CMAPT OPI'AHHUK A/
MNOACHUTEJIHU BEJIEKKHU

KBbM MeKIMHeH KOHCOJHIHPAH (PMHAHCOB 0TYET KbM
kbM 30.09.2024 1.,

cbriaacHo wi. 1000!, air. 2 BbB Bpb3Kka ¢ wi. 1000, an. 4, 1. 2 u an. 5, or 3K u wi. 15
ot Hapen6a Ne 2 3a mbpBOHAYAJIHO U MOCJIEABANI0 PA3KPUBaHe HA MH(OpMAIIUA NIPH
ny0JIMYHO NMpeIiaraHe HAa eHHN KHUKA U JONMYyCKAHe HA IIeHHN KHUKA 10 THProBus Ha
peryJiupaH nasap

I OBIIA UTHOOPMALUS 3A IPYKECTBOTO

»Cmapt Opranuk™ AJl e BnucaHo B TBHProBCKHS PETUCTBP MU PErUCTbP Ha
topunuyeckute juna ¢ Hecromancka men (TPPHOJIHLL) kbm Arenius mo BOHCBaHUATA C
ENK 203476985 u xbm 30.09.2024 r. e c peructpupan kanutan ot 11340999 ns.
VYBenuuenuero Ha kanurtaia Ha ,,Cmapt Opranuk* AJl ot 10 310 000 8. Ha 11 340 999 15B. €
Brnucano B TPPIOJIHIL na 05.07.2024 r.

[IpeamersT Ha neriHocT Ha ,,CMapT Opranuk’ AJl e: mpou3BOACTBO HA XPAHUTEIHU
OpOAYKTH, (UHAHCOBM M  KOHCYITAaHTCKHM YCIyrd, (UHAHCOBO TOCPEIHUYECTBO,
WHBECTHUIIMOHHA JICHHOCT, CKIIFOYBaHE Ha MMOCPETHUICCKH U KOMUCUOHHU CICIKH C OBITapCcKu
U 4yKJIeCTPaHHU (QU3UUECKU U IOPUANYECKH JIUIIA, MAPKETHHT, TPAHCIIOPTHH YCIYTH, KAKTO U
BCSIKaKBa Jpyra AeHHOCT, He3a0paHeHa ChC 3aKOH WM APYT HOPMATUBEH aKT.

OcpobiectBsiBanata ot ,,CmapTt Opranuk‘ AJl ocHOBHa JEHHOCT €:
e [Ipous3BoACTBO Ha OO XpaHU;
e Twprosus ¢ OMO XpaHW U HEXPAHUTEITHUA CTOKH.

,Cmapt Opranuk® A/l ce ynpasinsBa oT CbBET Ha TUPEKTOPUTE B ChCTAB:

1. au Becenunos /lparos;
2. bosu Becenunos /[)xam0a30B u
3. Teonopa Kpacumupona Kapamxosa.

JIpyXeCTBOTO C€ MNpEeIACTaBiIsABA OT W3NBJIHUTEIHUA AUpeKTOop SHM BecenmHos
Jparos.

Jvwepnu npeonpuamus na ,, Cmapm Opeanuk *“ A/

KoM 30.09.2024 r. ,,Cmapt Opranuk® AJl uma npeku y4acTus B €IMHA/IECET IbIIEPHU
Y aCOIMHMPAHU JPY>KECTBA, MOCOYCHH B TAaOJIHUIIAaTa TO-A0Jy, KaTO BCAKO OT TAX CE YIIPaBIIsIBA
B JbpKaBara, B KOATO € yupeneHo. [ly0nmuHOTO APYKECTBO € QHOIMYEH COOCTBEHUK Ha
BCUYKH IPSIKO MPUTEKaBaHU OT HETO ApYyKecTBa ¢ m3kioueHue Ha ,,Cmapt Kage* OO/,
»Naughty Nuts Vertriebs* GmbH u ,,Cantyimura“ OO/I. I1pu ,,Cmapt Kade* OO/ ocrananute
50 % ce xontpommpar ot [llapux Maxmyn Ancoeit. [Tpu ,,Cantymura“ OO/ ocranamure 30 %
ce KoHTponupar ot ,,bekoa EOO/] ¢ eqHonmueH coOCTBeHHK Ha KanuTana— MiBenna CTosHOB
bexes. ,,Cmapt Opranuwk®, koiWTto ¢ cobctBeHuk Ha 70 % OT COOCTBEHHUS KamuTal Ha
»Cantynurta* OO/, e CKITtounI peABapUTENICH JOTOBOP 3a MPEXBBPIISIHE Ha JSII0BE C ,,bexkoa™
EOO/, cobctBenuk Ha ocrananute 30 % oT coOctBeHust kanutan Ha ,,Cantynura™ OO/
ChriacHo CKIIFOUYEHOTO criopazymenue ,,Cmapt Opranuk‘ A/l uma nmpaBoTo B CPOK HE TIO-PAHO



oT 1 ronu 2026 r. 1 He 0-KbCHO OT 1 roHU 2028 r. 1a MOKWCKA 3aKyIyBaHETO HA OCTAHAIUTE
IsmoBe oT  coOctBeHus kanutan Ha ,,Cantynura® OOJl mo 1eHa, ompeneneHa B
criopazymMeHueTo Mexy asere crpanu. [Ipu ,,Naughty Nuts Vertriebs* GmbH ocrananure 32
% ce xoutponupar ot benxxamun [lopren u Jlopenn I'peiinbp.

Tabauya 1: Jvwepnu u acoyuupanu opysicecmea ua ,, Cmapm Opeanux “ A/

R AKIIHOHEPHO
JAbuiepHo ApyKecTBO yupeasiBaHe U y?fg;‘;::a

ynpaBjeHue Opranuk" AJl
3enen buo EOO/] boearapus 100,00%
Roobar Inc. CAIIL 100,00%
Smart Organic GmbH T'epmanus 100,00%
Cmapt Kade OO/] Benrapus 50,00%
Smart Organic Romania SRL PymbHUS 100,00%
Bbuo cxnanosu 6azu EOO]] boearapus 100,00%
Canrymura OO/ boearapus 70,00%
Amigos International Trade B.V. Hunepnanaus 100,00%
Naughty Nuts Vertriebs GmbH T'epmanns 68,00%

AcoUMHpPAaHO NpeanpusiTHE ‘ ‘

Ywm Xunc dync OO/ boearapus 25,00%
Roobar USA LLC CAIIL 50,00%

»3emeH buo“ EOOJl e napluepHOTO [pyKECTBO, 4Ype3 KOETO C€ OCHILECTBIBA
THProBCcKaTa JEHHOCT MOCPEJICTBOM THPrOBCKM OOEKTH Ha TepuTopuaTa Ha bbirapus (mect
olepHpally Mara3uHu B paMKHUTE Ha HA€TH TOMELICHNUS ).

Roobar Inc.- apyxecTBOTO HE € HMaJIo JEHHOCT NPe3 MOCICTHUTE TIET TOTUHH.

Smart Organic GmbH e abp11epHOTO APYKECTBO, Upe3 KOETO T4 onepupa B ['epmanus u
DACH perunona. Upe3 Smart Organic GmbH mipe3 2023 r. ,,Cmapt Opranuk" AJl npunoOusa
aKTUBUTE HA HEMCKUS CTapThII 3a Ono xpanu "Naughty nuts".

,CMapt Kage“ OO/] - npy>kecTBOTO HE € UMaJIo JEHHOCT MPe3 MOCICTHUTE TIET T'OIUHU.

Smart Organic Romania SRL e nbiiepHoTo ApykecTBO, upe3 koeto [pyxkecTBOTO
YIPaKHSBA ThPrOBCKATA CH JEHHOCT B PymMbHUS.

,,bro cknanosu 6a3u‘ EOO/] - npyecTBOTO He € UMaJIO AEHHOCT IIpe3 NOCIETHUTE MET
TOJIMHU.

»Cantymura®“ OO/ e Bozeml Npou3BOAUTENl HA OPraHMYHO CMYTH IIOJ MapKaTa
,,Frudada".

Amigos International Trade B.V. e quctpulyTtop Ha 610 Xpanu B Xonanaus u benrus.

,»dunmu Xunc @yac* OO/l — npon3BoauTeN Ha JIIOTH COCOBE.

Roobar USA LLC - npyxecTBOTO HE € UMaJIo JEHHOCT Mpe3 MOCIETHUTE T TOJUHH.

,Naughty Nuts Vertriebs* GmbH — onepupa onnaita maraszuna https://naughtynuts.de/.

II. KOPIIOPATUBHU CBbBUTHUA KBM 30.09.2024 r.

[Ipe3 nepuona 01.01.2024 r. — 30.09.2024 r. ,,Cmapt Opranux® AJl e omoBecTuso
cienHaTa MH(OpMaIUS OTHOCHO BaXKHH CHOUTHUS, HACTHIWIU pe3 oTueTHUs nepuoy 10 KOH,
B®b AJl u obmiecTBeHOCTTa, Upe3 eICKTpoHHATA Miargopma X3news, JOCThITHA HA aJIpec -
https://www.x3news.com/?page=News&uniqid=66543a2c7a475.

Ha 12.02.2024 r. ,,Cmapt Opranuk* A/l e npenctaBuiio nokaHa 3a cBukBaHe Ha OO0
cbOpaHue Ha aKIMOHEPUTE M MaTepUaIM 3a HEro, koeto ja ce nposene Ha 19.03.2024r. ot
11:00 yaca Ha axgpec: rp. Codus, yin. lamsauuna 6, npu cieHus THEBEH Pe;



1. Ilpuemane Ha pemenue ,,Cmapt Opranuk™ A/l ga nmpugobue cTatyT Ha IyOJIUYHO
JPY>KECTBO.

2. Ilpuemane Ha u3MeHeHus B Y craBa Ha J[pykecTBOTO.

3. [Ipuemane Ha Pemenue 3a yBenuueHue Ha kanurana Ha ,,Cmapt Opranux® A/l

4. Ilpuemane Ha peluieHHe, ¢ KOETO ce oBiacTsiBa CbhBeTa Ha JUPEKTOpUTE Ha ,,CMapT
Opranuk® AJl na KOHKpeTH3Hpa, KaKTO M IO CBOs IpeleHKa CBOOOJHO Ja IPOMEHs
HapaMeTPUTE U yCIOBUATA HAa PELLIEHUETO 33 YBEJIMYEHUETO Ha KauTasla.

5. Ilpuemane Ha pemieHue 3a u3bop Ha CbBET Ha IuUpeKTOpuTe Ha JpykKecTBOTO 3a
HEeTTOUIIEH MaHAAT, CYMTAHO OT JaTaTa Ha HacTOSINOTO pemeHre Ha OOmoTO chOpaHue Ha
aKLIMOHEPUTE.

6. OnpenensiHe Ha He3aBUCUM wieH Ha CbBeTa Ha AUpEeKTOpHUTe Ha [lpy’KecTBOTO.

7. BB Bpb3Ka ¢ B3eTOTO peuierue 1o T. 1 ot [Iporokona u nuznckanero Ha ui. 1168, ain.
1 or 3akoHa 3a mMyOJIMYHOTO Ipe/UlaraHe Ha LIEHHU KHIDKAa — MpHEeMa NpPeasIOKEHHETO Ha
CpBeTa Ha TUPEKTOPUTE 3a ONIpEEIsiHE Bb3HATPAKICHUETO 3a YIPABICHUETO Ha YICHOBETE Ha
CpBeTa Ha IUPEKTOPUTE.

8. OcBoOOXk1aBa OT UIBKHOCT M OTTOBOPHOCT JIOCEralTHUTE WieHoBe Ha ChBeTa Ha
JTUPEKTOPUTE.

9. IIpuema npeanoxxennero Ha ChBeTa Ha JUPEKTOPUTE 32 M300p HA OIUTEH KOMUTET
Ha [[pyxecTBOTO.

10. IIpuema cratyt Ha OguTeH KoMUTeT Ha [[pyx’ecTBOTO.

11. Pa3nu.

Ha 28.02.2024 r. ,Cwmapt Opranuk“ AJ[ e mnpencraBwio unHdopmanus -
[IpenBaputenen oruet u Crnpaska ui. 33 oT npaBuiara Ha nazapa BEAM.

Ha 01.03.2024 r. ,,Cmapt Opranuk‘ A/l e npencrasuino nadopmarus 3a [Ipemioxenne
no wi.223a ot T3, 3a qombiHEHHE HA THEBHUS peJl Ha MPEACTOSALIOTO 0010 chOpaHUE Ha
akuvoHepute Ha 19.03.2024 r. cbC cnMCBK Ha BBIPOCH 32 BKIIOYBAHE CbHC CIEIHOTO
ChAbpKaHUE:

1. Ilpuemane Ha ['oguiieH nHAMBUAYaIEH JOKIAN 3a AelHOCTTa 3a 2023 T.

Ilpoexm 3a pewenue: OCA npuema ['oguniHus MHAMBUAYAJIEH JOKIAA 32 J€HHOCTTA
3a 2023 r., mpUIO’KEH B MUCMEHUTE MaTEpUaNN 3a O0IIOTO ChOpaHUe Ha aKI[HOHEPHUTE.

2. llpuemane Ha ['ogumien unauBuayaneH GpuHancoB otyet 3a 2023 r.

Ilpoexm 3a pewenue: OCA npuema ['ogumHus WHAMBHIYaleH (UHAHCOB OTYET 3a
2023r., mpuJIOKEeH B MUCMEHUTE MaTepHaliu 3a 00II0TO ChOpaHUe Ha aKIIUOHEPUTE.

3. Ilpuemane Ha JOKJIaAa Ha OJAMTOpPA OTHOCHO oAuTa Ha ['omuuiHus MHIWBHUIYyaIeH
¢dbuHaHCcoB oTueT 3a 2023 T.

Ilpoexm 3a pewenue: OCA npuema noxinana Ha ,,I'pant Toparon” OO/I - Peructpupan
onutop ¢ Ne 032 otHocHo oauta Ha ['ogumiHusg UHAUBUAYajdeH UHAHCOB oT4eT 3a 2023r.,
MIPUJIOKEH B TUCMEHUTE MaTEPHUAIH 3a OOIIOTO ChOpaHue Ha aKIIMOHEPHTE.

4. 1360p Ha perucTpupaH OAUTOP, KOUTO poBepH U Ja 3aBepu ['oquiinute puHaHncoBu
otuetu 3a 2024 1.

Ilpoexm 3a pewenue: OCA uzbupa npeanoxenusi ot CJI ,,I'pant Topuron” OO/ -
Peructpupan ogurop ¢ Ne 032, xoiito na nposepu u aa 3aBepu ['oqunianTe QUHAHCOBU OTYETH
3a 2024 r.

5. [Ipuemane Ha pemeHue OTHOCHO (DMHAHCOBUS PE3yaTar Ipyx)ecTBoTo 3a 2023 roj.-
nevayba B pasmep Ha 12 573 781,70 ns.

Ilpoexm 3a pewenue: OCA nipuema CiIeHOTO PEIICHHUE OTHOCHO (PMHAHCOBUS PE3yITaT
Ha JIpy>kecTBOTO 3a 2023 1. mevanba B pazmep Ha 12 573 781,70 nB.:

UYacr ot nevanbara B pazmep Ha 2 268 200,00 nB., me 0b/1¢ U3MIaTeHa noa gopmara Ha
JTUBUJICHT, KOUTO MpeICTaBIsiBa TUBUICHT B pasmep Ha (.22 1B. 3a enHa akuus. JJUBUIECHTHT
Ce pasmpeelns Py Clia3BaHe M3UCKBAHUATA 32 pa3lpe/esicHne Ha medandara B ThproBekus
3aKOH M YcraBa Ha JlpyxecTBoTo. JIMBUIEHTHT IIe C€ WU3IJIAllla Ha AaKIMOHEPHUTE upe3
LLentpanen aenosutap Al B cpok ot 90 nuu ot narara Ha mposexaane Ha OCA. [IpaBoTo
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Ja 1nojydar AUBUACHT MMAT JiMlaTa, BOMCAHW B PErUCTbpa Ha HeHTpaﬂeH ACIIO3UTap Karo
aKIMOHEPHU B JIPY)KECTBOTO Ha 14-s1 JieH ciel JieHs Ha 0010To chOpaHue.

Ocranarnara Jact ot nevanoara B pazmep Ha 10 305 581,70 nB. na Ob/1e OTHECEHA KATO
HepasIpe/iesieHa nevyainoa Ha J[pykecTBoTo.

Ha 07.03.2024 r. € onnoBeCTeH r'OJIMIIEH OTYET 3a JieiHoCcTTa Ha ,,CMmapT Opranuk AJ]
3a 2023 r.

Ha 07.03.2024 r. ¢ onoBecTeHa HHPOPMALIHS ChC CIACTHOTO ChAbpPKAHUE:

BbB Bpb3Ka ¢ BKIIOYEHH 10 peaa Ha wi. 223a ot T3 HOBU BBIIpOCH B JHEBHUS pell 3a
OO6moTo chOpaHue Ha aKIMOHEPHTE, KoeTo e ce nmposeae Ha 19.03.2024 1, ot 11 4., a mpu
nurnica Ha kBopyM Ha 03.04.2024 r. ot 11 4., npuema akTyann3upan oOpasell Ha IbJIHOMOIIIHO
3a MPEJICTAaBUTEIICTBO.

Ha 20.03.2024 r. ¢ onoBecten IIporokon ot mposenenoro Ha 19.03.2024 r. O6mo
cbOpaHue Ha aKIIMOHEPUTE.

Ha 01.04.2024r. e onoBecreH [onumieH KOHCOMMIMpPAH OTYET HA IyOJIUYHO
JPY’KECTBO U EMUTEHT Ha LIEHHU KHIXA KbM 31.12.2023 r.

Ha 11.04.2024 r. ¢ onoBecTeHa BbTpemHa nHGopManus 1mo wi. 17, §1, BBB Bpb3Ka ¢
1.7 ot Pernament 596/2014 EIT u ma CbBeTa ChC CISTHOTO ChIABPKAHUE:

»CMapT Opranuk™ AJ] peanusupa ctaOuieH pbCT HA MPUXOAUTE M MpPe3 MBPBOTO
Tpumeceune Ha 2024 r. 3a nbpBUTE 3 Mecela Ha roIMHAaTa KOHCOIMIMPAHUTE IPUXOJUTE OT
npoAaxOu Bb3AM3aT HA 21.5 MIIH. JIB. 110 PEABAPUTETHH JaHHHU, KOETO MPEJICTaBIsIBA PBCT OT
21.4% cnpsimo mbpBOTO TpuMeceune Ha 2023 .

Crnes M3KIIIOUMTEIHO BUCOKUS PBCT OT MUHajara roauHa ot Haja 40%, niaHoBUTE HU
3a Ta3u roJiMHa ca 3a PhCT OT OKOJIO 25%, KaTo Mo-rojsiMara 4acT OT HETOo IJIaHupaMme Ja Obie
peanu3upaH Mpe3 BTopara MOJOBHHA HAa TOJUHATa, KOTaTo Ce OYaKBa Jja 3apad0TH HOBaTa HU
¢dabpuka B boxypume. [lopaan Ta3um mpUYMHA CETAIIHUAT PHCT € HAIIBJIHO B YHHCOH C
IUTAHOBUTE HU 32 TOJIMHATA.

CrpourenctBoro B boxypuliie BbpBU KbM CBOsI Kpail, KaTO B MOMEHTa CE€ JJOBbpPILIBAT
enektpuyeckute 1 OBK mHCcTamanuu u ce JOCTaBAT MOETANHO NMPOU3BOJACTBEHUTE JIMHUU.
HeraruBHo oTpaxeHHe BbpXYy KOMIIAHUSATAa B MOMEHTA OKa3BaT IOKAuBAILUTE CE LIEHU Ha
KakaoBHUTE MPOAyKTH. [IbpBOHAaYaIHO TOBA HE Ce OTpa3siBalle BbPXY OMO CypOBHHUTE, HO B
€MH MOMEHT IOKAYBaHETO CTaHA TOJKOBA BUCOKO, Y€ KOHBEHI[MOHAJIHUTE MPOU3BOAUTEIN
3amo4yHaxa Ja M3KymyBaT U OWO CYpOBHHHM, KOETO JIOBEAE N0 COJHACH PHCT B IIEHUTE Ha
KaKaoBO Macli0 M KakaoBa Maca. 3a Jja HeyTpajluzupaMme eQeKkTa BbpXy PEeHTAOMIHOCTTA HH,
CME 3aloyYyHalld I[OETAHO [la T[OBUIaBaMe IICHUTE Ha 3acerHaThTe MPOAYKTH, KaTo
MOBUILIEHUATA 1€ BJIA3AT B CHJIa B Kpas Ha anpuil. [loBumieHusTa 3a moBeyeTo MpoIyKTH ca B
pamkuTe okono 10% u 3acaraT camo MPOIYKTUTE C IIOKOJIAJOBO MOKpUTHE U mpanuHu. He
OYaKBaMe TOBA Ja MOBJIHAC 3HAYUTETHO Ha ThpceHeTo. Ha To3m eran Hammre b2b ximneHTuTe
MposIBSIBAT pa30upaHe Ha CUTYyalMsATa, Thil KaTO HE CM€ €AMHCTBEHHUTE, KOMTO MOBHILIABAT
LIEHUTe Ha (pOHA CMIIHOTO NOCKBIIBAaHE Ha KaKaoTO Ha cTokoBara Oopca. IIpe3 munamarta
CeIMHIIA TIOJIaI0XMe MTPOCIIEKT 3a yBeJInueHre Ha KanuTtai B Komucusra 3a ¢puHaHCOB HAA30p.
VYBenuueHrneTo Ha KaluTala 1€ HU MO3BOJIM Ja 3aKyNHUM JOIBJIHUTEIHH MPOU3BOACTBEHU
JUHUHM U Ja pa3HooOpa3uM MPOIYyKTOBOTO CHU MOPT(OJINO, KOETO OCBEH HOBU MPHUXOAU OT
npojaxx0wu, 1€ J0BEE U JI0 [10-ToJIsiIMa CTAOUITHOCT Ha MPUXOJUTE HU B ABJITOCPOYEH IJIaH.

Ha 10.05.2024 r. e onoBecTeHa Apyra HeperyaupaHa HHQOPMAIHs ¢ TEKCT:

buxwme xenanu na Bu mHpopmupame, ue BB Bpbh3ka C HOBHHATA 3a M3TETJISIHE OT
nasapa Ha mpoayktu ¢ mapkara ®pynana, caurano ot 10.05.2024r., KaTo OTTOBOpPHA KOMITAHHS
CM€ M3BBPIININ BCUUKH MIPEIBUICHU OT PerysiaTopa MpeanuCcCaHusl.

[Ipennpuenu cme He3abaBHU AeWCTBUS M Ipoba OT 3acerHaraTa napTuja € u3npareHa
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3a HE3aBUCUMO M3CJIEIBaHE B €BpOIelicKa 1abopaTopusi.

[IpuunHara 3a Ta3u MspKa € YCTaHOBEHOTO, B PE3yJITaT Ha BETPEIIHA MOHUTOPHHIOBA
IMPOBEPKA, HAJIMYUC HA ITaTYJIMH B MAJIKH KOJIMYECTBA HA/l HOpMATa. HaTy.]II/IH’I)T € MUKOTOKCHH,
KOWTO MOXeE Ja ce ChAbpXKAa B SOBJIKOBU TNPOAYKTH M NPEAW3BHKBA JIEKH CTOMAIIHU
HEPA3MOJIOKEHUsI. AHAM3BT € M3BBPIICH B J[BE HE3aBUCHMHU aKPEIAUTHPAHH JaOOPaTOPHUHU.
Pesynrature ot enHara sabopaTopusi TMOTBBP)KAABAaT HAIMYME HA NATyJMH W B JIBaTa
U3CIIEBAHM MPOIYKTa, KaTo JIpyrara J1adboparopusi OTKpMBa caMO MUHHMAJIHO HAJHOPMEHO
ChIbPKaHHE B €MHUS MTPOAYKT, a B APYTHs HE CE 3aCHYAT KOJINYECTBA.

[Ipenmucanuero 3a U3TEINIIHE 3acsra caMo 2 OT o0mo 24 BHIa COKOBE U CMyTHTa Ha
mapkata Frudada. 3acernarure napTuay ca ¢ OrpaHMYeHH KOJIMYECTBA U MOTEHIMAIHATA IeTa
3a KOMITaHHATA OT U3TETJICHH OT T1a3apa MPOIYKTH C€ OL[CHSBA HA MO 2 XHJI. JIB.

Komnanwusra npuiara Haif-CTporn MepKy 3a KOHTPOJI Ha Ka4eCTBOTO HA XPaHHUTE, KaToO
B NPOM3BOJCTBOTO MMa BHEJApPEHA M CE€ NpWJIara CUCTeMa 3a YIpaBJICHHE Ha KaueCTBOTO U
Oe3omacHOCTTa Ha MpoaykTuTe cepruduimpana mo HACCP.

Ha 15.05.2024 r. e omoBecTteHa Jpyra HeperyjiupaHa uH(oOpmaius ChC CIETHOTO
ChAbpXKAHUE!

YBaxxaeMu UHBECTUTOPH,

C Hacrosuoro ,,Cmapt Opranuk* AJl, Biucano B TbproBckus peructbp KbM AreHLMs
no Bnucanusta ¢ EMK: 203476985 ¢ unentudukanmonen kox Ha npaBHus cyoekt (,,LEI
koa): 984500BOE8F54593EMO97, cemanumie u aapec Ha ympasienue: rp. Codus, paiion
Buroma, x.x. Kapnyswuma, yi. ,,Jlamsiauma’™ 6, yBemomsiBa 00IIECTBEHOCTTa, ue ¢ Permenne Ne
314-11/1/14.05.2024 r., KomucusTa 3a ¢uHaHcoB Haa30p € ogodpuia [IpocnexT 3a gomyckaHe
JI0 THPTOBUS HA PETYJIMPAH Ma3ap Ha eMUCcHs akiuu Ha ,,Cmapt Opranuk’ A/l 1 3a TbpBUYHO
nyOJIMYHO IpeylaraHe Ha aklMK OT yBEJIMYEHUETO Ha KanuTana Ha JlpysxectBoTo. [IpocrekTsT
€ MPUJIOKEH KbM HACTOSIIOTO YBEAOMIICHHE.

C yBaxenue: SAnu Jparos, M3nbaHUTENEH TUPEKTOD

Ha 21.05.2024 r. e omoBecTeHa Jpyra HeperyiupaHa uHpopMalus ChOOIICHHE IO
wi. 891, an. 1 u an. 2 or 3IIIIK ortHOocHO myOauyHO mpenjara€He Ha akuuu Ha ,,Cmapr
Opranux® A/l

Ha 23.05.2024 r. e onoBecTeHa apyra HeperyJiupaHa HHpopMaIus — MoKkaHa 3a cperia
C MHBECTUTOPHUTE!

YBaxkxaemu UHBECTUTOPH, [IpeacTon mocneaBaiio ypenmdeHre Ha kanutana Ha CMmapT
Opranuk A/l

Cwmapt Opranuk AJl e Hali-roJIeMUsAT MPOU3BOIUTEN U AUCTPUOYTOp Ha OMOXpaHU U
HanuTKu B bbarapus u cpen Bogenure B msuia EBpona. Kommanusita npoussexna OMOXpaHu U
cypoBu Oapuera “Roobar”, 6mo kypabuiiku mox wmapkute “Kookie Cat”, “Rookies” u
“Kypabuiinuma“, ouonpoaykru noj mapkara “Dragon Superfoods”, siAKoBH TaxaHH, COJICHU
CHAKCOBE U IIOKOJaI0BU MpaluHU 1o MapkuTe “Bett'r”, oprannynu 610 crpeaoBe U TaXaHu
nox Opanna “Naughty nuts”.

3a nma paz0epere BCHUKO 3a MPEACTOSANIOTO YBEIHMUEHHE Ha KaluTajia U 3a ObAeuIuTe
IUTAHOBE Ha JAPYKECTBOTO, Bu kaHMM Ha cnemmainHo choutue Ha 28 mail ot 17:00 4. B
neHTpanHus opucHa Kapoan - yn. 3naroBpsx 1, kB. Jlozene.

[Ipe3enTanusTa 1e ce W3JIBYM CHIIO Taka U Ha KUBO Ha cTpaHuuata Ha Kapon BbB
Facebook, xakto u Ha Youtube kanana na Kapon. I[IpeaBaputenna peructpauus He €
Heo0XxouMa, HO 3a J1a MOJIYYUTE HalIOMHSIHE NPEAN HayajoTo MpenopbhbuyBaMe Jia ce€ BKIIOUUTE
B CHOUTHETO.

He ce xonebaiite nma 3amazere CBOMTE BBIPOCH IMPEIBAPUTEIHO Ha clenHus email:
broker@karoll.bg nu Tenedon 02 / 4008 250.

Ha 28.05.2024r. ¢ omnoBecTeH TpPUMECEYEH KOHCOJUIUPAH OT4YeT 3a IIBpBO
Tpumeceuue Ha 2024 r.



Ha 30.05.2024 r. ¢ onoBecTeHa BbTpemHa nHpopMmanus 1mo wi. 17, §1, BbB Bpb3Ka ¢
1.7 ot Pernament 596/2014 EIT u vHa CbBeTa ChC CISTHOTO ChIABPIKAHUE:

VYBenomsiBam Bu, uwe na 29.05.2024 r. ,,Cmapt Opranuk™ AJl mpomame 50 Op.
[IputexxaBanu OT MyOJIUIHOTO JIPYKECTBO COOCTBEHU aKIIUU, IPU SAMHUYHA IICHA HA aKIUATa
ot 20,20 neBa.

B pesynrar na cxmodenara caenka ,,Cmapt Opranuk®™ AJl moBede He MpuTex)aBa
COOCTBEHU aKIUU.

Ha 04.06.2024 r. ¢ onoBecTeHa Apyra HeperyjaupaHa nHpopManus - yBeJOMICHHUE OT
SAnu Jlparos mo un. 19 na Pernament (EC) Ne 596/2014 na Epponeiickus I[lapnameHT u Ha
CoBeta ot 16 anpun 2014 rogunaa 0THOCHO Na3apHaTa 3;10ynorpeoa, 3a caenku ot 03 ronu 2024
TOJIMHA.

Ha 05.06.2024 r. ¢ onoBecTeHa BbTpemHa nHpopManus 1mo wi. 17, §1, BBB Bpb3Ka ¢
1.7 ot Pernmament 596/2014 EIl u Ha CbBeTa ¢hC CACTHOTO ChABPIKAHUE — Y BEIOMIICHHE TIO
41.1486 ot 3IITILIK:

BbB BpB3Ka ¢ m3nckBaHuATa Ha Wwi. 1480 oT 3akoHa 3a MyOJIMYHOTO TpeiaraHe Ha
LIEHHU KHUXKa ¢ HacTosmoro Bu yBenomsiam 3a nmoctenwiu Ha 04.06.2024 r. BbB ,,CMapT
Opranuk* AJl yBenoMieHus1, KakTo Cle/Ba:

* YBeJoMIICHUE 32 3HAYUTENHO JsUI0BO yuactue Ha Suu Jparos B ,,CmapT Opranuk
AJl, Tpii kato Ha 29.05.2024 r. e peructpupana B Llenrpanen nenoszurap AJl emucus mpasa,
KOUTO Jla MOCIIYXaT J1a yBeJIMYEHUE Ha KamuTaia Ha MyOnuyHOTO ApyxecTBo. [lomyuenure
mpaBa ca B pazMep Ha 96,36% OT BCUUKH €eMUTHPAHU MPaBa 110 EMUCHSATA.

* YBeZoMJIEHHUE 32 3HAYUTEITHO JsUI0BO ydactue Ha Suu [[paros BbB ,,CMapT Opranuk
AJl, Tpii kato Ha 03.06.2024 r. € mpoia’ BCUYKHU MPUTEKABAHU OT HETO IpaBa Mo TEKYIIOTO
yBEJIMUEHUE HA KalUTala Ha MyOIMYHOTO JIPYKECTBO. B pe3ynTar OT CKIIOYEHUTE CICIKH €
HAcCThIIUJIA POMSIHA B IPUTEKAaBaHUTE IIpaBa oT 96,36% Ha 0%.

* YBeoMIIeHHE 3a TPOMSIHA B JI710BO ydactue Ha Suu Jlparos BB ,,CmapT Opranuk
AJl, i1 xato Ha 03.06.2024 r. e mpojan akuuu OT Kamutana Ha ,,Cmapt Opranuk AJl.
BcenenctBue Ha CKITFOUEHUTE CIIENKH 3a MPOoJak0a Ha aKI[UHM € HACTBIINIIA IPOMSIHA B MIPSIKOTO
MpPUTS)KAHUE HAa aKIMOHEPHO Y4YacTHE HAa MaKOPUTAPHUS aKIMOHEp B KamuTajia Ha ,,CMapT
Opranuk® A/l ot 96,36% Ha 93,93 %.

BbB Bpb3Ka ¢ HalpaBEeHUTE YBEIOMIICHUS J1IaBaM U CIEAHUTE PA3SICHEHUS: - MOPaau
3HAUUTEIHAS WHBECTHIIMOHEH HWHTEPEC KBbM JIPY)KECTBOTO, HAOIIOJaBaH BHB BPB3Ka ChC
cTapTHpajaTa Ipoleaypa 3a yBelMueHue Ha kanutaia Ha ,,Cmapt Opranuk® AJl, upes
usnasane Ha 10 1 031 000 O6post OOMKHOBEHH, TOUMEHHU, OC3HAIMYHH AKIIMA C HOMHHAJT OT
1.00 neB u emrcuonHa croitHocT OT 19.00 neBa Beska, Ha 03.06.2024 1. B3eX pelieHue J1a nojaam
noppuka 3a npojaxba Ha 250 000 aknuu OT KamuTala Ha ApykecTBOoTO. [Ipomaxbara e
€HOKpaTHa orepanus Leisila MPUBINYaHeTO Ha MO-ToJIsIM Opoi aKIIMOHEPH U yBEJIUYaBaHE
Ha CBOOOJIHO THPI'YBaHUTE aKIMK Ha IMyOIuIHOTO ApykecTBo (free float). KeM mHenina mpara
HE Bb3HAMEpsBaM Jia MpojiaBaM JOMBIHUTENIHO aKIMKU H3BBH obOsiBeHata B IIpocmekrta 3a
myOJIMYHO MpeJjIarane nporpamMa 3a CTUMYJIUPaHe Ha CIY>KUTEIIUTE Ha KOMITAHHSTA.

Ha 05.06.2024 r. e onoBecTteHa BbTpelHa UHGopmanus 1o wi. 17, §1, BbB Bpb3Ka ¢
1.7 ot Pernament 596/2014 EIl u na CobBera: Cuntano ot 03.06.2024 r. 3a dupektop 3a
BpPB3KU ¢ MHBecTUTOpUTE Ha ,,CMmapT Opranuk* A/l e HazHadyeH r-H Ajnekcanabp L[BeTkos,
KOHMTO 3aMeHs Ha Ta3H JUTHXKHOCT T-ka Pammma MopmanoBa. Anpec 3a KOPECTIOHIEHIMS C
Anexcanabp LlBetkoB e rp. Codus, yn. Jdamsuuna Ne 6; ten. 02 988 24 13; umeiln:
alexander tz@irsbg.info.

Ha 13.06.2024 r. € 0110BeCTEHO yBEAOMJICHUE 3a MAPUYEH JUBUJICHT.
Pemenuero 3a pasnpenensHe Ha napudeH TuBUAEHT € B3eTo Ha OCA Ha JIpyKecTBOTO
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nposeneHo Ha 19-03-2024 r. B Codus-1619.

Ha OCA e rnacyBan nquBuaeHT 3a 2023 r. B o611 pazmep Ha 2 268 200

Pa3mep Ha nuBmeHTa 3a exHa aknus opyTo - 0.22 yB.

Pa3mep Ha quBuAeHTa 3a eHA aKkIMs HETO (caMo 3a aKIMOHEepH (U3UYECKH JIMIIA) -
0.209 (camo 3a akiroHepu (HU3UIECKH JIHIIA)

B®B BpB3Ka ¢ mpueToTo pemieHue Ha mposeaeHoTo Ha 19.03.2024 r. O6mo crOpanue
Ha akiuoHepuTe Ha JlpyKecTBOTO 3a pasmpelesisHe Ha TUBUICHT OT HEeTHaTa medyanba Ha
HpyxectBoTO, peannsupana npe3 2023 r., CbBeTa Ha AUpeKTOpUTe Ha [[py’kecTBOTO mpue
CJIIHUTE YCJIOBHS 3a M3IUIAIAaHE HA JWBHJCHTA Ha 0a3aTa Ha YCTaHOBEHHs OOmI pasmep OT
2 268 200 nesa:

* bpyTen pazmep Ha quBuAeHTa 3a eqHa akuus: 0,22 neBa;

* Heren pa3mep Ha nuBuaeHta Ha enHa akius: 0,209 neBa 3a akiimonepute Gpusnvecku
uia;

* Haunn Ha u3naiiane Ha JUBUJICHT: 3a aKUMOHEPH, YAUTO LIEHHU KHU)KA C€ HaMupaT
B peructbp A Ha ,llentpanen penosurtap® AJl, JIpyxecTBoTO 1€ M3IJIATH TUBUICHTA I10
0aHKOB ITHT MO U3PUYHO IOCOUYEHU OT aKIIMOHEepUTEe OAHKOBU CMETKH MK B Opoii upes ,,banka
JCK*“ AJl. Ha akuuoHepuTe, YUUTO CMETKH 3a LIEHHU KHUXa ce HaMupaT B peructsp b Ha
HLeHTpanen nemo3utap” A/l (KiIMEHTCKa MOJACMETKAa MPU HHBECTUIIMOHEH MOCPEIHUK),
JUBHICHTHT 1€ ObJe W3IUIAIIAH Ype3 ChOTBETHUS HMHBECTHUIIMOHEH IIOCPEIHUK ChC
chaencTBueTo Ha ,llenTpanen aenosutap A/ll;

» Hayanna nara 3a nsmiamande Ha quBuaeHTa: 18.06.2024 r.;

* KpaeH cpok 3a u3mamiaHe Ha guBujaeHTa upes ,,banka JICK*“ AJl 3a akuuonepu,
YUUTO LIEHHU KHUYXA c€ HaMUpaT B perucTbp A Ha ,,lleHTpanen nenosurap® A/l: mect mecena,
CUMTAHO OT HayaJlHATa JaTa 3a U3IUIAIAHE HA JUBUJICHT;

* Cnen n3THyaHe Ha IIECT MECEla, CYMTAHO OT HayajHaTa Jara 3a M3IUIAIlaHE Ha
JUBHUJICHTA U B PAMKUTE Ha METTOJMIIHUS JABHOCTEH CPOK, BCEKM AKLIMOHEpP, KOMTO HE €
NOJYYHJI CBOS JMBHJEHT, II€ MOKE Ja IO MOJIy4d OT [IpyKecTBOTO Mo OaHKOB IIBT CIEN
U3PUYHO OTIPABEHO MMCMEHO HCKaHEe 3a TOBa Ha ajipeca Ha ,,CmapT Opranuk’ AJl — rp. Codus
1619, p-u Buroma, x.x. Kapmy3una, yin. Hamsauna Ne 6 uinm Ha €JlE€KTpOHHA IOIA —
ir@smartorganic.com.

Ha 18.06.2024 r. e onoBecTeHa Jipyra Heperyiaupana uHpopmaius - YBeJIOMICHUE 3a
Brucad B TP HoB Ycra Ha Cmapt Opranux A/l;

C Bnucane No20240613161221 ot 13.06.2024 r. no naptunara Ha ,,Cmapt OpraHuk‘
AJl B TbproBCcKH perucThp M PErUCTHP HA OPUIUUYECKUTE JIUIIA C HECTOTAHCKA 11€J1 € BIIUCAH
HoBonpuetus Ycras Ha ,,Cmapt Opranuk‘ AJl, oTroBapsiil Ha U3UCKBaHUATA HAa IPUII0KUMOTO
3aKOHOJIATEJICTBO 32 MYOJIMYHU APYIKECTBA.

Ha 24.06.2024 r. e onoBecTeH BbTpemiHa nHpopmarms 1o wi. 17, §1, BB Bpb3Ka ¢ w7
oT Permament 596/2014 EIIl u va CbBeta - YBemomiienue mo wi. 1126, am. 12 ot 3IIILK 3a
pe3yNTaTyd OT MBPBUYHO MyOJIMYHO Mpe/JIaraHe Ha aKI|KM OT YBEIMUYCHUETO Ha KanuTalia Ha
»Cmapt Opranuk’ AJ]

C wnacrosimoro ,,Cmapt Opranuk” AJl, EMK 203476985 - akuuoHepHO JIpY>KECTBO,
YUpEACHO U ASMCTBAIIO CHITIACHO OBITapCKOTO MPABO, ChC CEAATUIIIE U aJIpec Ha yIIpaBIICHUE:
rp. Codus, paiion Buroma, x.x. Kapnysuma, yin. ,,Jlamsauna® 6, HapuyaHo mo-7oiy 3a
KpaTkocT ,,/IpyxecTBoTo* Uiu ,,EMUTEHTHT", yBenOMSIBa UHBECTUTOPHUTE 32 PE3YJNTATUTE OT
MPOBEICHATa MpolieAypa Mo MyOJIMYHO MpeJjlarane Ha akIuu OT YBEJIMYEHUETO Ha KamuTasa
Ha [lpyxectBoTO (,,IIpemiaranero®), kosTo Oemie OChIIECTBEHA B CHOTBETCTBHE ChC U MPHU
yCIIOBUSATA, TOcO4YeHH B [IpocnekT 3a mbpBHYHO MyOIMYHO TpeyIaraHe Ha akIud, OJ00peH ¢
pemienne Ha Kowmmcusita 3a ¢unancoB Hagzop Pemenne No No 314-11]1/14.05.2024 r
(,,IIpocrekra®).



Cpok Ha Ilpeasiaranero u 1aTa Ha NPUKJIIOYBaHe

CpoxbT 3a mojaBaHe Ha 3asBKH 3a 3allMCBaHE HAa HOBU aKUMU OT YBEIMYEHUETO Ha
kanuraia Ha JlpyxecTBoTO B pamkuTe Ha [Ipennaranero 3anouyna B 9:00 4. Ha 03.06.2024 r. u
3aBbpin B 16:30 4. Ha 21.06.2024 ., KaTo B paMKHUTE Ha CpOKa IO HaOupaTesiHaTa CMETKa Ha
JlpyXecTBOTO € 3amjaTeéHa €eMHCHOHHATa CTOMHOCT Ha BCUYKHU 3asBEHU 3a 3allMCBaHE HOBU
aKIIUU OT YBEJIMUYEHUETO Ha KanmuTasa Ha J{py»KecTBOTO.

OO0 Opoii 3anMcaHu AKIHMH OT YBeJIMYCHHETO HA KanuTajaa Ha /[pyxkecTBOTO B
pesyarar ot Ilpenyiaranero

B pesynrar ot IIpegnaranero ca 3anMcaly U € 3aliaTéHa eMUCHOHHATa CTOMHOCT Ha
1 030 999 (eauH MUJIMOH TPUIECET XWISIM JEBETCTOTHH JICBETNIECET M JIEBET) Oposi HOBH
aKLMM OT YBEJIMYEHHUETO Ha KamuTana Ha J[pyxkecTBoTO, OT kouto 51,25 % ca 3anucanu oT
uHCTUTYIMOHAIHU U 48,75 % oT yacTHM uHBecTUTOpH. lIpenBua ToBa, yBEIMYEHHUETO Ha
kanuTaia Ha [{pyxectBoTo u [Ipeiaranero ce cuutar 3a yCreuHo mMpUuKITFOYHIIN.

Ha6panu cpeacrsa ot IIpeniaranero:

B pesynarar ot Ilpemiaraneto u 3amMcBaHETO HA HOBU aKIMHU OT YBEIMYCHHUETO HA
kanutana Ha JlpyxectBoTo Oemie HaOpana cyma B pazmep Ha 19 588 981 (meBetHagecer
MHWJIMOHA TIETCTOTUH OCEMJIECET U OCEM XM JICBETCTOTUH OCEMJIECET U €/IMH) JICBa.

Pa3mepa Ha KOMHCHOHHHMTE Bb3HArpaskaeHus u Apyru pasxoau no I[penaaranero.

O6muTe pa3xoau Ha JpykecTBOTO BBB Bpb3Ka ¢ [Ipemiaranero ca B pazmep Ha 504 170
neBa. [TocoueHara cyma BKIJIIOUBA 3ariaTeHUTE Takcu KbM Komucusra 3a duHaHCOB HAA30p 32
pasrinexaane u onobpenue Ha Ilpocmekra, B pasmep Ha 10000 neBa, pa3zxomu 3a
BB3HArPXKICHHUE HA YII'BIHOMOIIEHUSI nHBecTUIIMOHEH nocpenuuk — UIT ,,Kapon™ AJl, Takcu
3a perucTpanus U JI0MyCcKaHe 0 ThProBHUs HA EMUCHS TIPpaBa, IPYyTU aIMUHUCTPATUBHH TaKCH
u pasHocku. [locoueHara cyma He BKIJIIOYBA IUIAHMPAHUTE Pa3xo[u cliel MPHUKIYBaHE Ha
IpeJylaraHeTo 3a perucTpalus Ha YBEJIMUYEHUETO Ha KanuTtajia Ha [[pyxecTBoTo, mpeaMeT Ha
[Ipennaraneto, B ThbproBCcKusl perucTbp U perucThbpa Ha IOPUANYECKUTE JIHIA C HECTOMAHCKA
e KbM ATeHIIMsI 10 BOUCBaHUATA, B ,,LlenTpanen geno3urap® AJl v 3a 1onyckaHe Ha ak[IUUTe
OT yBEJIMYEHUETO Ha KanuTasa Ha J[py>kecTBOTO 10 ThpProBus Ha ,,.bbarapcka ¢ponmosa 6opca*
AL

JApyx,ecTBOTO M yNI'bJIHOMOIIEHUAT MHBeCTUIIMOHeH nmocpeanuxk — UII ,,Kapoa*
AJl He ca cpelIHAJIM 3aTPyJHEHHUs, CIIOPOBe U APYrH NOJ00HM NPH THPIryBaHeTO Ha
NnpaBaTa v 3alUCBaHe HA AKIUHUTeE.

Ha 28.06.2024 r. ¢ onoBecTeHa apyra Heperyjaupana HHQopMaIus - yBeIOMICHHUE OT
SAnu Jlparos o 4. 19 ma Pernament (EC) Ne 596/2014 na Epponeiickus [lapnamenT u Ha
CsoBera o1 16 anpui 2014 roauHa 0THOCHO MazapHaTta 3j10ynorpeda, 3a cienku ot 27 1ouu 2024
roJINHAa, CKJIIFOYCHH B M3ITbIHEHUE Ha [lomnTrKa 3a BUPTYaIHO KamuTanoBO yyacTue Ha CMapT
Opranuk A/l

Ha 08.07.2024 r. e onoBecTeHa Apyra HeperyiupaHa nHbopMaius — yBeJIOMICHHE 32
BIIMCBaHE Ha HOB pa3Mep Ha KaluTana u HoB YcraB Ha ,,CmapT Opranuk’ A/l ¢ Tekcr:

C Bnucane Ne20240705112343 ot 05.07.2024 r. no naptunara Ha ,,Cmapt OpraHuk*
A/l B TBproBCcKu perucTbp U pErucTbp Ha FOPUINUYECKUTE JIHUIA C HECTONIAHCKA 1I€J1 € BIMCAHO
M3MEHEHUE Ha pa3Mepa Ha KanuTana Ha ApyxecTtBoTo oT 10 310 000 nesa Ha 11 340 999 nea,
CBHOTBETHO ChC CHIIOTO BIMCBAHE € OTPA3CHO U U3MEHEHHUETO B YcTaBa Ha ,,CMapT Opranuk*
AJ/l, npeBu1 yBETUYEHUETO HA KauTaia.

Ha 29.07.2024 r. e onioBecTeH TpuMeceueH oTueT 3a Bropo TpumMeceune Ha 2024 1.

Ha 01.08.2024 r. ¢ onoBecTeHa BbTpemHa nHGopManus 1mo wi. 17, §1, BbB Bpb3Ka ¢
1.7 ot Pernament 596/2014 EIl u na CeBera - YBenomtenue 1o wi. 112 ot 3IIILK otHOCHO
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pa3kpuBaHe Ha uH(poOpMalus 3a 001 Opoi aKIUK ¢ MPaBO Ha IJlac, KaKTo U 3a pa3Mepa Ha
KanuTaiaa KbM Kpasi Ha Mecela, pe3 KONTO € OChIecTBeHa MpoMsiHaTa B KanuTaina Ha ,,CMapT
Opranuk AJ]

YBaxkaeMH J1aMu U TOCIO/Ia,

Ha ocnoBanue wi. 1121 ot 3akoHa 3a MyOJIMYHOTO NpeAJaraHe Ha LIEHHU KHUXa U B
3aKOHOBOOTIpEIeNICHUs] CpOoK, Bu yBegoMsiBaM, 4e B pe3yiTaT Ha IBPBUYHO IMYyOIUYHO
npeiarale Ha akiu|, ca 3amucanu u u3ipsiio 3amiateHu 1 030 999 Gpost HOBU, OOMKHOBEHH,
Oe3HaNIMYHU, TOMMEHHU aKIMH, C MpaBO Ha IJIaC U C HOMHHAJIHA CTOWHOCT | IIB. BCSKa.
[Ipensun ToBa Ha 05.07.2024 r. B TPPIOJIHI] e Bniucana npoMsHa B pa3Mep Ha KanuTana Ha
npyxkectBoto ot 10 310 000 nB. Ha 11 340 999 nB., pasnpenenenu B 11 340 999 Opos
OOMKHOBEHHU, O€3HAIMYHH, TIOMMEHHH aKIMH, C MIPABO HA TJIaC ¥ ¢ HOMHUHAJIHA CTOMHOCT OT
L.

Ha 02.08.2024 r. e onoBecteHa BbTpelHa uHGopmanus 1o wi. 17, §1, BbB Bpb3Ka ¢
1.7 ot PernmamenT 596/2014 EIl u Ha CbBeta - YBemomienue mo wi. 1486 ot 3IILK:

BbB BpB3Ka ¢ m3nckBaHuATa Ha Wwi. 1480 oT 3akoHAa 3a MyOIMYHOTO TpeIaraHe Ha
LEHHU KHWXKa C¢ HacTosmoro Bu yBemomsBam 3a moctenmiio Ha 02.08.2024 r. B ,,CMmapT
Opranuk AJl YBenomieHue 3a npomsiHa B Jsul0BO ydactue Ha Suu [paros B ,,CMapT
Opranuk® A/l. B yBe1oOMJIEHHETO € TIOCOYEHO, Y€ B PE3yJITaT HA yBEIIMYCHUE HA KaNuTalla Ha
,»CMapT Opranuk’ AJl, B KO€TO aKIIMOHEPHT HE € y4acTBal, AsNIOBOTO My y4acTUE € HAMAJISIO.
BceneactBue Ha MOCOYEHOTO € HACThIMIA MPOMSHA B MPUTEKABAHOTO YydacThe Ha
Ma)XOpPUTApPHUA aKIIMOHEp B KanuTana Ha ,,Cmapt Opranuk* AJl ot 93,93% Ha 85,16 %.

Ha 05.08.2024 r. e onoBecteHa BbTpelHa uHGopmanus mno wi. 17, §1, BbB Bpb3Ka ¢
1.7 ot Pernament 596/2014 EIl u na CphBeTa mokaHa 3a OHJIAHH Cpellla C MHBECTUTOPUTE,
HacpoueHa 3a 09.08.2024 r. cbC ceAHOTO ChAbPKAHUE:

OnnaiiH cpelia ¢ MHBECTUTOPH - NETBHK, 9 aBryct, or 16:30 yaca MecTHO Bpeme
(UTCH3).

Bxirouere ce B oOHaiiH cpemata ¢ pbKOBOACTBOTO Ha ,,Cmapt Opranuk® AJl.
KopnopaTuBHOTO PBKOBOACTBO 1€ pas3riefa pe3yiaTaTUTe Ha KOMIIAHUATA 3a I'bPBOTO
nonyroaue Ha 2024 . u uie cnoaenu uHGopmalus 3a TEKyIIOTO pa3BUTHE U OYaKBAHUATA HU
3a Hanpen. llle nmare BB3MOXHOCT J1a 3a/1aJIeT€ CBOMTE BBIIPOCH KbM MEHUDKMBHTA Ha
KOMIaHUSATA.

CpOUTHETO € HACOYEHO KbM HACTOSIIUTE AKIMOHEpH Ha KOMIAHHATA M ObACHIH
WHBECTUTOPH, KAKTO U 32 BCUYKHU, KOUTO CE€ BHIHYBAT OT JIEHHOCTTA HHU.

Perucrpanusra 3a cbOUTHETO € 33BIDKUTEIHA.

3amasere CBOETO MSICTO TYK:
https://share.hsforms.com/1kx2vkDxBQwCgY93 XRW{fWw53035

Ha 09.08.2024 r. e onoBecteHa BbTpelIHa uHGopmanus mno wi. 17, §1, BbB Bpb3Ka ¢
1.7 ot Pernament 596/2014 EIl u va CnBera

Cwmapt Opranuk A/l peanuzupa 16% pbcT Ha npuxoauTe KbM Kpas Ha toiu 2024 r.
CIpPSIMO TPEAXOJHATA TOJIMHA I10 MPEABAPUTEIHNA NaHHU. L[eausaT KOHCOMUAMpaH OTYET IIe
Oblie myOIMKyBaH 10 Kpasi Ha Mecell aBrycrT.

Hsxon koMeHTapu 110 HEKOHCOJIUNPAHUS OTUET:

1. IToBuIeH pa3xo 3a nepcoHania, KaTo O4aKBaMe ChIIOTO U B KOHCOJIUAUPAHUS OTUET.
OcBeH yBeNMUYEHUS Ha 3aIUIaTH, IPHYMHATA € B TOBA, Y€ CME HACIM roJiiMa 4acT OT eKHIa 3a
CTapT Ha MPOU3BOACTBOTO B boxypuiie.

2. Ilonobpenne Ha Tpoc Mapika (pa3xoau 3a CYPOBUHU U OMAKOBBUHU MATEPUATIU KbM
npoJaxk0u) Mopaau pbCT Ha MPOIYKTH C MO-BUCOKA J0OOABEHA CTOMHOCT

[Topamu 3abaBsiHEe Ha TycKa Ha MPOHW3BOJACTBOTO B Boxypwuine (o4akBaH cTapT mpe3
okToMmBpHu 2024 T.) 0OYaKBaMe MO-HUCHK OT II'bPBOHAYANHO IJIAHUPAHUS PHCT HA MPUXOAUTE.
Horara Hu mporHo3a e 3a pect Mexay 10-15%. 3abaBsiHeTO Ha TIPOEKTa € OCHOBHO 3apajiv
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OCUTYPSIBAHETO Ha TOK 32 IMMPOU3BOACTBOTO, KOETO CE ABJDKU HA 3a0aBsIHETO HA M3TPaKIaHE HA
HeoOxoaumaTa uHppacTpykTypa B UHaycrpuanna 3oua boxypumie ot crpana na HKU3 u
EPM 3anan.

Hsixoun nombaHUTEIHY HOBUHH:

1. Ilpe3 muHanmusi mecer Osxa W3BBPIIEHH ITbPBUTE JOCTaBKH KBM JpOTepHUsITa
Rossmann, kosito nputexxaBa Haj 2200 marasuna B ['epmanus.

2. 3atBopuxme MarasuH 3eneH Ha yi. ,,I . C. PakoBcku™ mopaau HeraTuBeH ()MHAHCOB
pe3ynarar

3. [lonoxxutenHo pa3BuTHE HA MpoAyKTUTe oA Mapkata HU Naughty Nuts B REWE u
EDEKA B I'epmanus, kaTo 1moja To3u OpaHa CMe ITyCHAIH MPOJIYKTH B KaTErOpus CIIPEIoBe,
MpaJIMHA B 0apoBe

4. ImaMe HSKOJIKO HOBU NOTBBPACHU MIPOIYKTa, KOUTO 1€ MPOU3BEXKIAME 32 MapKaTa
dmBio na dm I'epmanus

5. IlpombmxaBar na pacTaT NOPUXOAUTE OT MPOAAKOM OT OHJAWH MarasuHa
naughtynuts.de. Peanusupanurte npuxoau mpes roHu ca Haj 200 Xui1. eBpo.

6. Cunen pbct or Hax 180% 3a momyroguero Ha JPY>KECTBOTO HU B PymbHUS
Onarogapenue Ha HOBU JucTBanus B Kaydnana Pymbaus

7. B kpas Ha Mecell 10 IyCHaXMe B IpojAak0a HOB MHOBATUBEH MPOIYKT — TOTOBU
MPOTEUHOBH CyMH MO Mapkata bett'r

8. CrapTrpaxme U HOB €BPOIICHCKHU OHJIAH Mara3uH — bettr-food.com, xoiiTo onepupa
OT cKJiaja HU B ['epmanus

Ha 27.08.2024 r. ¢ onioBeCTEH TpUMECEUYEH KOHCOJIUIUPAH OTYET 332 BTOPO TPUMECEUUE
Ha 2024 r.

I11. NPETJIEJ] HA JEWHOCTTA M HA CBCTOSAHHUETO HA
JAPYXKECTBATA OT I'PYIIATA

»CMapT Opranuk™ AJl e Bojaeu| HOpOU3BOAUTENl U JUCTPUOYTOp HA OpraHUYHU
MPOIYKTH, KaTO APY>KECTBOTO MMa YCTOMUMBA MO3UIIM Ha nazapute B FOronsrouyna u 3amnaina
EBpomna ¢ HapacTBaio npuchcTBue B Apyru reorpaduu. [lydaudaHoTo 1pyKecTBO € Ha BT Ja
ce IpPEeBbpPHE BBHB BOJCI €BPOINEWCKH OpaHa B MPOU3BOACTBOTO M PA3MPOCTPAHEHUETO Ha
OpraHMYHU XpaHu W HanuTKu. OCHOBHAaTa THProBCcKa JeHHOCT Ha JlpyKecTBOTO BKJIIOYBA
pa3paboTBaHETO HAa HETOBUTE BETAHCKU U YUCTO OPraHUYHU KypaOuiiku, 6apuera, HIOKOIaI0BU
IIPOJIYKTH, COJICHU CHAKCOBE U Pa3HOOOPa3HU cynepXpanu. EMUTEHTHT mpoabikaBa fga 100aBs
HOBU MpeIoKeHUs KbM cBosl kKaraimor. Camo mnpe3 2023 r. KOMMmaHusiTa paslupU
nopTQOIMOTO CH, 32 Ja BKIIOYH B HETO CMYTHUTA, KPEMOBE W CIIaJKU Ha SIKOBa OCHOBA,
npeJiaralu ¢ pa3Hooopasue oT BKycoBe. [IpoiyKTuTe My ca mpeIMMHO BEeTaH U ca HallpaBEeHU
ot 100 % opraHu4HH ChCTABKH.

,»CMapT Opranuk® onepupa KaTo MPOU3BOAUTEN U TUCTPUOYTOP HA OPraHUYHH XPaHH
Y HAITUTKH.

Tabnuya 2: OcHosHu Kame2opuu nPOOYKmu u yciyau
IIpoaykrToBa OosicHeHHne

KATeropusi
IpoussoacTBo | [IponykroBoTo moprdonuo Ha JpyxkecTBOTO ce chcTou OT Han 300 pasmuyHu
XpaHUTCIHU MMPOAYKTH, BKIIFOYUTCIIHO BETAHCKU U YUCTO OpTaHUYHHA Kypa6HI>'IKH,
OapueTa, YHIICOBE, TPHUYMIM, KPEKEPH, NpPANIWHH, CynepxpaHu u ap. Hsma
BB3pacTOBa TpaHWIa 3a npoaykTute Ha Emurtenta. ToBa e yHHKamHA
XapakTepucTUKa Ha MOPTQOIMOTO Ha KOMIIAHUSTA, KOATO W TO3BOJsABA Ja
MOJABPKA CTaOWIIEH PHCT HA MPUXOAWTE W BHCOKH MapyKOBE IPH PazIHuHH
MaKpOMKOHOMUYECKH YCIIOBUs. BiaromapeHue Ha yCHIHMsTa Ha CBOS LEHTBD 3a
pasBoiiHa nefiHocT, "CmapTt Opranuk" mpejjara HOBU PeLENTH Ha Ma3apa, KOUTO
IMpUBJINYAT OCHOBHO HOTpe6I/ITeHI/I, KOMTO TCIIbpBa CBUKBAT C KOHLCIILIUATA 3a
3MPaBOCIIOBHO XpaHeHe. BbiiHaTa OT HOBM TPOAYKTH Ha JIpyKecTBOTO
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IIpoaykToBa OosicHenne

KaTeropust

Hanoxo0siBa BKYCHUTE CTapOMOJHH, MOIYJSPHH, HO M BPEAHU apTUKYIH IO
papToBere Ha cynepmapkerure. C wu3genusta Ha "Cmapt Opranuk" Ha
MOTPEeOUTENsI Ce MPEJOCTaBsI EAHOBPEMEHHO BKYCHA U 3/IPaBOCIIOBHA XPaHa.
Huctpudymus | ,,Cmapt Opranuk” AJl e Bomemmar aucTpuOyTop Ha OMO XpaHW W HAIUTKA B
Brarapus. IpyxecTBOTO JOCTaBs Ha Ma3apa BOACIIN MapKH OMO XpaHU M HATUTKH
or I'epmanus, Xosmannus, bwiarapus u ap., KaTo Ha IOBEYETO OT TAX € H
eKCKITy3UBEH MIPEJCTABUTEN 3a CTpaHarta u peruoHa. Cpen Tsx ca 6o yaitoBe Yogi
tea (I'epmanns), BeraH Meco Ha pacTuTelHa ocHOBa, Beyond meat (CALLL), 6no
mokonaan Vivani (Iepmanust), 6unkoBu cokoBe Schoenenberger (I'epmanus),
xpanutennu fgobaeku Floradix Ha ¢upma Salus (I'epmanust), 6uo xpanu Green
(I'epmannst), Ono mmiomoBH H 3eleHYyKoBH cokoBe Poelz (I'epmanms), 6mo
ko3meTnka Eco Cosmetics (I'epmanms), Ouo nenukatecHd W (pyHKIMOHATHH
xpanu Terrasana (Xonangus), 6uo kozmernka Lavera (I'epmanus), 6uo Beran
mieka The Bridge (Uramus) u ap.

»Cmapt Opranuk® AJ[ peanusupa nOpoAayKuusi MOJ YacTHU MapKd, KOHUTO HeE
npuHaIekaT Ha Jlpy:KecTBOTO, a TO JeicTBa €JUHCTBEHO M CaMO KaTo MPOU3BOAMUTEN IO
3ananue. OT gpyra crpala, ,,Cmapt Opranuk® AJl npurexaBa penuiia cOOCTBEHH MAapPKH,
KOHMTO MPOU3BEXK/IA U MAapKETHPa HAITBJIHO camocTosTenHo. [lo-nomy e conenena obobuieHa
uHpopmanus 3a Opannosere Ha [lpyKecTBOTO.

4 )

Roo’bar mpencraBisBa 0Oapue, CBCTOSIIO C€ U3IHUIO OT
OpraHWYHH, BeTaH U 0€3rIyTeHOBU ChCTaBKU. B 3aBHCHMOCT OT

JMUHUATA, OJIOKYETO MOXKe Ja ObJe JOMBIHEHO C TMPOTEHH,

Rw‘ﬁr cynepxpaHa, IIo0oBe WK Iokonan. [IpogaxOure Ha OpaHna
ChCTaBIsIBAT OKONO 12% oT mpuxoaure OT COOCTBEHH
OpaHJI0OBe.

N

Haii-nponaBanute uznenus ot Dragon Superfoods Bkmto4yBaT

HEOOpabOTEeHO CTYICHO MPECOBAHO KOKOCOBO MAacilo, BETaH

IOKOJamoBH u3Aenusi ot Fairtrade kakao, (yHKIIMOHATHH

- MHKCOBE, KOMTO TIPEICTaBIIBAT KOMOMHAIIMN OT CyIEpXpaHu.

d ToBa e Mapkara, KOATO MpoJaBa W JIOCTaBsl NaKETHPAHU

ragon cynepxpanu. [Iponaxx6ure Ha 6panga cberaBisgar okoso 31%
ERrERrRERS OT IIPUXOJUTE OT COOCTBEHU OPaHIOBeE.

N ,
4 )

Conenata npoaykroBa nuHus Ha ,,Cmapt Opranumk® AJl
BKJIFOYBA TPEIUMHO OpPraHWYHM W BeraH 3aKyckm. B
MOCJICHUTE Pa3padOTKK JUHUSTA CE pa3pacHa, 3a Ja BKIYBA
b , Y BETaH CJIAJKUIIN KaTO NPaJIMHA U KPEMOBE OT SJIKOBO Maclio.

eu“r [Iponaxx6bute Ha OpaHma chcTaBmsaBaT okono 31% ot

MPUXOANUTE OT COOCTBEHU OpaHIoBe.

l. %L

Opranuunu, BeraH KypaOuiiku Oe3 rTiyTeH, 0Oe3 cos, 0e3
mieHnna, 0e3 maaMoBo Macio W 0e3 paduHUpaHa 3axap.
KODKIE CAT IpoaaxOuTe Ha OpaHIa ChCTABISABAT OKOJIO 9% OT MpUXOAUTE
oT coOcTBeHU OpaHJIOBe.




,»CMapt Opranuk™ AJl mpousBexaa U APyrd OpaHAOBE C MO-
CKpoMHH Tipoaaxkon kato Rookies, Kypabuitanma, bruo Kiaca,

SMART Smart Cycle u nap. CbpBKyImHUTE MpOJakOM Ha Te3u OpaHI0BeE
ORGANIC ,
cbCcTaBisiBaT oOKoio 17% oOT mpuxogutre OT COOCTBEHH
OpaHzoBe.

1. BAXKHU CbBUTHUA, HACTHIINWJIN NPE3 NEPHOJA 01.01.2024 r. — 30.09.2024 1.

Enna ot xirodoBuTe cHiIHU cTpaHu Ha ,,CMapT Opranuk® A/l e coOcTBeHUST pa3BOeH
LEHTHP, KAKTO 1 HETIPEKbCHATOTO TECTBAHE U OCUTYPSIBaHE HA KAYECTBOTO HA IIPOU3BEICHUTE
uzzienusi. Te3n TecToBe BKIIIOYBAT MPEAM BCUUKO HEMPECTAHEH MOHUTOPHUHI 3a HAJIM4YUE Ha
NECTULUINA, TEKKH METAIM M Jpyra pazHooOpa3sHa MHKpPOOMOJOTHS B JONMBIHEHHE KbM
BHHUMATEJIHOTO KOHTPOJIMPaHE Ha BCsAKa CTHIIKA OT MPOU3BOJACTBEHUS npouec. Hanuunero Ha
cOOCTBEH LIEHTHp 332 HAYYHOM3CJIEJ0BATEICKA U Pa3BOMHA JEHHOCT 03HaYaBa, 4ye Mo-rojsiMara
4acT OT NPOAYKTUTE Ha J[pyECTBOTO ca M3KIIOYUTEIHO U CaMO BbTPEIIHO pazpaboTenu. Tosa
MO3BOJISIBA TIO-IIUPOKO pazHooOpasue oT (opMynu, Obp30 MHTETpUpAaHE HAa HHOBATHBHU
CbCTaBKM U pELIEHMs,, KAaKTO U CBOEBPEMEHHO aJalTHpaHe KbM IPOMEHALIUTE Ce
NOTPEOUTEICKY IPEANIOUNTAHUS U MTa3apHU TEHICHLIUU.

. Roobar 2.0

[{eHTHPBT 3a HAyYHOM3CIEAOBATENICKAa M pa3BOMHA JIEWHOCT Ha EMHTEHTa yCnemHo
aKTyaJH3Upa CepHsTa CH OT OpraHMYHU Oapyera u ctapThpa Roobar 2.0, KoiTO BbBEk, 12 HOBU
BKyCOB€, OOBUTH B Ouo mokonajg. OpUTHHAIHUTE pELeNnTd NpoabJKaBaT Ja TeHepupar
CEpUO3€H Ia3apeH MHTEpec, HO C HOBUTE BKYycoBe J[pyXecTBOTO HpHBIMYA HOTPEOUTENH,
KOMTO TEII'bPBa CBUKBAT C KOHIIETILMATA 3a 3]IpaBOCIOBHO XpaHeHe. Roobar 2.0 Hanonobssa
KaTO TEKCTypa BKYCHUTE CTapOMOJIHU, HOIYJIIPHU, HO ¥ BPEIHU apTUKYJIU 110 padToBeTe Ha
CyllepMapKeTuTe, KaTo MpelocTaBd Ha MOTpeOUTeNs BB3MOXKHOCT Jla KOHCYMHUpa
€HOBPEMEHHO BKYCHA, I103HaTa, HO U 3PAaBOCIIOBHA XpaHa.

o Kookie Cat

Jlpyr BbTpeniHo paszpaboTeH Oectcenbp € mapkara kypabuiiku Kookie Cat, xosTo e
OpraHuvHa, BeraH u Oe3ryTeHoBa. M3aenuero He chbpka OpaiHo, Osta 3axap, majaMoBa U
KMBOTUHCKA Ma3HMHA W BBIPEKHA TOBA MMa TEKCTypara W BKyca Ha TPaauIMOHHA KypaOwus.
ToBa ce moctura ¢ KOMOWHANMsS OT Kally, KOKOC W OBECCHH SIJIKH, KOUTO Ca OCHOBHHTE
ChCTaBKHU B TIPOJIyKTA.

° SIaxoB TaxaH

SnkoBuUAT TaxaH, mpousBexaaH ot ,,Cmapt Opranuk® A/l, e ¢ MHOTO (prHA TEeKcTypa.
Pa3MepsT Ha yacTUIITE B HETO € cTaHAapTHO OKojIo 10 mukpona npu 75 no 100 MukpoHna B
KOHKYPEHTHUTE MpOAyKTU. [lo-MallkuTe dYacTUIM OTBApSAT BB3MOXKHOCT 3a TMO-IIUPOKO
M3MOJI3BaHe Ha TaXaHa U MO-ONTUMAITHO KJIMEHTCKO U3KUBSIBAHE.

° HIokosax0BH NPaJIHA

[loxonanoBuTe MpaTuHK ¢ KpeM (BCThILM, OaeMH U JICITHUIN WU TaKa HAPEUCHHUTE
OT aHIJI. peanut butter cups ca MO3HATH B peauIia IbpkKaBU. 1€ ce ChbCTOSAT OT KpeMooOpa3eH
LHEHTbp OT SAJKOB TaxaH B KOMOMHAlLMg C HEYCTOMM BeraH IIoKosiaJ. DUHATHUAT LIPUX €
MBbHHUYKA IIUIIKA COJI B PELIENITaTa Ha BCSKO JIECEPTUE, 3a /1a U3I'BKHE OILIE MO-CHIIHO LSJI0CTHUS
3aBnaasBan] Bkyc. Cepusita bett’r mpanunu e paspabotreHa B TpH J0OOMMH BKyca — Oazem,
aemHUK U GbeThK. Te ca B ynoOHa pa3dacoBka OoT Tpu OOHOOHUYETA 1O TPUHANECET Ipama,
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KOETO TH TpaBH TNep(eKTHH 3a crojensHe ¢ Hai-Omuskute. [lpamwmHum bett’r chabpxaT
BHHUMATEITHO ITOA0paHu OMO ChCTaBKH, HUKaKBa pad)MHUPAHA 3aXap U N3KYCTBEHU OBKYCHUTEIIH.

o Jpyru HHOBATMBHM XPAHUTEJIHHU U OMO MPOAYKTH

JpyXeCTBOTO NPOM3BEXKAA M AITEPHATHBU HA APYrH TPAJAUIMOHHO HEONTHUMAIHO
3/IpaBOCIIOBHH MPOJYKTH KaTO TOTOBH CMECH 3a OpayHH, BeTaH MajauyuHKH, Xymyc. Toa ca
HAI'bJIHO HAaTypaJlHU, OnocepTuuLpaHy IPOAYKTH, KOUTO I103BOJISIBAT HAa BCEKU OBP30 Ja CU
IPUTOTBH 3/IpaBOCIOBHA M BKyCHa XpaHa y foma. [Ipe3 nocneauure roaunu ,,Cmapt Opranux*
AJl 3anouHa ja Npoy4Ba U Bb3MOYKHOCTUTE 32 HEOPIaHUYEH PACTEX, IPUI00UBANKHU HAKOJIKO
HOBH OMO TMpPOAYKTa — TEXHOJIOTHS 3a OMO OINaKOBaHE, CMYTHTA, SKOBH NAcTH M BeraH
clasonen.

OcHogHu nazapu u cmpykmypa Ha npuxooume no npooOyKmu/yciyeu u mepumopus Ha
peanuzayus

° I'eorpagcka ekcnozunmst

,»CMapT Opranuk® AJl uma 3HauuTelleH Na3apeH Jsul Ha ObJarapckus mnasap 3a Ouo
XpaHu, MECTHUTE MPUXO0HU ca 0KoJI0 35 % oT obuute 3a nepuonaa 2021 — 2023 r. JIpykecTBOTO
€ IOCTUTHAJI0 Ha MECTHMs Ma3ap BHMCOKA pa3llO3HABa€MOCT HAa MapKaTa U JIOAJHOCT Ha
notpeburenure. [Ipe3 neermeceunero Ha 2024 r. HeTHHUTE NTpoaaxOu Ha ['pynaTa Ha ,,CMapT
Opranuk* AJl Ha Obnrapckus nasap gocrurar 19 735 xui. nesa.

[IspBonavanto ,,Cmapt Opranuk‘ AJl mpupo6u NomyIsipHOCT KaTo yCTONYHB JIOKAJIEH
IIPOM3BOJUTENl HA XpaHU, HO JHEC NPOAYKTUTE Ha Ipynara ce pa3lpocTUpaT Ha Ia3apuTe B
DACH peruona (I'epmanus, ABctpus u lllBeitnapus), na bankanute u u3 usana 3amajaHa u
Hentpanna Espoma. [1pe3 neBermeceunero Ha 2024 r. o0muTe MpoIak0H BB3JIM3aT HA OKOJIO
65 785 xun. nesa (+10 % pbcT Ha roaumiHa 6a3a). [IpogaxOute U3BBH OBJITAPCKUS Mazap
nocrurat 46 050 xui. nesa unu 70 % ot Benuku npuxoau. DACH pernoHsT € e1uH OT I'bpBUTE
U Hall-rolieMu eKCIOPTHU Ma3zapu Ha ['pymara ¢ HETHU NpOoAaKOM Mpe3 JIeBETMECEYHEeTO Ha
2024 r. ot 29 545 xui. neBa, gonpuHacsiiku okoso 64 % ot nenus usHoc. [IpucbcTBueTo Ha
I'pynara B I'epmanusi, ABctpust u llIBeitapust BkirouBa AUCTpUOYIUSATa HAa COOCTBEHUTE
Mapku Ha ,,CmapT Opranuk* AJl, KakTo ¥ TPOU3BOACTBOTO HA YACTHU MAPKU, TPUHAIICHKAIITI
Ha MEXIyHapoaHU Bepuru cynepmapketu. [Ipe3 2015 r. [Ipyx’ecTBOTO CKIIOYH HAM-BaXKHOTO
CH W TOJ30TBOPHO MapTHBOPCTBO C M3BECTHaTa MexayHaponHa mapka — Lidl. ,,.Cmapr
Opranuk™ AJ] mpousBexxga O6uo OapueTata Ha HEMCKHsS pUTEHIbp moj MapkaTta Alesto u
JIOCTaBs Ha BepUTaTa HIKOJKO OPraHUYHH CYNepXpaHu — OMO KMHOa, OMo yna, Ouo enjga, 6uo
JeHeHo ceme U O0mo rxu. McTopusita U mpoayKTUTE Ha JApyskecTBaTa oT ['pymara ca moOpe
npuetH cpen knmuentute B DACH perunona. Cpen b2b knuentute Ha ,,Cmapt Opranuk™ ca u
IpYyTH TOJEMH Bepuru cymnepMmapkeTu oT ['epmanus, ABctpus u IIBeiinapus karo Billa,
Denn’s, Aldi, Hofer, Kaufland, dm, Rewe u nip. Ilpe3 2024 r. I'pynara peanuszupa TbpBHTE
JIOCTAaBKH KbM Jiporepusara Rossmann, kosto mpurexana Hax 2 200 marasuna B ['epmanusi.

,CmapTt Opranuk™ A/l omoBectsBa reorpadckara pa3duBKa Ha CBOUTE MPOJAKOM Ha
CTOKH U mpoaykius. JpysxkecTtBoTo peanusupa 65 % OT IpUXoIuTe OT MPOAaKON HA CTOKH U
nponykuusi B EC. Ha mecthus mazap pyxectBoTo 1utacupa 30 % ot npogaaeHUTe U3emusl.
OT TpeTu cTpaHu MOCTHIICHUSTA ca B pa3Mep Ha 5 Ha CTO.

Kem 30.09.2024 r. ,,Cmapt Opranuk® A/l oTuMta Ha KOHCONMUAMpaHa 0a3za HETHU
NPUXOIH OT MPOoAaXOu Ha croiHOCT 66 102 XMl JB., KOETO MPEACTaBIsIBA YBEIHMUCHHE HA
KOHCOJIMIMPAHUTE HETHU MPUXOIU OT mpoaaxou ¢ 9.70 % crpsimo chimst nepuoa Ha 2023 1.,
Koraro ca B pazmep Ha 60 259 xu. 1B.

KoHnconuaupanute HETHH NPUXOIU OT mpojaax6a Ha npoaykuus kpMm 30.09.2024 1. ca
Ha cToiHOCT 47 842 xwmi. nB. u ce yBenuuaBar ¢ 6,08% B cpaBHEHHE ChC CBIIUS MEPUOJ HA
2023 1., koraro ca B pasmep Ha 45098 xwun. nB. KoHcoquaupaHuTe HETHU MPUXOAU OT
nponaxoa Ha npoaykuus keMm 30.09.2024 r. npeacrasnsBat 72,38 % OT HETHUTE MPUXOJU OT
nponaxou Ha ['pynara.
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,CmapT Opranuk* AJ] orynta KOHCONMIUpPaHU (UHAHCOBH NPUXOAU B pa3Mmep Ha
54 xwi1. 7B. cOpsAMO OTYETEHUTE 3a ChlMs nepuoj] Ha 2023 r. KOHCOMUAWPAHU (PUHAHCOBU
IPUXOJU B pa3Mmep Ha 65 Xuil. JB.

OO0110 mpuxoaUTE OT AEHHOCTTAa Ha KOHcoauaupana 6a3a kbM 30.09.2024 r. ca B pa3mep
Ha 66 247 xui. JB. U perucTpupar yBeaudeHue ot 9,79% B cpaBHEeHUE ChC CHIIUS NEPUO HA
2023 r., xoraro ca B pazmep Ha 60 337 xu. 1B.

OO01w10 pa3zxoauTe 3a AelHOCTTa HAa KOHcoauaupana 6a3a keM 30.09.2024 r. ca B pa3mep
Ha 54 096 xuun. nB. u peructpupar yseaudenue ot 11,51 % B cpaBHEHME CbC ChIIMS IEPUO HA
2023 r., KoraTo ca oT4e€TeHU 00110 KOHCOTUINPAHH PA3X0/I1 3a AeHOCTTA B pa3mep Ha 48 513
XHIL. JIB.

KsMm 30.09.2024 r. ,,Cmapt Opranuk® AJl perucrpupa noJ0KUTEIEH KOHCOJINIUPAH
HeTeH (puHAHCOB pe3ynTaT B pazMep Ha 10 912 xut. JIB. CIpsSMO OTYETEHHS 3a CHIIUS EPUOJT
Ha 2023 r. MoJI0XXUTEJIeH KOHCOJIMMPAH HeTeH (PMHAHCOB pe3ynTar Ha cToiHocT 10 569 xui.
JB.

Kbm 30.09.2024 r. obmata cyma Ha aktuButTe Ha ['pymara e 102 017 xun. nB., a
CTOMHOCTTA Ha cOOCTBEHUS KaruTai € 72 875 Xui. JB.

®unancoBu nokasareau Ha I'pynara kpm 30.09.2024 r.

Taoanua Ne3
MMOKA3ATEJIA 3A IUKBUJHOCT: 30.9.2024
Koeduunent Ha o01mma THKBHIHOCT 4,60
Koeduuunent va 6bp3a TMKBUAHOCT 3,19
Koeduuunent va abconoTHa TUKBHIHOCT 0,70
Koeduuent Ha He3abaBHA TUKBUIHOCT 1,53
IMokataTenm ia INKRAIROCT
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Ta6auma Ned

Penradbunnoct Ha OcuoBuusa Kanuran 0,96
Pentabunroct Ha CobctBenus Kamuran (ROE) 0,15
Pentabunnoct Ha AxtuBHTe (ROA) 0,11
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Ta6anma Ne5

INOKA3ATEJIU 3A 3AIJIBKHSAJL 8 30.9.2024
KoeduimeHT Ha 3a1TBKHAIOCT 0,40
Jlbar / AKTUBH 0,28
KoeduimenT Ha puHAHCOBAa aBTOHOMHOCT 2,51

Tabauna Ne6

KJIIOYOBHU IIOKA3ATEJIN: 30.9.2024
EBITDA 14 475
EBIT 12 503

Taoamma Ne7

H3xoaHM JaHHU 30.9.2024
TIpuxoau OT mpogaxon 66 102
Tevan6a npeny nuxBu, nanbeiy 1 amopruzanys (EBITDA) 14 475
Ieyan6a ot oneparusHa aeitnoct (EBIT) 12 503
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Herna newyan6a 10912
Herexymu aktusu 42 566
Texymu akTuBu 59451
CoOcCTBeH KamuTan 72 875
OCHOBEH Kanural 11341
Herexymu nacusu 15 839
Texymu macusu 13 147
IIpuBneyen kanuran 28 986
OO0 MPUXOIH 66 247
O06m10 paszxoau 54 096
Tleuan6a ot onepatuBHa neiHocT/[Ipuxoan oT mpoaaxou 0,19
Herna neyan6a/llpuxonu oT mpoaaxou 0,17
IIpuBneyen kanurtan/CoOCTBEH KamuTal 0,40
EBITDA/Ilpuxoau ot mpogaxou 0,22
EdextuBHOCT Ha mpuxoauTe 0,82
EdextuBHOCT Ha pazxoaute 1,22
Ilevan6a xpM aknus - Earning per share 0,96

2. TEKYHIO PA3BUTHUE HA NPOEKTA B I'P. BOKYPUIIE

Ha To3m eram CTPOUTCJICTBOTO Ha Crpajara U BCUYKH HMHCTAJIalMU Ha o0eKkTa HU B
rp. boxxypuie ca HarrbsiHO 3aBbpiieHu. [Topaay 3a0aBsiHe B aIMUHHCTPATHBHUTE MTPOLIEIYPH
CBHOPBKEHHUETO BCE OLIE HE € MOIYyYMIIO paspelleHHe 3a IO0JI3BaHe, HO OYaKBaMe TOBa Ja ce
CIly4H JI0 Kpas Ha TOJIMHATa, KaTo B OJM3KUTE THH CE€ OYaKBa HACpPOUBaHE HA JIbp)KaBHATA
nprueMaTteIHa KOMHCHsA. BBIpekn ToBa ce BB3MON3BaME OT BpPEMETO A0 (POPMAaTHOTO
BBbBEXK/AaHE Ha OOEKTa B eKCIuloaralys 3a YTOYHSBAaHE Ha BCHYKM HACTPOWKM Ha
IIPOM3BOJICTBEHUTE JIMHHUHM U 32 MIPEUU3UPaHEe HA Hali-100pUTE MapaMeTPpH 3a MPOU3BEKIAHUTE
OT TSX MPOAYKTH.

3a obe3neuaBaHe Ha HYXIUTE OT €IEKTPUIECKO 3axXpaHBaHe Ha HOBaTa HU (habpuka e
MHCTAJIUPaH eJNeKTPUYECKH TI'eHepaTrop. BTopu reHepatop e OOCTaBeH W ce H3BBPINBA
Heo0XoIuMaTa HaCTPOiKa U KOH(UTYPHUPAHE ¢ OrJIe ]l MpeAcTosIrs MOHTaX. KomOnHupanara
paboTa Ha JIBETE ChOPBHKEHHS HATBIHO 1€ 33J0BOJIH HYKIAUTE HU OT €JIEKTPHUECKA CHEPIHs
cient 3apaboTBaHe Ha (adpuKaTa IpH ITbJIEH KamaureT. ToBa e HU OCUTYPH HE3aBUCHMOCT
OT EJIEKTPONPEHOCHAaTa Mpeka M CBHIIEBPEMEHHO IIeé HU Jaje cBobomaTa na u3dupame
MIOIXO/ISAIIMS 32 HAC M3TOYHUK Ha HEPTHs CIIOpEI aKTyaTHUTE YCIOBHUS Ha ma3apa.

IV. OIHMCAHUE HA OCHOBHUTE PUCKOBE U HECUI'YPHOCTH, IIPEJ
KOUTO E M3NPABEHO JPYKECTBOTO HIPE3 CJEABAINUA ®UHAHCOB

HEPHUON

CUCTEMATHUYHU PUCKOBE

CucreMaTHYHHTE PHUCKOBE Ca CBBP3aHM C IIa3apa M Makpocpenara, B KOSTO
HpyxecTBoTO (YHKIIMOHUpA, MOPagd KOETO T€ HE MoraT Ja ObJarT yhnpaBissBaHU H
KOHTPOJIMPAaHU OT MEHUJKMBHTA HAa KoMIaHUATa. CUCTEMaTUYHU PUCKOBE Ca: MOJIUTUYECKUAT
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PUCK, MAKPOUKOHOMHUYCCKUAT PUCK, I/IHq)JIaIII/IOHHI/IﬂT PHUCK, BAIYTHUAT PUCK, ITUXBCHUAT PUCK,
JaHBYHHUAT PUCK.

Taoanma Ne8

Bupa puck

Onucanue

NNOJIMTUYECKU
PUCK

[TonUTHYECKUAT PUCK € BEPOATHOCTTA OT CMsSHA HA MPABUTEICTBOTO MM OT BHE3allHa MPOMSHA B
HEroBaTa IOJUTHKA, OT BH3HHKBAaHE HAa BBTPCLIHONOIUTHYCCKH CHTPECCHHS M HEONarompusATHH
MPOMEHH B €BPOICHCKOTO M/HIIM HAIMOHATHOTO 3aKOHOJATEIICTBO, B PE3yJITaT HAa KOSTO Cpeaara, B
KOSATO ONEPHpaT MECTHHTE CTONAHCKH CyOCKTH lla ce NPOMEHH HEraTHBHO, & HHBECTUTOPHTE Na
MIOHECaT 3aryou.

[MponbirkaBamara IMOJUTHYECKA HECTAOMJIHOCT HMa MOTCHUMAJd Ja OKaXe BIMsSHHE Ha
MaKpOMKOHOMHYECKHUsI pacTek M OusHec cpenata B bouarapus. B Tasm Bpb3ka, B ciydail 4e ce
Ch3/1aJie HECUT'YPHOCT B ObJrapckara MKOHOMHKAa — OTHOCHO (MCKaliHaTa W/WIM Tapu4yHaTa
MOJMTHKA, BHPXOBEHCTBOTO Ha 3aKOHa U MPABONPWIATaHETO, HHUBOTO Ha KOPYNIHUS H
OIOPOKPATHYHH TEKECTH U Ap. — TOBA MOXKeE Ja JOBEJE N0 CIaJ| HA MHBECTUIMUTE, U3THYaHE HA
KaIlUTaJId OT CTPaHATa U MO-KOHCEPBATHBHO IOBEJCHHE OT CTPaHa Ha MHBECTUTOPW/KIMEHTH. ToBa
OT CBOSI CTPaHa MOJXKE Jia IOBele 0 3a0aBsiHe HA MKOHOMHYECKHS PacTeX WU JOPH 10 Pelecus U
HaMaJsIBaHe Ha 3a€TOCTTA M pasoyiaraeMus J0X0J, KOETO Iie HaMaJIl HKOHOMHYECKaTa aKTHBHOCT
U IIe BJOIIM KPEAUTOCHOCOOHOCTTAa Ha ONpPEIEICHH MKOHOMHYECKH CyOekTH. B Ta3u Bpb3Ka ¢
BB3MOJXKHO, HSIKOH CYOCKTH Jja OTYeTaT No-ciabu (pUHAHCOBH PE3yNTaTH OT OYaKBaHOTO. Behpeku
YaCTUYHOTO INpUChenuHsABaHE KbM llleHreH, M3TBKBaHO KaTro ycHeX OT JBeTe Hail-rojeMu
MOJUTHYECKH TapTUM B OBJArapcKusl MapiaMeHT, bbirapuss ce HacouBa KbM IOpEIHH
HapIaMeHTapHU M300pH 3a mocienHuTe Tpu romunu. OuakBaHuATa Ha OM3Heca ca cleq
IPOBEXKaHETO Ha M30opure Oa ObJe ChCTABEHO PEAOBHO IPABUTEJICTBO, KOETO [a IOEME SCEH
AQHTOKHUMEHT 3a MOAJbPXKAHEe Ha MAaKpPOMKOHOMMYECKa CTaOMIIHOCT U JoOpa OusHec cpena. Toma
BKJIIOYBA OIpaHMYaBaHE Ha MaKPOMKOHOMHMYECKUTE IUCOAJaHCH U YCTOHYMBH IIOJIUTUKU B
MOJIKpena Ha KOHKypeHTocnocoOHocTTa. Cpell OCHOBHHTE BBHIIHOMOJUTHYECKH KOTBH Ca
HOAIBPIKAHETO HA HUCKA MH(IIALNS U IPHEMAHETO HA €BPOTO, KAKTO U ITBIHOIPABHOTO YWICHCTBO B
Llenrenckoro mpoctpancTBo. OT KIIOYOBO 3HAYCHHE € MPOBEKAAHETO Ha pasyMHA OrOJDKETHA
MOJIUTHKA, CIIa3BaHETO Ha (PUCKATHUTE MpaBHIIa, KAKTO U MOJIBPKAHETO Ha HUCKH NPEKU JaHbLH.

[MpoxpmkaBamara MOJINTHIECKA HECTAOMITHOCT OTAaiedaBa brarapus, KakTo OT IPHChEINHABAHE
Ha CyXOIbTHUTE rpaHuuy KbM LlIeHreH, Taka 1 OT MPUEMaHETO Ha €BPOTO KaTo HallMOHATHA BaJlyTa
npe3 2025 r. — 1en, KoATo Crope]] aHaJIM3aTOPHUTE Beue He U3IIIeKa peaiuctuuHa. HabnronaBanara
MOJIUTUYCCKAa HCCUTYPHOCT IIOCTaBsA IMOA BBIPOC BB3MOKHOCTTAa Aa C€ MPOBCAAT aJCKBATHU
pedopMu B aIMHHUCTpALUsITA, OOPA30BAaHUETO U 31paBEOIa3BaHETO, KOUTO (POPMHUPAT OCHOBHHTE
OFOJIKETHU Pa3XO/IH.

HecurypHocTTa 1o OTHOILEHHE Ha NMpWIAraHUTE NMPUOPUTETH OT CTpaHa Ha LIEHTpaJHATa BJIACT
MOCTaBS TIOA PHUCK W BB3MOXHOCTTa Ja OBJaT U3BBPLIICHW afeKBaTHH pedopMH B
CTPYKTYPOOIIPEAEIAIIN CEKTOPH B CTpaHaTa, ¢ OIJIel] ONTHMHU3AIMs Ha Ipoleca 10 e(eKTHBHO
ycBosiBaHe Ha cpenctBa oT EC. BHumanme cienpa a ce 00bpHE BBpXY pehopMuTe B Hee(eKTHBHATA
NICHCHOHHO-OCHTYPHUTEIIHA CHUCTEMa, 3ApaBHATa CHCTEMa M 00pa30BaHHETO; aJIMHHHCTPATHBHATA
KOOpJMHAIMSA W TpaBwWiaTa Npu (UHAHCHPAHETO HA INPOEKTH, BKIIOYUTEIHO NOZOOpsiBaHE Ha
Iporeca 1Mo OTIIyCKaHe, KOOPAMHHUPAHE U yNpaBIeHUE HAa CPEICTBATa OT €BPOINEHCKHUTE (DOHIOBE.
Benpexku wusBbpiieHute npomeHd B OcHOBHHMA 3akoH Ha P. Bearapus, mpokinaMupaHu oT
MOJINTUYECKUTE CUITU C Hall-roJisiMa mpeIcTaBUTENHOCT B 49-ToTo HaponHo ce0paHue, KaTo BakeH
(axTop 3a M3BHPLIBaHE Ha ChAcOHA pehopma, OCHOBEH MpoOieM IMpe] cTpaHaTta € HaMHpaHe Ha
MOJIKpena cpej NapllaMeHTapHO NpeACTaBeHHTe CHIM B Oopdara cpemry KOpyMIHsTa.
IIOH’I)J'IHI/ITe.HeH HpOGHeM € 1 JIMIcaTa Ha KOHKPETHU MOJIMTUKU OT CTpaHa Ha ICHTPAJIHUTEC BJIaCTH,
OTYUTAIIM HMKOHOMHYECKHS UHTEpEC Ha bhirapus oT T.Hap. ,,3elieHa cleaKa‘.

OBIII
MAKPOUKOHOM
WYECKU PUCK

[Mo manum Ha Hammonamnus cratuctudecku HHCTUTYT OT 30.09.2024 T. 0bwuam nokasamen Ha
busnec kiumama npes m. cenmemepu 2024 2. ce mormxkasa ¢ 1.0 MyHKT CIPSAMO TMPEIXOTHIUSI Mecel]
(o1 23.5% Ha 22.5%) B pe3yATaT Ha M0-HEOIArONPHUATHHS OM3HEC KIIMMAT B CEKTOP IPOMHIIUIEHOCT.
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IIpe3 centemBpu 2024 1. CbCTaBHUAT MOKA3aTel ,, OuzHec Kaumam 6 npomuuiienocmma“ crajia c
5.2 nmynkra (ot 23.5% Ha 18.3%), KOeTo ce IBJKM Ha pe3epBUPAHUTE OLICHKH M OYaKBaHMSA Ha
NPOMHUIIUICHUTE TpeanpHeMaud 3a OHM3HEC ChCTOSHHETO Ha mpeanpusTuara. Hacrosiara
MIPOM3BOJICTBEHA aKTHBHOCT CE OIICHSIBA KATO HAMaJeHa, KaTo M NPOTHO3MTE 3a JEHHOCTTA Ipe3
cleABaIINTe TPH Mecelia ce Biomasar. Haii-cepro3HuTe 3aTpyAHEHHS 3a AEHHOCTTa B CEKTOpa
OCTaBaT HeCUTypHAaTa HKOHOMHYECKA CPeJla U HEMOCTUI'bT Ha pabOTHA CHIIa, TOCOYEHH ChOTBETHO
or 51.2 m 304% ot npegnpusArHata. OTHOCHO NPOJAKHUTE LEHH B MPOMHILIEHOCTTA
npeoOnasaBamara 4acT OT MEHHMDKBPHUTE MpPEABMKIAT T€ Ja OCTaHAT Oe3 NpoMsiHA Mpe3
CJIeIBAIINTE TPU MEcCela.

IIpes cenremBpu 2024 r. cvemasnusim nokazameln ,,OU3HecC KIUMAm 6 CMpoumeicmeomo’* ocraBa
Ha paBHUINETO cH OT aBrycT (0T 23.3% Ha 23.4%). OuakBaHUsITa Ha CTPOUTEITHUTE MIPEANPUEMAUN
KakTo 3a OM3HEC CHCTOSHHETO Ha NPEANpUATHATA INpe3 ClelBalliTe MIeCT Mecela, Taka U 3a
JIEMHOCTTA Mpe3 CIIeABAIINTE TPH Mecella, ca ONTUMUCTUYHU. HecurypHaTa MKOHOMHUYECKa cpeja,
HEJIOCTHUI'BT HA Pa0OTHA CHJIA, [ICHUTE HAa MAaTCPHAIUTE U KOHKYPEHIMATA B OpaHIla MpoabKaBaT
Jla 3aTPYAHSABAT B HAlf-rOJIsIMa CTETICH pa3BUTHETO Ha Om3Heca. [1o oTHOIIeHIE Ha TPOIAKHUTE ICHU
MPOTHO3UTE Ha TO-TOJIIMa YacT OT CTPOUTETHHTE MpEeATpHeMadd ca 3a 3ama3BaHe Ha TAXHOTO
paBHHIIE TIPe3 CICIBAIINTE TPH MECeIla.

IIpe3 centemBpu 2024 1. cvcmasnusm noxazamen ,,0usHec KIUMam 8 cekmopa Ha ycayeume
3ama3Ba MPHUOJIM3UTEIHO HHUBOTO CH OT mpeaxonuus mecenl (ot 16.8% na 17.2%). OtHOCHO
TBPCEHETO Ha YCIyI'M HAaCTOsIlaTa TEHACHIMS C€ OLEHABAa KaTo JIEKO HaMajeHa, J0KaTo
OuYaKBaHUATA 3a CIEABALIUTE TPU Mecela ca OmarompuarHu. Haif-cepuosnure npoGnemu 3a
pa3BUTHETO HA OM3HECa MPOIBIDKABAT Aa ObJAaT HECUTypHATAa HKOHOMHYECKA Cpeia, KOHKYPEHIHsTA
B OpaHIa ¥ HEAOCTUTHT Ha paboTHa cwia. [lo OoTHOIIEHHE Ha NMPOJAKHUTE LIEHH B CEKTOpa Ha
yCIYTUTE MPOTHO3UTE HA MEHUKBPHUTE Cca T€ Ja 3amas3sT CBOETO PaBHHUILE Ipe3 CIEABALIUTE TPU
Mecera.

Criope; MakpOMKOHOMHYECKHTE NPOTHO3M Ha EKCHepTuTe OT EBpocucTemaTa, HW3JIOXKEHH B
Hxonommueckn OrometuH Op. 6/2024 Ha EBporeiickata meHTpanHa OaHKa, CPEIHOTOTUIIHUAT
pactex Ha peannus bBII ce npensmxna 0,8% npes 2024 r. u ga nocturne 1,3% npes 2025 r. u 1,5%
npe3 2026 r. B cpaBHeHHe ¢ MaKpOMKOHOMHUYECKHUTE MPOTHO3M Ha excnepTute Ha EBpocucremara
o1 toHu 2024 r. nepcnekTuBarta 3a pacrexa Ha bBII e peBu3upana He3HAYNTEIHO HAIOIY 32 BCSKa
TOJIMHA OT MPOTHO3HUS MEPHO.

@duckanHUTe W CTPYKTYPHHUTE ITOJUTUKU TpsAOBa Aa ObJAT HACOYEHHW KBM IO-TIPOJYKTUBHA U
KOHKYPEHTOCIIOCOOHa HKOHOMHKA, KOETO Ille¢ CIIOMOTHE 3a MOBHIIIaBaHE Ha MOTECHIHAIHUS PACTEeX
1 HaMaJsBaHe Ha [IEHOBUS HATHUCK B CPpeIHOCPOYEH IaH. JloknaasT Ha Mapuo [[paru 3a 6bae1mero
Ha eBpoIeickaTa KOHKYPEeHTOCTIOCOOHOCT U AOKIaabT Ha EHpuko JleTa 3a 3acuiiBaHe Ha eIMHHUS
masap IoJYepTaBaT CHENIHaTa HEOOXOAUMOCT OT peopMa U ChABPKAT KOHKPETHHU MPEATI0KEHHS
3a OCBIIECTBsIBAHETO M. [IBIHOTO, MPO3padHO M He3abaBHO IIpUIaraHe Ha MpepaboTeHaTa paMKa Ha
EC 3a MKOHOMHYECKO yIpaBiCHHE II€ ITOMOTHE Ha IPaBHUTENCTBAaTa Ja HAMAaJAT yCTOWYMBO
Or0KeTHUTE Ae(DUINTH U CHOTHOIICHNETO Ha Jrbira. Cera Te TpsiOBa /1a npeanpuemMar pelnTeIHN
MEpKH B Ta3M MOCOKA B CPEHOCPOTHUTE CH IUIAHOBE 32 (PUCKATHH U CTPYKTYpPHH HOJIHUTHKH.

JINXBEH PUCK

JInxBeHUAT PUCK € CBBbpP3aH C Bb3MOXHU, CBCHTYAJIHHU, HETATUBHU NMPOMCHHU B JIMXBECHUTC HHBA,
YCTaHOBEHH OT (PMHAHCOBHTE MHCTUTYLMU Ha PeryOnuka beirapus.

Ha cBoeto 3acenanue Ha 12 centemBpu 2024 r. YpaButeaHuaT cbBeT Ha EBponeiickara LlenTpanna
banka B3e peuIcHUe 1a HaMaJiu € 25 0a3MCHY TOYKU JTUXBEHUS IMPOUECHT IO ACTIO3UTHOTO YJICCHCHUE,
4ype3 KOWTO 3a/aBa Kypca Ha IapuyHaTa MOJIUTUKA. Bb3 OCHOBa Ha akTyalu3upaHaTa OLICHKA Ha
ynpaBI/ITeHHI/Iﬁ CBbBET 3a MNCPCICKTHUBATA 3a I/IH(I)HaHI/IHTa, JWUHaAMHKaTa HAa OCHOBHATa I/IH(bJ'IaIII/IH )4
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cullaTa Ha TPAaHCMUCHOHHUS MEXaHW3bM Ha MapUYHaTa MOJHWTHKA Oelle IerechoOpa3Ho na ce
MpeanpueMe olle eHa CThIIKa KbM OTclIabBaHe Ha PECTPUKTUBHOCTTA HA MapUYHATA MOJIUTHKA.
[TazapHuTe TUXBEHU MPOIEHTH HaMalsXa 0Ce3aeMO ClIe]l 3aCeJaHNeTO Ha YTIPaBUTEITHHS ChBET Ha
18 romu 2024 r., Haii-Beye mopaau mo-ciada MepCICKTHBA 3a TIIO0ATHHS PACTEX M HaMaJsIBaIlH
omaceHusl 3a WHGIAIMOHEH HAaTUCK. HanpekeHne Ha CBETOBHUTE Ma3apu Mpe3 JIATOTO TOBEIE N0
BPEMEHHO 3aTsAraHe Ha (PMHAHCOBHUTE YCIOBHUS B MO-PHUCKOBUTE MA3aPHUA CETMCHTH.

AKTyaqHWTE JaHHM 3a UWHQIANUsITa B OONM JHHUKM OTrOBapsAT HAa OYAKBaHHUATA, a
MaKpOMKOHOMUYECKUTE NporHo3u Ha excneptute Ha ELIb ot centemBpu 2024 r. moTBbpXkKAaBat
MpeIXOAHUTE TpeABIKAaHus 3a Hes. Excriepture ot ELb ouakBaTt oOmiata nHbmamus na 0bpae
cpenno 2,5% mpe3 2024 r., 2,2% mnpe3 2025 r. u 1,9% npe3 2026 r., KakTo € MOCOYEHO B
MaKpOMKOHOMUYECKUTE MPOTHO3U Ha ekcnepture Ha EBpocucremara ot roHM 2024 r. Ouaksa ce
HH}IAUATa Ja HapacHe OTHOBO KBM Kpas Ha TOAWHATA, OTYACTH 3aIIOTO NPEAHIITHHUTE PE3KH
CIajioBe Ha IIEHUTE Ha €HEPTOHOCUTEJHTE 1€ OTMaIHAT MPU MU3YHCISIBAHETO HA TOAMIIHUS TEMIL.
Crnen ToBa TS CiellBa Jja ce MOHM)KaBa KbM IIEJIEBOTO PaBHUINE HAa YTPaBUTETHHS CHBET Ipe3
BTOpaTa MOJIOBUHA Ha Clie/[BalaTa roJInHa.

CCHOBER THXEEN NPCIEENT

e ], O8I0~ 30008 T4 T

*N3rounuk:BHB

MHOJIAIIMOHEH
PUCK

I/IH(i)J'IaI_II/IOHHI/IﬂT pHUCK IIpeAcCTaBJIABa BCGO6H.[0 MOBHIIIABAHE HA LCHHUTE, MNPHU KOCTO HApHUTE CC
0663H6HHB3T 1 ChIICCTBYBA BEPOATHOCT OT IIOHACSIHE HA 3ary6a OT JOMAaKHMHCTBATa 1 (I)I/IpMI/ITe.

Hnoexc na nompebumencxume yenu: Ilo nanan Ha HCU Ipe3 sayapu 2024 1. MecedHaTa HHPIAIASL
e 0.5%, a rogummHaTta nHbmanus 3a sHyapu 2024 1. cnpsmo sHyapu 2023 1. ¢ 3.8%
Cpennoroquinnata uHgmanus 3a nepuona ¢despyapu 2023 - suyapu 2024 r. cnpsMo nepuoaa
despyapu 2022 - sayapu 2023 1. ¢ 8.4%.

Xapmonusupan undexc Ha nompedbumenckume yenu: Ilpe3 suyapu 2024 r. Mmeceynara uHpIanus e
0.2%, a romumuata wuHpmanus 3a sHyapu 2024 1. cmopsamo sHyapu 2023 1. e 4.0%.
Cpennoroquinnara uHgmanus 3a nepuona ¢despyapu 2023 - suyapu 2024 r. cnpsMo nepuoaa
¢bespyapu 2022 - sayapu 2023 1. ¢ 7.8%.

Hnoexc na nompebumenckume yenu. Ilpe3 ¢espyapu 2024 r. meceunara nadmanus ¢ 0.3%, a
roauiHata uHuanms 3a ¢gespyapu 2024 r. cipsimo ¢peBpyapu 2023 1. e 3.3% . Undmnanuara ot
HavyasoTo Ha roauHara (¢pespyapu 2024 r. cipsamo aekemspu 2023 r.) e 0.8%, a cpeqHOTOAMIIHATA
nHmaus 3a nepuona Mapt 2023 - pepyapu 2024 r. cnpsmo nepuoaa Mapt 2022 - pespyapu 2023
r. e 7.4%.

Xapmonusupan unoexc na nompebumenckume yenu. I1pes dhespyapu 2024 r. meceunara uHbIamms
e 0.3%, a rogumrHara wHGmanus 3a ¢espyapu 2024 r. copsmo despyapu 2023 r. e 3.5% .
Wudnauunsra ot Havanoro Ha ronunata (pespyapu 2024 r. cnpsimo aexemBpu 2023 1.) e 0.4%, a
cpeaHoroamiiHara HHGIamuUs 3a nepuoaa mapt 2023 - despyapu 2024 r. cnpsiMo mepuoaa MapT
2022 - deBpyapu 2023 1. € 6.9%.

Hnoexc na nompedbumenckume yenu: Ipes mapt 2024 r. meceunata unduamms e 0.2%, a roqumrHara
nHpmanus 3a Mmapt 2024 r. crpsmo mapt 2023 r. e 3.0%. Mudnanuara oT Ha4aloTO Ha TOJMHATA
(mapt 2024 1. cnpsimo aekemspu 2023 1.) e 1.0%, a cpenHOromuIIHATa MHMIAMS 32 IEPHOA ATIPHIT
2023 - mapt 2024 r. cnpssmo nepuoaa ampun 2022 - mapt 2023 r. € 6.5%.

Xapmonuzupan unoexc na nompedoumenckume yeru: Ilpe3 mapt 2024 r. MeceuHata WHGIAUA €
0.2%, a rogumnara nHbuanusa 3a mapt 2024 r. copsmo Mapt 2023 r. e 3.1%. Undnauusra ot
HadajoTo Ha roamHata (Mapt 2024 r. cnpsmo aekemBpu 2023 r.) e 0.7%, a cpeaHOTOIUIIHATA
nHpnanus 3a nepuona anpun 2023 - mapt 2024 r. cnpsimo nepuona anpui 2022 - mapt 2023 1. e
6.2%.
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Hnoexc na nompebumenckume yenu: Ilpe3 ampun 2024 r. meceunHara mHumanust ¢ -0.3%, a
roauinHara uHdIanus 3a anpun 2024 r. copsimo anpun 2023 r. € 2.4%. Undnauusara oT HavyanorTo
Ha ronuHata (ampui 2024 r. cipsimo aekemBpu 2023 1.) ¢ 0.7%, a cpenHOroauIIHATa HHQIAIKS 32
nepuona Mait 2023 - anpun 2024 r. cnpamo nepuona mait 2022 - anpun 2023 1. e 5.7%.

Xapmonusupan undexc na nompebumenckume yenu. Ipe3s anpun 2024 r. meceunata uHbIANUA € -
0.1%, a romumHarta uHdmanus 3a anpui 2024 r. cupsimo anpun 2023 r. e 2.5%. Undnanusra ot
HadajoTo Ha roauHaTa (ampui 2024 r. cnpsimo nexemspu 2023 r.) e 0.6%, a cpeqHOTOAUIIHATA
nHpmanus 3a neproaa mai 2023 - anpun 2024 r. cipsimo niepuoa Mait 2022 - anpun 2023 1. € 5.5%.

Hnoexc na nompedbumenckume yenu: Ilpes mait 2024 r. meceunara na¢umanys e -0.2%, a roxumrHara
uHmanus 3a Mait 2024 1. cipsimo mait 2023 1. e 2.3%. Madnanusara oT HagyanoTo Ha roquHaTta (Mait
2024 r. cipsimo nexkemBpu 2023 1.) e 0.4%, a cpemqHOrOAMITHATA HH(IANNS 32 Ieproaa oHu 2023 -
Mait 2024 r. Crpsimo nepuoaa rouu 2022 - mait 2023 1. e 5.1%.

Xapmonusupan unoexc Ha nompedoumenckume yenu: Ilpe3 maii 2024 r. meceunata uH(IaNUsA €
0.0%, a ronuinHaTa uHIanus 3a Mait 2024 . cupsimo Maii 2023 1. e 2.7%. UndnanusaTa oT Ha4auoTo
Ha roauHara (Maii 2024 r. cpsimo nekemBpu 2023 r.) e 0.6%, a cpepHOroAMIIHATA HH ALK 32
nepuona roHu 2023 - mait 2024 r. cripsimo nepuoaa rouu 2022 - mait 2023 1. e 5.1%.

Hnoexc na nompebumenckume yenu: Ilpes 1oun 2024 r. meceynata nHdmanus e -0.2%, a roxumHaTta
nHpanus 3a rorn 2024 1. cipsamo toun 2023 1. € 2.5% . MHdnanuara oT Ha4an0TO Ha TOJMHATA
(rorm 2024 r. cnpsimo aexkemBpu 2023 1.) e 0.2%, a cpenHOTOMMIIHATA HHGIIAINSA 33 IEPHOAA FOIIN
2023 - ronu 2024 r. cnpsmo nepuoga o 2022 - rorn 2023 1. e 4.6%.

Xapmonuszupan unoexc na nompebumenckume yenu: Ilpes rorn 2024 r. MecedHaTa WHQIAIHA €
0.2%, a rogumnara nHmanus 3a oHU 2024 1. cnpsamo tou 2023 1. e 2.8% . Undnanumsara ot
HadajoTo Ha roguHarta (roHu 2024 r. cnpsmo aekemBpHu 2023 1.) e 0.7%, a cpeaHOroAUIIHATA
nHpnanus 3a neproaa ronu 2023 - roru 2024 r. cnpsimo nepuoza ronu 2022 - roun 2023 . e 4.7%.

HUnoexc na nompedbumenckume yenu: Ipes romu 2024 r. meceunata unduarus ¢ 0.8%, a roguiiHara
nnpnanus 3a romu 2024 1. cnpsamo ronu 2023 1. e 2.4% . UHdnauusaTa oT HavyaloTO HA TOJMHATA
(rorm 2024 r. cripsamo nexemBpu 2023 r.) e 1.1%, a cpeqHoroauniHaTa nHGIAKS 32 IEPHO/IA aBIYCT
2023 - romu 2024 r. cpsimo neproga asryct 2022 - ronu 2023 r. € 4.1%.

Xapmonuszupan unoexc Ha nompebumenckume yenu: Ilpe3 romm 2024 r. MecedHata WHQIAHA €
1.2%, a rogumuaTa uHbmanms 3a oau 2024 1. copsamo tomm 2023 1. e 2.8% . Uudnamusra ot
HavajoTo Ha rogmHata (fomm 2024 r. crupsmo nmexkemBpu 2023 r.) e 1.9%, a cpegHoroaumiHaTa
uH}maus 3a nepuona asryct 2023 - romu 2024 1. cupsmo neproaa asryct 2022 - romm 2023 1. e
4.3%.

Unoexc na nompedumenckume yenu: Ilpe3 aBryct 2024 r. meceunara unpnamus ¢ 0.1%, a
roauinHara uHbnanus 3a aBryct 2024 r. cnpsimo aBryct 2023 r. e 2.1%. Uadnanusara oT HavyaJioTo
Ha roauHara (aBryct 2024 r. ciupsimo nekemBpu 2023 1.) e 1.2%, a cpegHoroauuiHaTa nHdaanus 3a
nepuona centeMpu 2023 - apryct 2024 r. cupsmo nepuoga centemBpu 2022 - apryct 2023 1. e
3.6%.

Xapmonuszupan undexc na nompedoumenckume yeru: Ilpe3 aBryct 2024 r. MeceuHaTa HH(IAIHS €
0.1%, a rogumHaTa nHGIanM 3a aBryct 2024 r. cipsimo asryct 2023 r. e 2.4%. Undnanusra ot
HavajoTo Ha roxuHarta (aBryct 2024 r. cupsmo nexemspu 2023 1.) e 2.0%, a cpeJHOTOIUIITHATA
uHmanus 3a nepuona cenreMBpu 2023 - aBryct 2024 1. cnpsimo niepuoza cenremBpu 2022 - aBrycT
2023 r. ¢ 3.8%.

HUnoexc na nompebumenckume yenu: Ilpes centempu 2024 r. meceunara undnamus e -1.0%, a
roauiHara uHGIanus 3a cenremspu 2024 r. cnpsimo centemBpu 2023 1. e 1.2% . Mndnauunsra ot
HayvajoTo Ha roxuHara (centeMmBpu 2024 r. cnpsamo aexemspu 2023 1.) e 0.1%, a cpegHOTOANIIHATA
nHpnanus 3a nepuona okromepu 2023 - centemBpu 2024 r. cripsamo nepuoaa okromBpH 2022 -
cenremBpu 2023 1. e 3.2%.

Xapmonuzupan unoexc na nompebumenckume yenu: Ilpes cenrempu 2024 r. MecedHaTa HHQIIAIISL
e -1.1%, a rogmmuara mHpNamyus 3a cenremBpu 2024 r. cupsmo centemBpu 2023 1. e 1.5%.
Wudnannsara or Havanoro Ha roguHata (centeMBpu 2024 r. cnpsimo nexemBpu 2023 1.) e 0.8%, a
cpemHOTOAMITHATA HHMIAH 3a mepruoga oktoMBpH 2023 - cenremBpu 2024 1. cipsMo mepuoaa
oktoMBpH 2022 - centempu 2023 1. € 3.4%.
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BAJIYTEH PUCK

Excrio3unusita KbM BaJyTHHSI PUCK IPEJCTaBIABa 3aBUCUMOCTTA U e()EKTHTE OT M3MEHEHUETO Ha
BaJyTHUTE KypcoBe. CHCTEMAaTHYHUAT BAJyTEH PHUCK € BEPOSITHOCTTa OT €BEHTyallHa IIPOMSIHA Ha
BaJIyTHUSI PEXKUM Ha CTpaHaTa (BalyTeH O0op/), KOeTo OU JJOBEIIO MK 10 00e3leHsIBaHe Ha JIeBa HIIH
JI0 TIOCKBIIBAHE Ha JIEBa CIIPSIMO 4Y>KJECTPAHHUTE BATYTH.

BanyTHUAT pucK IIe MMa BIMSHHSA BbPXY KOMIIAHUM, MMl Ia3apHU [SUIOBE, IUIAIAHHUATA HA
KOWTO C€ W3BBPIIBAT BbB BATYTA, PA3IMYHA OT JIEBA M €BPOTO. bhiarapckusr nes € Gpukcupad KbM
eBpoto B croTtHOomeHne EUR 1 = BGN 1.95583, a brirapckara HapomHa 0aHKa € JIBXKHA Ja
MOJBpKa HUBO Ha OBITapCKHUTE JICBOBE B OOPBIICHHE, PaBHO Ha BAYTHUTE PE3epBU Ha OaHKaTa,
PHCKBT OT 0OE3IEHsABAaHE Ha JIeBa CIIPAMO €BpOIEiCcKaTa BallyTa € MHHUMAJCH U CE ChCTOU BHB
€BEHTYAJIHO TPEJCPOYHO NpeMaxBaHe Ha BalyTHHs OOpH B crpaHata. OyakBaHUSATA ca BayTHUST
Oopa na Ob/ie OTMEHEH MPH IPUEMaHETo Ha eBpOTo B bbarapus 3a oduimanta maTe)xHa eIuHALA.
Ha cBoe 3acenanune Ha 30.06.2021 r. KoopainHaIMOHHUAT CHBET 3a NMOATOTOBKAa Ha PemyOmimka
Bearapus 3a wieHCTBO B €BpO30HATa MpHe MpoeKT Ha HalnoHaneH miaH 3a BbBE)KAaHE Ha €BPOTO B
Peny6nuka brirapus. AHraxxuMeHTsT Ha beiarapus 3a npuemMane Ha eJMHHATa €BpOIeiicka BaTyTa
¢ mpenoTBhpJcH B JloroBopa 3a mpuUCheIUHABaHETO Ha PemyOnuka Bwiarapus u PymbHUS KbM
EBporneiickns cbio3, Cliel KaTO MbPBOHAYAIHO € 3asBEH IIPH 3aII0YBaHE Ha TPETOBOPHUTE HA CTPaHATA
HU 32 wieHcTBO B EC.

Cropen Otyer 3a neifHOCTTa HA MUHICTEPCTBOTO Ha (PMHAHCHUTE 3a repuoja 9 ampui - 26 aBrycT
2024 1. ma 12 ampun 2024 r. Oeme moxmucaHo CropasyMeHHE 3a MapTHROPCTBO MEXKIY
EBpomneiickata xomucus (EK) u PenyOnuka Berarapus 3a opraHmsupane Ha WHQOPMALMOHHU H
KOMYHHMKAaIJHOHHH KaMIIaHUM OTHOCHO BBBEXIAHETO Ha €BPOTO B cTpaHara. JIOKyMEHTHT
NpeABWKIA KOOPJAMHUpAHE Ha YCHIHMATAa Ha OBJIrapcKUTe W EBPOIEWCKUTE BIACTH C Lel
NOBUILIaBaHe Ha oOmiecTBeHaTa MH(OpMHUpaHOCT 3a (YHKUHMOHHpaHETO Ha MKoHOMHYECKUS H
MapyU4eH ChI03, KaKTO U Ja ce MOJIOMOTHE IJIaBHaTa CMsHa Ha jeBa ¢ eBpo. Ha 26 ronu 2024 r.
EBponeiickata komucus (EK) u Espomeiickara uenrpanmsa Oanka (EL[B) my0OmukyBaxa
KOHBEpPIreHTHHUTE A0KIaau 3a 2024 r., B KOUTO NMPEJICTAaBAT OLIEHKATa CH 3a HalpeIbKa 110 BT KbM
€BpO30HAaTa, MOCTUTHAT OT WIECTTE ABbPXKABH WICHKH, 3a]IbJDKCHU J1a IpueMat eBpoTo: brirapus,
Uexwusi, Yurapus, [lomma, Pymeaus u HIBenus. Cnopen TasrogUIIHUTE KOHBEPIEHTHU NOKIAIU
Bwirapus nmpoakmkaBa yCTOHYMBO J1a TOKPHBA TP OT YETHPHUTE YUCIOBH KPUTEPHS 32 WICHCTBO, a
HMEHHO TO3W 3a CTAaOWIIHOCT Ha MyONUYHUTE QuHAHCH (OFOIKETHO CalIo W Jbp)KaBeH IBIT), 3a
BAIYTHUSI Kypc M 3a IBJITOCPOYHHS JIMXBEH NPOIEHT. bbiarapus HE HM3IBJIHABA COUHCTBEHO
KpPHUTEpHUsl 3a IEHOBA CTAOMIHOCT, KAaTO OYaKBaHWATA ca WH(pIanmsATa aa ce MOHIKH Ipe3
Clle/IBalllUTe MeCelr, KOEeTO Ou IOo3BONIMIO Ha bbiarapus na M30BJIHK W HOCIEAHOTO
NPEAN3BUKATEJICTBO Tpe] WICHCTBOTO i B eBpo3oHara B nokianure ce oTOensi3Ba, 4e OT LIECTTE
pasrIexXIaHu ABP’KaBU CaMO 3aKOHOIATENICTBOTO Ha briarapus Moxe J1a ce cunTa 3a ChbBMECTUMO C
npaBoTo Ha EC npu cnia3BaHe Ha yCIIOBHATA U THIKYBaHUATA, IOCOUEHH B JOKIaauTe. B KOHTEKCTa
Ha IBJIHONPABHOTO UIEHCTBO B €BpO30HAaTa bhirapus cienBa Aa MPOABIDKU CTBIKUTE CH KbM
OCUTYpsIBAHETO Ha cTaOWwiHa M TpeABHIMMa OW3HEC cpeJa M WHCTUTYLMOHAIHA paMKa 3a
MIOCTHTAHETO Ha YCTOWYHMBA KOHBEPTEHINS C ABPKABUTE OT €BPO3OHATA.

Ha 24.05.2024 t. mo manHM Ha MUHHCTEPCTBOTO Ha (QuHAHCHTE MeXIyHapoIHATa PEHTHHTOBA
arenus S&P Global Ratings e moTBbpAMIa ABATOCPOUHHS M KPATKOCPOUHUS KPEIUTCH PEHTHHT Ha
Bearapus B gykpectpanHa u MectHa BamyTta 'BBB/A-2'. IlepcnekTrBara mpes peHTHHra ocTaBa
MIOJIOKUTETHA, T.€. PEHTHHIBT MOXKe 1a ObJe MOBHIICH B CICIBAIIUTE JBE TOJMHM, aKo benrapus
ce NMPUCHEIUHU KbM €BpO30HATa. AreHIUATa OoTOensA3Ba, ye ako Obae cHOopMHpaHO CTAOUIHO
IpaBUTEICTBO OBbP30 ciex u3dopure Ha 9 IOHM M ce U30erHe NpONBIDKUTENECH HepHoJ] Ha
HECTaOMIIHOCT, KakbBTO MMarte mpe3 2021-2023 r., He ce ouakBa Ja UMa ChIIECTBEHO 3a0aBsiHE Ha
NPUCHEINHIBAHETO Ha bbiarapus KbM eBpo30HATa, ChOOLIABaT OT mpecciyxbara Ha
MuHucTepcTBOTO Ha (UMHAHCHTE. bbarapus Bce olie He OTroBapsi Ha KpHUTEpHs 3a LEHOBA
CTaOMITHOCT OT KPUTEPHUUTE 38 KOHBEPI€HIIMSI, KOUTO BCHYKH CTPAHH TPsIOBA 1a M3ITBJIHAT, IPEAH 1
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ce mpucheAUHAT KbM eBpo3oHarta. S&P Global Ratings mocousa o6aue, ue nopu beirapus na se ce
MIPUCHEIMHY KbM €Bpo30oHata npe3 2025 r., oTiiaraHeTo Iie € 3a ejHa roauHa, win 1 aayapu 2026 r.

ITo nanuu Ha BHB ot 30.09.2024 r. OpyTHHAT BBHIIEH ABIT 1oau 2024 1. Bb3mu3a Ha 43 692 MiH.
eBpo (43.6% ot BBII2), koeto e ¢ 1229.9 muH. eBpo (2.9%) noBeue B cpaBHEHUE C Kpas Ha IOJIU
2023 1. (42 462.2 miH. eBpo, 45.2% o1 bBII). B kpas Ha 1011 2024 r. KpaTKOCPOUHUTE 3aABIDKCHUS
ca 7825.2 muH. eBpo (17.9% ot 6pytHus nbiar, 7.8% ot BBII) u ce moBummasat ¢ 481.3 MiH. €Bpo
(6.6%) copsmo 1o 2023 1. (7343.9 muH. eBpo, 17.3% ot opara, 7.8% ot BBII). Ipnrocpounure
3abIDKEHUS Bb3IM3aT Ha 35 866.8 muH. eBpo (82.1% ot OpyTHHs abir, 35.8% ot BBII) B kpas Ha
toim 2024 1., kato HapacTBaT ckC 748.6 MiuH. eBpo (2.1%) cnpsimo kpas Ha romm 2023 1. (35 118.2
MJIH. eBpo, 82.7% ot awira, 37.4% ot BBII).

JAHBYEH PUCK

Ot ompeaensuo 3HaueHue 3a PUHAHCOBHUS Pe3yiTaT HA KOMIIAHUHTE € 3ala3BAHETO HA TEKYILHsI
JaHbueH peskuM. HsiMa rapaHiys, ye JaHbYHOTO 3aKOHOATEICTBO, KOETO € OT MPSIKO 3HAYEHUE 3a
neiiHoctTa Ha JIpy»ecTBOTO, HAMA Ja ObJic K3MEHEHO B TIOCOKA, KOATO Ja J0BE/C 10 3HAYMTCIHU
HETPEIBUICHH pa3XoJd W CHOTBETHO [a C€ OTpa3d HeOIArompusTHO Ha Heropara medanba.
CucreMara Ha JaHBYHO obiiarane B Bbirapus Bce olle ce pa3BHBa, B pe3yaTaT Ha KOETO MOXE Jia
BB3HUKHC MPOTUBOPCUMBA JaHbYHA IMPAaKTHUKa.

PUCKOBE,
CBBP3AHU C
BOEHHUTE
KOH®JIMKTHU B
BJIN3KUS U3TOK
U YKPAMHA

Boennuss koH(GIMKT B Biu3kus M3TOK, B JOMBIHEHUE KbM MPOABIDKABAILUS KOHPIUKT Pycus-
VYkpaiiHa npurtexaBa NOTSHINAN Ja HAHECE HOB yAap Ha MKOHOMHYECKOTO JOBEPUE U TO B MOMEHT,
KOTaTO HapacTBaxa Ha/JeKJUTE 32 OBJIA/sBaHEC HA PHCTA HA IEHHUTE, IPEAU3BUKAH OT HAXJIyBaHETO
Ha Pycus B Ykpaiina npe3 2022 r. Cnopea BoAeId HKOHOMUCTH, KPATKOCPOUYHUTE NMEPCIEKTUBY 32
CBETOBHATa MKOHOMHKA CE CTAaOMIM3UpaT, HO Ce OYepTaBaT MHOTO ysa3BuMocTd. Mma npuunHu 3a
MIPEATa3IuB ONTUMH3bM, OCHOBaH Ha HAMAJSIBAHE Ha HH(IANNATA U YCTOHYMBOCTTa HA CBETOBHATA
NKOHOMHKA, BBIPEKH IPAaMaTUYHUTE CHTPECEHUs OT IOCICIHUTE TOAWHU. Jlopu MKOHOMHUKaTa B
CBETOBEH MaIlad Ja ce CTadMIM3Mpa, TS ro NpaBH MO HAYMH KAaTo AOCTUTa JI0 Hal-c1aboTo HUBO OT
neceruinerue. MexxayHapoauust BanyTeH o (MBD) nporHo3upa, 4e rIo0aTHUAT pacTex Iie ce
moHmxu ot 3.2% mnpe3 2024 r. o 3.1% mnpe3 2029 r. Ta3u nporHosa, oT4UTa MOJIUTHYECKATa
HecTaOMITHOCT B MHOTO CTPaHH, KOETO 000CHOBaBa 1 ObJICIIN NPEIN3BUKATENICTBA IIPE]] Pa3BUTHETO
Ha UKOHOMHKHTE, KOETO MOJKE JIa TIONPEeYH Ha pa3padoTBaHETO Ha e)EKTUBHHU ITOJUTUKY IO PeAnLa
npoOieMHr TeMH. ToBa e HampaBW HMKOHOMHKHTE MO-YS3BUMH OT OBJCIIM HKOHOMHYECKH
cprpeceHns1. DOHAOBHUTE Ma3apy Be4e 0TIETOXA TE3H ChTPECEHHS, KOTaTo OIIe B HAYaJIOTO Ha aBI'yCT
2024 r. ce cpuHaxa, B OTrOBOp Ha IOBHILABAHETO Ha JIMXBEHUTE MNPOLEHTH B SNoHuA u
noBuinaBaHeTo Ha Oe3pabormmata B CAILl, kxoero Oemie pas3ThIKYBaHO KaTO NPEIBECTHHK Ha
penecus. ['€ONMONMTHYECKOTO HANPEKEHHE W PETHOHAIHH KOHQUIMKTH € JpYyr IOTEHIHAIeH
N3TOYHUK HA MaKpOMKOHOMHYECKH chTpeceHHsA. Ha (oHa Ha MOBHIIEHOTO HAINPEXKEHHE MEXKIY
CAIll u Kuraif, npoxpikaBa MOBHIIABAHETO HAa TEONOJUTHYECKUTE M TCOMKOHOMHYECKUTE
puckoBe. Ilocne HUAT TOKNIA] 3a CBETOBHUTE MHBECTHUIIUMH IIOCTaBs aKIEHT BbPXY HAapacTBAIOTO
T€OIOJIMTUYECKO HANpEKEHNE, KOSeTO € OCHOBHA NMpUUYMHA 3a oTOess3anus 10% cnan B mpekuTe
qyXJeCTpaHHU HHBecTHIINH. ChBCEM HACKOPO, pa3XoauTe 3a KopadomaaBane Mexay M3touna Asus
u CeBepHa EBpona HapacHaxa 1moBeue OT J{Ba IbTH 3a Tepuosia anpui—toau 2024 r. ciex 3acuiBaHe
Ha aTakuTe 1Mo Kopabu B UepBeHO Mope.

Ha ¢ona Ha oyakBaHMATa 3a pacTex Ha a3uaTckara MKoHOMHKa 1 CAILl, ouakBaHMATAa HA BOJCIIH
MKOHOMHCTH 3a €BpOIICiiCKaTa NKOHOMHKA HE ca ONTHMUCTHYHH. [IporHO3mTE ca, eBporeickaTa
NKOHOMHKa naa oTOenexu ciab pactexx. MHOXecTBO (akTOpH MONPHHACAT 3a TOBA, KAaTo
MOJIMTHYECKAaTa HECUTYPHOCT B MHOTO €BPOIEHCKH ABPXKABU, BKIIOUNUTEIHO B JBE OT BOJACIIUTE
eBporneick nKoHOMUKU — @panuus u ['epmanus. Camo npe3 BTOpoTo Tpumeceuue Ha 2024 .
repMaHCKaTa MKOHOMHKA C€ € CBHJA 33 YETBBPTH IIBT IIpe3 mociemnute ase rogunu ¢ 0.1% Ha
TpuMecedHa 0a3a.

BymryBamust koHGnUKT B bau3kus U3TOK MMa MoTeHNnuana na No0aBu HempenckasyeM Habop oT
HEeraTHBHH PUCKOBE KbM TJI00aHaTa HKOHOMHUKA, KOSATO Beve ce 3a0aBs. KOHQIUKTBT Kpue puck ot
MO-BUCOKM IICHM Ha IeTpoJia M PHUCKOBE 3a HH(]IanusaTa, BKIIOYHUTETHO Ja IOBIMsIE Ha
MEPCIEKTUBUTE 33 PACTEXK Ha CBETOBHATa HKOHOMHKA. Y BETMUYCHHATA HA LICHUTE Ha NIETPOJIa U ra3a,
NPEIU3BUKAHH OT BOCHHUTE KOH(DJIMKTH HE CaMO HaMajsiBaT MOKyNaTelHaTa CIIOCOOHOCT Ha
HACENICHHETO M KOMIIAHWUTE, HO CHIIO TaKa IOBHIIABAT Pa3XOMUTE 3a IPOM3BOJCTBO HAa XPaHU.
3acHiIBAINUAT Ce MEKIYHApPOACH HATUCK BBPXY CTPAaHUTE B KOH(JIHMKTa BCe OIIE HE € JOBEJN J0
KEJIAHOTO MpEKpaTsABaHe Ha OOCBETE U HAYaJI0 Ha MPErOBOPH 32 HAMHPAaHE HA MUPHO PEIICHHE Ha
KOH(IIUKTA.

B nonbiHeHHe Ha CepUO3HUTE BOCHHH KOH(DJIMKTH, HAIIMUTE Bede ce OOpsT ¢ HEOOMYaitHO BUCOKH
HHMBA Ha JIBJIT, CJ1a0M YaCTHU WHBECTHLMH U Hai-0aBHOTO BH3CTAHOBSBAaHE HAa THPrOBUSATA OT IET
JeCeTUIIeTHs, KOETO HaMaJIiBa Bb3MOXKHOCTUTE 3a CKOPOIIHO M3IM3aHe OT kpu3ata. Ilo-Bucokure
JIMXBEHU IIPOLICHTH Ca PE3YJITAT OT YCUIIMSTA HA LICHTPAJIHATA OaHKa J1a YKPOTH HH(IIAIHATA, KOETO
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HAalpaBH MMO-TPYJHO 32 IPABUTEICTBATA U YACTHUTE KOMIIAHNH Ja TTOIy9aT JOCTBI A0 KPEIUTH U 1a
MIPEJOTBPATAT HEU3ITBJIHEHUETO Ha 3aIbJDKCHUATA.

KbM MKOHOMHYECKH TPOOJIEMH, KOUTO ca MOJXPAHBaHU OT 33bI00YABAIIUTE CE TEONOIUTHYECKH
KOH(JIMKTH, ce 100aBst U HanpexeHuero Mexxay Cheaunenute mati 1 Kurtail oTHOCHO TpaHcdepa
Ha TEXHOJIOTMM WU CHUTYPHOCTTa, KOETO YCJIOXHSBAa YCHJIMATA 3a ChBMECTHa paboTa Mo APYTH
npoOyiieMH KaTo M3MEHEHHETO Ha KIMMaTa, oOJieKuyaBaHE Ha JIBJITOBE WM INPEAOTBpaTsSBaHE Ha
PETHOHAIHN KOH(IIUKTH.

Arakata Ha CAILl m BenmkoOpuranms, mpenmpueTst B Hadanoro Ha 2024 r. cpemly Iend Ha
HeMeHCcKHuTe OYHTOBHMIM — XyTH, PUCKYBa Jja Pa3lIMpH 3HAUUTETHO KoH(puKTa B ['aza. Arakure
0sXa IIBPBHSAT TOJISIM aKT Ha OTMBIICHHE, OTKaKTO XYTWUTE 3all0OYHaxa Jja aTaKyBaT ThPTOBCKH
kopabu B UepBeHO MOpe — Ipe3 K0eTo MUHAaBa 0KoJio 15% oT cBeToBHMS MOpcku Tpaduk. Cunte
Ha CAII[ n BenukoOpuranus aTtakyBaxa CHCTEMH 3a IPOTHBOBB3IYIIHO HaONIOJNCHHUE, pajapu H
apceHaNu OT IPOHOBE, KPUJIATH M GATMCTHYHHM PAKETH B PA3IMYHH YacTH Ha VeMeH moj KoHTpona
Ha OYHTOBHMIIUTE XYTH.

IIpe3 cenremBpu 2024 r. XyTUTE Pa3lIUpUXa PUCKOBETE 3a HOPMAJIM3UPAaHE HAa OOCTAaHOBKATa B
Bruskus n3ToK, KaTo M3CTpesixa XMIIEp3BYKOBa pakeTa o Tepuropusta Ha M3paen. Ot cBos cTpaHa
W3paen oTroBOpH BOGHHO, KAKTO Ha TOBa HallaJieHHe, Taka M pa3IIMpH KOH(JIMKTa B Fo)keH JIuBaH,
KaTo 3all0YHa U OTPaHUYEHA CyXOIbTHA ONepaLusl.

B crmoro Bpeme, nponsBoaurenu Ha aBTomoouin Tesla n Volvo Beue 00siBHXa BpEMEHHO CITUpaHE
Ha 4acT OT MPOM3BOJACTBOTO cu B EBpoma, mopagy HEIOCTHI HA KOMIIOHEHTH, IPOU3THYAII OT
mpoMeHuTe B MoOpckus Tpaduk mpe3 UepBeHo Mope. Arakute, mnpemmpuern ot CAILl u
BennkoOpuTanus, He caMo yBeIndaBa 00XBaTa Ha KOH(GIIMKTA KbM JIPYTH YYaCTHHIHM U TeorpadCKu
MIPOCTPAHCTBa, HO OTBAps Mpomactra Mexay CheIUHEHWTE INATH W MOYTH IETHs apaOCKH CBSAT.
['eononuTHYECKOTO HaNpeXeHUE, ChUETaHO ¢ HM30yXBAaHETO Ha AKTUBHM BOCHHH ACHCTBUS B
MHO’KECTBO PETHOHH JIOTIPHHACA 32 HeCTaOMIIeH II100ajeH pell, XapakTepH3upalll ce B IOAKOIIaBaHe
Ha JOBepHeTO M HecurypHocT. llocnegHure CBHOUTHS, CBYETAHO C MPOABIDKABAIIOTO U
3a]1bJI004aBaIOTO CE BH3JCHCTBUE Ha €KCTPEMHH METEPEOJIOTHYHH YCIOBHUS yBEINYaBaT HATHCKA
BBPXY Pa3XOJHTe 3a )KUBOT U 3aCUIBAT HKOHOMHUYECKaTa HECUTYPHOCT B rojiiMa 4acT oT cBeta. KM
TE3U PUCKOBE Cle/Ba Jla ce N00aBAT M PHCKOBETE, CBbP3aHH C Je3uH(pOpMalys Ha olliecTBara,
KOHMTO C€ IpOSBSIBAT BCE MO-OTYETIMBO B OOINECTBA, KOMTO Ca IOJUTUYECKH U MKOHOMHYECKH
oTciabeHu Mpe3 MOocIeAHUTE ToauHU. Te3n pUCKOBE Ie CTaHAT BCE MO-TPYAHU 3a MPEONOJIsIBAHE,
TBHH KaTO III00ATHOTO CHTPYAHWYECTBO epo3upa. CHIIEBPEMEHHO MOCIEANIUTE OT €ANH BCE IO-
(bparMeHTHpaH CBST BIUSAT Ha CIIOCOOHOCTTA 32 YIPaBJICHNE Ha HACTHIIBAIUTE III00ATHA PUCKOBE
MMEHHO ITOpa/ivl JINTICa Ha KOHCEHCYC U ChTPYAHUYECTBO.

PUCK OT
TTOKAYBAHE HA
IEHUTE HA
EJIEKTPOEHEPI'U-
STA

BeroumenTe meHTpanu OoT KOMIUIEKC ,,Mapuma u3Ttok u ,,b000B mon™ mpousBexnmat Han 47
mpolieHTa oT eyekrpoeneprusta B bouarapus. Ot 01.07.2024 r. otnaga anraxxumeHTsT Ha TEL]
,Mapuia u3tok 2 kbM HEK 3a npou3BoacTBO Ha eneKTpoeHeprusi, KaTo MpeABH]l BUCOKATa IIeHa
Ha eMHCHUTE U 00CTOSTEICTBOTO, Y€ IIeHTpaara cjejBa Aa U3jie3e Ha CBOOOTHUS Ma3apa U3IIo,
JIOTIPHHACS 3a TOBa T4 JAa crpe padota. KM qaTtata Ha HaCTOAIIMSA TOKJIAT JIMIICBA LAJIOCTCH aHAIHN3
0 KakbB HAUYMH TOBa OOCTOSITENICTBO II€ TIOBJMSIE Ha II€HATAa Ha eJEKTpOCHeprusiTa 3a
HKOHOMHUYECKUTE CYOCKTH, KaTO ca HaJWIC JaHHU, 4Ye I[CHaTa Ha OWTOBHTE MOTPEOUTETH €
BB3MOJKHO J1a ce oBHIAT ¢ 0koJio 20 Ha cTo. ChTpeceHnsATa Ha BRTPEIIHUS [1a3ap 3a MPOU3BOICTBO
Ha CNeKTpHUYecKa SHeprus MPeOu3BHKAHH OT BB3MOXKHOTO CIMpaHe Ha paboTa Ha BBIVIUIIHUTE
LEHTpaJI ce KOMOMHUPAT ChC CHTPECEHUATa Ha MEKIyHapoaHUs ma3ap. [lokauBaHETO HA IEHUTE
Ha TOKa ¥ CHEPrOHOCHUTEINTE, KOSTO CE 3aCHIIM OCOOCHO OTYCTIIMBO CJel MHBa3MATa Ha Pycus B
VkpaifHa, OKa3axa HATHUCK BBPXY eBporeiickure morpeburenu. [Ipes 2024 r. kM oOmara
HECTaOMITHOCT B CBETOBEH Mamad ce 100aBs 0cOOSHO OTUYETINBO M BHOPBKEHU KOHPIUKT B ['a3a
C KOETO ce 3acTpalllnxa JOCTaBKHTE Ha eHeproHocuTenu. PaspacTBaHeTo Ha BoifHata B l'aza u
BKIIOYBAHETO B Hes HA XyTuTe OT MemeH m mociemsanmute GomGapmupoBku ot CAII[ u
BenukoOpuTanusi, 1oBesie 10 CEPHO3HH PUCKOBE 3a KOpadoIruiaBaHeTo B UepBeHO Mope, a OTTaM |
3a U30sIrBaHe Ha TO3W MAPIIPYT OT JOCTABYMIIUTE HA TETPOIL.

ITocouenute BOCHHU KOH(MDIUKTH BOAT 10 CEPHO3HA HECUTYPHOCT MPU JOCTABKUTE HA HE(PT U ras,
a OTTaM Cce OTpa3sABaT Ha TAXHATA [[EHa, ChOTBETHO Ha IIEHATa Ha €JICKTPHUUECKATa CHEPTHS.

B ciryqait ve YepBeno Mope Obe 3aTBOPEHO 3a KopaOoIuaBaHe, HOPH M 32 HEMPOABIKUTEICH
MIEPHOJT OT BpEME, TO TOBA IIIe TIPEAN3BUKA HOB CKOK Ha [ICHUTE Ha €HEPTrOHOCUTEIHUTE.
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HECUCTEMATHUYHU PUCKOBE

1. Puck ot npoexkrute Ha /IpykecTBOTO

Jpy>KecTBOTO OCBHILIECTBABA JIEHHOCT B 00JIacTTa HAa IPOU3BOCTBOTO, IUCTPUOYLIUSITA
U ThproBusTa Ha 6Mo xpaHu. OCHOBHM KOHKYpPEHTH Ha JipyxkecTBaTa oT I'pymara ca ,,banes
buo®, ,,buo bwirapus‘, ,,Matepuer Kade™ B bwirapus u ,,Lifefood” u ,,Supernutrients” B
EBponma. KbM MoMeHTa Ha u3roTBsiHeTo Ha JloKiaga, ThPCEHETO Ha MPOIYKTHTE Ha
npyxecTBara oT ['pynata e rosisimo. B Obienie € Bb3MOKHO HAaBJIM3aHETO HA HOBU KOHKYPEHTHU
WIY [0sIBaTa Ha IPOAYKTH 3aMECTUTEIH, KOETO 1€ Ce OTpa3u BbpXy obeMa Ha nopTdeiina Ha
npyskecTBara ot [ pymara, cCbOTBETHO 1€ J1a/ie OTPAKEHUE BbPXY (PMHAHCOBHUTE PE3YITATH HA
rpynara. JlpyxecrBata oT I'pynara ympaBisBar nazapHara CU CTpaTerusi B CbOTBETCTBHE C
Ha3apHUTE TEHJEHIMH, KOETO BKIIOYBA U pa3pabOTKa HAa HOBM MPOAYKTH, C 1I€JI 3alla3BaHe Ha
NO3ULKATA HA NPEANOYUTAH JOCTAaBYUK HAa OUO U YHKLMOHAIHU XPaHH.

2. YupasieHcka NoJIMTHKA HA J[pyKeCcTBOTO

braemoro passutue Ha [IpyKeCTBOTO 3aBUCH OT CTparerusra, u3dpaHa oT HeHHHUs
YIIPaBJICHCKHUS €KUII, KOMTO CE€ CTPEMH J1a YIIPABJIsABA CTPATErNYECKUsI PUCK UPE3 HENIPEKBCHATO
HaOJroZleHWe Ha U3I'BJIHEHHETO Ha CBOATA CTpaTeruss M IOCTUTHATHTE pEe3yiTaTH,
BKJIFOYMTEIHO NMPOLEAYPH U KOMYHUKALUS MEXKy YIPABICHCKATE U ONIEPATUBHUTE 3BEHA HA
HpyxecTBOTO.

3. 3aBHCHMOCT OT KJIIOUYOB IEPCOHAJ

HeitHoctTra Ha JlpykecTBOTO € cnenupuyHa W M3UCKBA 3HAHUA M YMEHHUsS Ha
CIIy’)KUTEJIUTE, 32 NPUJOOMBAHETO HAa KOMTO € HEeoOXoauMo BpeMe M oOydeHue. PucCKbT,
CBBP3aH ChC 3aBUCHUMOCTTA OT CIIy>)KUTEJINTE, IPOU3TUYA OT HEJJOCTUIA Ha 1a3apa Ha TpyJia Ha
olpesieIeHN KBaTu(pUUUpaHU pabOTHULM, BKJIIOUUTEIHO M TeXHMYeckd Jynna. Chio Taka
CBHILIECTBYBA U PUCK OOYUEHHU CIYXKUTENIN Jla HAIlyCHAT U Jia € HE0OXOAMMO BpeME 3a TAXHOTO
3aMecTBaHe.

Jlpy>KecTBOTO MMa M3TpajieHa MOJIUTHKA 3a YIpaBICHUE U MOTHBALUS Ha IEpcoHalia
KaTo HaOisraT Ha OOyYEHHETO C ILIeJ yBeJIMYaBaHE Ha MPOU3BOJAUTEIHOCTTa Ha TpyJa U
HaMaJIsIBaHE Ha TEKy4eCTBOTO.

4. HeCI/IprHOCT BbB (l)I/IHaHCOBI/ITe MmMoKa3aTejn, OUCHKHU U IPOrHO3H

Crparerusita, IUIaHOBETE, OLEHKUTE W IPOTHO3UTE 3a OBJCIIOTO pa3BUTUE Ha
JpyxxecTBOTO ce 0a3upaT Ha OIpElesIeHU NPEANOoNIoKEeHUs 3a TAXHATa JEWHOCT U 3a
CBCTOSIHUETO W TEHJCHIMUTE Ha IIeJieBUTe TNa3apu. Bbhopeku yOemeHocTTa, de
IIPEIIIOJIOKEHHATAa €4 OCHOBATEJIHM, MHOIO OT TSIX €a M3BBbH KOHTpojia Ha Jlpy»kecTBOTO.
[Ipucpiiata 3a cexTopa TpyAHa IPOTHO3UPYEMOCT M JAMHAMHUKA, BKJIIOYMTEIHO HEMAaJKara
BEPOSITHOCT OT IOSIBa HA HENpEeABHJIEHH OOCTOSTENCTBA, MOraT Jia BJIOLIAT CTOMHOCTUTE Ha
IIPOrHO3MPAHUTE (PUHAHCOBU U JIPYTH MOKA3aTeNN KaTo MPUXOAHU, lleyanda, nazapeH JIsil.

S. Puck ot nmoceraresicTBO BbPXy MMYLIIECTBOTO

[IpenmersT Ha neitHOocT Ha J[py’>KECTBOTO HM3UCKBA MOAMBPKAHETO HA CKJIAJ0BU
HAJIMYHOCTU Ha TPOJABAHUTE OT HEr0 MPOJYKTH M Ha CYpOBHMHHUTE 3a IMPOU3BOJICTBO.
YBpexkIaHeTO Ha MaTepUAIHUTE 3alacu OT MPUPOIHO OencTBUE, KpakOa wiM moxap Ou ce
OTPa3WJIO OTPUIIATEIIHO BBPXY CHCTOSHHUETO Ha JlpyKEeCTBOTO, MPEABU KOETO Ca CKIIOYCHHU
3aCTPaxoOBKH 32 TO3U PHCK.

6. 3ammuTara OT moceraTesJICTBa HA MHTEJIEKTYAJIHATA COOCTBEHOCT

WuTenexktyanHara coOCTBEHOCT (ThPrOBCKU MAapKU, HOyXay, TOMEWH UMEHA U Jp.) € U
1ie Ob/J1e OT BOJIEIIO 3HAUYEHNUE 3a ycrexa Ha [[pyxkecTBoTo. Bb3M0XHO € HEOTOpU3UpPaHU TPETU
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JWIa J1a W3MO0JI3BAT HEMPAaBOMEPHO THProBcKaTa Mapka, HOyXay M JApPYrd MoJo0HH,
cobcTBeHoCT Ha [[pyxecTBOTO. B cilydyanTe, B KOMTO c€ HAJIOXKU Jla 3alllMTaBa IpaBaTa CH IO
cbJIeOCH pell, TOBA MOJKE J1a C€ OKAXKE CKBIIO U MPOABIDKUTEIHO HAYNHAHHE.

7. Perynaropen puck

CrnenuduueH mo OTHOLICHWE Ha JeHHOCTTa Ha J[py’KeCTBOTO € PUCKBT, CBBP3aH C
HE00X0IMMOCTTa OT pa3pelleHus 3a U3I'BJIHEHHE Ha OCHOBHATa CH AeWHOCT. [lpy’KecTBOTO
CTPUKTHO CHa3Ba BCUYKM HOPMAaTHBHM W3HCKBAaHUS, Kacaellld H3BBPIIBAHUTE OT HETO
neiHocTu. JpyxkecTBOTO ChOIIt0/1aBa M aHAIM3KUpa MOTEHLIUAIHUTE U3MEHEHMsI B [Ta3apHUTE U
HOpPMAaTUBHU NPUHLIUIIY, 32 J1a MOKE J1a pearupa HaBpeMEHHO U aJeKBaTHO.

8. HopmartuBeH puck

HopMaTuBHHAT pUCK € BEPOSTHOCTTAa OT MPOMEHH B 3aKOHOJATEJICTBOTO, KOUTO 11
JOBEJaT 10 IPOMSIHA Ha YCJIOBUATA 3a OlepupaHe Ha OU3HEC B CEKTOpA.

[Ipon3BOACTBOTO U THProBUATAa C XpaHU CE€ KOHTPOJIMpPA OT bbarapckara areHuus 3a
6e3omacHoct Ha xpanute (BABX), xkaTo HOpMAaTHBHHMTE aKTOBE ca JO TOJiIMa CTENeH
CHHXPOHU3UPAHU C EBPOMNEHCKUTE AUPEKTUBU. J[pyk’eCTBOTO MMa BBBEJEHA CHUCTEMa 3a
koHTpon Ha kadyectBoTo HACCP (Hazard Analysis and Critical Control Point, ,,Ananu3 Ha
OIMMACHOCTUTE W KOHTPOJ HAa KPUTUYHHTE TOYKH ) B CHOTBETCTBUE C OBITApCKUTE U
eBporneiickure usnuckBanus. [IpousBoacrsara Ha J{pyxxectBoro ca peructpupanu B bABX.

9. Puck oT c1eJIKU ¢bC CBbP3aHM JIMLA NPH YCI0BHS PA3JIHYHH OT MA3aPHUTE

HpyxectBara oT I'pynara m3BbpPIIBAT CHEIKH KAaKTO IOMEXAY CH, Taka U C JPYTH
CBBbp3aHM JMLa U3BbH Hed. Llen Ha JIpyKecTBOTO € Te3M CHAEIKH [a C€ OCBIIECTBIBAT IO
na3apHU YCIOBUS, HO € Bb3MOKHO IO Pa3IMYHH MPUYHHHU Aa ObJAT CKIIOYCHU TaKHBA CICIKU
IpU YCJOBHUS, pa3iMyaBallld ce OT Ma3apHHUTE, KOUTO Ja HE ca B Hal-100pHs MHTEpec Ha
JpyXecTBOTO, HEWHUTE KPEAUTOPH U COOCTBEHUIM HA KaITUTAaJIa.

10.  JInxBeH puck

[TonuTukara Ha J[pyecTBOTO € HacOueHa KbM MUHUMU3UpPAHE Ha JIMXBEHUS PUCK IpU
IBITOCPOYHO (puHAHCHpaHe. [[pyKecTBOTO € M3JI0KEHO Ha PUCK OT MPOMSHA Ha Ma3apHUTE
JIMXBEHH TPOLICHTH 110 OAHKOBUTE CH 3a€MH U 110 JOTOBOPHUTE 32 (PMHAHCOB JIU3UHT, KOUTO Ca
C MPOMEHJIMB JIMXBEH ImpoueHT. [Ipe3 roguHata nuUXBUTE, KOUTO ca 3aIUlalllaHd OT
HpyxecTBoTO ca Onim mpeoOiagaBamo MpPU JMXBEH IMPOLEHT PaBEeH Ha ONPE/ICICHUTE B
JIOTOBOPUTE 32 32€MU MUHUMAJIEH IIpar, opaju KOeTo pbKOBOJICTBOTO CUMTA, e J[pyKkecTBOTO
HE € MU3JIOKEHO Ha ChIIECTBEH JIMXBEH PUCK OT MPOMSHATA Ha JIMXBEHHUS MPOLEHT IO TE3U
JIOTOBOD.

3-meceuen EURIBOR B HauasnoTo Ha oT4yeTHHA nepuof € B pasmep Ha 3,905%, karo
KbM Kpas Ha mepuoja € B pazmep Ha 3,279%. HaOmrogaBaHata TEeHACHIMS € KbM IUIaBHO
HaMaJIIBaHE Ha JIMXBEHWTE HUBA OT BbPXOBUTE CTOMHOCTU peain3upaHu B Kpas Ha 2023 r.,
KaTo IIPOrHO3aTa € HaMaJeHUETO Ha pa3Mepa Ha JuxBeHuTe HuBa Ha 3-meceued EURIBOR na
IPOIBJIKAT B KPAaTKOCPOUEH IUIaH.

11. Puck ot HeJ101/IHA KOHKYPEeHIUS

JIpy>KecTBOTO ce KOHKYpHUpa C APYTU CTOMAHCKHU CyOeKTH MPOU3BEXAAIIM U ThPryBallu
¢ O0MO XpaHM, KaTo € H3JI0)KEHAa Ha PUCK Ja NPEThPIU BPEIU B CIEACTBUE HA HEJOSJIHA
KOHKYPEHLHUS.

dopMu Ha HEJNOSITHA KOHKYPEHIIUS ca TPEKU KOHKYPEHTH Ha J[py>KecTBOTO /1a ce3upar
BABX 3a 3a0pana Ha npeasiaranu NpoAyKTH, KAKTO W M3IpalllaHe Ha 3JICTIOCTaBSIIN CUTHAIIN
B MEJUMUTE OTHOCHO MPOAYKTHTE Ha JlpyxkecTBOTO. J[pyXECTBOTO Ce CTpeMH Ja OTroBaps Ha
BCHUYKHU 3aKOHOBHU M3UCKBaHUS, 32 Ja U30€THE TO3U PHCK.
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12. Kpenuren puck

KpeautHust puck mpencraBisiBa pPUCKBT JaJeH KOHTpPAareHT Ja He 3arulaTtu
3aIBJKEHUETO CU KbM JlpyKXecTBOTO. J[pyKeCTBOTO € M3JIOkKEHA Ha TO3U PUCK BHB BPB3Ka C
pa3inuuHd (pUHAHCOBU MHCTPYMEHTH, KaTO Hallp. Bb3HUKBAHE Ha B3e€MaHHUS OT KJIMEHTU U
npyru. Msmaranero Ha [IpyXecTBOTO Ha KpEAMTEH PUCK € OrPaHMYEHO [0 pa3Mepa Ha
OanaHcoBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTUBH, IPU3HATHU B Kpasi HA OTUYETHUS MEPUO/I.

JIpy>KeCTBOTO PEJOBHO CJIE/IN 32 HEM3IIbJIHEHUETO Ha 3a/IbJDKCHUATA Ha CBOM KIIMEHTH
N Ha APYrd KOHTPArcHTH, YCTAHOBCHU HHIAUBUAYAJIHO WHJIM IO I'Pylod, U HU3IOJI3BA Ta3u
uHpopMaLUs 3a KOHTPOJI Ha KpeOuTHUs puck. [lonutuka Ha [lpy’KecTBOTO € Ja U3BbBpILIBA
TpaH3aKLMU CaMO C KOHTPAreHTHU ¢ 100bp KPeIUTEH PEUTHHT.

PbroBoaCcTBOTO Ha lpy’>KECTBOTO € U3BBPILNIIO aHAIU3 Ha pa3yeTUTE C KOHTPareHTUTe
CH, KaKTO U IIOTCHIIMAJITHUA e(l)eKT BBPXY KPCAUTHOTO UM KAa4CCTBO, B T.4. OT I''ICAHA TOYKA HAa
¢dopmupaHe Ha 00OCHOBaH pa3Mep Ha OYAKBAHUTE KPEAUTHU 3aryOH, ChIVIACHO BB3NPHETUS
Mojien 3a onpezaensHeTo UM B cboTBeTcTBHE ¢ MCDO 9. Ha 6a3a u3BbpILIeHUs aHAIN3, U TIPU
OTYHMTaHEe Ha CbOMPAaEMOCTTa Ha B3EMaHUATA CH, PbKOBOJICTBOTO Ha J[py»ecTBOTO CUUTa, Y€ B
KpaTKOCPOUYCH IIJIaH HC Ca HAJIMYHHU MHAWKAIMK 34 BJIOIIABAHC HAa KPCAUTHOTO KAYCCTBO Ha
KOHTpPareHTUTE, KakTO U Y€ KbM HACTOSIIMSA MOMEHT HE ca HAJHIle OCHOBAHMsI 3a IPOMsIHA Ha
MoOJIeNa 3a KaJKyJIMpaHe Ha OYaKBaHHW KPEAUTHHU 3aryOH, BKIIFOUUTEIHO U MOPaIy JIMICaTa Ha
JIOCTaThYHO HAJECKAHU JAaHHU. J[BITOCPOUYHUTE MEPCHEKTUBU U MOTCHUUAIHU e()EeKTU BbpXY
CcbOMpPaAEeMOCTTa U KPEAUTHOTO KaYECTBO HA pa3yeTUTE ca 00EKT HA MOCTOSHEH MOHUTOPHUHT U
aKTyajau3alus OT CTpaHa Ha pPbKOBOJCTBOTO.

[To oTHOIIEHHE HAa THPTOBCKUTE W IPYTW B3eMaHUs J[pyKecTBOTO HE € M3JI0KEHO Ha
3HAQYUTENICH KPEIUTEH PHCK KbM HHUTO CIUH OTACJICH KOHTPAareHT WJIM KbM Tpyla oT
KOHTPAareHTH, KOUTO MMAaT CXOJHU XapaKTEPUCTUKH. THProBCKUTE B3EMaHHS CE CHCTOST OT
rojasiM Opoll KJIMEHTH B pas3ivMYHU HMHIYyCTpuH W Teorpadckm obmactu. Ha ©Oazara Ha
UCTOPHYECKH II0Ka3aTelH, PHKOBOACTBOTO CYHMTA, Y€ KPEOUTHATAa OIIEHKAa Ha THPrOBCKU
B3EMaHUs1, KOUTO HE ca C U3TEKbJI MaIeK, ¢ Jo0pa.

KpeauTHusT puck OTHOCHO Mapy M MapUYHU €KBUBAJICHTH CE CUUTA 32 HECHIECTBEH,
Thil KATO KOHTPAreHTUTE ca OaHKH ¢ 100pa peryTalys 1 BUCOKA BhHIITHA OIICHKA Ha KPEAUTHHS
pPEUTHHT.

13.  BajayreH puck

[To-ronsiMaTa 9yact OT caenkuTe Ha J[py>kecTBOTO ce OCHILECTBABAT B OBITapCKU JieBa
u eBpo. YyKJIecTpaHHUTE TpaH3akUMKM Ha J[py»KeCTBOTO, IE€HOMUHHMPAHU TJIABHO B IATCKU
nojlapy W OpUTAHCKM IJIMPH, IO U3JIaraT Ha BallyTeH PHCK. 3a Jla Hamalld TO3M pPHCK,
JIpy>kecTBOTO ClIe[ MapUYHUTE OTOLH, KOUTO HE ca B OBJITApCKHU JIEBA WIN €BPO.

14.  Puck ot mpodJieMHu ¢ Ka4ecTBOTO /MM 0€30IIaCHOCTTA HA XPAHUTEJIHHUTE
NPOAYKTH

bpaunasT ,,Cmapt Opranuk® AJl mMoxxe na mpeTbplu pernyTalMOHHU ILIETH MOpaau
pEeaIHU WJIM MpeArnogaraéMu NpodjieMu ¢ KaueCTBOTO MM 0€30I1acHOCTTa Ha XPaHUTEITHUTE
NPOAYKTH mpousBeneHu oT Hero: [lorpeburenute pazuurtar Ha ,,Cmapt Opranuk AJl na um
IPEIOCTaBH BHCOKOKAYECTBEHH OMO MPOJIYKTH HAa pPacTUTENHA OCHOBA. Besdko peanmHo uimu
MpeJInoyiaraéMo OMaceHre OTHOCHO KaueCTBOTO WM 0€30MaCHOCTTA HA XPaHUTETHHS IPOAYKT,
KAaKTO W TMOTEHIMAJIHO HECMa3BaHe Ha MPUIOKEHUTE pa3noperdun U peryiaiuu, CBbP3aHU C
XpaHUTETHO-BKYCOBaTa MPOMUIILICHOCT, HE3aBUCUMO Jalli B KpailHa CMETKa Ce€ OCHOBaBa Ha
O00CKTHBHH W JOKa3dyeMu (hakTH, U HE3aBUCUMO Jalld Kacae J[py»eCTBOTO KOHKPETHO HIU
OpYyrH JpyKecTBa ChC ChIIaTa WIM CXOJHAa THProBCKa JAEWHOCT, MOXKE Ja MpeIu3BUKa
HETraTHBHA ITyOJUYHOCT ¥ HAMAJICHO JIOBEPHE B KOMITAHUATA, MAPKATa U TIPOJTYKTHUTE.
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WuanunenTure ¢ 6€30MacHOCTTa HA XPaHUTE U 3a00JSIBAaHUATA, IPUYMHEHHA OT XpaHa,
MOTraT ChIIECTBEHO Ja MOBIUAST HEOJarompuaTHO Ha ThProBcKaTa AeHHOCT Ha ,,CMmapT
Opranuk AJl, karo u3noxar [[pyxkecTBOTO Ha ChACOHU JAeia, H3TETISHE HA MPOIYKTH HIU
NEHCTBUS, BOJCIIM JO0 TMpujaraHe Ha peryiaropHud pasmopendu: IlpomsBoacTBoro u
npojaxbaTa Ha XpaHa, IPUro/ieHa 3a KOHCYyMallusi OT YOBEK, BKJIIOYBA MPHUCHIIU MIPaBHU U
JIPYTH PUCKOBE U € MOJUI0KEHA Ha BCE MO-CTPUKTEH MPABUTEICTBEH KOHTPOJ U OOIIECTBEHA
ocBeroMeHocT. HeouakBanum crpannuyHu edektd, 3aboiisiBaHe, HapaHsBaHE WU JIPYT
HEONMAronpusITeH U3XOJ 32 3APaBOCIOBHOTO CHhCTOSHHE HA KOHCYMHUpAILUs, TPUYUHEHH OT
anepreHu, OOJecTH, MPEHACAHU OT XpaHW, WIM JPYrd HHIUIEHTH, OTHACSIIA C€ 0
0e30MacHOCTTa Ha XpaHara, B pe3yJTaT OT MPOAYKTH, KOUTO J[py>KecTBOTO mponaaBa u
MIPOMU3BEXKIA WM BKJIIOYBAILM ACHHOCTTAa HA JOCTAaBYMUU WA ChIPOU3BOAMUTENN, MOTraT Ja
JIOBEZIaT 10 TPEKbCBAaHE Ha MPOAAKOWTE HA TE3W NPOAYKTH WM B3aWUMOOTHOIICHHUS C
BBIIPOCHUTE JIOCTABYMLU U CHIPOU3BOIUTEIH, WIH 110 APYT HAYUH Ja IPUYUHAT yBEIUYaBaHE
Ha OIEPAaTUBHUTE Pa3XOAM, PEryJIATOPHU JACWCTBUSA WIIM YBPEXKIAHE Ha peElyTalusTa Ha
Emurenra.

15. Puck oT KOHKypeHIMATA HA a3apa

Bb3moxkHO € J[py’KecTBOTO Ja HE € B ChbCTOSIHUE J]a CE HAJIOXKU YCIEIIHO B YCIOBUATA
Ha CHJIHO KOHKYpeHTeH nazap: ,,CMmapt Opranuk* A/l onepupa Ha CHIIHO KOHKYPEHTEH Iasap.
MHOXeCcTBO MapKH U MPOIYKTH C€ ChCTE3aBaT 3a OTPAHWYCHU MPOJAXOH Ha IpeOHO U eapo
KbM KJIMEHTU U MOTPEOUTENU — KaKTO (PU3MUECKM JIMIA, TaKa U IOPUIUYECKH TaKUBa KaTo
CylepMapKeTH, ThProBIH Ha €Ap0, PECTOPAHTH, XOTEIIN U JIP.

16. EBenrTyannu npo0JieMu BbB Bpb3Ka ¢ Olla3BaHe HA OKOJIHATA cpeja,

,»Cmapt Opranuk® A/l He cuurta, 4ye MMa ONEpPATUBHU JIEWHOCTH, KOUTO 1@ BIUSAT
HEOIaronpusITHO BbPXY OKOJIHATA cpefia. B gombiHeHne, KaTo ce UMa Mpe/IBU]l €CTECTBOTO Ha
o6usneca Ha JlpykecTBOTO, TOM OM O JOOpe MO3MIIMOHHMPAH 1O CKajara 3a OLCHSIBaHE Ha
THPrOBCKUTE JPYKECTBA BbPXY OKOJHATa cpela M OOLIECTBOTO, KAKTO M Ha KaueCTBOTO Ha
KOPITIOPATHBHOTO WM yIpaBlieHHE. HSKOM KIIOYOBH CBHOOpaKEHHs IO OTHOIICHHE Ha
BB31eiicTBUETO Ha ,,CMmapT Opranuk® BHpPXy OKOJHATa cpela U OOIIECTBOTO, KaKTO W Ha
KayeCTBOTO Ha KOPIOPATUBHOTO MY yIpPaBJICHUE BKJIIOYBAT:

* JlpyecTBOTO NpPOU3BEXKIa CepTUULMPAHH OPraHUYHM U OUO XPaHUTEITHU
IPOIYKTH, U3MOJI3BAWKH OPTraHUYHH U OMO CYpOBHHHM, KaKTO M TEXHOJIOTHH 3a 00paboTka u
MIPOU3BOJCTBO, KOMTO €A YUCTH U IIAJAT YOBEIIKOTO 3/IpaBE U OKOJIHATA CPE/a;

* [IponsBoacTBEeHUAT nporiec Ha ,,CMapT OpraHuk™ € eHepruiiHo eeKTHBEH, 3a JIa Ce
CBEJlE 10 MHUHMMYM BB3JICUCTBUETO MYy KAaKTO BBpPXY OKOJIHATa Cpela, Taka U BbPXY
(UHAHCOBUTE MY pE3yJITaTH;

* Cpen ocHOBHUTE LIEHHOCTH Ha ,,CmapT OpraHuk® ce 4uCHAT: OCUTYpsIBaHE Ha
3/IpaBOCIIOBHa pabOTHA cCpefa Ha CIy)KUTEIUTE 4pe3 JIMICa Ha PEeryJsipeH HOUIEH TPy,
OTOIUIIEMH CKJIAJJOBU TIOMEUIEHUS, BEHTWIALMOHHM CHUCTEMU B MPOU3BOJICTBEHUTE
NOMEIIEHUs; ynoTpeda U mpejjiaraHe Ha €KOJIOTMYHO YUCTH MPOAYKTH, KOUTO MOJKPEISAT
€CTECTBEHMs] HaYWMH Ha XUBOT, U MPU YHUETO MPOU3BOJCTBO HE Ca MOCTPAAAIUd >KUBOTHHU;
IPUPOJOCHOOPA3HOCT 4Ype3 MHHHMHU3MpAaHE MW peIUKIMpaHe Ha OTHagpuuTe B oduca,
CKJIa/IOBaTa M MPOM3BOJICTBEHA 0a3a M M3MOJI3BaHE HAa M1 IPUPOAaTa aBTOMAPK.

V. HHPOPMAIIMA 3A CKUIIIOYEHU T'OJEMHUW CAEJKHU MEXAY
CBBP3AHU JIMIA ITPE3 OTYETHUA NEPHUO/L

Cbp3anure smna c JIpy>XecTBOTO BKIIOUBAT HEMHUTE COOCTBEHUIM, KIHOYOBUS
YIPaBIEHCKU IEPCOHAN U APYTU CBbP3aHU JIMLA, ONIMCAHU 110-/10I1Y.
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Axko HE € HU3PUYHO YIIOMCHATO, TPAH3AKIHUHUTEC CbC CBbpP3aHU JIMIda HC Ca U3BbPIIBAHU
IIpU CIICHHUAIIHU YCIJIOBUSA U HE Ca NPCAOCTABAHU HUIIU MMOJIyYaBaAHU HUKAKBU I'apaHIIUU.

CeJIkd ¢ aCOIUMPAHH TIPeANPUSTHS:

OuaxBaHM KpeAUTHU 3aryou
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30.09.2024  30.09.2023
XWJI. JB. XHJI. JIB.

IIpona:k0a Ha CTOKHM M CBIBTCTBALIM YCIYTH
- U Xune @yac EOO/L 4 5
IMokynku HA CTOKM M yCJIYTH
- U Xune @yac EOO/L 57 68
IIpenocTaBenn 3aemMu
- U Xune @yac EOO/L 35 -
BbpHaTu 3aemu
- U Xune @yac EOO/L 35 -
IIpuxoau oT TUBUIAEHTH
- Yunu Xune @ync EOOJ] - 30

CaeJiku ¢ Ipyru CBbP3aHHU JIMLA M0/ 001 KOHTPOJL:
30.09.2024  30.09.2023
XWJI. JIB. XWJI. JIB.

IIpoaak0a Ha CTOKHM M CBIBTCTBALIM YCIYTH
- Mankapa bearapus EOO/I 245 251
- UzkyctBoTO Aa >kuBeeil boarapus EOO/] 2 28
- Openga I'pyn EOO/] 16 10
IMokynku HA CTOKM M yCJIYTH
- llankapa Bearapust EOO/] 238 268
- Openna I'pyn EOO/] 254 330
- U3kyctBoTo na xuBeern boarapus EOO/] 55 53

Cnenku ¢ KJII04Y0B yIPABJIEHCKH MEPCOHAT:
30.09.2024  30.09.2023
XWJI. JIB. XWJI. JIB.
KpaTtkocpounu Bb3HATpaKICHHS:
3aruratv, BKIIIOYATETHO OOHYCH (142) (104)
Pa3xomu 3a cormaiHu OCUTYPOBKHU (6) (6)
O01mo BL3HArpaKAeHUs (148) (110)
Pa3veTn cbe cBbp3anu Juna kbM 30 cenTeMBpu:
30.09.2024  30.09.2023
XWJI. JIB. XWJI. JIB.
Herexyuiu
B3emanus ot:

- IPYTH CBBP3aHH JIHUIIA TTO]T OO KOHTPOI - -
00110 HEeTEeKYIIX B3eMaHHUs OT CBhP3aHH JIAIA - -
Texkymn
B3emanus ot:

- IBIIEPHH TIPETPUATHS - -

- aCOIMMPaHU MPeaNPUITUS 30 31

- IPYTH CBBP3aHH JIHIIA TTO]T OO KOHTPOI 288 16



OO61110 TEKyIITN B3eMaHUsI OT CBBbp3aHH JIUIIA
O0u10 B3eMaHusl OT CBbP3aHM JHILA

Texkymn

3aabiKeHust KbM:

- MOXKOPHUTApEH COOCTBEHUK
- IBIIEPHU TIPEATIPHUSITHS

- acOIMHPaHU TIPEATIPHUITHS

- IPyTH CBBP3aHU JIUIIA IO 001 KOHTPOIT

- 3a1BJDKEHUS T10 JTUBUACHTH

OO0110 TeKyIIX 3aABIDKEHNS KbM CBBP3aHH JIHLA
O0110 32bJKEeHNS] KbM CBbP3aHHU JIMLA

VI. HHOOPMAIIUA

3A HOBOBb3HUKHAJIN

318 47

318 47
30.09.2024  30.09.2023
XHJIL. JIB. XHJ1. JIB.
33 33

5 9

176 73

214 115

214 115
CBIIECTBEHH

B3EMAHUWA UW/NJIHN 3AADBJOKEHUA 3A OTYETHUA NEPUOA

Hp€3 OTUCTHUA MCPUOL ApYyKECTBaTa OT prnaTa HsiMa HOBOBB3HHUKHAJIN
CbIICCTBCHU B3CMaHUA W/Mnu 3aAbIIKCHUA.

VII. HPOMEHHU B HEHATA HA AKIIMHUTE HA .,,CMAPT OPITAHUK* AJl 3A

HEPUOJA 01.01.2024. 10 30.09.2024 T

ABINEEHICE BA ITEHATA HA AKIINHTE A MEFIHDA

003028y, 300 T,

I

Jlara Ha cbcTaBsiHe: 27.11.2024 1.

SR T

HN3nbaHuTeneH JUPCKTOP
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Yani VeselinoV vani veselinov Dragov

Dragov
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