha Gasa Hail-HagexaHaTa oueHka Ha
pasxoauTe, HeobXoAUMN 3a YPEKAAHE Ha CErallHO 3afbIKEHUe KbM Kpas Ha OTYETHUA Nepuod, KaTto
Ce B3emar B NpeABuj PUCKOBETE 1 HECUIYPHOCTTA, CBbP3aHi ChC CerallHoTo 3aabmkeHwe. KoraTto
ChblUecTByBaT peavua noaobHU saabmKeHWs, BepoATHaTa HeoBXOQMMOCT OT M3XoAsly NOTOK 3a
noracsiBaHe Ha 3aAbLMKeHUeTO ce ONpeaens, KaTo Ce OTHeTe FPYnaTa Ha 3agb/KeRUATA KaTo LSO,
MpoBuau1Te ce AUCKOHTWPAT, KOFETO ©heKTLT OT BPEMEeBUTE PasniukM B CTOHHOCTTa Ha napuTe e
3HaYUTeneH.

OGesLueTeHms OT TPETU NTHLIA BLB BPb3KA C ABAEHO 380bMKEHIE, 38 KOUTO [pyKecTBOTC ® CUIYpHa,
Ye LUe nonyuu, ce NpusHaBarT KaTo oTAeneH akTus. TO3W akTMB MOXe M O3 He HaABMLLaBA CTOMHOCTTA
Ha CLOTBETHETE NPOBUIUS,

TNpoBu3uuTe Ce NpepasrnemaaT KbM Kpas Ha BCEKM OTYETEH NEPUOA 1 CTORHOCTTa UM Ce KopHrupa, 3a
Aa ce oTpasu Hai-poGpaTa npudnuantenHa oLeHKa.

B chyyauTe, B KOMTO Ce CHMTa, 4Ye & ManKo EEPOATHO da Bb3HMKHE M3XO0AALL NOTOK HA UKOHOMWYECKN
pecypci B pesynTaT Ha TeKyLlO sagbmkeHwe, acuB He ce NpusHasa. YCnoBHUTE nacBy cnegsa da
Ce OLieHABAT nocneasallo No NO-BUCOKaTa CTOMHOCT Mexay onucanara no-rope cpaBsHUMa NPOBUSUR
M M-PBOHaYaNHO NpusHaTaTa cyma, HaManeda c HaTpynaHaTta aMmopTusaumn.

BepoATHW BXOAALUM NOTOLM Ha MKOHOMMUYECKU NONaK, KOUTO BCE OLLe He OTTOBAPAT Ha KpUTePUUTE 33
NpY3HaBaHe Ha aKTUB, Ce CMATAT 3@ YCNOBHU aKTUBA.

424 3Ha4yuMMM NPOLIGHKM Ha PLKOBOACTBOTO NPH NPWIAraHe Ha CYETOBOAHATA NONMTMKA

3Ha4yMMUTe fpeLeHKM Ha pPBKOBOACTEOTO NPWM NPUNAraHeTO Ha CHETOBOAHWTE MOMWUTUKM Ha
[pyxecTBOTO, KOUTO OKasBaT HaW-ChLLECTBEHO BIIMAHWE BbPXY HHAMBUAYANHUA (UHAHCOB OTHET, ca
ofnucaHn no-gony. OCHOBHUTE U3TOMHULIM HA HECMIYPHOCT NpPH M3MONSBAHeTO Ha NPUGNUSUTENHUTe
CYETOBOAHK OL|IeHKM C& ONWUCaHu B NosAcHeHue 4.25.

4.24.1 OTCpOYeHU ABRHBLYHM AKTUBM

OueHkaTa Ha BepoRTHOCTTa 38 Ghaelyy obnaraemn AOXOAM 3@ YCBOSBAHETO Ha OTCPO4EHM 4aHbYHM
aktueu ce Gasvpa HWa nocregHara ogoGpeHa GlogKeTHa NPOrHO3a, KOPUrMPaHa OTHOCHO 3HAYUMM
HeoGnaraemu NpUXOAW M PasxoAu M CReLUUYHYM OTPAHUUGHMS 3a MPEHACSHe Ha HEeMsnonI3BaHM
AaHLYHY 2aryOn WK KpeauTyh. AKO HaaexaHa nporHosa 3a obnaraem A0Xog NPeanonara BepoATHOTO
UanonaeaHe Ha OTCPOYEH AaHbMEH akTuB 0cobeHo B cnyya, koraTo aKTUBLT MOXE a ce ynoTpebu
Ge3s pemeso OrpaHNierve, Torasa OTCPOYEHUSAT AaHb4EH aKTHB Ce MPU3HaBa U3LAMO. Mpu3HaBaHeTo
Ha OTCpOMEHM AaHBYHM aKTUBKM, KOWUTO NOANEXaT Ha OnpegeneHd NPaBHU WM WKOHOMMYECKU
OrpaHUeHNA N HBCUTYPHOCT, C8 NpeLieHABa OT PLKOBOACTBOTO 3a BCEKW OTAeneH cryJaii Ha Gasata
Ha cneuuduyHuTe thakT u oBeToRTENCTEA.

4.24.2 [QbnroB® MHCTPYMOHTH, OLGHABAHM MO AMOPTH3MPAHA CTORHOCT

AHanu3bLT U HaMepPeHWATa Ha PBLKOBOACTBOTO Ca NOTBLPAeHW OT GUsHeC Mogena Ha AbpxaHe Ha
ABLNrOBUTE MHCTPYMEHTH, KOMTO OTTOBapAT Ha M3WCKBAHWATA 32 NONY4YaBaHe Ha nnalaHvs
©AWHCTBEHO Ha FnaeHMUa 4 NWXeK. Toea pelleHne & cbobpaseHo ¢ TeKyLLaTa NMKBMAHOCT 1 KanuTana
Ha dpy»ecTBoTo.
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4.24.3 CpoK Ha NU3HHTOBHUTE LOrOBOPH

Mpu onpefensiHe Ha cpoka 3a NWSUHIOBMTE JOTOBOPH, PLKOBOACTBOTO B3EMA NPEABNA BOUUKW haKkTh
1 oBCTOATENCTBA, KOMTO Cb3AABAT MKOHOMWYECKH CTUMYN Aa YNPaXHSBAT ONUMA 3a yA/DKaBaHe unu
He yNpaxHABaT onuuA 3a npekparseaHe. OnuuuTe 3a yablxasaHe (UNU NEPUORKUTE CNes ONuMWTe 3a
NpeKpaTABaHe) ca BIITIOYEHU B CPOKa Ha JINaNHTa Camo aKko e AOCTATBYHO CUTYPHO, Ye MASHHIOBMST
[IOroBOp @ YABMKEH (UK He @ NPeKpaTeH).

425 HecMrypHOCT Ha CY6TOBOAHMTE NPUBNMINTENHMN OLIGHKM

Mpu WSrOTBAHETO Ha WHAVBKAYanHWA (DMHAHCOB OTYET PLKOBOACTEOTO nNpaBit  peauua
NPeanonoXeHNs, OLIeHKM U AONYCKAaHWA OTHOCHO NPU3HABAHETO W OLIEHABAHETO Ha AaKTUBM, NACUBY,

npuxoau U pasxoan.

DeicTBUTenHUTe peaynTaTW MOraT Aa CE& pasnuuasaT OT NpPeanonoXeHWATa, OLeHKUTE W
LONYCKaHWATAa HA PBLKOBOACTEOTO W B PEAKM CRyYan ChOTBETCTBAT HaMBAHO Ha NpeaBapuTenHo
OLleHeHUTe pesynTaTH.

WHdopMalms OTHOCHO ChLUGCTREHUTE NPeanonoXeHns, OLeHKU U AOMYCKaHKA, KOWTO OKassaT Haii-
3HavUTernHo BlIuAHNE BbpXYy NPU3HABAHETO W OLieHABaAHETO Ha akTUBW, NACUMBKW, NPUXoaN K pasxoan e
npeacraseqHa no-gony.

4.25.1 OGe3uenka Ha HechUHAHCOBHU AKTHBH

3a saryba ot oBe3ueHKa ce npuaHaea cymara, ¢ koaTo GanaHcoeaTa CTOWHOCT Ha AaAeH aKTUB Unu
©AWHULA, reHepupatla NapvyHu nOTOLM, NPeBULIABa BbL3CTAHOBMMAETA MM CTOAHOCT, KOATO € no-
BUCOKATA OT cnpapefnuBaTa CTOWHOCT, HamaneHa ¢ pasxoawre no npogaxba Ha AaaeH akTue, W
HeroBaTa CToWHocT B ynotpefa. 3a Ja onpesenu croiiHocTTa B ynoTpefa, pLKOBOACTBOTO HA
OpyXecTROTO U3uMCNABa o4akBaHuTe ObAELLM Napv4HW NOTOLM 3a BCAKA e4MHMLA, reHepupalla
napuyHU [OTOUM, U onpejena NOAXOAALMA AMCKOHTOB chakTop ¢ LeN kankyhupaHe Ha HacToalara
CTORHOCT Ha Te3W Napu4HN NOTOLM (BX. NosAcHeHWe 4.16). MNMpu 3uucnABaHe Ha oyaksaHwTe Gbaewn
napu4HW NOTOLIM PBLKOBOACTEOTO NPaBN NPeANONOXeHUA OTHOCHO BbaelunTe OpyTHN nevyandu. Tesn
npeanonoXeHus ca cebp3aHn ¢ Bbaewm cebutua 1 obcTosTencrea. deficTBUTENHUTE pesynTaTh
MoraT ga ce pasnvdvaeaT M 8 HaNOXKaT 3HaYMTENHW KOPeKUWM B aKkTeuTe Ha [pyXecTBOTO npes
cnejpawara oTvyeTHa roguHa.

B noeeueTo Cnyyau Npu ONPeaensHeTo Ha NPUNOXWMWUA AUCKOHTOB hakTop Ce npasu OLeHKa Ha
NoAXOAALUMTE KOPEeKLMM BbE BpB3Ka C NasapHUA PUCK U PUCKOBUTE haKTOPH, KOUTO ca cneumcudHK
3a OTAENHUTE aKTUBMW. '

Kem 31 gekemepu 2023 1. 1 31 gekemspu 2022 r. BpyXecTBOTO He @ NPeThPNANG 3arybu oT obeaueHka
Ha HeTeKYLUM aKTuBu.

4.25.2 lMone3eH XMBOT HA EMOPTUINPYEMU AKTHBH

PLKOBOACTBOTO Npepasrnexaa MONesHUS MUBOT Ha aMOPTUSUPYeMUTe aKTUBUM B Kpas Ha BCEKM
OT4eTeH nepuog.

Kem 31 pgekemsBpu 2023 r. pbKOBOACTBOTO onpedens NONMe3HWA XWBOT Ha aKTUBWTE, KOWTO
npeacTaBnsAea o4YakBaHWA CPOK HA NonssaHe Ha aktuewuTe oT [dpywecTeoro. MpeHocHUTe CTOMHOCTM
Ha aKTBUTe ca aHanWsupaHW B NOACHEHMA 5 n 6. [eCTBUTENHWAT NONeseH XUBOT MOXe Aa ce
pasnWyaBsa OT HanpaepeHaTa OUEeHKA Nopafu TexHWYecKO M MmopanHo naxabABaHe, nMpeauMHO Ha
cochTyepHM NPOAYKTH M KOMNIOTbPHO cBopyaBaHe.

4.25.3 Marepuanuu sanacmu
MarepuanHuTe 3anacu ce oLeHsBaT No NO-HUCKATa CTOWHOCT OT LeHara Ha npuaofusaHe 1 HeTHaTa

peanusyema cToOAHOCT. Mpu cnpeaensHe Ha HeTHaTa peanKayeMa CTOMHOCT pbKOROACTBOTO B3EMa
npedena Hak-HagexoHaTa HanuyHa WHGOpMaUWMA KM AaTtata Ha npubnuanTenHaTa OLGHKa.
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OcHoeHata AeitHoCT Ha [IpyeCcTBOTO e uanoxeHa Ha nasapHX NPOMEHK, KOUTO MOraT ga AoBegaT Ao
Po3ki U3MEHeHWs B NpojaXHWTe LieHW. Bbaewara peanwsauws Ha GanaHCOBaTa CTOWHOCT Ha
MarepuanHuTe sanacu B pasmep Ha 13 726 xun. ne. (2022 r.: 14 569 xun. nB.) ce BNuse OT obLMTe
NasapHn NPOMEeHN.

4.25.4 UamepBaHe Ha OAKBAHWUTE KPOAUTHM 3arybu

KpeauTHuTe sary6u npeacTaBnABaT pasnukaTa MEXAY BCHYKM AOFOBOPHH NapU4HM NOTOLM, ALIKUMMU
Ha [Ipy}ecTBOTO U BCWYKM NapU4HN NOTOLY, KOWTO [IpyKeCTBOTO ovakea Aa nonyyn. OuaksaHuTe
KPeQUTHM 3aryGu ca BEpOSTHOCTHO MpeTerfieHa OLEHKA Ha KPeAWTHAT® 3arybW, KOMTO WSWCKBAT
npeyeHkaTa Ha [pykectBoTo. O4aksaHUTe KPeAUTHM 3arybu €a AWCKOHTUPAHM C MbPEOHAYANHUA
EPeKTVBBH NUXBEH NPOUEHT (WM C KOPUTAPAHUA CIPAMO KDEAWTE ebeKTUBEH MNXBEH NPOLieHT 3a
3aKyNeH! unu MspeoHaqantio CL3AAAEHN (DMHAHCOBA aKTHBH C KpeaUTHa obesueHka).

4.25.5 3apwmkeHwe 3a M3nnawane Ha gedbMHMPaHN goxoam

P=KOBOACTBOTO OLieHABA BAHLK MOQULLIHO C 3aALIKEHMETO 32 N3NMnalLaHe Ha HedrHupaHu aoxoau.
AelicTBUTENHATE CTOMHOCT Ha 3aABLIIKEHNETO MOXe Ja Ce pa3Niyasa oT npeABapuTenHara oueHKka
nopaau HelitaTa HecurypHocT. OLieHKaTa Ha 3abMKeHHETO 3a M3NNaLLaHe Ha AechnHUpaHu goxoam
Ha cToiHocT 105 xun. ne. (2022 r.. 60 xun. nis.) ce Gasupa Ha CTATMCTAYECKW MOKA3ATENW 3a
WHNauus, pasxoay sa aapasHO 06CyKBaHe U CMBPTHOCT. [ipyr chakrop, KoATO OKasea enusHKe, ca
npeasuaeHuTe ot flpyxectsoto Gugeln yBenuyeHa Ha sannaTute. [WCKOHTOBUTE thakTopu ce
ONpeJensT KeM KP&A Ha BCAKA FOAWHA CNPSMO MMXBEHUTE MPOLIGHTM Ha BUCOKOKAYECTBEHM
KOpMOpaTuBHW oGnMrauum, KOUTO Ca JeHOMMHMPaHW BbE BanyTaTa, B KOATO Lie Ghaar UannawaHu
AeduHUpaHUTe 40X0AM W KOMTO ¢a C napjeX, ChOTBETCTBALY npubnusutenHo Ha nagexa Ha
CbOTBOTHUTE® NEHCHOHHW 3afbrkeHUs. HecurypHocT 8 NpuGnusUTenHaTa OLeHKAa CLLecTByBa No
OTHOLIGHME Ha AonyckaHusTa, KOATC MOXe fga Bapupa U fAa OKake 3HauMTeneH edgekT BBLPXY
CTORHOCTTa Ha 3aQbrXeHNATA 32 U3nnalyaHe Ha KeMHUPaHN FOXOAM U CabP3aHUTE C TAX pasxoau.

4.25.6 HecurypHocT npM onpegensHe Ha 3agbiKeHMATA HA fpyxecTBoTO 3a KOpnopaTueeH
H8HDBK U HOCHTYPHU YCNOBHM JaHBLYHK NACKHBM

PBKOBOACTBOTO € OLeHMIC Aany e BepOATHO AAHBLYHUAT OpraH aa npuemMe UanonspaHnTe AONYCKaHMs
Nno OTHOLUEHWe Ha RaHbYHOTO TPETUPAaHe, HanpaBeHo oT [pyXecTeoTo. B cBoATa AeiHOCT TO ce e
cbobpasuno ¢ JaHbyHaTa NpaKkTUKa M BEPOATHOTO [aHLYHO TpeTupaHde, W CnefoBaTenHo
obraraemara nevanfa, AaHLYHUTE OCHOBM M [AHLYHATA CTABKA, CLOTBETCTBAT Ha M3BBLPLLEHOTO U
OUaKE2HO TPETUPaHe, koeTo e Obae USNON3BaHo NpU AeKNapupaHe Ha AaHbUNTE BLpXy JoXoauTe.

4.25.7 BBLNpocK, CBbp3aHU ¢ KNMMATA

ABNrocpovHATE NOCNEAVLM OT NPOMEHUTE B KNAMATA BLPXY DHHAHCOBMTE OTWHETH Ca TPYAHM 3a
NpensuwkaaHe W M3MCKBaT OT NPEANPUATMATE Aa NPaBAT 3HAYMTENHM NPEANONONEHUS M 4a
paspaGoTsaT NpUBNN3UTENHN OLEHKH.

MpeAncrnoxeHusiTa, uanonseaHu oT [pykecTBOTO W CBBLP3aHW © perynaTopHuW npomexu (Hanp.
AGHBYHW OONEKYEHMS 38 3EMeHM WHBECTULMM), HOBM OKONOTWMHM GHTKMMEHTH, NOeTH OT
ApyxecTBoTO 38 nocTUraHe Ha LienuTe 3a HamansisaHe Ha BLrHepoaHATe eMUCUI, DasBMTHE Ha HOBU
TeXHOnormy, u3depnsaHe Ha NPUPOAHWTE PecypcH, MSMON3BaHM 3a NPOM3BOACTBOTO Ha
TENekoMyHUKaLMOHEH xapayep, U Ap. ca obeKT Ha HecurypHocT. Mopaau Tesu HECUryPHOCTH CyMuTe,
kouTo e Gbgar orosecTeHW B.GbAeWMTe (UHRHCOBM OTYETH Ha ApyxecTsoTo, MoraT ja ce
pasnu4asaT OT NPUONUSMTENHUTE OLEHKW, USNOM3BAHM KbM MOMEHTa Ha 040GpeHWe Ha Tosu
hHHAHCOB OT4eT.
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PasxoauTe 3a aMOpTU3aLMA Ca BKMIOYEHN B WHAWBUAYANHWA OTYeT 3a nevanbata unu saryGara W
Apyrua eceoBxeaTeH Aoxoa Ha pes ,Pasxoau 3a aMOPTU3ALIMA HA HEDMHAHCOBMU aKTHRW".

PBbKOBOACTBOTO € HANPABWIIO 2HANWS HA Bb3CTAHOBMMUTE CTOMHOCTH Ha ABNTOTPaiHUTE MaTepuanHm
&KTVBMW 1 He e YCTaHOBeHO HaMyMe Ha WHAKKALMK 3a oBesLeHKa Ha ColuMTe.

Mpes 2022 r. [ipyxecTBOTC OTKPW CBOSTA HOBa Crpaja B paioH KHaxeso, rp. Codus ¢ nnowj ot 5 000
kB. M. B HeA ce nomelasaT BUCOK CKNay, NPOU3BOACTBEH Lex, NabopaTopus sa paspaboTka Ha HOBM
Npoay«TU M agMUHICTPaTUBHA yacT. CrpajaTta pasnonara chC conapeH NapKk ¢ NMKOBa MOLLHOCT OT
330 KW.

Mpes 2023 r. CmapT OpraHuk All e B npouec Ha MHTOH3MBHO CTPOMTENCTBO Ha HOBA NPOU3BOACTBEHO-
cknapoBa Gasa B UHaycTpuanHaTa soHa B BoxypuLie kpai rp. Cocdus ¢ NpoMsBOACTBEHN M CKNAAOBH
nomeLLeHnA ebpxy 6 000 ke.M. P3IM. B crpagaTa e ca pasnonoxeHu ABa Liexa 3a NPOK3BOACTEO Ha
LIOKONaA0BU U3LENNA, TaxaHu 1 cypoBK GapoBe, C KOUTO KOMMAHWATA LLe YBEeNWYM 3HAYUTENHO CBOA
kanauuteT. OuakeaHWATa Ha PLKOBOACTBOTO Ca B HAYANOTO Ha anpun 2024 r. HOBUAT 3a8op, Aa 6be
OTKpUT.

Mpes 2023 r. [pyXecTBOTO € Hanpasuno M peaulia WHBECTHLMW B MHCTANauUWM Ha HOBU
MPOM3BOACTBEHM MOLUHOCTU 3a yBenu4asaHe Ha NPOM3IBOACTBEHWA KAanauWTeT Ha CblLecTRyBaliuTe
C{ NpousasoacTea,

BanaHcoBata CTOAHOCT HAa MMOTMUTE, MALLMHNT® 1 CbOPBXEHUATA, JaNOKeHH Karo obesnedveHne no
3aemu (XK. NorcHeHue 18), e NpeacTaBeHa, KaKkTo cnegea:

3emas Crpagy Mawmumu Croophke- CronaHckmu Obwo
obopyn- HWA WHBEHTap
BaHe
XWN. NB.  XW1. NB. Xun. ne. Xun. ne. XWn. nB. Xun. ne.
Kbm 31 aekemspn 2023 r. 4140 5600 967 48 359 11 112
Kbm 31 nekemspu 2022 r. 2849 5839 675 - - 9 383

AKTWBUATE C NpaBo Ha NON3BaHe Ca BKNIOYEHW B HeTHaTa GanaHcoBa CTOWHOCT HA MMOTH, MaLLMHK U1
CBOPBIKEHWs KaKTO cneaega:

MawuHu M TpaHcnopTH O8LLO AKTUEM

obopynsaxe cpencTea € NpaBo Ha
nonssave
XWn. nB. XWIT. NB. XWn. nB.
BpyTHa GanaHcoBa CTOWHOCT
Cango kbm 1 aHyapu 2023 r. 163 302 555
OrnucaHn akTvBK - {91) (91)
TpaHcthep KbM coBeTBEHM aKTUEM {163) (197 {360)
Cango xem 31 pexemepu 2023 r. - 104 104
Amoprusaumn
Cango kM 1 saHyapu 2023 . {163) (352) {515)
AMOpTH3aLMA - (30) (30)
OTnMcaHn akTMen - 91 o1
TpaHcdhep kKbM cobcTBEHM aKTMBM 163 197 360
Cango kM 31 gekemepu 2023 r. - (94) 94)

BanancoBa cToiiHOCT KbM 31 aekemBpM 2023 r, ) - 10 10
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WHovengyaneH hMHaHcoe oTYeT

31 pexemepn 2023 1.

BpyTHa GanaHcora cTOAHOCT
Cango xbm 1 AHyapu 2022 .
OmucaHu aKTMEn

TpaHcthep KM cOGCTBEOHW BKTVBK

Canpgo rkem 31 aekemepn 2022 r.
AMopTUsaLms

Cango kbm 1 AaHyapu 2022 .,
AMOpTUIALINA

OmnKucaHn aKkTVBK

TpaHcgep KoM cOBCTREHU akTHBK

Cango kbm 31 gekemepy 2022 r.
BanaHcoBa CTOAHOCT KbM
31 pexemepu 2022 .

Crpagu MawuHu v TpaHcnopTHu
o6opynsaHe cpeacTBa

xXun. ne., Xun, ne. Xun. ne.
1472 163 518
(1472) - (30)
- = (96)

- 163 392

(915) {143) (402)
(252) {20) (65}
1167 - 30

: - 75

- (183) (352)

- - 40

26

O6wo aKTMBKN
C Npaso Ha
non3saHe
XMN. NB.

2153
(1 502)
(986}
555

(1 460)
(327)
1107

75

(615)
40

MNpes 2022 r. OpyXecTBOTO e NpeKpaTno NPeacpoOMHO Aorosopa CY 3a HaeM Ha CKNagoBu NoMeLLeHus
¥ CLOTBETHO @ OTNWUCaNO NPU3HAaTUA akTUB ¢ NPaBo 3a nonspaHe.

6 HemaTepuanHu aKTMBH

HemarepuanHu akrmeu Ha [pyXeCTBOTO BKINIOMBAT CKNAR0B W CHETOBOAEGH cochTyep, ThproBCKU MapKu
¥ Apyrv. BanaHcoBuUTe CTOMHOCTM 3a NPeACTABEHUTE OTYETHW Nepuoan moraT aAa 6baar aHanmsupanm,

KaKTO Cnenea.

BpyTHa GanaHcopa croliHoCT
Cango kM 1 AHyapu 2023 1,
Hoeonpuaobum akTuen

Cango kM 31 gexemepu 2023 r,
Amopruaauun 1 oSeayeHka
Cango xbM 1 sHyapw 2023 .
AmopTnaauma

Cango keM 31 gexemepu 2023 r.
BanaHcoBa cTOWHOCT KbM

31 pexemBpu 2023 r.

BpyTHa 6anaHcoBa CTOAHOGT
Cango koM 1 AHyapun 2022 r.
Cango kM 31 gekemepu 2022 r.
Amoprusauun u obesueHka
Cango xeM 1 aHyapn 2022 r,
AMoptrsauma

Cango kum 31 gekemepu 2022 r.

BanaHcopa cTofiHOCT KM 31 gexemepwu 2022 r.

Coryep Tnprobcka Apyru ABaHcK 2a OBuwo
Mapka npuaocbuBaHe
Ha AHA
XWn. n8. XWn. nB. Xun. na. XWn. Nne. XWn. n..
97 29 55 - 251
28 - - 481 509
125 29 56 481 760
{97) (71) (55) - (223)
(3) (15) 5 z (18)
(100) (86) (55) - (241)
25 13 - 481 519
Cogpryep  Toproecka Odpymm Obwo
Mapka
Xun. ne, XUN. NB. XWN.NB.  XWn, nB.
97 29 55 251
97 29 55 251
(e7) (55) (48) (200)
- (16) (7 (23)
(97) (71) (55) (223)
- 28 - 28

Mpes 2023 r. [pyxecTBOTO @ MHBecTMpano B Hosa ERP cucTema, kosTo we 6be BLBeaeHa npes 2024
r. HamMa Apyr¥ CbLUECTBEHM AOroBOPHYN 3aABIDKeHUs 3a NpuaobueaHe Ha HeMaTepUarnHKi akTUBM KbM
31 gexemepu 2023 r. v kbM 31 gexkemepn 2022 r.

PasxoauTe sa amopTvsauus ca BKMIOMEHW B MHAWBMAYanHWA oTver 3a nevanbata wnu aarybara
Apyrus sceobxsaTeH Aoxog Ha pea ,Pasxoam sa aMopTusaLUmMs Ha HethUHAHCOBW aKTuBu®
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WMHaueuayaneH ¢puHaHcos oTyeT
31 nexkemBpu 2023 1.

PekoeogcTBOTO € Hanpaeunc aHanua Ha BbL3CTAHOBMMMWTE CTOWHOCTH Ha AbnrotpaitHuTe
HeMarepuanHu akTMBW U He e yCTaHOBEHO HanuduWe Ha UHAWKaUMK 32 obe3leHKa Ha CblyuTe.

LpyxecTeoTo He e 2anoXMo HeMaTepuarHv akTUBY KaTo 05eaneyeHUA No CBOW 3aAbIKEHMS.
7 WuBecTHUMM B ALIOPHU NPEANPUATHA

Cmapr OpraHuk ALl Ma cnegHuTe UHBECTULIMKM B AbLUEPHU NPEANPUATHR:

Wme Ha ALwepHOTO CrTpana Ha OcHoBHa 2023 2023 2022 2022
npeanpuATHe yupearesaHe pAeiHocT yyactue yyacTue
M OCHOBHO
MFACTO Ha
AeliHocT Xun. ne. % Xun. ns. Y%
MpouseoncTso Ha
3eneH Buo EOO Bvnrapus 610 NpoayKTH 4 268 100 4 268 100
Mpon3BoacTBO HA
CanTtynura O0[ Bunrapua Guo npogykTi 1016 70 1015 70
Bucnak EQOQ Brnrapus Teprosus - - 218 100
Amigos Intematicnal Tvproeua c 6no
Trade B.V. Huaepnanaus npogykTh 138 100 138 100
Tovproeus ¢ Guo
Smart Organic GmbH lepmanmna APOAYKTH o8 100 98 100
Cwmapt Kache O0] Brnrapua Toproeus 2 50 2 50
Cknagosu u
Buo CknagoBu Gasit JIOTUCTUMHKA
EQOQ Bunrapua yenyrm 1 100 1 100
Smart Organic Fillala Twproens ¢ 61o
Bucuresti SRL PymuHUA NpoAyKT! - 100 - 100
58522 5740

AblyepruTe NpeanpuATUA ca OTPaseHu B MHAUBAAYaNHNA hHAHCOB OTYeT Ha CmapT OpraHuk Al no
MeToAa Ha cebecToiHocTTa.

CornacHo gorosop 3a nokynko-npopaxta W npexebprisHe Ha Asnose oT 18 aHyapu 2022 r. CmapT
Opranuk Al npuaocGuea 100% ot arnoseTe B Amigos International Trade B.V., koiiTo e auctpubyTop
Ha 640 xpaHW B Xonawaua M Benrus ¢ OKyC BbpXy NPOAYKTH, KOUTO OKS3BAT NOMOKWATENHO
Bb3AeCTBME BLPXY NNaxeTaTa.

CrrnacHo AoroBop 3a NoKynko-npogamba W npexsbprsHe Ha gsnose oT 30 oMM 2022 r. CmapT
Opranuk ALl npupoGuea 100% ot asnosete B Buonak EQOI, koiTo e KMONOB JOCTABMMK Ha
ApyxecTeoTo Ha GrOORaKoBKM M Yawk ¢ paspaGotena Mpexa U ¢okyc B XoPeKa anctpnbyuusTa.
MpexeBbpnsaHETO Ha ARNOBETE @ BMMCAHO B TLProBCKUS PErUCTbP Ha 6 1onn 2022 .

Ha 14 mapT 2023 r. e cknioueH 4oroeop 3a npeoGpasysaHe Ypes BnuBaHe No pega Ha uyn. 2624 ot
ToproBekua sakoH mexay Cmapr Opranvk ALl - npuemalyo Apyxectso W Buonak EQOf -
npeoGpasyeallo ce ApyxecTso. Ha 18 mail 2023 r. BNMBaHETO e BNMCaHO B ThpProsckus perncTop. B
pesynTar Ha ToBa HeTHK akThBK ¢ SanaHcoea CTOAHOCT B paamep Ha 140 xun. NB. Ce MPexXBLPIAT KbM
Cwmapt Opranuk Al

CwrnacHo Aoroeop 3a nokynko-npoaaxGa n npexsbpnsHe Ha Aanose ot 1 onu 2022 r. CMapT Opraxuk
ALl npupobuea 70% oT panceete B CaHtynuta OOR, KoilTo e BoAeLy NPOU3BOAUTEN Ha CMYTH nog
mapkata ,Frudada Ha TepuTopusTa Ha Bbnrapun. MpexBLpnAHETo Ha AsnoseTe e BNUCaHO B
T=proBCKMA perucTsbp Ha 7 onn 2022 r.

Mpea 2023 r. u 2022 r. Cmapt OpraHuk Afl He @ nony4aeano AMBUAEGHTU OT AbLUGPHATE CA APYKECTEa.

Kem 31 nexemepy 2023 r. Cmapt OpraHuk Al MMa YCROBHM 384 bMKEHNRA U APYT NOETH HraMMMEHTH,
CEbP3aH1 C UHBECTULIMMA B ABLLUEPHU APYKECTBa, NOCOYEHN B NOSCHEHWe 34,
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PuKOBOACTBOTO € HanpaBuno aHanvs Ha Bb3CTaHOBUMUTE CTOWHOCTM Ha MHBECTULMUTE B ObLUEPHU
npeanpusTUa. Mpy HanpaeeHaTa OL@HKA He Ca YCTaHOBeHW MHAWKaLMMA 33 Hanu4Me Ha HeoBXoaMMOoCT
OT OTUMTaHe Ha pa3xoau 3a obesLeHka.

8 3agbnmeHUs NO JIM3MHFOBM AOTOBOPU

2023 2022

XWn. ne. Xun. ne.

3agbrkeHus No NUSVHICBKU AOTOBOPH — HETEeKYLLA YacT 13 28
3agbrokeHUA NO NMSMHIOBYM AOTOBOPH ~ TOKYLLS 4acT 14 20
3aaLIDKeHUA N0 NU3KHIOBM [OroBOPK 27 48

OpyXeCTBOTO Haema TPaHCROPTHN CPEACTEa, MallMHW W CKNafceu nomeleHun. C UaKnioueHne Ha
KpPaTKOCPOMHUTe OOrOBOPM 33 NUSWHT U NMU3MHrA Ha aKTUBM C HWCKA CTOWHOCT, BCEKW NWU3MHM ce
OTpasfABa B WHAUBMAYANHWS OTYET 332 (PMHAHCOBOTO CLCTOSAHWE KATO aKTUB C NPaBo Ha NonapaHe u
3anbMKeHMe no nNuaver. [pyxecTeoTo Knacudhuuupa aktMBaTe CM C NpaBO Ha nonasaHe no
nocneacsaTeneH HaYKH B CBOMTE ,MIMOTH, MaLLMHN U CBOPBKEHNA" (BUXKTE NOsICHeHWe 5).

Bceku nuavHr oBMKHOBeHO Hanara orpaHuuyeHue, Ye akTWBMTe C NpaBoc Ha nonssaHe MoraT Aa Gwaar
U3MoNaBaHn camo oT OpyXKecTBoTo, 0CBeH aKo [1py)ecTBoTo UMa AOroBOPHO NpaBe Aa NpecTaaea noa
HaeM aKTMBa Ha TPeTo nuue. HAKOW NU3UHTOBY AOTOBOPU ChAbLPXAT ONUMSA 38 AWPEKTHa NOKynka Ha
OCHOBHMA KTWB NO NTUSUHIA B Kpas Ha CPOKa Ha 4OrOROPa MMM 33 yAbMKaBaHe Ha NU3MHIOBKS JOTOBOP
3a criegeall cpok. ChrnacHo ACFrOBODa 33 NWSWHI Ha CKNaaeBsm nomelleHus, [pywectsoTo TpaGea aa
NOAALPXKA HAETUTE MMOTH B 0GP0 CLCTORHKE U A48 BbPHE MMOTUTE B MbPBOHAYANHOTO UM CHETORHKE
cnep UsTUYaHe Ha NIM3UHIOBMA AOroBop.

Mpes 2022 r. ApyXecTBOTO @ NpeKpaTino NpeacpoYHO A0roBOpE Y 3a HAaéM Ha CKNAaL0BU NOMELUEHUS.

BbaswWMTe MUHUMANHKW NMSUHIOBM NNallaHWA ca KaKkTo crneaea:

OLmMMMH MWHUMANHA NTU3UHTOBU NNaluaHUA

Ho Or1po2 Obwo
1 rogvHa FOAKHK
XW. .. Xun. ne. Xun, ne.
31 pexemmpu 2023 r.
TNuauHrosu nnawaHms 14 13 27
HetHa HRcTORWA cTOWHOCT _ 14 13 27

OBLNAMMH MUHUMANHW NW3UHIOBM NNALLIAHUA

Ho Or1po02 Or2po3 Obwo
1 roauHa roaMH! rogMHmn
XWn. nB. Xun. ns, XWn. ne. XWn. nB.
31 pexemBpm 2022 r,
JIMsMHroBM NNaLULaHuA 21 15 13 49
DHHAHCOBYU Pa3xoaAn . (1) - - (1)
HeTHa HacTORALLA CTOAHOCT 20 15 13 48

NnavkroBM nnaulaHKA, KOWTO He CO NPU3IHABAT KATO Nacue

OpyxecTBOoTO € wWabpano Ra He npusHaea 3aAb/MKeHWe MO NWSMHIOBM [OroBOPKW, aKo Te ca
KPATKOCPOYHU (NIW3KHIA C O4aKBaH CPOK OT 12 Meceua W No-Marnko) WK aKo Te Ca 3a HaeM Ha aKTUBK
C HUCKa cTORHOCT. MNawaHua HanpaBeHn No Te3W NUSUHrOBY JOFOBOPU Ce NPUSHABAT Karto pasxog no
nvHeAHWA MeToad. B AombnHeHWe, HAKOWM NPOMEHNUBM NTM3MHIOBM NnawaHus He morat aa Gbaar
NpU3HABaHMW KaTo JIU3WHIOBY NAcvBK U Ce NPUSHABAET KATO pasxod B MOMEHTa Ha Bb3HMKBAHETO WM.
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MrouBuayaneH duHaHcoB oTyeT
31 nekemBpu 2023 .

PaaxoauTe, CBbP3aHM C MNAWaHWs, KOUTO HE Ca BKIIOYEHM B OLUeHKaTa Ha 3agbHKeHWATa no
JIM3UHrOBKW JOrOBOPHK, Ca KAKTO cnensa:;

2023 2022

XMn. ne. XWUn. ne.

KpaTKoCpOYHM NMSMHIOBYU AOTOBOPU 7 1
7 1

PasxoZuTe 32 X8I NO NU3AHIOBA JOrOBOPH, BKMIOYEHN BbB (PMHAHCOBUTE PasXOdV 38 FOAWHATA,
npuxniovsatla Ha 31 pexemspu 2023 1. ca 2 xun. nB. (2022 r.: 8 xun. .. ).

O6WuAT MaxXoAALl NapuyeH NOTOK 3a MM3NHIOBM [OOTOBOPM 34 rOLMHATA, npuknioYealla Ha 31
Aexkemspy 2023 . e 21 xun. ne. (2022 r.; 288 xurn. na.).

donbneurenHa uHopMaLMA 3a BUAOBETE aKTUBH C npaeso Ha non3gaHe € npegcraeeHa B NoscHeHue
5.

9 MWHBeCTMUMM B aCOLMMPaHK NPeaNPUATUA

ApyxecTeoTo npuTexasa 25% OT npasaTa Ha rnac U COGCTBEHUS KanuTan Ha Yunu Xunc dyac 000,
MHeacTuUKATa e ¢ GanaHcoBa CTOMHOCT 50 Xun. NB. U @ OTYeTeHa no cebecTONHOCTHUS metop. Oatara
Ha (bUHAHCOBUTE OTYETH Ha ACOLIMMPaHOTO NpeaANpUsTHe @ 31 AekemBpH.

flAnoBeTe Ha acOLMMPaHOTO NpeaAnpUATHE He ce ThprysaT Ha nyGnuuHa coHaosa Gopea u nopaaw
Tasu npuyuHa He MoXe aa 6bge ycTaHOBeHa cnpaBednMBaTa UM CTOMHOCT.

duHaHcoBaTa MHOPMALIMA 3a aCOLIMMPaHOTO NPeanpUATUE Moxe 4a Gbae o6oblueHa, KaKkTo creapa:

2023 2022

XWn. ne. XWn. NBe.

AxTinen 376 302
{lacusmn (255) (197)
Mpuxoau 960 785
MNevanGa 21 46
Asn ot nevanGara, nonaraw, ¢e Ha [ipyXecTeoTO 5 12

Benuku TpaHcdeph Ha napuuHyu cpegcTsa KbM [Ipy)XecTBOTO, Hanp. WsnnalaHe Ha AMBMLEHTH, ce
OCBLIECTBAT cNlefl 0A00peHHeTo Ha Hail-manko 51% OT BowdkM COBCTBEHMLM Ha acoLMMpaHuTe
npeAnpusTUA, Mpea 2022 r. [ipy®ecTsoTo He & nonyyasano AMBMAEHTM OT aCOLUMPAHOTO APYKECTBO.
Mpes 2023 r. CmapT Opranuk All e OTYeN NPUXOA, OT pasfipeAeneH AUBUAGHT B pasMep Ha 30 xvn. Nis.

ApyXecTBOTO HAiMa YCINOBHY SaALIDKEHNRA UMK APYrM NOSTH AHFEKUMEHTY, CBBP3aHN C MHBECTHLMM B
aCOLMUPEHN NPEeANpUATHA,

PLKOBOACTBOTO € HaNpPaBWO aHANWS Ha BLSCTAHOBUMUTE CTORHOCTY Ha WHBECTHULIMATA B BCOLMMPAHO
npeanpuATKe. Mpu HaNpaseHaTa OLIeHKa He ca YCTAHOBEHU HAVKALMK 38 HANWYMe Ha HeOGXOAMMOCT
OT OTYMTaHe Ha pasxoau 3a ofesLeHka.
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WHavenayaners puHaHCoB oTyeT
31 fekemepu 2023 .

10 OTcpoyeHMu AaHBYHW AKTHBM M MACUBM

OrcpoyeHiTe AaHbLN BB3HUKBAT B Pesy/TaT Ha BPEMEHHU PasnukA ¥ Morar ga Gbaat npeacTaseHu
KaTo cnejpa:

OTcpoueHH faHbYHN aKTUBW/(NAcHBM) 1 Anyapu MpusHatu e 31 gexemMBpH
2023 nevanGara unu 2023
saryGara
Xwun. nB. XWn. R\, XWUn. na.
HeTekywm axtuem
MMOTH, MALUMHM ¥ CLOPBLIKEHUS (24) (68) {112)
Texywiu akTven
TBproseku U gpyru BaeMaHua 31 20 51
BaemaHus 0T cBBLp3aHnA nuua 51 (34) 17
MarepuanHu aanacu 7 2 9
HeTekyww nacusy
MeHCHOHHW 3aRLIDKEHUA KeM NepPCoHana 4 3 7
Texywu nacnen
MeHCHOHHN 1 APYTY 3a0LIUKEHUA KbM NepcoHana 20 5 25
89 92) (3)
OTCpPOMEOHN AAHBYHM BKTUEM 113 109
CTcpoMenn gaHbUHK NacuBn (24) (112)
MpuaHary kaTo: = — -
HeTHO OTCpOYeHM AAHBYHU {NACHBN)/aKTUBM 89 (3)
OrcpoveHu faHBYHU AKTHEN 1 AHyapu Mpuanatu B 31 pexemepu
2022 nevanGara MnM 2022
aarybara
Xun, nB. XMn. nie, Xun. na.
HeTexyuiu akTuen
MMOTH, MaLLMHK ¥ CLOPBIKEHHS - {24) (24)
Texy LW aKTUBH
TBProeckA U Apyrv BaeMaHus 33 (2) 31
Bsemanun oT cBbpIaHKA Nula 35 16 &1
Marepwanyu 3anacu 5 2 7
HeTexywu nacusu
MeHCUOHHN SAOBMKEHUS KM NepcoHana - 4 4
Texywm nacusu
MeHCHOHHK M APYTU 384BIMKEHUSA KbM NepcoHana 16 ) 20
88 1 89
OTcpoyeHn aaHBYHW aKTBM 88 113
OTCpoUEHW AEHBYHUA NACHBK - (24)
FpuaHath karo: T
88 89

HeTHo oTcpouenn AaHLYHK AKTHBM

Beuykn OTCpOYeHN RaHBYHW aKTUBM ca BKAOYeHW B WHAMBUAYaNHMA OT4eT 3a ¢buHaHCcOBOTO
ChCTOAMMKE.

11 KpatxocpoyHu (hMHAHCOBU akTUBM

®UHAHCOBA aKTUBM NO aMOPTWIMpaHa CTOMHOCT, BKMIOYBAT NpeAoCTaBeHM 3aeMW. BanaHcosara
CTORHOCT Ha (PUHAHCOBUTE AKTUBK NO aMOPTM3UpaHa CTORHOCT Ca NPeACTABEHH, KaKTO cneqpa:

2023 2022
XWn. ne. xun. ne.

O=nroBu MHCTPYMEHTU MO aMOPTUINPAHA CTONHOCT
NaeHMLa No NPeAOCTABEHU 3a8MW HA HECBLPIAHN NuLa 10 10
Obe3ugHka - (1) (1)
] 9

KpaTrocpouHu (hpMHaHCOBKU AKTUBK N
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BaemaHneTo e HeoGeane4yeHo CbC CLOK HAa NNawlaHe oo kpasa Ha 2024 r,

MsmeHeHWeTOo B pasMepa Ha KOPeKTUBa 3a O4aKBaHM KPeAUTHM 3arybu Ha KpaTkoCpOuHUTE (UHAHCOBH
aKTUEM MoXe ga Gbae NPeacTaBeHo No CNeAHUs HauuH:

2023 2022

XWn. nB. Xun. n..

Cango kbM 1 sHyapu 1 -
KopekTve 2a o4aKBaHW KpeauTHU sarybu - 1
Canpo kM 31 nexemepu 1 = 1

12 THpProBCKW W ApPyry B3oMaHUA

2023 2022

Xun, na. Xun. ns.

TBProecku BIoMaHus, BpyTHa cyma 7 284 5704
ObesLieHKa Ha TbproBCK B3eMaHWA (166) (310)
TBHproecky B36MaHUS, HETHO OT oDesLieHKa 7118 5364
FapaHuwm 23 28
OGesleHka Ha rapanummn (4) (3)
BaemaHWA OT NOACTHETHH NULA 26 13
(UHAHCOBU aKTUBH 7163 5433
ABaHcK ¥ NpegnnaTeHn paaxosH 2810 1160
ObealeHKa Ha aBaHCKH (344) -
JaHbunu BseMaHun 753 872
Opyru BsemaHun 105 279
HedmHancosn akrusu 3124 231
TwLproacku 1 gpyrm B3eMaHnA 10 287 7744

BcyukM BaeMaHWA ca KpaTkocpouHi. HetHata SanaHcoBa CTOMHOCT Ha ThProBCKUTE U APYry BaeMaHuA
ce npvemMa 3a pasyMHa npubnuautenHa oLeHKa Ha cnpaeeanuBaTa M CTOMHOCT.

Bovuky THProBCKU W Apyr B3emMaHusl Ha [lpyXecTBOTO ca npernegaH OTHOCHO HacTBbANNKU cubuTUA
Ha HeUsMbIHEHWe, @ 3a BCHYKK TLProBCKU BIBMEHWA e NPUNOXeH ONPOCTeH NOAXOA 3a onpeaensHe
Ha OMaKBaHWUTe KpeaWTHU 3arybK KbM Kpas Ha rofuHara.

[lpyecTeoTO M3BLPILBA PerynapeH MOHUTOPUHT W aHanu3 Ha uHAWBMAyanHa Gasa Ha HanuqHUTE
pasveTy CbC CBOWTE KOHTpareHTH. MpeanpueTy ca u Mepky 3a noaobpasaHe Ha NpunaraHuTe NPaKTUKK
npu cxBupaHe Ha BaemaHusaTa U nogoSpsieaHe Ha cuBupaeMocTTa.

MameHeHHeTO B pasMepa Ha KopekTvBa 3a obeaueHKka Ha TLProBCKUTE W APYrM HeUHAHCOBM
BSeMaHnA moxe Aa GbAe NPeACTABeHO NO CNeAHNA HauuH:

2023 2022

Xun, ne. Xun. ne.

Cango kem 1 aHyapn 313 33
OBe3LgHKa Ha apaHcK 43BBLH obxeara Ha MCQO 9 344 -
Kopekmvs 3a ovakaHW KpeauTHU 3arybn (143} (18)
Cango kM 31 gexeMBpy 514 313

AHanus Ha HeoBe3LeHeHWTe NPOCPOYeHU THPTOBCKU U APYTM B3@MaHUA e NpeacTaBeH B NOSACHeHWe
36.4.
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WHavwsupyaneH ouHaHCcoB oTyeT
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13 MarepwanHu zanacu

MartepnanHute sanacu, npusHaTy B MHAMBMAYANHUA OTYET 3a (DMHEHCOBOTO CLCTOFHWE, MOraT aa
6naar aHanusupaHn, KakTo crieaea:

2023 2022

Xun. Ne. XWI. NnB.

Marepianu 0644 10 342
Npoaykumna 2 451 2130
Croku 1717 2103
DOpyru - 60
OBesueHka (86) (66)
13728 14 569

Mpes 2023 r. o6wo 37 538 xun. nB. OT MaTepuanHWTe 3anack ca OTYETeHW KaTo pasxoa B neyanbara
wnu saryGata (2022 r.: 26 510 xun. ns.). Kum 31 gekemepu 2023 r. [Ipy)XECTBOTO € HAYWCITUNO
obe3LieHka B pasmMep Ha 86 Xun. ne. BbpXy 3anexani matepuanHu sanacy (31 aexemepu 2022 r.: 66
Xun. nB.).

MaTtepyanHuTe sanacu ca oLi@HeHW NO NO-HWCKATa CTOMHOCT OT UeHaTa Ha npuacGuBaHe U TAXHaTa
HeTHa peanuayema ctoHocT. MNpu onpepensHe Ha HETHaTa peanusyema CTOMHOCT PHKOBOACTBOTO 8
B3Eno NpeABHA Hai-HapexaHaTa HanWiHa HHOpMaLMA KoM AaTaTta Ha npubnnsTenHaTa oLeHKa.

Kem 31 gekemspu 2023 r. u 31 nexemBpu 2022 r. MaTepuanHu 3anacd Ca NPEAOCTABAHK KATO
obesneueHne Ha sagbmkeHus 3a GaHkos 3aem. 3a noseye HGOPMALIMA BWKTE NOSICHEeHWe 18.

14 MNapu M NapMYHK 6KBUBANIOHTH

MapuTe 1 napuyHUTe exBUBANEHTH Ha [pYKECTBOTO MOraT Aa SwaaT NPeACTaBeH| KaKTo crieasa;

2023 2022
XWN. nB. XUN. nB.
MNapwyHn cpepcTea e GaHku U B Gpoil B:
Gunrapcku nesa 1084 653
- eBpo 1820 1381
- GpuTaHcku nayHaK 73 34
- LUaTCKW Aonapu 2 7
MNapwn n n2puyHN eKBMBANGHTH 2779 _ 2075

ApyXecTsoTO HAMa GNOKMPaHN Napy ¥ NapUYHKW EKBUBANSHTH.

fipyecTBOTO @ M3BBLPLLMNO OLEHKA HA O4aKBaHWTE KPSAWTHU 3ary6u sbpxXy NapuyHW CpeacTsa W
napw4Hu exeusaneHTn. OueHeHaTta cTodHOCT e B pasmep nop 0.1% ot GpyTHaTa CTOWHOCT Ha
napu4HUTe CpeacTsa, AENO3NPaHN BbB (PUHAHCOBM MHCTUTYLMM, NOpaau KoeTo @ OnpejieneHa Karo
HecbLiecTBeHa  He @ HaulCneHa B WHAMBNAYANHUS (MHAHCOB OTYeT Ha [lpyKecTBoTo.

15 CobcrBeH kanuTan

15.1 AKuUMOHOPBH KanuTan

PerncTpupaiusT kanutan Ha [pyxectBoTo ce cbetou OT 10 310 000 OBGMKHOBEHM, NMOMMEHHM,
GeaHanuuH1 aKuu4 ¢ NPaso Ha rnac U C HOMUHANHA CTOMHOCT B pasmep Ha 1 n.. sa Gpoid. Bovuky

aKuuu ca c Npaso Ha nonyuasaHe Ha AMBUAEHT U JIMKBUAALMOHEH OAN W NPeACTABNABAT 8AWH rnac ot
obuwjoTo cuEpanne Ha akuMoHepuTe Ha [pyXecTeoTo.
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2023 2022
Bpoii akuun Bpoi akuum

Bpoil u3nafeHn W HaMbLNHO NRATeHN aKuuK:
B HavanoTo Ha roguHaTa 10 310 000 10 310 000
Epoii u32aAeHW U HAMLITHO MNATEHN aKLMKU 10 310 000 10 310 000
061w Spoii aKUWM, OTOPMIUPAHK Ha 31 gexeMBpK 10 310 000 10 310 000

CrMcCbKLT Ha akuuoHepuTe Ha [ipyXecTsoTo KbM 31 AeKkeMBpH e npegcTaeeH, KaKTo cnegea;

31 nexemBspu 31 pexemBpn 31 pexemBpu 31 pexemepMH

2023 2023 2022 2022

Epoi akuun % Bpoi axumm %

Auu Aparos 9933 562 96,35 9 933 562 96.35
Opranuk Benuspe EOCO 667 0.01 667 0.01
Opym usudecku nuua 252 323 2.45 243 283 2.36
Apymv lopuamdeckn nuua o 123 448 1.19 132 508 1.28
10 310 000 100 10 310 000 100

Mpes 2023 r. [ipyxecTsoTo & uskynuno 50 6p. cobeTBEHU aKLMK.

16.2 MpemueH peseps

Mpemuen peseps

Xurm. ne,
Cango kM 1 sHyapu 2022 r. 5 549
DopmupaHe Ha pesepan 457
Canpao xbm 31 pexemapu 2022 r. 8 008
Canpo xbm 31 gexemapu 2023 r. 6 006

MpeMUAHKAT peseps BL3HNKBa Npes 2021 I. pu yBenuyeHue Ha 8KLMOHEPpHUA KanuTan - NOCTLRNeHUs
B pasMep Ha 5 549 xun. np. ca nony4eHn B AoNbIHEHWe KbM HOMWHANHATE CTORHOCT Ha nsaaneHuTe
NpY YBRENUYEHNETO aKLuM.

Mpe2 2022 r. ipyXecTBOTO CKNIOYBA CNOPASYMEHH® ¢ MaXKOPUTAPHUA CY COBCTBEHUK, CbINACHO KOBTO
41acr ot LieHaTa 3a nokynkarta Ha uHBecTruusTa 8 Cantynuta OOL 8 pasmep Ha 480 xun. ns. e nnaTeHa
C akuun Ha CmapT OpraHuk All, npuacuTy oT [IpyXecTBOTO OT MaMOPUTAPHUA COBCTBEHMK Ha
HOMWHANHa CTOAROCT 33 XUN. NB., B PE3y/ITaT Ha KOETO & hOPMUPaH AONBIHUTENEH PEMUEH peaepa
B pasmep Ha 457 xun. ne.

153  Apyru pesepen

Mpes 2022 r. [ipyxecTBOTO & 3aA€NWITC PE36PBEN CLINACHO YN. 246 oT TLPrOBCKUA 38KOH B pasmep Ha
902 xun. he.

3akoHoBu Jlpyru pesepau Ob6wo

pesepBM
Xun. ne. Xun. na, XWn. ne.
Canpno KM 1 AaHyapmn 2022 r. 1 570 7 1577
dopMHpaHe Ha pezepBu 902 - 902
Cango km 31 aexemBpw 2022 r. 2472 : 7 2479
Canpgo km 31 gexemepu 2023 r. 2472 7 2479
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168 Bu3HarpaxaeHus Ha nepcoHana
161 Paaxoau 3a nepcoHana

PasxoauTe 3a Bb3HarpamgeHvs Ha nepcoHana BKnYBAT.

2023 2022

Xun. nB. Xun. ne.

Pasxogu sa BbSHarpaxaeHuA {9 226) (6 543)
Pasxoaw 3a coLmanin ocurypoEki {1517) {1143)
MpoauaMM 32 HBW3NON3BAH OTTIYCK {216) (178)
MpoBU3NK 38 NEHCUU P {45) (60}
{11 004) (7 924)

16.2 leHCMOHHM M ApPYIM 3aALMKEHMA KbM NEPCOHana

3anLmKeHUATa KbM nepcoHana, NPUsHaTh B UHAKBUAYANHUA OTYET 3a PUHAHCOBOTO CLCTORHUE Ce
CBCTOAT OT CnegHuTe CyMu:

2023 2022
Xun. n\, Xwn, nBe.
HeTrexywm:

Fipoeusuu 3a nEHCHH 66 41
HeTeKyu NeHCMOHHW 3aABLIMKSHUA KM NepcoHana 66 41
Texywm:

BranarpaxgeHus Ha nepcoHana 684 523

Ocurypurentu 3anbmkeHns 319 186

MpoeusUM 3a HEUSNON3SBAH OTNYCK 216 178

MpoBrauy 3a neHcun 39 19
TeKy¥ NeHCHMOHHW M OPYT4 3aAL/DKeHHA KbM NepCcoHANa 1258 2808

3agbmKeHUATa KbM MNEpCoOHana NPeAcTaBnABAaT 384bJUKEHMA KbM HACTOALUM CNYyXUTENW Ha
Lpywxectsoro, kouTo cnepsa ga 6vaat ypeaeru npes 2024 r. [pyrv KpaTKOCPOUHU 3a4bIDKEHUA KbM
nepcoHana BLSHUKBAT rMABHO BLE BPBL3KA C HATPYNAHM HEM3NON38aHU OTMYCKMA B Kpas Ha OTYETHWA
nepuos, Bb3HarpaXAeHNS U NEHCUOHHM NNaLLaHKA.

CrrnacHo usucksanusTa Ha Koaekca Ha TpyAa Npu NpekpaTRABaHe Ha TpyAOBOTO NPaBOOTHOLLEHKE,
CneA KaTo CnyXWTenaT e Npuaobun Npaso Ha NeHCUA 3a OCUIYPUTENEH CTax N Bb3pacT, [pyxecTsoTo
e 3aAb/KeHo aa My uannatyi obeswleTeHre B pasMep A0 Wect GpyTHW paboTHU 3annaTu. [ipyXecTeoTo
€ HauKCnNUno sage/DKeHWe 3a uannawaHe Ha obesLeTeHUN Ha HaeTUTe NuLa NpK NeHCMoHWpaHe B
CbOTBETCTBME G hauckeaxuaTa Ha MCC 19 ,[loxogwr Ha HaeTh NuUa" Ha NULAaTa, KOMTO OYaKea Jda ce
NeHCHWOHUPAT B PAMKUTE Ha cnegBalluTe NeT roauHu.

INuxeeH Bo1roguna Ot 1 g0 5 rogmMHmn O6uwo
NPOLSHT XUn. nB. Xun. ne. Xun. s,
Kom 31 gekemepu 2023 r.
Ourwmmn obeslleTeHus 39 76 115
CroHTo 4.78% - (10 (10)
AMCKORTMPAHKM NAPUYHK NOTOLM 39 - 66 105
IuxeeH Bo 1 ropamna Ot 1 go 5 roguHn Obuwo
NPOUeHT XWn. nB. XUR, NB. Xun. ne.
Kbm 31 pexemBpu 2022 r.
OumxuMmu oGesleTeHus 19 45 64
CkoHTO 3.50% - B (4) (4)

OvcKoHTUPaHKU NAPUYHM MOTOLIM 18 41 60
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SagumieHusTa sa usnnawaHe Ha AEHMHAPEHM AOXOAN KbM NEPCoHana B Kpas Ha NpeacTaseHuTe
OTYETHU NepHoAM €8, KaKTO CreaBa;

2023 2022

XWn. nB, XHUi. ne.

3aaBLMmKeHnn 3a usnnawaHe Ha AedUHUPEHY AOXOAM KuM 1 fAiHyapu 60 -

Pasxoay sa TeKyLL, TpyZ0OB cTax 45 60

3agbmReHus 33 MaNhalaHe Ha RecduHNPAHN foXoaU KbM 31 nexemBpu 105 ‘60
MpeacTaeerm B OTUETA 38 PUHAHCOBOTO CLCTORHUE KATO:

Herexywu nacuemn 68 41

Texywm nacusu 39 19

fIpM onpefensHe Ha NMEHCHOHHWTE 3aALIIKEHUN PLKOBOACTBOTO € MSNCNIBAN0 AWCKOHTOB dakrop
4.78% {2022 r.: 3.5%).

fonyckanusta wanonssaHn npu onpegensHeTo Ha pasmepa Ha 3agbMmKeHWATa 3a wsnnaLiaHe Ha
AeUHUPaHN NOXOAM 38 OTYETHHTE NEPUOAN Ce CHUTAT 33 BbIMONHO Haii-goGpata npeLeHka Ha
prkoBoACTEOTO. [leficTBuTenHuTe pesyntatu obaye MoraT ga ce pasnuuaBaT OT HanpaBeHWTe
NpeanoNoXKeHus.

Obwara cyma Ha pasxoguTe no nnaHose ¢ AebuHUPaHn [oxoan Ha [pyKecTBOTO, MpUSHATA B
neyanGara unu saryGara, Moxe ga Gwae npegcTaBseHa, KaxTo cneasa;

2023 2022
Xxun. ne, XMn. n\.
PasxoAy 2a TeKyLL TPyAOB CTaK 45 60
Obwo pasxoau, npuaHaTy B neyanGara MnNu aarybara o 45 60
PasxopawTe 3a TeKyLL TPyAOB CTaxX ca BKIICHEH B .Pasxoaw sa nepcoxana*
17 ®unaHcupanun
2023 2022
Xun, ne. Xun. ne.
DuHaHCHpaHnA kKbM 1 sHyaph - -
MonyveHo dmnaKcupare 88 -
MpusHaTy B neyanbata aa roguHara (2) -
®rHaHcHpaHuA KM 31 fexemepy B 86 -
2023 2022
Xun. ne. xun. nB.
Herexywm:
DbuHaHcupane no npoLiegypa BG16RFOP002-8.002 ,BrscTaHoBsBaHe Ha
MCI upes nogoGpreate Ha eHepriivaTa echexTHBHOCT 77 -
77 -
Tekywmw:
®uHaHcupaHe no npoueaypa BG16RFOP002-6.002 .BL3cTaHOBSRBAHE Ha
MCI upes nono6pssaHe Ha exeprvithaTa edeKTUBHOCT - 9 -
9 -

Mpes 2023 r. ipyxecTeoTo e nony4uno GessbaMesaHa ¢hvHaHcoBa noMoLY noa pexum .de minimis* B
pasmep Ha 88 xun. ne. no npouepypa BG16RFOP002-6.002 ,BwscraHossBaqe Ha MCI vpes
noacGpsABaHe Ha eHeprudHaTa edeKTUBHOCT' o OnepatvsHa nporpama ,MHoBauMu ©
KOHKypeHTocnocoGHoeT".
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18 3aemu

3aemuTe BknOYBaT cnefHuTe hMHaHCOBU Nacueu:

Texywm & om HeTexy wu

2023 2022 2023 2022
Xun. ne, XMN. ne. XWUn, nB.. XM, Nne,

PUHEHCOBY NACHBKM, OTYMTEHM NO

aMopTManpaHa CToORHOCT:

WHBecTMLMOHHM GaHKkoRY 3aemu 2 560 1582 7 561 5303
3apbmKeHUA NO KPeAUTHHU KapTU - 2 - -
OGiwo GanaHcosa cTOMHOCT _ 2 560 1584 7 561 5303

18.1  MHBeCTULMOHHM GaHKOBM 3a0MM

3aem 1

Ha 3 1onv 2018 r. [pyxecTeoTo CKMIOYBA AOrOBOP 3a 38eM C OGenuneHa Gunrapcka Banka Afl, ¢
WHBeCTULMCHHA Len, B pasmep Ha 3 400 xun. ne, ¢ KpaeH CpPoK Ha noracseaqe 20 aeryct 2025 . u
nuxsa B pasmep Ha PIIMN + HapGaeka, HO He no-manko or 1.5%. [MoracaeaHeTo ce U3BBPLLBA Ha paBHU
MECeYHN BHOCKM. 3aeMbT e oBesneyeH c: 0cobeH 3anor Ha ApYXeCTBOHM ASNOBE B pasMep Ha 100%
OT KanuTana Ha 3eneH Bro EOO/]; ocobeH sanor Bbpxy HACTOALM 1 GbASLUM MALLMHKM W CHOPBIKEHUR
Ha Cmapt Opranuk Afl u 3eneH Bno EOO[, ¢ eauHNuHa CTOMHOCT Ha npuaobueaHe Hag 50 xun. ns.
BCFKa; 0cobeH 3anor BLpxy Tbprosckute Mapkn Dragon Superfoods 1 Bett', kakto u Roobar v Kookie
Cat n wnoteka Ha HeABWKMM MMOT coBCTBEHOCT Ha Hpyxecteoto. Kbm 31 pexkemspu 2023 r.
3aAbiKeHnsATa Ha [pyXecTBOTO No To3M 3aeM ca B pasmep Ha 808 xun. ne. (31 nexemapun 2022 r,; 1
294 xun. ne.).

3aem 2
Ha 17 cerrremapu 2018 r. [ipyxecTsoTo ckniousa Aoroeop 3a 3aem ¢ O6eauHeHa Gbnrapcka GaHka

All, c UHBECTULMOHHA LUen, B pasMep Ha 1 750 xun. na. ¢ KpaeH cpok Ha noracasase 20 aerycr 2025
I. W nuxea B pasmep Ha PJIM + HanGaeka, HO He no-Manko oT 1.4%. MoracszaHeTo ce U3BbLpLUBA Ha
PaBHU MECEUHW BHOCKW, CHMTaHO OT 20 mapT 2020 r. 3aemLT @ obeaneqeH ¢ 0coGeH sanor BbpXy
HacTOAILUM U CbAeLM MaWMHM W CbopbXeHus. Kum 31 dekemBpd 2023 r. 33AbL/DKEHUATE Ha
APYXecTBOTO NO TOSK 3aem ca B pasmep Ha 413 xun. ns. (31 nexemapu 2022 r.: 731 xun. ne.).

3aem 3
HpyxecTsoto e KpeauTononyyaTen no Aorosop sa saeM ¢ ObeandeHa Gwnrapcka Bavka Afl sa

pedMHaHcpaHe Ha ocTaThYHa MaBHMUA no KpeauT oT EBponericka Ganka 3a Bb3CTaHOBABaHE U
pasB1THe Che canao a pasmep Ha 833 xun. ne. KbM 31 aekeMBpU 2023 r. (31 Aekemepu 2022r.: 1 287
Xun. NB.) U CheQHUTe NapameTpu:
Pasmep Ha kpeguTa - 1 625 xun. eepo;
Nlnxsen npoueHT — 3-meceyeH EURIBOR + 1.5% (He no-mariko ot 1.5%);
MoracuTeneH nnax ~ B3 paBHN MECEYHN BHOCKH, BCSKE B pasmep Ha 19 345 eBpo, cuuTaHno or
20.10.2018 r. go 20.08.2025 r. BKkn. M nocnegHa U3paBHUTENTHA BHOCKA AbMKUMA Ha
20.09.2025r.;
o OGesneueHue
— MbPBa MO PeR MnoTeka BbpXy HEABMXMM UMOT B KB. KHSDKEBO, B B4HO C MOCTPOEHMTE
BbpXy Hero crpagu;
— BTOpW no pea ocobeH 3anor BbpXy HACTOAWIM U GbAEYM MALUMHM U ChOPBKEHWS,
cobcteeHocT Ha CmapT OpraHuk AL
—  3anorBLpXy B3GMaHus C Npaso Ha NoN3saHe BbpXy B3gMaHHA Mo BCUUKM CMETKM Ha CMapT
Oprahuk AZ] u 3eneH Buo EQQ[, otkputn B O56 AL

3aem 4

Ha 2 HoemBpu 2021 r. [lpyxecrsoto ckriousa MUHBECTULNOHeH Jorosop 3a 3aem ¢ OBeauHeHa
Gunrapecka Banka Afl ¢ paspewwer NUMUT 4o 3 600 xun. NB. ¥ NUXBa B pasmep Ha PN + HapGaeka, HO
He ro-manko ot 0.9%. 3aeMbT e ofesneyeH C UNOTEKa BLPXY HEABUKUM UMOT B KB. KHsxeso, B @gHO
C NOCTPOEHUTE BbPXY HEro Crpagu v 3anor BLpxy BsemaHus. Kbm 31 nexkeMBpy 2023 r. 3agsmKeHuATa
Ha [ipyxecTeoTo no Tosu 3aeM ca B pasmep Ha 3 249 xun. ne. (31 nexemapu 2022 r.: 3 573 xun, nB.).
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Ha 2 mapT 2023 r. [Ipy:ecTBOTO CKNIOYBa MHBECTULIMOHEH AOrOBOP 3a saeM ¢ O6eanHeHa Gwnrapcka
BaHka Af] ¢ paspelen o6y nuMUT Ao 12 350 xun. NB. 1 nuxea B pasmep Ha PNIM + HagGaeka, HO He

no-manko ot 2%. LlenTta Ha kpefuTa @ KakTo cneasa:
— B pasMep o 1 950 xun. ne. 3a pedvHaHcupaHe Ha HanpaBeHU Pasxogu 3a NOKYNKka Ha
malwuHKu U oBopyapaHe. Cymara e ycBoeHa npea roguHaTa W cneasa aa 6bae noraceHa

Ha 46 paBHW MeceHW BHOCKMU, BCAKA B pasmep Ha 41 490 nB., cuutaHo or 02.05.2023 r.

Ao 02.02.2027 r. Bkn. W nocneaHa W3paBHUTENHA BHOCKA AbMKMMa Ha 02.03.2027 .

— B pasmep 4o 3 200 xun. ne. 3a nokynka Ha MawwHu n oGopyaBaHe. Cymara e yceoeHa
npes roguHara v cnensa ga 6bae noraceHa Ha 59 pasHK MeCeYHW BHOCKY, BCAKA B pasmep

Ha 53 300 ns., cunTaHo or 02.04.2023 r. o 02.02.2029 r. BKN. ¥ NOCHEAHA U3PABHUTENHA

BHOCKa gbrkuma Ha 02.03.2029 r.

— B pasmep Ao 7 200 xun. ne. 3a cTpouTencTso. Cymara He e ycBoeHa kM 31 fexeMBpH

2023 .

Kbm 31 aexemepu 2023 r. sagbmxeHnsTa Ha [lpy)ecTeoTo ca B pasMep Ha 4 818 xun. ne. 3aeMsT e
obeaneveH ¢:

- ocoBeH sanor Bbpxy HacToswm 1 GbAelyw MaLMHK U oGopyaBaHe;

- MNbpBa no peq [OroBOpHa UMOTeKa BLPXY HOBONOCTPOEHa crpaja, Haxoasla ce B
WHAyCTpUanHaTa 3oHa Ha BoxypuLue, a umeHHo: ,MpouseoscTeeHo-cknagora Gasa 3a
6Wo xpaHw, pasnonomeHa Ha TepuTopusTa Ha MHaycTpwaneH napk Cocua -
Boxypuwe®;

- 3anor BLpXy B3eMaHWsl C Npaso Ha NomnaeaHe BbpXY B3EMEHMA M0 BCUYKU CMETKA Ha
Cmapt Opranuk AQ} u 3eneH Buo EQO[, orxputu B OB A/l

HeyceoeHu sagmu

Ha 25 oxkromepu 2021 r. [ipyxecTsoTo cknicysa gorosop 3a saeM ¢ OSeavHeHa Gvnrapcka Barka Afl,
¢ obLy numuT B paamep 40 5 000 xun. ne. 3a oBbPAPacT, SAHKOBK rapaHLMK U aKpeAUTUBY ¥ MMXBA B
paamep Ha Pl + HanGaBka, HO He no-manko oT 0.8%. 3aeMuT e ofesneveH CbC sanor BLPXY
B3eMaHWA 1 MaTepuanHi sanacy, npeacTaenAeally cTOKKM B 0BopoT, Ha cTOHOCT 7 328 xun. nB. 1
sanor Bbpxy HaHcoBo obeaneueHve — cyma B pasMep Ha 5 000 xun. nB. no 6aHKOBM cmeTku. KbM
31 gekemspn 2023 r. u 31 aekempy 2022 r. [pyKeCTBOTO He € YCBOABANO CyMM MO TO3H AOTOBOP.

19 TLproBCKM M APYTU 32 LIMKEHUSA

2023 2022

Xun, ne. XWn. N\,

TbProBCKM 3aabIHKEHNR 3 635 2644
FapaHumns sa aoGpo ManenHeHue 69 187
DyHaHCOBY NACHBH B 3 604 2831
OaHtuHu 3apbroKeHWA 207 73
Apyru 248 264
HetuHaHcoBM nacven : 455 337
TLProBCKU W APy 3aQLIMKOHUA 405 3168

HeTHara GanaHcoBa CTOMHOCT Ha TLProBCKMTE W APYri 3aAbmKeHus Ce NpUema sa pasyMHa
npubnuanTenHa oueHka Ha cnpase4nuaaTa UM CTONHOCT.
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WHomeupyaned dUHAHCOB OTYET

31 gekemspu 2023 r.

20 PaBHeHM® Ha 38 LIDKEHMATA, NPOU3ATHYALLK OT thMHaHCOBA AgliHOCT

38

MpomMexuTe B 3anbrkeHUATa Ha [py)KecTROTO, MPOMSTUYALUM OT PMHAHCOBA ASAHOCT, MoraT Aa Gvaar
KnacuuLMpaHu, KakTo cnegsa:

1 sHyapu 2023 r.
Mapw4yHK NnoToLwu:
Mnawaxdua

MocTenneHun

HemapuyHu npoMeHn:

PasnpeaeneHn
AVBUAEHTYU
Mpeknacupukaumns
Opyrv npoMeHu

31 pexemupn 2023 r.

1 Aanyapw 2022 1.

MapuyHn NoToLM:
MnawaHwA
MocTenneHuA
Henapu4Hu
NPOMOHM:
Pa3anpegensHu
OVBADEHTH
Mpexnacupukalun

MpekpateH gorosop

Opym npoMeHn
31 gexemmpu 2022 .

AunrocpoudM KparkocpoudHr 3agbMmKeHUA no

3aomm
XWUn. nB.

5303

5180

{2 892;
7 561

RunrocpoyHu
3a6MHM

Xun. ns.

3312

3572

(1581)

5303

21 Npuxoau oT AOrOBOPMU C KNHBHTH

3agnmxe- O6wo
3aeMu NUINHTOBK Hust 2a
AOrOBOPH  AMBMAGHTH

XWN. NB. XA, NB, XWn, nB. XMn. na.

1584 48 - 6935

{1914) (21) {2 062) {3 097)

- - - 5150

- - 2 062 2062

2 892 - - -

(2) = - (2)

2580 27 - 10 148

KparkocpoyHu 3apenmeHus no SapLnmxe- Obuwo
3aemMM JIN3UHFOBM HUA 33
DOroBOPM  AMBMAGHTH

XWn. nB. Xun. .. Xu. ne. Xun. ne.

1258 660 - 5230

(1.285) {(208) (825) {2 408)

28 - - 3600

- - 825 825

1 581 - - -

- (314) - (314)

2 “ - 2

1584 48 - 6 935

Mpuxoaute Ha ﬂpy)KBGTBOTO OT AOroBopy € KNUEeHTU MoraT Aa GbAaT aHanuaupaxu, KakTo cneaea:

Mpuxoau oT NpoaaxGa Ha CTOKM W NPOAYKUNR
Mpuxoaun ot npoasakGa Ha CHNbLTCTEALLW YCTYTA

75913
1016
76 929

2022

XWn, NnBe.

52 371
777

53148

DeliHocTTa Ha [lpyXecTBOTO e CBbp3aHa Cbc cobcTBeHO NponsBoacTBO (Guo Gapyeta, GUCKBUTKM,
TaxaHW, npanuHn U Apym} 1 npopaxbara Ha Tasu NPoAYKUMA 1 CTOKW Ha efpo B cTpaHaTta U vyxGuHa.

PeanusnparuTe npuxoau moraT aa Suaat npeacraseHy KakTo cneasa:

Mpopaxtu sa EC

MpopaxBu B cTpaHaTa

MNpoaaxbu 3a TPETH CTPAHK

2023

XUn. nB.

45 855
24 585

6 488
76 929

Xin. ne.

27 365
20 508
5287

53 148
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LpyxecTBOTO NPEACTABA NPUXOAN OT NPEXBLPNAHETO HA CTOKW U yenyru B MOMEHT OT BPEMSTO U C
Te4yeHne Ha BpeMeTO KaKTo cregea:

2023 2022
Xun. ns, XMn. NB.
Bpeme Ha npusHasaHe Ha NpUxoAa:
B onpeaeneH MOMEHT 75913 52 3711
C TeyeHue Ha BpeMeTo _ 1016 777
76 929 53 148
22 [pyr4 Apuxogu
Opyrute npuxoan Ha [ pyecTBOTO BKNIQUBAT:
2023 2022
XWn. nB. Xun. ne.
Manuwbuy Ha maTepuanyu sanacu 141 300
WameHeH1e Ha KOpeKTVE 32 OUYaKBaHW KpeaWTHU 3aryGu 141 -
OmuncaHun s3agbnXeHun 89 18
Monydenn cBeswweTaHnA 20 24
DOpyru 3 10
304 352
23 MMevanGa oT npoaaxba Ha HOTEKYLLN AKTUBK
2023 2022
X#n. ne. XWn. NB.
Mpuxoau ot npogaxba 94 8
MeuanBa ot npopaxfia Ha HETEKYLM SKTHBMN 94 8
24 Paaxognw 3a MaTepuasnu
PasxoguTe 3a Marepuasiv BKMIOYBAT:
2023 2022
Xun. ne. Xun. ne.
Moctpu {1 780) (2)
Enektpoerepma (512) (426)
PesepsHu yact v IMA nog npar Ha CbLYeCTBeHOCT (252) (142)
Ocbuc W cknaposu MaTepuanm (209) {193)
CaHnTapHM pasxonm {188} {165)
CTpouTenHU ¥ PeMOHTHW MaTepuanm {101) (55)
PeknamHu marepuanu {100) (90)
Crriagioao obopyapaHe (83) (83)
Fopueo coBCTBEH TRAHCNOPT (74) (110)
Opyra __(488) (321)
{3 787) {1 587)

Mpes 2022 r. [ipy®ecTBoTO € OTYENO B HaMarneHne Ha pa3xoaa 3a eNeKTPOeHepruA KOMNEeHCaLUWA B
pasmMep Ha 341 xun. nB. BB BpbL3Ka C Oe3EL3ME3AHU CPEACTBA, NPeAOCTABeHU OT ObpMapara,
CBBLP3aHW C NpasuTencTeeHo duHaHcupaHe Ha ocHoBaHue Ha [porpamarta 3a KOMneHcupadHe Ha
HeGWTOBK KpaliHK KNMEHTM Ha eNeKTpPUYecKka eHeprus.
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25 Pasxopu 3a BbHUIHN YCITYyrH

Paaxoaute sa BLHWHW yCyrk BKNIOYBAT:

2023 2022
XW. fnB. Xun. ne.
TpaHcnopTHM pazxoan (2 424) (1992)
Peknamum ycnyru {1394) (959)
TLProBCKC NPEACTABMTENCTBO {850) (461)
Texywy peMoHT U nogapLxKka (631) (419)
Paaxogy 3@ CAHUTaPHM Yoy (450) (176)
MoweHcky, Kyprepcrn {264) (264)
KOpuandeckn yenym (262) (195)
JlabopaTopHu axanuan (245) {202)
MakeTupaHe (241) -
Cknanosu yenyru {219) {250)
SacTpaxosku (201) {207)
OByueHns n THMEUNAUHIN (121) {105)
CueTOBOAHN W OAUTOPCKM YCIIyTH {84) {65)
KoxcyrranTcku yenyri (66) (9)
KoMyHUKaLMOHHIK yenyri (53) (38)
dpym o (223) (258)

(7728) (5600)

BbsHarpaxaeHneTo 3a He3asucum uHaHcos OguT 3a 2023 r. @ B pasMep Ha 20 xun. ne. (2022r.: 17
xun. ng.). Mpes roauHaTa He ca NpeaoOCTaBAHN AAHBYHM KOHCYNTaUMM UNK APYri YCNYrY, HECBBP3aHY
C oauTa. HacTofLLOTO OnoBEeCTABaHE € B U3NBLIHeHWe Ha naucikeBaHusTa Ha un, 30 ot 3akoHa 3a
CYeTOBOACTBOTO,

26 [pyru pasxoau

2023 2022

XU, NnB. Xun, nB.

Omucanm ssemanus {(475) (19)
Bpak n nuncu (368) (367)
Aapennn (110) -
KomauaupoBku (105) {66)
MecTHu AaHbLUK M TaKCH W APYMM AAHLYHY paaxoam (71) (81)
ObBesueHka Ha MaTepyanHu 2anacu (20} (13)
OQuaksaHu KPBAUTHM 3arybu - {147)
HOpym (92) (12)
(1.241) (708)

27 ®uHaHCOBM NPHUXOAM M PaIxoam

PUHaHCOBUTE PasXOAU 3a NPeJCTABEHUTE OTUETHU NEPUoAN MOraT ga Gbpar aHanuanpaHu, Kakro
chepea:

2023 2022

Xun. no. XWn. nB.

Paaxogw sa nuxau no NM3MHroBu [Dorosopu (2) (8)

Pasxoay no saeMu, OTYUTaHK No aMopTUs1paHa CTORHOCT (123} (80)
O6io pasxoau 3a NUXBU NO (BUHAHCOBM 38BLIKEHNR, KOUTO HE Ce OTIMTET no

cnpaeeanuea cToHocT B nevanGara unu sarybata _ (125) (58)

Lpyrm dnHaHcoBM pasxoau (98) (82)

(223) (140)
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PUHaHcoBUTE NpUXoQW 3a npegcraseHVTe OTYeTHW nepuoau moraTt ga Svaar aHanusaupaHu, KakKro
cneasa:

2023 2022

Xun. ne. XHn. nB.

Mpuxoan oT AUXBU NO 386MW, OTYUTAHK MO AMOPTUSMPAaHA CTONHOCT 15 4

Adpyrn NpUXO4KM OT NUXBH 21 1
QOB1Lo npuxoaw oT NMXBY MO hUHAHCOBK SKTUBM, KOUTO HE C& OTMWTAT NO

chpaBeanuea cTofHOCT B Nevanbara unu sarybaTa 36 5

Lpyrir hrHaHcoBM NpuXoan 2D 19

Mpuxoan oT AVBMOBHTH 30 -

DuHaHCOBU NpUXOAM 86 24

28 [pyru hUHaAHCOBM NO3MLINMK

2023 2022

XWn. na. XWn. ne.

3ary6a oT npoMAHa BLB BANYTHUTE KYPCOBS MO B3GMAHNS U 380b/DKeHUR (28} {28)

(28) (26)

29 Paaxoau 3a paHBK BLPXY aoxoaa

OvaxsaHuTe pa3xoan 3a AaHbUM, 5asupaHu Ha NpUNoXuMaTa gaHbuHa cTaska 3a Bunrapus B pasmep
Ha 10% (2022 r.: 10%), ¥ AeACTBUTENHO NpU3HaTUTE AaHbLYHW pasxoau B nevanbata uny saryGara
Morar fia 6baaT paBHeHK, KakTo cnejsa:

2023 2022
Xun. ne. XW. NnB.
MenanGa npeam AaHeYHO obnaraHe 14 075 8332
[JantuHa cTaBka 10% 10%
OuaksaH pasxof 3a A3HLK BLPXY A0X0AA {1 407) (933)
DaHbyeH edexT oT:
Pasxoav, HenpusHaTH 2a JaHLYHM Lienu {305) (187)
Mpuxoau, HenpusHaT 3@ AaHBYHU Lienn 304 184
TeKyll pasxog 3a SaHLK BLpXY O0X0Oa (1 408) (936)
OrtcpoueHy AaHBYHKM (pazxoan)/npuxoau:
BuaHukeaHe U 06pATHO NPOABNEHNS Ha BPEMeHHU PasNUKKA _ (92) 1
Paaxonu 3a gaHbLK BLpXy goxona (1 500} 935

MNoncHenue 10 npeaocTaeEs MHOPMALIMA 33 OTCPOMEHUTE AaHBYHN AaKTMBM U NacuBu.
30 [oxon Ha akuuA M AMBUOGHTH

301 [Hoxopn Ha axumna

OCHOBHUAT AOXOA Ha aKUMA @ MSYWCNEH KaTO 38 MUCIMTEn & M3NOMsBaHa HeTHaTa nedvanca,
noanexalya Ha pasnpeneneHne Mexay akuMoHepuTe Ha [pyKecTsoTo.

CpegHonpeterneHusT Gpoi akumy, 3NonseaH 3a 3YUCNABAHETO Ha OCHOBHUA KOXOM, Ha aKLUs, KaKTo
W HeTHaTa neyanGa, noanexalla Ha pasnpegeneHyue MeXay NPUTeNaTenuTe Ha OGUKHOBEHN akLuK, €
npeacTaeeH, KakTo cnegsa:

2023 2022
Neuan6a, nognexaila Ha pasnpegeneque (a nBe.) 12 573 782 8 306 735
CpeaHonpeterneH Gpoii akuwm 10 310 000 10 310 O

OcHomeH 0oX0A Ha akuunA (B NB. 3a aKUuS) 1.22 0.81
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30.2 [OuemoenTH

fpes 2023 r. [IpyxecTBOTO @ pasnpeaeniino W UNNaTUNC AUBMAGHT B pasMep Ha 2 062 xun. ne.,
npeacTapnasawy 0.20 n.. Ha akuMA (2022 r.: 825 xun. ne., npeacrasnsealy 0.08 nBe. Ha aKuus).

31 Cpenku cue cBHLp3aHK nuLa

CabpsaHuTe Nuua Ha [IpyecTBoTo BKIIOYBAT COGCTBEHULIMTE, AbLLEPHN U aCOLMUPaHY NPEANPUSTHS,
KMIoYOB YNPaBmneHCKIU NepcoHan U Apym CBbP3aHN NULa, KOUTO ¢a Nog OBy KOHTPON Ha aKLWOHEpUTe
Wnu gupekTopuTe,

AKO He e USpNUHD YNOMEH&TO, TpaH3akUuWTe CbG CBBP3aHN NULa He ca UaBbpLUBaHN NPU cneuwanHu
YCIOBUA U He Ca NPeaoCTaBAHW UNK NonyYapaHK HUKAKBY rapaHLuu.

311 Cpenku ¢ AbWEPHN NPeANPUATHR

2023 2022

XMn. ns. XWn. ne.
MpoaamGa Ha NPOAYKUMA, CTOKM M ChITLTCTBALUM YOIV
3eneH Buo EOO 1577 1488
Smart Organlc GmbH 1407 1203
Smart Organic Romanla SRL 439 441
Amigos Intarnational Trade B.V, 193 122
Cantynura QOR 184 1
MoKynKM Ha CTOKK, AKTUEBIN W CHITLTETBALLA YOIy U
CaHtynura OO0 788 142
denex Ewo EOCH 387 310
Smart Organic GmbH 202 -
Smart Crganlc Romania SRL 94 -
Amigoes International Trade B.V. 9 45
Buonak ECOJ - 50
Mpenocrasenu aasmm
Cantynura O0[ 200 100
BwpHaTi 300MH
Cantynuta 00 246 "
Hauncnenu npuxXoaM oT NUXBU
Smart Organic GmbH 7 -
CaHtynura OC[} 4 1
Amigos Intermational Trade B.V. 3 1
Smart Organic Romania SRL - 2

3a GesHanuunuTe caenky C AbLePHN NPBANPUATUNA BT NOSCHEHWe 33.
31.2 Cpenkn ¢ acoUWMPAHK NPEANPUATHS
2023 2022

Xun. ne. XWn. nB.
MoKynku Ha cToKK ¥ YCIYTW
Yunm Xune dyac 000 7 68
Mpopanta Ha NPOAYKUMA, CTOKU U CbMTbTCTRALLM YCNY MU
Yunn Xune dyac 001 83 4

Mpuxoau or AMBUAOGHTH
Yunu Xunc dyac 001 30 -
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31.3  Cpenku c apyru cBbp3aHu nuLa nog obiy KOHTpORn

2023 2022
Xun. n.. Xun. ns.
Mpogax6a Ha npoayKUUA, CTOKM M CLITLTCTBALM yonyry
WaHkapa Bunrapus EOOA 346 355
WakycTeoTo aa xuBeew Brarapus EOQL 31 37
OpeHaa Mpyn EOQH 15 30
Moxynku Ha CTOKM, YCIY MY M BKTUBH
Openga Mpyn EOOA 378 468
Waxkapa Bunrapua ECOQ 150 352
WskycTeoTo Aa xueeeww Bwnrapus EOO 40 49

31.4 Cpenkm ¢ KNO4OB ynpasneHcKy nepcoHan

Knio4osuAT ynpaeneHcku NepcoHan Ha [ipywecTBoTO BKNIOYBa YNeHOBeTs Ha ChBeTa Ha AvpeKTopuTe.
Br3HarpaxaeHsTa Ha KnicYOBNA YNPABIIEHCKY NepPCOHan BKNIOBAT CeRHUTE Pasxoau:

2023 2022
XU, ne. XWI. nB.
KpaTkocpouHu BbaHarpaxaeHus:
3annatu, siniouuTenHo GoHycu (216) (433)
Pasxoan sa coumarnki ccuryposkm (15) (15)
O6wo pL3Harpamaenns (231) (448)
32 Pa3yeTh CbC CBLP38HM NIMLA B Kpas Ha rOAMHaTA

2023 2022

XMn. nBe. Xun. ns,

AblepHK NPeaNPUATHA, B T.u.: 2380 2403
Smart Organic GmbH 1 585 760
Smart Organic Romania SRL 562 778
Canrtynura 00 151 101
Amigos International Trade B.V. 82 151
3enex Bio EOQ[ - 613
ACOUMMPAHM NPEANPUATHSA, B T.9.! 32 -
Yunu Xune dyae 00 32 -
Apyrv cBLp3anu nuua nog o6y KOHTPON, & T.4.: 3 28
LWaHkapa Bxnrapus EOQ[ 2 25
Openga rpyn 00 1 -
MaxycteoTo aa xueeelu Brnrapus EOOZ — = 3
OuaxBaHu kpeaUTHY 3ary6u — (171) {513)
BaeManuA oT cBLPIAHA LA - 2244 1018

WameHeHneTo B pasmepa Ha KOPEKTVBa 38 OYaKBaHM KPEaUTHU 3arybu Ha s83eMaHus OT CBLP3aHN NuLa
moxe Aa 6xae npeacTaseHo No ChegHUS HaYUH:

2023 2022

Xwun. ne, Xun, nB.

Canpg kM 1 Aryapu 513 349
WameHeHMe Ha KOpEKTUBA 3a OYEKBAHW KPEAUTHU 3arybu (342) 184
Cango km 31 gexkemBpu 17 513

ApyXecTBOTO M3BBLPLUBA PEryNIAPeH MOHMTOPUHT W aHanus Ha nHaueuayanHa 6asa Ha HanwyHuTe
pasueTi ChC CBbp3aHU nuua. fMpeanpueTn ca Mepkv 3a nogoGpsasaHe Ha npunaraHuTe NPaKTUKA NpPK
cblKpaHe Ha BsemaHusTa U nogobpssake Ha cuxiupaemocTtTa.

KeM 31 gexemepu 2023 r. [pyxecTsoro e KpeauToaaTen no ACroBOPMU 3a 3aeM ChC CBLPsaHU nmua.
3aemute ca HeobGeaneueHn CbC Cpok 40 hagex Ao Kpas Ha 2024 r. 3aemuTe ca OTMycHaT! npu
FoaulWHa nuxea 3% - 3.8%.
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Kem 31 pekemBpu 2023 r. paemaHnsTa OT CBLP3aHU NMLa BKNIOYBAT NPeACCTABREHW 338MU Che
CneaHuTe KpeguToRonyyaTenu:
- Smart Organic GmbH - rnasHuum - 342 XuUn. nB. W UXBM - 7 XU, ne.;
- Cantynura 00 - MasHULK - 146 xun. NB. W NUXeK - 5 xun. .. (31 nexemepu 2022 r.:
rnasHALM - 100 xun. nB. u nuxau - 1 xun. ne.);
- Amigos International B.V. - FNABHAUM - 77 XMN. NB. M NWXBY - 4 XUN. NB. (31 aexemepn 2022
. FNaeHuum - 77 xun. fie. W NMXBU - § xun. ne.).

Bouuku octaHanu B3emanun ca cabpsaHi ¢ TBLProBCKaTa AeiHOCT Ha [lpyxecTsoTo,

Kbm 31 AeKeMBpH 3abMKeHUsITa KbM CBbp3aHy LA ca KakTo criegsa:

2023 2022

Xin. ne. Xun. ne,

CoScTBeHuum a3 33
AuwepHu npeanpuaTus, B T.4.: 105 401
3eneH Buo EOOQ 85 348
Cautynura 00[ 20 2
Bucnax EOOQ - 53
Acouumupanm npeanpusTus - 4
Ynnu Xunc dyac EOCOL - 4
Apyrv cBLp3ann nuya nog o6, koHTpoOn 7 32
WakycTeOTO A8 NmBeetl Bwnrapus EOOQ 3 -
Lankapa Bvnrapus EOQS, 2 19
KoHcTantun Oparos 2 2
Openga MNpyn 00 -0 n
145 470

3a0BIDKeHNA KbM CBLP3aHM NMua

33 Be3aHanuyHu caenku

lpes npeacTaBeHuTe OTYETHM nepuoan Hpyxecteoto e ocblyecTenno cneanure MHBECTULIMOHHM M
PUHAHCOBM CRENKK, NPU KOUTO He WSMON3IBAHWU Napu UMM MapuYHU EKBUBANEHTU W KOWTO He ca
OTPa3eHHU B MHAWBUAYANHNA OTYET 38 NapUYHUTe noTouu:
¢ [lpes 2022 r. fipyxecTBoTO € MpeKpaTUno NpeaCpPO4HO QOroBOpA CM 338 HAEM Ha CKNagosu
NOMELLIEHNSA B pOIYSTTAT Ha KOETO OCTABALLIOTO 384bIKEHME NO NIMSMHrOBUSA AOrOBOP B pasMep
Ha 314 xun. nB. n choTEETCTRALMA MY 8KTWB C NpaBO Ha NoN3BaHe ca oTnMcaHu.
» [llpes 2022 r. fipyxecTeoro e NPUAOOKNC MHBECTUUNS B gbLuepHO Apyxecreo CaHtynuta
OOR, kaTo yacT oT NokynHaTa LeHa B pasmep Ha 490 xun. ne. e nnavexa ypes npexabpnsHe
Ha akyw1 B Cmapt Opranuk Afl.

34 YcnoBHu aKTHBM ¥ yCNOBHM NacHBM
Mpes roguHata Hama npegsseHu FPaHUNCHHU U NpaBHK 1ckoBe KM [pyxecTBoTo.

CwmapT Opranuk All, cobcreennk Ha 70% OT cobCcTBOHNA KanuTan Ha Cantynura OOL, e cxmovun
npeasapuTeneH ROroBop 3a NpexBLPNSIHe Ha AsnoBe ¢ Bekog EOOJ, co6cTeeHNK Ha ocTaHanuTe 30%

onpejenexa B chopasymeHueTo.

Mo gorosopu sa GaHkoBM 3aemu ApyxecTBoTo e yupeauno ocoben aanor Ha APYXeCTBeHu ganoee B
pasmep Ha 100% ot kanuTana Ha 3eneH Buo EOOL, unoteka Ha HegBumkMMMU UMOTH ¥ 3anor Ha apyru
ABNroTpaidtv akTweu. 3a noseye WHCDOPMaLKWA BWKTEe NOACHEHUS 5 1 18,

PbKkoBoacTBOTO Ha [pynecreoro He CYUTA, 46 CbLUECTBYBAT CLIUECTBEHN PUCKOBE B pesyntar Ha
ANHaMWHETA duckanHa W perynaTopHa cpepa B Bbnrapus, kouto Guxa Hanoxwunu Kopekuu1 B
WHAKBMAYANHKA (DUHAHCOR OTWET 3a roguHara, NpuKnioyeaila Ha 31 gexemBpy 2023 r.
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36 Kateropumu chMHaHCOBM aKTUBM W NACHUBH

BanaHcoeuTe cTOMHOCTM Ha dhMHaHCOBMTE aKTHBM M NacuMBM Ha ApyxecteoTro MoraT pa Swaar
NPeACTaBeHU B CNEAHUTE KaTeropum:

DHHAHCOBK AKTUBM MoscHeHKe 2023 2022
XWN. na. XW. nB.

AbNroBu MHCTPYMEHTYM NO aMOPTUSUPAHA CTOUHOCT:
TBProBCKH M APYrU B3EMAHUA 12 7163 5433
KpaTkocpounu chMHaHCORM aKTHBM 11 9 L)
BaemaHwa OT CBBLpI2HM NMLa 32 2244 1918
MNapu n napuyHu exsusaneHTH 14 2779 2075
12 195 9 435
®uHaHCORM NacUBH MorcHeHue 2023 2022

XHun. no. XMn. nB.
duHaHcoau nacueis, OTYUTAHK MO aMOPTUSHPAHA CTORHOCT:

3agbrmKeHrn No NMBMHIOBY AOrOBOPH 8 27 48
3aemu 18 10121 6 887
TRProBCKU M APYr 384BMKOHUA 19 3 604 2 831
3aAbMKeHUR KbM CBLD3aHM TMLA 32 145 470

13 897 10 236

Buxre nosicHenme 4.17 3a WMHbopMmaumMsi OTHOCHO CMETOBOAHETA NONMUTUKA 38 BCAKA KaTeropua
(PUHEHCOBA WHCTPyMeHTH. OnucaHWe Ha NONUTMKETA M LEnuTe 3a ynpaenesne Ha pucka Ha
ApYXecTBOTO OTHOCHO (bHAHCOBUT® MHCTPYMEHTH @ NpesCcTaBeHO B NosicHeHue 37.

36 PuckoBe, CBLP3aHM C (PMHAHCOBUTE MHCTPYMOHTH
Llenn # nonuTuka Ha pLKOBOACTBOTO NO OTHOWEHME YNPaRNeHHe Ha pucka

ApyXecTBOTO © WINOKEHO Ha PaaNUuHN BUZOBE DUCKOBE MO OTHOLLEHWe Ha thuHaHcoBUTE CU1
MHCTpyMeHTH. 3a noeeve uKGopMaLMA OTHOCHO (DUHAHCOBMTE aKTWBM U MACMEU NO KaTéropum Ha
ApyXecTaoTo sukre noscHenue 35. Hail-awaunmure UHaHCOBM PUCKOBE, Ha KOUTO € W3NOXEeHo
ApyxecTsoTo ca nasapeH PUCK, KPEAUTEH PUCK U NTMKBUZEH PHCK.

YnpasneHWeTo Ha pucka Ha [ipy)XecTBOTO Ce OChLUECTBRBa OT thMHaHCOBO-CHETOBOAHNA OTAeN Ha
Llpy)ecTBoTO B ChTPYAHUYECTBO cbC CbBeTa Ha AupekTopuTe. [propuTeT Ha PHKOBOACTBOTO @ ga
OCHrypn KpaTKOCPOYHWTE M CPERHO - CPOMHM NapWvHN MOTOLM, KaTO HaManu WanaraHeTo cu Ha
(pvHaHCOBKM nasapu. [BLNrocpouHUTE (PUHAHCOBU WHBECTALMM Co ynpaenABaT, Taka ye Ja umar
ABArocpo{Ha BL3BPBILAEMOCT.

APyXeCTBOTO He Ce 3aHUMasa C TLPIYBAHETO Ha (PUHAHCOBM aKTUBY 3a CEKYNATUBHM LENM, HUTO MbK
Wagasa onuvu.

Hai-ChluecTBeHUTe hMHAHCOBN PUCKOBE, HA KOUTO @ U3NTOXEHO HpyxecTeoTo, ca onucaHu no-gony.
36.1 AHanM3 Ha Na3apHUR PUCK

BeregcTeue Ha M3NoONsBaHeTo Ha (hUHEHCOBH UHCTPYMEHTH ApyXecTBOTO @ WNOKEHO Ha nasapeH
PUCK W NO-KOHKPETHO Ha PUCK OT MPOMEHW BLB BANYTHUA KYPC, NMXBEH PUCK, KaKTO M PUCK OT
NPOMAHATA HA KOHKPETHW LieHW, KOBTO Ce ABLIDKU Ha OnepaTUBHaTa U MHBECTULMOHHATA AeHOCT Ha
ApyxecteoTo.

36.2 BanyTeH puck

Mo-ronsMara yacT oT caenkuTe Ha [IPYXeCTBOTO CO OCHLUECTBSBET B Gbnrapcku neea u eepo.

HyxpecTpaHHUTe TpaHsaKkLun Ha [pyXecTsoTo, eHOMMHUPEHM B LYaTCKM Acnapw, 6putaHcku nipw,
LWiBeALIapCKN (paHKoBe N PYMBHCKM Neu, uanarar [pymecTBoTo Ha BanyTeH PUCK.
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3a fa Hamanu BanyTHus puck, [ipyXecTBOTO crieau NapuyHITe NOTOLM, KOMTO He ca B GbRrapcku nesa
WnK B €Bpo.

®UHaHCOBUTE aKTUBHU W nacneu, KOUTO Ca AEHOMUHUpaHK B vy)kaecTpaHHa BanyTa W ¢a npenavyucneHu
B 6'bnrapc|<v| Nesa KbM Kpan Ha CTYETHWA Nepuog, ca NpeAcTaBeHM, KakTo cnenea;

UiaTckn nonapu BpuTaHcku nupn
XWn. ne. XHUn. ns.

31 nexemBpu 2023 r.
DUHAHCOBW BKTUBW 10 21
OuHaHCOBM NacuBy (79) 2]
OBLue wanaraqe Ha pucK (80) 89
LWaTcku nonapwu BEputaHcku nupwu Liseiuapcku chpaukoBe
Xun. ns. Xin. ne. XWUn. nB.

31 pexemepu 2022 r,
DUHAHCOBY BKTUBM 107 93 2
®itHaHcoBU RACHBM 60} - -
O6wwo uanaraHe Ha puck 47 93 2

MNpepcrasexnte no-gony TabnuuM NOKasBaT YyBCTEMTENHOCTTA HAa FOAULHMS HETEeH thvHaHcoB
pesynTar cnea AaHbUW W Ha COGCTBEHUA KanWTan KeM BEPOATHA NPOMAHA Ha BaNyTHATE KypcoBe Ha
GLrrapCkust nieB CrpAMO CNEAHUTe YYKAGCTPaHHN BanyTH:

» llarcku gonap +/- 2.2% (2022 r.: +/- 8.6%);

e  BpuTaHcku nupw +- 2.5% (2022 r.: +/- 3.9%);

o llseiiapcxn cpaHkope +/- 3.3% {2022 r.: +/- 5.5%).

Bewukv Apyru napameTpu ca NpUeTH 3a KOHCTaHTHU.
Tean NpoLeHTU ca onpeaenenn Ha 6a3a Ha OCPELHEHNTE BaNYTHH KypcoBe 3a nocneaHuTe 12 meceua.

AHanMsLT Ha JyBCTBUTENHOCTTA ce Gasupa Ha WHBECTULMMTE Ha [lpyKecTBOTO BLE (DUHEHCOBM
WHCTPYMEHTH 8 Hy)KAecTpaHHa sanyTa, ALpXKaHU KbM Kpasi Ha OTYETHUA NepHoA.

MoBuweHKe Ha Kypca Ha MoHWKeHKWe Ha Kypca Ha
31 pexemBpu 2023 r. Sbnrapekuna nes Gunrapckun nes
Hetex CobcTBeH Heten CobcraeH
thunancon KanuTan uHaHcoB KanuTan
pesynrar peaynrar
Xun. n.. XUn. ne. X, nB. Xun. ne,
iaTckn nonapu (+/= 2.2%) 1 1 {1) (1)
BpiTaHcku nupy (+/- 2.5%) (2) (2) 2 2
MoBuileHne HA Kypca Ha MoHumKeHMe Ha Kypeca Ha
31 pexemapu 2022 r. 6bnrapckus nes GBLnrapckun nes
Heten CoberBen Heren CobcrBeH
chuHaHCOB KanuTan thnHaHcOR Kxanuran
pesynrar pesynTar
Xun. ne. XWUn. nB. XWn. ne. Xun. ne.
LWiaTcku aonapu (+- 8.6%) 4) {(4) 4 4
Bputancku nupm (+/- 3.9%) {3) (3) 3 3

WanaraHeTo Ha pUCK OT NPOMEHM BB BANyTHUTE KypCOBe Bapupa Npe3 roAMHATA B 3aBUCUMOCT OT
obema Ha 3BLPLISHUTE MeKAYHAPOAHM CAeMNKK. BLnpekn ToBa ce cuMTa, Ue NPEeNCTABEHUAT RO-Fope
@Hanua npeacTaBs CTeneHTa Ha uanaraHe Ha [IpyXecTsOTO Ha BanyTeH PUCK.
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36.3 IuxseH puck

MonwTukara Ha JpYKecTBOTO & HacoueHa KbM MUHUMHIMPaHE Ha NMXBEHUA PUCK NPU ABLATOCPOUHO
(UHaHCupaHe. [IpyKecTEOTO € MSNONEHO HA MUXBEH PUCK OT MPOMAHA HA NASAPHUTE JIMXBEHM
MPOLIEHTU No GaHKoBUTE Cil 3aeMM, KOUTO Ca C POMEHNUB NUXBEH NPOLIeHT. Mpes roauHaTa NuxeuTe,
KoMTO ca sannaluanyu oT [ipyxectBoTo ca Gunu npeo6nagasaluo npu MUXBEH NPOLEHT PaBeH Ha
onpejeneHvTe B AOOBOPUTE 32 3aeMM MMHUMarneH rpar, NopaaN KOeTo PLKOBOACTBOTO CHUTE, e
APyeCTBOTO HE € WIANOXEHO HAa CLLUECTBEH /IMXBOH PUCK GT NPOMSHATA Ha MXBSHWA NPOLEHT o
Teau Aorosopu. Bouukn Apyri uHaHCOBM akTMBY M NAcMBH Ha [ipyXecTBOTO ca ¢ (DUKCHPAHM NTUXBEHN
NPOLIEHTH.

MpeAcTaseHuTe no-gony Tabnuuy NOKassaT YyBCTBUTENHOCTTA HA rOAMLLHMS HETeH thuHaHcoB
pesynrar cred AaHLLUM U Ha coGCTBEHUs KanuTan KbM BEPOATHA NPOMSHA Ha NUXBEHUTE NPOLIEHTH MO
3aemure ¢ nnasall nuxeeH npoueHT, 6asnpaH Ha 3-meced4eH EURIBOR, s pasmep Ha +/- 0.53%. Teau
MNPOMEHA Ce ONpeAensT KaTo BEPOATHW Bb3 OCHOBA Ha HAGMIOAGHUA Ha HACTOALMTE nasapHUTe
ycnoeus. MsuncneHusta ce GasupaT Ha NPOMAHATR Ha CPeAHWA NasapeH NUXBEH NPOLEHT W Ha
(MHaHCOBUTE MHCTDYMEHTH, ABbPKAHM OT [IPyMEcTBOTO KbM Kpas Ha OTYETHMS nepuog, kouto ca
HYBCTBUTENHU CNIPAMO NPOMEHM Ha NMXBEHWA NpoueHT. Bewyku Apyru napameTpw ca NpueTi 3a
KOHCTaHTHM,

31 pexemBepu 2023 r. HeTeH ¢MHAHCOB peaynTar CobcTeeH KanuTan
yBenu4yeH1e HamaneHue yBeNnuveHu®  HamManeHue
Ha NMUXBBHUR  Ha NUXBEHMUS Ha NMXBEHMS  Ha NUXBEMUA
NPOLIGHT NPOUSHT NPOLBHT NPOLGHT
daemu
{3-meceyen EURIBOR +/- 0.53%) (4) 4 (4) 4

36.4 AHANM3 Ha KPGAMTHWA PUCK

KpeauTHWAT pick npegcTapnABa puCKeT SafeH KOHTPareHT Aa He sannaty 334 LMKEHNBTO CH KbM
APYKecTeOTO. [IpyKECTEOTO € M3NOMEeHO Ha TO3H PUCK BLE Bpb3ka C pasnnyHK (hUHaHCoBU
WHCTPYMEHTH, KaTo Hanp. NpY BLIHNKBAHS Ha B3EMaHMS OT KNUeHTH. ManaraHeTo Ha [pyXecTeoTo Ha
KPeawTeH pick e orpaHudeHo o pasvepa Ha GanaHcosaTa CTOWHOCT Ha (DMHAHCOBMTE aKTUBM,
NPU3HATK B Kpas Ha OTYeTHUA Nepnoa, KaKTo cneapa:

2023 2022
XWN. nB. XUn. nB.

AbNroBU MHCTPYMEHTH NO AMOPTUSHPAHA CTORHOCT:
KpaTkocpouHu chHaHCOBM aKTUBM 9 9
Tbprosciv U ApYMH B3eMaHUR 7163 5433
BaemaHiA OT CBbPIAHK AMLA 2244 1918
lapu 1 napuyHK eKBUBENEHTK 2779 2075
ABLNrosyn MHCTPYMEHTH NO aMOPTUINPAHA CTOAHOCT 12 185 9435

APYXecTBOTO PeAOBHO Cneau 3a HEeMSMLIHEHWETO Ha 33LIKEHMSTE HA CBOM KIUEHTH W Apyru
KOHTPEreHTH, yCTaHOBeHW MHAMBUAYANHO UMW Ha IPYNK, U M3NON3BA Tasu UHOPMALMR 38 KOHTPON Ha
KpeAUTHUA puck. MNonuTuka Ha [ipyxecTsoTo @ Aa H3BBpLUBA TPAH3AKLIUM CAMO C KOHTPareHTH ¢ Ao6bp
KPeauTeH pedTUHr. PHKOBOACTBOTO Ha [pyKECTBOTO C4UTA, Y& BCUYKM FOPECTIOMEHATH (MHAHCORH
8KTUBH, KOUTO He ca OunK obesLieHABAHM UK Ca C HACTBLNMN NageX NpPes NPeACTAREHUTE OTYETHN
nepuogw, ca pMHaHCOBM aKTUBM C BUCOKA KpeANTHA OLEeHKa.

PBKOBOACTBOTO Ha [pyKeCTECTO @ USBBLPLLNNG BHANMS HA pasyeTuTe ¢ KOHTPAreHTUT® CH, KAKTO U
NOTEHUMANHWA eekT BLpXy KPEAUTHOTO MM KAavecTBo, B T.M. OT IMeaHa TOYKa Ha thopMupaHe Ha
o6ocHoBaH pasmep Ha ouaKBaHUTe KpeaWTHU 3arybu, ChrnacHo Bb3npUeTHs Moden 3a onpeaensiHeTo
M B croTBeTCTBUME C MCAO 9. Ha Gasa MasbpLUEHUs aHanus, U NPW OTYMTaHe Ha cs6upaemocTTa Ha
B3eMaHuATa CU, PLROBOACTBOTO Ha [Ipy)KecTBOTO c4MTa, Ye B KPaTKOCPOMEH NiaH He ca HanuyHu
WHAWKaLUY 3a BroABAHE Ha KPEAWUTHOTO KAYeCTBO Ha KOHTPareHTUTe, KakTo U 4Ye KbM HacTOALMS
MOMEHT He Ca hanuue OcHoBaHAR 3a NpoMAHa Ha Mofena sa KankynupaHe Ha OYaKBaHu KpeauTHMU
3aryOM, BKMIOYMTENHO M nopagu NMncaTa Ha FOCTATHLYHO HAAENAHM AAHHW. AwnrocpouHuTte
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NEPCReKTUBI U NOTeHLMANHM 6CHeKTH BbpXy CbEMPaeMOCTTa U KDEAWTHOTO KaYECTBO Ha pasueTuTe ca
06eKT Ha NOCTOAHEH MOHUTOPHH W BKTYANUSALMA OT CTPaHa Ha PLKOBOACTECTO.

APyXecTBoTo e NpeaoCTasnNo PrUHAHCOBUTE CH aKTUBM KaTo o6e3neyeHHe No 3aeMu (nosicHeHwe 18).

Kem 31 nekemBpu Hsikou oT HeoGesueHeHUTe TLProBCKK W APYI B38MaHWA Ca C WSTEKLN CPOK Ha
nnawane. Be3pacTosara CTPYKTYpa Ha HeOGE3LEHEHUTE NPOCPOYEHN (UHAHCOBM aKTBY e cneaHara;

2023 2022

XWN. NnB. Xun. ns.

Oo 3 meceua 3 062 2 6565
Mexay 3 u 6 Meceua 337 557
Mexny 6 meceua # 1 roguHa 443 205
Obuwo 3832 37

Mo oTHOWeHWe Ha TLProBCKUTE W ApYrM B3eMaHus ApyXecTBoTO He & U3NOXKEHO Ha IHa4uTeneH
KPEQUTEH PUCK KbM HUTO €AMH OTAENeH KOHTPAreHT WK KbM rpyna OT KOHTPareHTH, KOWTO UMaT
CXOQHN XapaKkTepuCTMKK. THProBCkiTe BIGMaHUA Ce ChCTOST OT ronsM Gpoii KNHeHTH B pasnuyHu
HHAYCTPUU K reorpadbeki obnactn. Ha Gasata Ha MCTOpUYECKM noKasaTeny, PLKkOBOACTBOTO cuuTa, ue
KpeauTHaTa oLieHka Ha TbproBCKi B3@MaHWA, KOUTO ca € M3TEKbN nagex, @ aobpa.

KpeauTHUAT puck OTHOCHO Napu M NapuyYHK eKBUBANEHTH ce cuyuTa 3a HEeCbLUECTBEH, TbIA KaTo
koHTpareHTWTe ca GaHk1 ¢ 4o6pa penyTaUmns 1 BUCOKE BEHLUHA OLIeHKa Ha KpeauTHUR peiTuHr.

BanancosuTe CTOHHOCTM onucaHu no-rope, NPeACTABNABAT MAKCUMANHO BL3MOXHOTO UanaraHe Ha
KPEANTEH PUCK Ha FIPYXECTBOTO MO OTHOLLEHUE HA T83N (PUHAHCOBY WHCTPYMEHTH.

36.5 AHanua Ha NUKBUAHMA PHCK

JIMKBUAHUAT PHCK NPEACTARNABA PUCKLT [IpYKECTBOTO Aa He MOXe B8 noracy CBOMTe 3abIMKeHWs.
FipyecTBOTO nocpelLLa HyguUTe CH OT NUKBUAHYM CPEACTBA, KaTO BHUMATENHO cneau nnawaxusTa no
foracuTenHuTe nnaHoBe Ha ABLATOCPOYHUTE (DMHAHCOBW 3afbIDKEHMA, KaKTO W BXOASLMTE W
WSXO4ALLM NapPUYHN NOTOLM, BB3HUKBALLM B XOAa Ha OnepaTUBHaTa AeiHocT. Hyxaute oT NuKaUgHN
Cpa/AcTBa Ce CNeAAT 38 Pas/IMMHN BPEeMEeBU NepMoAN EXEAHEBHO M EXEeCeaMUYHO, KaKTO U Ha BasaTa
Ha 30-AHeBHU NPorHoau. HyXauTe OT NMKBUAHKM CPeACTRa B AbNrocpoyeH nnaH aa nepuoawm ot 180 u
360 gHw, ce onpeaensaT MeceyHo.

Apyxecraoto aupxu napu B 6pofi, sa aa nocpela NUKBUAHUTE CU HYXAK 3a hepuoau Ao 30 gHu.
CpeacTea 3a ABMTOCPOYHUTE NUKBUAHM HYXKAN C8 OCUTYpRBAT Ypes 3aemu B CbOTBETHUA pasMep.

Kem 31 gexemepu 2023 r. nagexuTe Ha AOrOBOPHHTE 3aABLIMKEHUA Ha [pyXecTBoTo (Cbabpxaluyu
NUXBEHN NnallaHuA, Kb4eTo e NPUNoXUMo) ca 0BobLLyeH, KaKTo cneaea;

Texywm HeTowy wu
31 pexemBpu 2023 r. AoGmeceua Mexpay6m12meceua Ot 1 go 5 rogunm
Xun. na. XWI. ns, Xun. ne.
3agLrkeHua No NU3MHIOBY ACrOBOPH 7 7 13
TBproeckn ¥ Apyr sagLrKeHns 3604 - -
SaaLnKeHNA KbM CBBLPIaHU NuLE 145 - -
Jaemu 1200 1 360 7 561

OGuio 4 956 1 367 7574
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Kem 31 nekemspy 2022 r. nagexuTe Ha AOroBOpHWTE 3aAbLIKEHNA Ha [pyXecTBoTo (cwabpxawm
NINXBEHW NNALLEHNS, KBAETO € NPUNOKUMO) ca oBobweHu, kakTo cheaea;

Texywm Here

31 pexemspu 2022 r. Qo & meceus Mexay 6 u 12 meceua Ot 1 no 5 roguHu

Xun, ne, Xun. n.. Xun. ne.
3anunmKeHns No NUIMHrOBY A0rcBopu 14 7 28
TBLProRCkM W ApYrv 38AbIKeHS 2831 - -
3aAbKeHUR KoM CBLPIAHM NULA 437 33 -
3aemu 793 791 5303
O6wo 4 075 831 5331

®HHAHCOBUTS aKTUEH KaTo CpPeACTBO 32 YNpaBNoHMe Ha JIMKBUAHUA PUCK

MpK OLEHABAHETO U yNPaBNEHUETO Ha NUKBUAHWS puck [pyXecTBOTO OT4MTa OuaKBaHUTE NapuyHu
NOTOLM OT (DMHAHCOBM WHCTPYMEHTH, NO-CNELMaNHO HanMuHuTe NapuyHA CpeacTBa M ThprosckM
B38MaHUA. HanwuHWTe napuysu pecypch W TLProBCKY B3EMaHUA HagsuLasaT TEKYLUMTE HyXamn OT
W3XORALY napuyeH noTok. CBINECHC CKMIOYEHUTE [OrOBOPM BCHUKN NapuyHKW NOTOLM OT THProBCKU W
APYri B3eMaHuUs ca AbMXMMK B CPOK O LECT Mecelja.

37 MonuTuka n npoueaypm 3a ynpasneHue Ha kanuTana

LlenuTe Ha JpyxecTeoTo Bbe BPb3Ka € yhpaBneHue Ha KanuTana ca:
¢ fAa ocurypu cnocobHocTTa Ha [lpyxecraoTo aa NPOABMKM Aa CbluecTByBa KaTo AefCTRALLO
npeanpusaTHe; n
¢ Aa OCHrypn apeKksaTHa peHTabwnHocT 3a COGCTBEHUUMTE, KATO Onpepens LeHaTa Ha
NPOAYKTUTE U yCNyruTe CH B CLOTBETCTBUE C HUBOTO Ha pucka.,

ApyxectaoTo Habnioaaea kanuTana Ha 6a3aTa Ha CBOTHOLUEHUETO Ha KOPUrMPaH KamuTan KbM HETHUS
AbJT,

ApyxecTsoTo onpegens KOpPUrMpaHuA KanuTan Ha ocHoeaTa Ha GanaHcoRaTa CTOMHOCT Ha cobcTBeHUR
kanuTtan u cyGopaAuHUpaHus LA, NpegCTaBeHN B oTYeTa 3a ¢PUHAHCOBOTO CBHCTOSHKE.

CyGopauhnpaHuaT QbAr BioYBa HEOBE3NEYHITS 3aeMu WM TakuBa, KOUTO ca CbC CNeasal no
PEA unoTeka unu 3anor 8bpxy MMYLLECTBOTO Ha [pyXecTBOTO.

HeTHusT ABAr BKMIOYBa CYMaTa Ha BCUYKK 3aAvfkeHus, Hamanena ¢ GanaHcoBaTa cTOHOCT Ha
NapuTe U NApUMHUTE SKBUBANEHTM,

LlenTa Ha OpyxecTsoTo e Aa noaRbpxa CuOTHOWEHUETO Ha KanvTana kbM oBwoTo duHaHcHpaHe B
pasyMHU rpaHuLm.

KanuransT aa npeacrasenute oTueTHM nepioan Moxe aa GbAe aHanvaupan, kakTo cnegea:

2023 2022

XWn. na. Xun. na.

CobcTeed kanuTan 48 544 38 031
+ CyGopannmpad gunr 3 662 4 304
KopurupaHs xanwran 52 208 42 335
OBLWo sagbmkeHus 15 781 11 708
Mapwn v Napr4HK exauBarieHTH (2 779) i2075)
HeTeH awnr 13 002 9 633

CLOTHOWEHME Ha cOBCTBOH KANUTAN KM HeTeH Awrr 1:0.25 1:0.23
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He e oTueTeHo chujecTBeHo uaMeHeHue Ha CbOTHOLUGHNETO Ha KOPUrMPaHMA KaNUTan KoM HETHUS
AbIr npea 2023 r. cnpamMo 2022 T.

38 CubuTua cnepn Kpas Ha OTYETHMA nepuog

Ha 8 cbespyapu 2024 r. va 3acegaHue Ha Creeta Ha AupekTopuTe Ha Cmapt Opranwk All e B3eTo
petueHHe Ha 19 mapt 2024 r. fa 6vae caukaMo u3BbHPeAHo ObwWo cubpaHue Ha aKuyMoHepuTe Ha
APyXecTBOTO CbC CNeAHUTE OCHOBHH TOYKN OT AHEBHUR pex;

- [MpuemaHe Ha pewenne Cmapt Opranuk Afl aa npuaobue CTaTyT Ha nybnuyHo apyxecTeo,
CwvrnacHo un. 110, an. 1 ot 3MNNUK, npu ycnoeve ye Komucusta 3a dmHakcoe Hagaop
oao6pu MpocnekT 3a fonyckaHe go THProBUA Ha perynupaH nasap 3a UsgaaeHuTe oT Cmapr
Opranuk Afl 10 310 000 o6ukHoBEHU MOMMeNHU GesHanuyHu akuMW ¢ Npaso Ha rnac ¢
HOMMHaNHa CTOAHOCT OT 1 neB 3a aKuuA, C KO Ha eMMCHSTa BG1100005153 u snuwe
©eMucUATa B perucTbpa no un. 30, An. 1, T.3 oT 3akoHa 3a KOMUCUATE 3a PuHaHCOB Hagsop,
C Lien Thprosus Ha perynupaH nasap.

- [lpuemaxe Ha peweHue 3a yBenu4eHue Ha axyuoHepHus kanutan Ha Cmapt Opranuk Afl,
Ype3 nbpaiyHO nyGnuuHO npegnaraHe Ha Ao 1 031 000 6poa noumeHHW, oBUKHOBEHM,
CB0BOAHO NPeXBBLPNMMK aKUMK, C HOMUHANHA CTOWHOCT OT 1 NeB W @MUCHOHHA CTOMHOCT OT
19 nesa.

- [puemane Ha peLeHue 3a 36op Ha CuBeT Ha AnpekTopwTe Ha HpyxecTsoTo 3a neTroguleH
MaHAaT, B cuctae Axu [lparos, BosiH JxambGasos u Teopopa Kapagkosa.

MNpes 2024 r. e cbagageHo Hoso ABLUEPHO ApyXKeCTBO B NepManmns - Naughty Nuts Vertriebs GmbH,
KOETO @ C perucTpupaH kanuran 25 xun, espo ¥ CwmapT Opraniuk Afl npurexasa 88% ot kanuTana My.

He ca sb3nukHanm Kopurdpalum cubutua unu gpyri sHavuMTenHu HeKxopurupaly ceouTHA Mexay
AaTarta Ha MHAUBKAYanKuS UHAHCOR OTUET U AaTaTa Ha opoGpeHreTo My 3a nyGnukyBaHe.

39 OpoBpenue Ha HHOMBUAYanHuA PuHaHCOR OTYeT

WHAWBMAYanHUAT DWHaHCOB OTYeT KbM 31 pexemepu 2023 r. {BRNIOYMTENHO CpaBHUTENHaTa
UH(bopMaLMs) e yTBBpAeH 3a nsaasaHe oT CheeTa Ha aupeKTopuTe Ha 27 tbeBpyapu 2024 r.



