CMAPT OPTAHUK A/l
INOACHUTEJIHU BEJIEZKKU

kbMm 31.12.2024 r.,
cbriacno wi.1000, an. 4, 1. 2 or 3MIIIK

l. OBIIA UH®OPMAIIUA 3A APYXECTBOTO

»CMmapT Opranuk“ AJ[ e BnucaHo B THProBCKUsI PETUCTBP M PETUCTHP HaA
topuauyeckute juma ¢ Hecrornancka uen (TPPHOJIHIL) kbM AreHiusi mo BOHMCBaHUSITA C
ENK 203476985 u xpm 31.12.2024 1. e c peructpupan kanutan ot 11 340999 ns.
YBenuueHnuero Ha kanuraia Ha ,,Cmapt Opranuk® AJl ot 10 310 000 nB. Ha 11 340 999 nB. €
Bnucano B TPPYOJIHII na 05.07.2024 r.

[IpeamersT Ha nerHocT Ha ,,CMapT Opranuk® AJl e: mpou3BOJACTBO HA XPAHUTEIHU
OpPOAYKTH, (UHAHCOBM M  KOHCYJNTAaHTCKH YCIyTH, (UHAHCOBO IOCPEIHUYECTBO,
WHBECTHUIIMOHHA JICHHOCT, CKIIFOYBaHE HA MOCPETHUICCKH U KOMUCUOHHU CICIKU C OBITapcKu
U 4yKJIeCTPaHHU (PU3HUECKU U IOPUIUYECKU JIULA, MAPKETUHT, TPAHCTIOPTHH YCIIYTH, KAKTO U
BCSIKaKBa Jpyra AeHHOCT, He3a0paHEeHa CbhC 3aKOH WJIU APYT HOPMATUBEH AKT.

OcnbmiectBsiBanara ot ,,Cmapt Opranuk® Al ocHOBHA JIEHHOCT €:
¢ [Ipon3BoAcCTBO HAa OMO XpaHHU;
e TwproBus ¢ OMO XpaHU U HEXPAHUTEITHH CTOKH.

,»CMapt Opranuk® A/l ce ynpasinsBa oT CbBET Ha TUPEKTOPUTE B ChCTAB:

1. Snu Becenunos [lparos,;
2. bosu Becennnos /[»xam0a30B u
3. Teomopa Kpacumuposa Kapamxona.

JIpyXeCcTBOTO ce€ MpEeACTaBlIsABA OT W3NBIHUTEIHUSA JUpeKTop SHM BecenmHoB
Hparos.

Jvwepnu npeonpusmus na ,, Cmapm Opeanux *“ A/

Ko™ 31.12.2024 r. ,,Cmapt Opranuk* A/l iMa npeku yqacTus B €IMHAIECET IbIIEPHU
Y acoLIMMpaHU APY>KECTBA, IOCOUYEHU B TaOIMIaTa MO-A0Jy, KaTo BCAKO OT TSAX CE YIIpaBiisiBa
B Jbp)KaBaTa, B KOSTO € yupeneHo. [ly0nuuHOTO ApYyKeCcTBO € €JHOJIMYEH COOCTBEHUK Ha
BCUYKHU NPSIKO NMPHUTEKAaBaHU OT HEro JpyxKecTBa ¢ u3kmoueHue Ha ,,Cmapt Kagde OO/,
,»Naughty Nuts Vertriebs* GmbH u ,,Cantynurta* OO/. ITpu ,,Cmapt Kade* OO/l octananute
50 % ce xontpoaupar ot lllapuxk Maxmya Ancoeit. [Ipu ,,Cantynura™ OO/l octananure 30 %
ce KoHTpoaupar oT ,,bekon EOO/] ¢ eqHonnyueH coOCTBeHHK Ha KanuTaina— Menun CTossHOB
bexes. ,,Cmapt Opranumk®, koto € cobctBeHuK Ha 70 % OT COOCTBEHHs KamuTal Ha
,»Cantynuta® OO/], e CKIIFo4MI MpeaBAPUTEIICH JOTOBOP 3a MPEXBBPIISIHE HA JSI0BE € ,,bexoa’
EOO/l, co6ctBenuk Ha octaHanute 30 % oT cobctBenust kamurtan Ha ,,Cantynuta® OO/
CpIu1acHO CKIIIOYEHOTO criopazyMeHnue ,,Cmapt Opranuk AJl uMa npaBoTo B CPOK HE MO-PAHO
or | 1oHn 2026 r. u He 0-KbCHO OT | roHM 2028 T. 1a MOMCKa 3aKyIyBaHETO HA OCTAHAIUTE
nsoBe OoT cobctBeHuss Kamurtan Ha ,,Cantynuta“ OQOJ] mo meHa, omperneneHa B
criopazymMeHueTo Mexay asere crpanu. [Ipu ,,Naughty Nuts Vertriebs® GmbH ocrtananure
32% ce xontponupar ot benxamus [lopren u Jlopenn I'peitHbp.



Tabauya 1: Jvwepuu u acoyuupanu opyscecmea ua ,, Cmapm Opeanux *“ A/

L AKIHOHEPHO
Jb11epHo ApyKecTBO yupeasiBaHe U y"l'ig;l;;;-la

yhpasBiieHHe Opranmk" AJl
3enen buo EOO/T Bwirapust 100,00%
Roobar Inc. CAIIL 100,00%
Smart Organic GmbH Tepmanust 100,00%
Cwmaprt Kade OO/] Benrapus 50,00%
Smart Organic Romania SRL PymbHUS 100,00%
Buo cknanosu 6azu EOO/] Beirapust 100,00%
Canrymura OO/ boarapus 70,00%
Amigos International Trade B.V. Hunepnanaust 100,00%
Naughty Nuts Vertriebs GmbH Tepmanus 68,00%
Yuu Xune @ync OO/ Bearapust 25,00%
Roobar USA LLC CAIILL 50,00%

»3emeH buo“ EOOJl e napmepHOTO [pyKeCTBO, 4Ype3 KOETO C€ OChILECTBIBA
THProOBCKaTa JEHHOCT MOCPEICTBOM THPTrOBCKH OOEKTH Ha TepuUTOpHATa Ha bbiarapus (met
olepHpally Mara3uHu B pAMKHUTE Ha HA€TH MOMEIIECHUS ).

Roobar Inc.- apyxecTBOTO HE € UMAJIO ICHHOCT MPe3 MOCICAHNUTE TEeT TOAUHU.

Smart Organic GmbH e nbiiepHOTO IpyKEeCTBO, Ype3 KOETO Ts ornepupa B ['epmaHus u
DACH peruona. Upez Smart Organic GmbH npe3 2023 r. ,,Cmapt Opranuk" AJ] npunobusa
aKTHBUTE Ha HEMCKUs CTapThII 3a Ouo xpanu "Naughty nuts".

,CMapt Kage™ OO/] - npykecTBOTO HE € UMaJIO ICHHOCT Mpe3 MOCICTHUTE TIET TOIHHH.

Smart Organic Romania SRL e apliepHOTO IpyKeCTBO, 4pe3 KoeTo JpyKecTBOTO
yIpa)KHsIBA ThProOBCKATa CH JEHHOCT B PyMBbHUS.

,,bro cknanosu 6a3u EOO/] - npy»ecTBOTO He € UMaJIo AEHHOCT Ipe3 MOCIETHUTE MET
TOJIMHH.

»Cantymura“ OO/[ e Bozem Npou3BOAUTENl HAa OPraHMYHO CMYTH IIOJ MapKaTa
,,Frudada".

Amigos International Trade B.V. e muctpudyrop Ha 6uo xpanu B Xonanaus u benrusi.

,»dumu Xunc Oyac OO/l — npou3BouTeN Ha IIOTH COCOBE.

Roobar USA LLC - npy»xecTBOTO He € UMajio JSHHOCT Hpe3 MOCIEAHUTE MeT TOJHHH.

,,Naughty Nuts Vertriebs* GmbH — onepupa onnaita marasuna https://naughtynuts.de/.

1. KOPIIOPATUBHU CBbBUTUS KbM 31.12.2024 r.

ITpe3 nmepuona 01.01.2024 r. — 31.12.2024 r. ,,Cmapt Opranuk™ AJl e omoBecTusio
cieqHaTa HH(QOPMAIAS OTHOCHO BaYKHH CHOUTHS, HACTBITHIIN Ipe3 oTyeTHHs nepuoxa 10 KOH,
B®b AJl u obmiecTBeHOCTTa, Upe3 eleKTpoHHaTa miardgopma X3News, 1ocThIIHA HA aJIpec -
https://www.x3news.com/?page=News&uniqid=66543a2c7a475.

Ha 12.02.2024 r. ,,Cmapt Opranuk* AJl e mpeacraBuiio nmokaHa 3a cBUkBane Ha Q0110
chOpaHue Ha aKIMOHEPUTE M MaTepUaM 3a HEro, koeto na ce mposenae Ha 19.03.2024r. ot
11:00 gaca na agpec: rp. Codwus, yu. lamsuauna 6, mpu caeaHUs THEBEH PEII:

1. Ilpuemane Ha pemenue ,,Cmapt Opranuk™ AJl na npuaodue cTatyT Ha IMyOJIUYHO
JIPYKECTBO.

2. Ilpuemane Ha u3MeHeHus B YcraBa Ha [[pykecTBOTO.

3. [Ipuemane Ha Pemenue 3a yBenuyueHue Ha kanurtaina Ha ,,CMmapt Opranux® A/Jl.

2


https://naughtynuts.de/
https://www.x3news.com/?page=News&uniqid=66543a2c7a475

4. TlpuemaHe Ha pelIeHHUE, C KOETO ce oByacTsBa ChBeTa HA AUPEKTOpPUTE HaA ,,CMapT
Opranuk“ AJl na KOHKpeTu3Wpa, KaKTO M IO CBOs IpeleHKa CBOOOJHO Ja MPOMEHs
apaMeTpUTE U YCIOBUATA HA PEIIEHUETO 3a YBEJIMYCHUETO Ha KaluTala.

5. llpuemane Ha pemieHue 3a m300p Ha ChBeT HA nUpeKTOpUTe Ha JlpyKecTBOTO 3a
HEeTTOUIIEH MaH/aT, CYNTAHO OT JaraTa Ha HACTOSILIOTO peuieHne Ha OOmoTo chOpaHue Ha
aKIMOHEPHUTE.

6. OnpenensiHe Ha He3aBUCUM wieH Ha CbBeTa Ha IUpeKTopUTe Ha J[pykecTBOTO.

7. BB Bpb3Ka ¢ B3eTOTO penieHue 1o T. 1 ot IlpoTokona n uznuckanero Ha ui. 1168, ai.
1 or 3akoHa 3a mMyOIMYHOTO Ipe/UlaraHe Ha LIEHHU KHMXKa — MpHEeMa NPEeaJIOKEHHETO Ha
CpBera Ha IUPEKTOPUTE 32 ONPEAEITHE Bb3HATPAKICHUETO 3a YIIPABICHUETO HA WIEHOBETE Ha
CpBeTa Ha IUPEKTOPUTE.

8. OcBoOOXk/1aBa OT UIBKHOCT U OTTOBOPHOCT JIOCEralIHUTe WwieHoBe Ha ChBeTa Ha
JUPEKTOPUTE.

9. Ilpuema npennoxennero Ha ChBeTa HAa AUPEKTOPHUTE 32 N300p HA OTUTEH KOMHUTET
Ha [[pyxecTBOTO.

10. Ilpuema cratyt Ha OguTeH koMuTeT Ha [[pyxKecTBOTO.

11. Pa3nu.

Ha 28.02.2024r. ,Cwmapt Opranuk“ AJl e mnpencraBwio wundopmanus -
[IpenBaputenen otuet u CripaBka wi. 33 OT nmpaBmiaTa Ha mazapa BEAM.

Ha 01.03.2024 r. ,,Cmapt Opranuk* A/l e npencrasuio uadopmarus 3a [Ipemioxenne
no wi.223a ot T3, 3a nombiaHeHHE Ha JHEBHUS pel Ha MPEACTOSIIOTO OO0 chOpaHue Ha
akuvoHepute Ha 19.03.2024 r. cbC cnMCHK Ha BBOPOCH 3a BKIIOYBAHE CbHC CIIEIHOTO
ChAbpKaHUE:

1. Tlpuemane Ha ['oauiiieH MHAMBHUAYaJIEH AOKIAL 3a neiHOCTTa 32 2023 T.

Ilpoexm 3a pewenue: OCA npuema ['onuiiHus UHIUBUYAJIEH TOKIA] 3a JIEHHOCTTa
3a 2023 1., IpUJIOKEH B MUCMEHUTE MaTEPHUaH 3a O0IIOTO ChOpaHUE Ha aKIIHOHEPUTE.

2. Ilpuemane Ha ['omumien nHauBUAyaseH GpuHaHCOB oT4eT 3a 2023 T.

Ilpoexm 3a pewenue: OCA npuema ['onumiHus vHIUBUAYaldeH (UHAHCOB OTYET 3a
2023r., mprJIokKeH B TUCMEHUTE MaTepHaIH 3a OOIIOTO ChOpaHHUe Ha aKITMOHEPUTE.

3. Ilpuemane Ha nOKIaAa Ha OQUTOpPA OTHOCHO OoaWTa Ha ['oguIiHus MHAMBUAYaJICH
¢unaHcoB oTuer 3a 2023 1.

IIpoexm 3a pewrenue: OCA npuema noxnana Ha ,,I'pant Toparon” OO/L - Peructpupan
omautop ¢ Ne 032 otHocHO onuta Ha ['omumiHus uHAUBUAYaldeH GuHaHCOB oTueT 3a 2023r.,
NPUJIOKEH B IUCMEHUTE MaTepHali 3a 001I0TO chOpaHHe Ha aKIIMOHEPHTE.

4. VI360p Ha perucTpupaH oAUTOp, KOWTO MPOBEpH U Aa 3aBepH ['oauiiHuTe (MHAHCOBU
oTtueru 3a 2024 1.

Ilpoexm 3a pewenue: OCA wn3dupa npemioxenus: or CI ,,I'pant Toputon” OO/] -
Peructpupan ogurop ¢ Ne 032, xoifro 1a nmpoBepu u 1a 3aBepu ['onumiHnTe GUHAHCOBH OTYETH
322024 r.

5. [Ipuemane Ha perieHne OTHOCHO (PMHAHCOBHUS pe3ynTarT ApyxecTBoTo 3a 2023 ro.-
neyvanba B pazmep Ha 12 573 781,70 nB.

IIpoexm 3a pewenue: OCA npuema cieJHOTO pellieHue OTHOCHO (PMHAHCOBHUS pe3yTar
Ha JApyx)ecTBOTO 3a 2023 1. meuanba B pazmep Ha 12 573 781,70 nB.:

YacTt ot neuyanbara B pazmep Ha 2 268 200,00 1B., me Obae u3Iu1aTeHa noj ¢popmara Ha
JIMBUJEHT, KOUTO MPEJICTABISABA JUBUACHT B pasmep Ha (.22 5B. 3a eqHa akuus. JJUBUIECHTHT
ce pasmpeziensi Ipu Cla3BaHe U3MCKBAHUATA 3a paslpeieieHne Ha neyanbara B TbproBcKus
3akoH M YcraBa Ha [[pyxecTBoTO. JIMBHAEHTHT Ile C€ H3IUJIAlla HA AaKIMOHEPUTE 4pe3
»LleaTpanen nenosutap® AJl B cpok oT 90 nHu ot narara Ha nposexaaHe Ha OCA. IIpaBoTo
Jla MoJIydaT JTUMBUIEHT MMAaT JMIaTa, BIMCAHU B perucrbpa Ha LleHTpaneH nemo3utap kKato
aKIMOHEPHU B IPYKECTBOTO Ha 14-51 JieH cien AeHs Ha o01IoTo chOpaHue.

Ocrananata gact oT nevanbara B pazmep Ha 10 305 581,70 nB. 1a 6b/1€ OTHECEHA KAaTO



HepasIpeeneHa nevyanoa Ha J[pyxectBoro.

Ha 07.03.2024 r. ¢ onoBeCTeH roAuIIeH OTYET 3a JerHocTTa Ha ,,CMapT Opranuk’ A/l
3a 2023 r.

Ha 07.03.2024 r. e onmoBecTeHa HHPOPMAITUS ChC CIETHOTO ChIbPIKAHUE:

BbB Bpb3Ka ¢ BKJIIOYEHHU 110 pefa Ha wi. 223a ot T3 HOBM BBIIPOCU B THEBHHUS pPEll 3a
OO6moro crOpanue Ha aKIMOHEpHUTE, KoeTo e ce nposeae Ha 19.03.2024 1, ot 11 4., a npu
nurica Ha kBopyM Ha 03.04.2024 r. ot 11 4., mpuemMa akTyanu3upaH oOpa3el] Ha MbIHOMOIIHO
3a MPEeACTaBUTEIICTBO.

Ha 20.03.2024 r. e omoBecten IIpotokon ot mpoeaeroro Ha 19.03.2024 r. O6mo
chOpaHue Ha aKIUOHEPHUTE.

Ha 01.04.2024r. e omnoBecteH [oauieH KOHCONMMAMpPAH OTYET HA IyOJIHMYHO
JPYKECTBO U EMHUTEHT Ha IICHHH KHIKa KbM 31.12.2023 r.

Ha 11.04.2024 r. e omoBecteHa BbTpenrHa uHpopmanus mo wi. 17, §1, BbB Bpb3Ka ¢
1.7 ot Pernmament 596/2014 EI1 u Ha CbBeTa ChC CASAHOTO ChIbpPKAHUE:

»CMapT Opranuk AJl peanusupa crabuieH pbCT Ha MPUXOAUTE U IPE3 I'bPBOTO
TpuMeceure Ha 2024 r. 3a mppBUTE 3 Mecela Ha roArHaTa KOHCOIUAUPAHUTE TPUXOIUTE OT
MPOJIaYKOW BB3IU3AT Ha 21.5 MIIH. JIB. 110 IPEABAPUTEIIHUA JAHHU, KOETO MPEICTABIISIBA PBCT OT
21.4% cnpsimo mbpBOTO TpuMeceune Ha 2023 r.

Crienn M3KIIIOUUTEITHO BUCOKHSI pBCT OT MUHaaTa rojauaa ot Hajg 40%, miaHOBUTE HU
3a Ta3u TOAMHA €a 3a PBCT OT OKOJI0 25%, KaTo Mmo-rojsiMaTa 4yacT OT HEro IJIaHupame J1a Obae
peanu3upaH Mpe3 BTopara MoJOBHHA Ha TOJMHATA, KOTaTO Ce OYakBa Ja 3apaboTu HOBaTa HU
¢dabpuka B boxypumie. [lopagn Ta3u nmpuyuMHa CEramHUST PBCT € HAIBIHO B YHHUCOH C
IUTAHOBUTE HU 32 TOJIMHATA.

CrpowutenctBoro B boxxypuiiie BbpBU KbM CBOS Kpail, KATO B MOMEHTA CE€ JIOBBPILIBAT
enekTpuyeckute 1 OBK uHCTananuu u ce IOCTaBST MOETAHO MPOU3BOJICTBEHUTE JMHUU.
HeratuBHO oTpaskeHHe BBPXY KOMIIAaHMSITAa B MOMEHTa OKa3BaT IMOKAYBAIMTE C€ IIEHH Ha
KakaoBHUTE MPOAYKTH. [IbpBOHAYAIHO TOBA HE Ce OTpa3siBalle BbPXY OMO CypOBHHHUTE, HO B
€IMH MOMEHT TOKaYBAaHETO CTaHa TOJKOBAa BHCOKO, Y€ KOHBEHIIMOHATHHUTE MPOU3BOIUTEIIN
3amovyHaxa Ja M3KymyBaT U OMO CYpOBHMHH, KOETO JIOBEIE O COJHIEH PHCT B IIEHUTE Ha
KaKaoBO Macli0 M KakaoBa Maca. 3a Jia HeyTpaiuzupame eexra BbpXy peHTaOMIHOCTTa HH,
CME€ 3aloYyHaJId MOETAlHO Ja I[IOBUIIABAME IIEHUTE Ha 3aCerHaTUTe NPOIYKTH, KaTo
MOBUIIIEHUATA 1€ BIS3aT B CUJjia B Kpast Ha anpwl. [loBuiieHusTa 3a moBe4eTo MPOIYKTH Ca B
pamkute okosio 10% um 3acsarar camo HNpOAYKTUTE C LIOKOJIAI0BO MOKPUTHE W npanuHu. He
OuYaKBaMe TOBa Jia MOBJIMsIE 3HAUUTEIHO Ha ThpceHero. Ha to3u eram Hammre b2b kinenture
MpOosIBSIBAT pa30MpaHe Ha CUTyalMsTa, Thil KATO HE CME €IMHCTBEHUTE, KOUTO MOBHUIIABAT
IeHnTe Ha (POHA CHIIHOTO TOCKBIIBAaHE Ha KaKaoTO Ha cTokoBara Oopca. Ilpe3 muHamara
CeIMMIIA TIOJIaI0XMe MTPOCIIEKT 3a YBeJInueHre Ha KanuTan B Komucusra 3a ¢puHaAHCOB HAA30p.
VYBenuueHneTro Ha KamuTaja 1€ HU TMO3BOJM Ja 3aKylUM JOMBJIHUTEIHU MPOU3BOJACTBEHU
JUHUHM U Ja pa3HooOpa3uM MPOIYKTOBOTO CHU MOPTGHOINO, KOETO OCBEH HOBHU MPHUXOAU OT
MPOJIaYKOH, I11€ JOBEJE U JIO0 TO-TOJISIMa CTA0OMITHOCT Ha MPUXOIUTE HU B JBJITOCPOYCH TLIAH.

Ha 10.05.2024 r. e oroBecTeHa JIpyra Heperympana HHPOPMAIUs C TEKCT:

buxme xenanu na Bu mHpopmMupame, ye BHB Bph3Ka C HOBHHATA 33 W3TETIISIHE OT
naszapa Ha mpoaykTu ¢ Mmapkata @pyzaana, cautano ot 10.05.2024r., kaTo OTTOBOPHA KOMITAHUS
CM€ U3BBPIININ BCUUKU NPEABUEHU OT pEryjliaTopa MpeanucaHusl.

[Tpennpuenu cMe He3a0aBHU JIEHCTBUS U Mpoba OT 3acerHarara napTuaa € u3lpareHa
3a HE3aBHCHMO U3CJIE/IBAHE B €BpoOIelicka 1abopaTopus.

HpI/IqI/IHaTa 3a Ta3u MspKa € YCTAaHOBCHOTO, B pE3YJITaT HAa BETPCIITHA MOHUTOPHUHI'OBA



IpOBEPKa, HAINYNE Ha MTAaTYJIMH B MAJIKA KOIMYECTBA HAJl HopMara. [1aTyIMHbT € MUKOTOKCHH,
KOMTO MOXe J1a ce ChAbpKa B SOBIKOBH MPOAYKTH U TPEAU3BHKBA JIEKH CTOMAIIHU
HEpas3MoJIOKEHNU. AHAIU3BT € M3BBPIICH B JIBE HE3aBUCHMHU aKPEIUTHUPAHH J1a0OPaTOpHU.
Pesynrature ot enHara smaboparopusi HMOTBBPXKJAaBaT HalWM4Me Ha MATyJIMH U B JBaTa
U3CJIC/IBAaHH MPOAYKTA, KaTo Jpyrara JadopaTopus OTKPHBA CaMO MHHUMAJIHO HAaJHOPMEHO
ChIbpXKAHNE B €IUHUS MIPOAYKT, a B APYTHUS HE CE 3acHYaT KOJINYECTBA.

[Ipenmucanuero 3a U3TETIIAHE 3acsira camo 2 oT o0mo 24 BHa COKOBE M CMyTHTa Ha
mapkata Frudada. 3acernarute nmapTuam ca ¢ orpaHMYEHU KOJIWYECTBA M MOTCHIIMAIHATA [IeTa
3a KOMIAHUATA OT U3TETJICHU OT I1a3apa MPOIYKTH Ce OLCHSBA Ha 110/ 2 XUIL. JIB.

Kommanusita npuiara Haif-CTpOTrd MEPKHU 32 KOHTPOJI HAa KAYE€CTBOTO HA XPAHUTE, KaTO
B NIPOM3BOJCTBOTO MMa BHEJpPEHA M CE€ MpWJIara CUCTeMa 3a YIpaBJIEHHE Ha KaueCTBOTO U
Oe3omacHOCTTa Ha npoAykTute cepruduimpana mo HACCP.

Ha 15.05.2024 r. ¢ omoBecTeHa Jpyra HeperyiupaHa WH(OpMANUS ChC CIETHOTO
ChbpKaHUE:

YBaxkxaeMy UHBECTUTOPH,

C nacrosoro ,,Cmapt Opranuk* AJl, Biucano B TbproBckus peructbp KbM ATEHIMS
no Bnucanusta ¢ EMK: 203476985 ¢ unentudukanmoneH kox Ha npaBHus cyoekt (,,LEI
koa): 984500BOE8F54593EMO97, cemanumie u aapec Ha ympasieHue: rp. Codus, paiion
Buromia, x.k. Kapny3una, yiu. ,,Jlamaaumna® 6, yBegomsiBa oOIIeCTBEHOCTTa, 4e ¢ Perenue
No 314-11]1/14.05.2024 1., Komucusara 3a ¢uHaHcoB Ham3op ¢ omobpuina IIpocmekt 3a
JIOTIyCKaHe /10 ThPrOBUs Ha peryjMpaH nasap Ha eMucus akuuu Ha ,,Cmapt Opranuk® A/l u 3a
I'BPBUYHO MYOJIMYHO MpeJiaraHe Ha aKIMu OT YBEIMYSHHETO Ha KamuTtana Ha J[py>KecTBOoTo.
[TpocnekThT € NPUII0KEH KbM HACTOAIOTO YBEIOMJICHUE.

C yBaxenue: SAnu Jparos, M3nbaHuTENEH TUPEKTOP

Ha 21.05.2024 r. ¢ omoBecTeHa Jpyra HeperyiupaHa uH(opManus ChOOIICHHE I10
1. 891, an. 1 u an. 2 or 3IIILK oTHOcHO nmyOnuuHO mpeiaraHe Ha akuuu Ha ,,CMapT
Opranuk® A/JI.

Ha 23.05.2024 r. ¢ onoBecTeHa qpyra HeperyJmpaHa HHPopMaIus — MoKaHa 3a cperna
C UHBECTUTOPHUTE:

YBaxxaeMu HHBECTUTOPH,

[Tpencrou nocnenpamio ypenauueHue Ha kanurana Ha Cmapt Opranuk A/l

Cwmapt Opranuk A/l € Hali-TOJIEMHUAT MIPOU3BOIUTEN U AUCTPUOYTOp HA OMOXpaHU U
HanuTKU B bbarapus u cpen Bogenmre B usia EBpona. Komnanusta npoussexia OnoxXpaHu u
cypoBu Oapuera ‘“Roobar”, 6mo kypabuiiku mon mapkute “Kookie Cat”, “Rookies” u
“Kypabuiinuna®, ouonpoaykrtu noj mapkara “Dragon Superfoods”, saKkoBH TaxaHH, COJIEHU
CHAKCOBE U IIOKOJa/I0BU IPaJMHU 1o MapkuTe “Bett'r”, oprannynu 0o cpenoBe U TaxaH!
noj Opanaa “Naughty nuts”.

3a na paz0Oepere BCUUKO 3a MPEACTOSALIOTO YBEIMUEHUE Ha KaluTajga U 3a ObJIeniure
IUIaHOBE Ha JAPY>KeCTBOTO, Bu kaHuMm Ha cnenuanHo choutue Ha 28 mait ot 17:00 u. B
nenTpaitaus opucHa Kapon - yn. 3natoBpsx 1, kB. JIozenerr.

[TpesenTanusTa 11e ce U3IbYU CHUIO TaKka M Ha JKMBO Ha cTpaHuuara Ha Kapon BbB
Facebook, kakto m Ha Youtube kanana nHa Kapon. IlpenBaputenna perucrpanusi He €
Heo0Xo0/1uMa, HO 32 J1a TIOJIy4YHUTEe HAIOMHSHE MPEeIN Ha4aJloTO MPEenopbyBaMe /1a Ce BKIIOYUTE
B CHOUTHETO.

He ce xonebaiite na 3amanere CBOMTE BBIPOCH MpPEIBAPUTENIHO Ha CieIHHUsS email:
broker@karoll.bg umu Tenedon 02 / 4008 250.

Ha 28.05.2024 r. e onoBecTeH TpUMECEUYCH KOHCOIHIMPAH OTYET 32 ITbPBO TPUMECEUHE
Ha 2024 r.


mailto:broker@karoll.bg

Ha 30.05.2024 r. e onoBecTeHa BbTpemHa nHpopmarms mo 4wi. 17, §1, BbB Bpb3Ka ¢
4.7 ot Permament 596/2014 EIl u na ChBeTa ChC CIETHOTO ChIbPIKAHUE:

VYBenomsisam Bu, e nHa 29.05.2024 1. ,Cmapt Opranuk“ AJl mpomame 50 Op.
MPUTEKABAHU OT MyOJIMYHOTO JPYIKECTBO COOCTBEHH aKIUH, PU €AMHUYHA IICHA HA aKIHsITa
ot 20,20 neBa.

B pesynrar Ha ckirodeHara caenka ,,Cmapt Opranuk® A/l moBeue He NpuUTEXKaBa
COOCTBEHU aKIIUU.

Ha 04.06.2024 r. e onoBecTeHa Apyra Heperyiaupana nHGopMaIus - yBeIOMJICHUE OT
SAuu [paro no wi. 19 na Pernament (EC) Ne 596/2014 na Epomneiickus Ilapnament u Ha
CsoBeta ot 16 anpun 2014 rogrHa 0THOCHO Ma3apHaTa 3JI0ynoTpeda, 3a cuenku ot 03 roru 2024
roJiuHa.

Ha 05.06.2024 r. e onoBecteHa BbTpenIHa nHGpopmanus mo wi. 17, §1, BbB Bpb3Ka ¢
1.7 ot Pernmament 596/2014 EIl u na ChBera— yBemomieHue mo 4wi.1486 ot 3IIIILK cbe
CJIEIHOTO ChIIbP>KAHUE!

BbB Bpb3ka ¢ u3nckBaHusTa Ha wi. 1480 oT 3akoHa 3a MyOIUYHOTO MpeajiaraHe Ha
[IEHHU KHWKa ¢ HacTosmoTo Bu yBemomsiam 3a moctbrmmin Ha 04.06.2024 r. BBB ,,CMapT
Opranuk* A/l yBenomMieHus1, KakTo cieBa:

* YBeoMIIEHHE 32 3HAYUTENHO AsUI0BO yyacTue Ha SHu [paros B ,,Cmapt Opranuk*
AJl, sl kato Ha 29.05.2024 r. e peructpupana B llentpanen aenosutap A/l emucus npasa,
KOUTO J1a MOCITY’KaT Jla YBEIUYCHUE Ha KamuTajda Ha MyOJMYHOTO ApYyxkecTBo. [lomydenure
mpasa ca B pazMep Ha 96,36% OT BCUUKH eMUTHPAHHU [IPaBa 10 EMUCUSATA.

* YBeJOMJIEHHUE 32 3HAYUTEIHO JsU10BO yyacTue Ha Suu [[paros BbB ,,CMapT Opranuk
AJl, Teii kato Ha 03.06.2024 r. e npoJan BCUUKHU MPUTEXKABAHU OT HErO IpaBa Mo TEKYIIOTO
yBEJIMUYEHUE Ha KalluTala Ha MyOJIMYHOTO IPYKECTBO. B pe3ynrar oT CKIIOYEHHUTE CAETKU €
HAcCThIIWJIA IPOMSIHA B IPUTEKABAHUTE IIpaBa oT 96,36% Ha 0%.

* YBeoMIIeHHE 3a TPOMSHA B JUI0BO yuacTue Ha SIuu Jparos BBB ,,CMapT Opranux*
AJl, i1 kato Ha 03.06.2024 r. e mpoxan akuuu OT Kanurtana Ha ,,Cmapt Opranuk® AJl.
BcnenctBue Ha CKITIOYEHHUTE CENKH 3a MPoAakOda Ha aKIIMK € HACThIINIIA MPOMSIHA B MPSKOTO
MPUTEKAHUE HA aKIMOHEPHO Y4YacTHE HAa MaXKOPUTApHHUS aKI[MOHEp B KamuTana Ha ,,Cmapt
Opranuk® A/l ot 96,36% Ha 93,93 %.

BbB Bpb3Ka ¢ HapaBEeHUTE YBEIOMIICHHUS JaBaM U CIIEIHUTE PA3SICHEHMS: - MOPaIH
3HAUUTEHNUS WHBECTUIIMOHEH HMHTEpEC KbM JIPY>KECTBOTO, HAOJIOJaBaH BbB BPb3Ka ChC
cTapTupajaTa IpoLeaypa 3a yBeJIWueHHe Ha KanuTana Ha ,,Cmapt Opranuk® AJl, upes
u3nasane Ha 710 1 031 000 Opost 0OMKHOBEHH, TIOUMEHHH, OC3HATMYHA aKIUA C HOMHUHAIT OT
1.00 neB u emucuonHa croitHocT ot 19.00 neBa Besika, Ha 03.06.2024 . B3eX pelieHue J1a mojaam
nopbuka 3a npoaaxkba Ha 250 000 akumu OT KamuTajga Ha apyx)ectBoTo. [Ipomaxkbara e
€/IHOKpAaTHa olepalys Leisia IPUBIMYaHETO Ha MO-TOJIsIM Opoi aKLIMOHEPU U yBEIHYaBaHe
Ha CBOOOJHO ThPIryBaHUTE akIMM Ha MyOanuHoTO npyxkecTBo (free float). Kpm quemna nata
HE Bb3HAMepsBaM Ja IMpojaBaM JOMBIHUTEIHO aKIUM H3BBH oOsBeHara B [IpocmekTa 3a
myOJIMYHO MpeJiaraHe mporpaMa 3a CTUMYJIMPAaHe Ha CITy>)KUTEJIUTE Ha KOMIIaHUTa.

Ha 05.06.2024 r. e onoBecteHa BbTpenrHa nHGopMarys mo @wi. 17, §1, BB Bph3Ka C
yi.7 ot Permament 596/2014 EIT u Ha CwBera: Cunrano ot 03.06.2024 r. 3a {upekrop 3a
BpPB3KU ¢ MHBecTUTOpUTE Ha ,,CMmapT Opranuk* AJ[ e HazHaueH r-H AjnekcaHabp L[BeTkoB,
KOMTO 3aMeHsl Ha Ta3M JUTBXKHOCT r-ka Pammma MopmanoBa. Anpec 3a KOPECTIOHIEHIHS C
Anexcauabp LlBetkoB e rp. Codusa, yn. Jamsuunma Ne 6; ten. 02 988 24 13; umeiln:
alexander_tz@irsbg.info.

Ha 13.06.2024 r. e onoBeCcTeHO YBEAOMIICHHUE 3a MAPUUYCH JUBUICHT.
Pemenuero 3a pasnpenensHe Ha mapudeH TUBUACHT € B3eTo Ha OCA Ha Ipy»KeCcTBOTO



npoBeaeHo Ha 19-03-2024 r. B Codus-1619.

Ha OCA e rnacyBan quBuaeHT 3a 2023 r. B o011 pa3mep Ha 2 268 200

Pa3mep Ha nuBueHTa 3a enHA akius OpyTo - 0.22 nB.

Pa3mep Ha guBUACHTaA 3a €IHA aKIHS HETO (caMo 3a aKIHOHEepH (PU3UYECKH JUIA) -
0.209 (camo 3a akimoHEepH (HU3UIYECKHU JTUIIA)

BBB BpB3Ka ¢ npueToTo pemieHrue Ha nposeaeHoTo Ha 19.03.2024 r. O6mo cropanue
Ha aKIuoHepuTe Ha JlpyKeCcTBOTO 3a pasmpelessHe Ha JUBUACHT OT HETHATa redanda Ha
HpyxecTBoTO, peanuzupana npe3 2023 r., CbBera HA AUPEKTOpUTE Ha J[pyx’ecTBOTO mpue
CIICTHUTE YCJIOBHS 3a M3IUIANAHEe HA AUBUACHTA Ha 0a3ara Ha YCTAaHOBEHHS OOII pa3Mep OT
2 268 200 neBa:

* bpyTen pazmep Ha quBuAeHTa 3a eqHa akuus: 0,22 neBa;

* Heten pa3mep Ha nuBuaeHTa Ha eqHa aknus: 0,209 neBa 3a akimoHepute pu3nuecku
UL,

* Hauun Ha n3nnaniane Ha AUBHCHT: 3a aKIIMOHEPH, YUUTO LIEHHU KHUXA ce HaMUpaT
B peructbp A Ha ,llenTpanen nenosurtap® AJl, [IpyxecTBoTo L€ M3IUIATH JUBUICHTA 110
0aHKOB ITBT MO U3PUYHO MOCOYEHU OT aKIIMOHEPUTE OAaHKOBU CMETKH UK B Opoi upes ,,banka
JCK*“ AJl. Ha akuuoHnepuTe, YNUTO CMETKH 3a LIEHHM KHI)KAa C€ HaMupar B perucrsp b Ha
»HLeHTpanren neno3utap” A/l (kiIMEHTCKa MOJCMETKa NPU WHBECTUIMOHEH IOCPETHUK),
TUBHJICHTHT I OBJ€ U3IJIANlaH 4Ype3 CHOTBETHUS HHBECTHI[MOHEH TIOCPEIHUK ChC
chaencTBueTo Ha ,llenTpanen nenosurap® AJl;

» Hayanna nara 3a nsmiainade Ha quBuaeHTa: 18.06.2024 r.;

* Kpaen cpok 3a u3muianiane Ha aAuBUIIeHTa upe3 ,,banka JICK* AJl 3a akiuonepw,
YUUTO LIEHHU KHUXA c€ HAaMUpaT B perucTsp A Ha ,,llenTpanen nenosutap® AJl: mect mecena,
CUMTaHO OT HayaJHaTa JaTa 3a U3IUIaljaHe Ha JUBUICHT;

* Crnen u3THyaHe Ha MIECT MEcela, CYMTAHO OT HayallHaTa Jara 3a M3IUIAIlaHe Ha
TUBHUJICHTa U B PaMKUTE Ha METTOJUIIHHUS JaBHOCTEH CPOK, BCEKH aKI[MOHEp, KOWTO HE €
MOJIy4rJI CBOSI IMBUJIEHT, € MOXKE Ja ro moiy4du oT JpykecTBOTO Mo OaHKOB I'BT ClE]
U3PUYHO OTIPABEHO MMCMEHO MCKaHe 3a TOBa Ha ajpeca Ha ,,Cmapt Opranuk™ A/l —p. Codus
1619, p-u Buroma, x.x. Kapny3uma, yn. amsauna Ne 6 wiM Ha eleKTpOHHa momia —
ir@smartorganic.com.

Ha 18.06.2024 r. ¢ omoBecTeHa Jipyra HeperyJaupana nHpopmarnus - YBeJIOMICHHE 3a
Brucad B TP HoB YcraB Ha Cmapt Opranuk A/Jl:

C BrnucBane Ne20240613161221 ot 13.06.2024 r. no naprugata Ha ,,Cmapt Opranuk
A/l B TBProBCKM PETUCTBP U PETUCTHP HA IOPUIUUYECKUTE JIMIA C HECTONAHCKA LIEJ € BIIUCAH
HoBompueTHs Ycras Ha ,,CMapT Opranuk® A/l, oTroBapsi Ha U3UCKBaHUATA HA IPUIIOKUMOTO
3aKOHOJIATEJICTBO 3a MyOJUYHHU JAPYKECTBA.

Ha 24.06.2024 r. e onoBecTeH BbTpeliHa nHpopmanus o wi. 17, §1, BB Bpb3ka ¢ ui.7
ot Permament 596/2014 EIl u na CwBeta - YBemomiienune mo wi. 1126, am. 12 ot 3IILK 3a
pe3yATaTu OT IbPBUYHO MYyOJMYHO MpejJlaraHe Ha akMM OT YBEIMYEHHETO Ha KaluTalla Ha
,»Cmapt Opranuk’ AJ]

C nacrosmoro ,,Cmapt Opranuk” AJl, EMK 203476985 - akumoHepHO ApY’KECTBO,
YUpEIEeHO U AEMCTBAIO CHITIACHO OBITapCKOTO NMPaBo, ChC CEAATUINE U apec Ha yIpaBIeHUE:
rp. Codus, paifon Buroma, x.k. Kapnysuna, yin. ,/JlamsHuna™ 6, HapuyaHo MO-A0JYy 3a
KpaTkocT ,,/[pyxecTBoTO* My ,,EMUTEHTHT®, yBeIOMSIBA HMHBECTUTOPUTE 3a PE3YIATATUTE OT
IpoBe/ieHaTa MpoLeaypa Mo myOIMYHO MpeaaraHe Ha akiMK OT YBEIMYEHUETO Ha KaruTaia
Ha JlpyxectBoto (,,[Ipemmaranero®), kosaTo Oerie OCHIIECTBEHA B CHOTBETCTBHE CHC U MPH
yCIOBHATA, TOcoueHH B IIpocnekT 3a MbpBUYHO MyOJUYHO MpeAiaraHe Ha akIMu, 0J100peH ¢
pemenne Ha Komucusra 3a ¢unancoB Haazop Pemenme Ne Ne 314-1171/14.05.2024 r
(,,IIpocmekra®).



Cpox Ha [Ipensiaranero u 1aTa Ha NPUKJIIOYBaAHE

CpokbT 32 MojiaBaHe Ha 3asBKU 3a 3alMCBAaHE HA HOBU aKUWU OT YBEJIMYEHHUETO HA
kanuTtana Ha [[pyxxecTtBoTo B paMkute Ha [Ipennaranero 3anoyna B 9:00 4. Ha 03.06.2024 r. u
3apbpiy B 16:30 u. Ha 21.06.2024 r., KaTo B paMKHUTE Ha CpOKa 10 HaOUpaTeTHaTa CMETKa Ha
JpyKecTBOTO € 3aljaTeHa eMHCHOHHATa CTOMHOCT Ha BCHUYKHU 3asiBEHH 3a 3aIMCBaHE HOBU
aKLIMY OT YBEJIMUEHUETO Ha KanuTaia Ha [[pyxecTBoTo.

OO0 Opoii 3anMMcaHl aKIHHM OT YBeJMYEeHHETO HA KamuTajia Ha J[pyskecTBOTO B
pesyarar ot Ilpenyiaranero

B pesynrar ot IIpemnaranero ca 3anmMcaly U € 3allaTéHa eMUCHOHHATa CTOMHOCT HA
1030999 (emuH MWIMOH TPHUACCET XWUJISAIU ICBETCTOTHH JCBETACCET M JICBET) Oposi HOBU
aKLMM OT YBEJIMYEHUETO Ha Kamurtaja Ha JpyxkecTBoTo, OT Kouto 51,25 % ca 3anucanu ot
MHCTUTYUUMOHAIHA U 48,75 % oT yacTHM uHBecTuTOpU. [IpenBun ToBa, yBEITMYEHUETO HA
kanuTaia Ha [pyxectBoTo u [Ipeiaranero ce cuutar 3a yCreurHo npuKIIOUUIH.

Ha6panu cpeacrsa ot [Ipeniaranero:

B pesyarar ot Ilpemiaranero W 3amyMCBaHETO HA HOBHM aKIMU OT YBEIMYCHHUETO Ha
karmurtaina Ha J[pyxectBoro Oemie HaOpana cyma B pasmep Ha 19 588 981 (nmeBerHamecer
MIJIHOHA MTETCTOTHH OCEM/ICCET U OCEM XHJISIIU ICBETCTOTHH OCEM/ICCET U S/IMH) JIeBa.

Pa3mepa Ha KOMHCHOHHHMTE Bb3HArpakaeHus u Apyru pasxoau no Ilpeanaranero.

Oo6muTe pa3xoau Ha J[pykecTBOTO BBB Bph3Ka ¢ [IpemnaraneTo ca B pazmep Ha 504 170
neBa. [Tocouenara cyma BKIJIIOUBa 3ariaTeHUTE Takcu KbM Komucusita 3a mHaHCOB Haa30D 32
pasrnexaane u onobpenue Ha Ilpocnekra, B pasmep Ha 10000 neBa, pasxomu 3a
BB3HATPAXKICHHUE HA YIIBIHOMOIIEHUS HHBecTUIMOHeH nocpeauuk — UIT ,,Kapon* AJl, Takcu
3a perucTpanus 1 JI0MyCcKaHe 10 ThProBUS Ha €MHCHs MpaBa, APYTU aAMUHUCTPATUBHHU TaKCH
u pasHocku. IlocoueHata cyma He BKIIIOUBA IUIAHUPAHUTE PA3XOAM Cl€]l NPUKIIOUBAHE Ha
mpeylaraHeTo 3a perucTpaiys Ha YBeJIMUYEHUETO Ha KanuTtaia Ha [[pykecTBOTO, MpeaMeT Ha
[Tpennaranero, B ThproBckusi perucTbp U perucTbpa Ha IOPUIANYECKUTE JIMLA C HECTOIIAHCKA
€N KbM ATeHIIHs IO BIUCBaHUATA, B ,,L{enTpanen genosurap* AJl u 3a 1onyckaHe Ha aKIIUUTE
OT YBEITMYEHUETO Ha KanuTaia Ha J[py>XecTBOTO 0 ThproBus Ha ,,brarapcka ponmosa 6opca‘
Al

JIpyKecTBOTO M YIIBJIHOMOIIEHUAT UHBecTHLHOHEeH nmocpeanuk — MUII ,,Kapoua“
A/l He ca cpeIHAJHN 3aTPyJAHEHHUsl, CIIOPOBEe W JAPYrd NMOAOOHM NPH THPryBaHeTO HAa
NpaBaTa M 3allCBaHe HA AKIUUTE.

Ha 28.06.2024 r. ¢ omoBecTeHa Jpyra HeperyJaupana HHQOpMaIys - yBEAOMICHHE OT
SAuu [paros no wi. 19 na Pernament (EC) Ne 596/2014 na Eponeiickus [lapnamenTt u Ha
CoBera o1 16 anpuit 2014 roarHa 0THOCHO MazapHaTa 3710ynotpeda, 3a caenku ot 27 rouu 2024
TOJIMHA, CKJIIOUEHH B U3IIbJIHEHHE Ha [lonuTHKa 3a BUpPTyallHO KaluTanoBo yyactue Ha CMapT
Opranuk A/l

Ha 08.07.2024 r. e onoBecTeHa ipyra HeperyjiupaHa HHGOpMaIus — yBEJOMIICHHUE 32
BIIMCBaHE Ha HOB pa3Mep Ha KaluTana u HoB YcraB Ha ,,CmapT Opranuk® A/l ¢ Tekcr:

C BrcBane Ne20240705112343 ot 05.07.2024 r. o naptuaara Ha ,,Cmapt OpraHuk*
A/l B TBproBcKu perucTbp M pETUCTHP HA FOPUIANYECKUTE JIUIlA C HECTONIAHCKA 1I€J1 € BIIMCAHO
M3MEHEHUE Ha pa3Mepa Ha kanuTaia Ha ApyxkecTBoTo oT 10 310 000 nea Ha 11 340 999 nesa,
CBHOTBETHO CHC CHIIOTO BIMCBAHE € OTPA3€HO U U3MEHEHUETO B YcTaBa Ha ,,CmapT Opranuk*
AJl, npeaBu yBEIUYEHUETO Ha KamuTana.

Ha 29.07.2024 r. € on10BECTEH TPUMECEUYEH OTYET 3a BTOPO TpuMeceune Ha 2024 r.

Ha 01.08.2024 r. e onoBecteHa BbTpeniHa nHdopmanus o wi. 17, §1, BB Bpb3Ka C



971.7 ot PernamenTt 596/2014 EIl u Ha CbBeta - YBemomirenwre 1mo 4wi. 112 ot 3IITIIK otHOCHO
paskpuBaHe Ha nH(popMaIys 3a o0t Opol akIMU ¢ MPaBO Ha IJIac, KaKTO U 3a pa3Mepa Ha
KanuTaiga KbM Kpasi Ha Mecela, Ipe3 KONTO € OChIlecTBeHa MpoMsHaTa B KanuTaia Ha ,,CMapT
Opranuk AJ]

YBaxkaeMH JJaMH U rOCIoAa,

Ha ocnoBanue un. 1121 ot 3akoHa 3a myOIMYHOTO IpeJiaraHe Ha EHHU KHIKA U B
3aKOHOBOOIIpeIeTIeHUsI CpoK, Bu yBenomsBam, 4e B pe3ysTaT Ha MbPBUYHO ITyOIMYHO
npeiarale Ha akiuu, ca 3amucanu u m3Isuio 3amnatern 1 030 999 6post HOBH, OOMKHOBEHH,
Oe3HaNMYHU, TOMMEHHU aKIMH, C MpaBO Ha IJIaC U C HOMUHAJIHA CTOMHOCT | JIB. BCsKa.
[Ipeasun ToBa Ha 05.07.2024 r. B TPPIOJIHL] e Bnucana npomsina B pa3Mep Ha KamnuTajia Ha
npyxectsoto ot 10 310 000 nB. Ha 11 340 999 nB., paznpenenenu B 11 340 999 Gpos
O0OMKHOBEHHU, OC3HAIMYHH, MOMMEHHH aKIUH, C TIPABO HA TJaC ¥ ¢ HOMHUHAIHA CTOWHOCT OT
L.

Ha 02.08.2024 r. ¢ onoBecTeHa BbTpemHa nHdopmarms mo wi. 17, §1, BbB Bpb3Ka ¢
1.7 ot Permament 596/2014 EIl u Ha CobBeTa - YBenomieHue mo wi. 1486 ot SIITIIK:

BbB Bpb3ka ¢ u3nckBaHusTa Ha wi. 1480 oT 3akoHa 3a MyOIUYHOTO MpeajiaraHe Ha
IIEHHU KHIKa ¢ HacTosmoTo Bu yBegomsiBam 3a moctwhnuio Ha 02.08.2024 r. B ,,Cmaprt
Opranuk®™ AJl YBegomiieHue 3a mnpomsiHa B Asul0BO yudactue Ha SHu [IparoB B ,,Cmaprt
Opranuk® AJl. B yBenoMaeHHETO € MOCOYEHO, Y€ B pe3yJITaT HAa YBEIMUCHUE HA KanuTana Ha
»CMmapt Opranuk® A/l, B KOETO aKIIMOHEPHT HE € y4acTBall, ISNIOBOTO My y4acTHE € HAMAJISIO.
BcenenctBue Ha MOCOYEHOTO € HACTBIMIA TMPOMSHA B IPUTEKABAHOTO YyYacTHE Ha
Ma)KOpPUTApHUA aKIIMOHEp B KanuTana Ha ,,Cmapt Opranuk AJl ot 93,93% Ha 85,16 %.

Ha 05.08.2024 r. ¢ onoBecTeHa BbTpemHa nHGopmarus mo 4wi. 17, §1, BbB Bpb3Ka ¢
yn.7 ot Pernament 596/2014 EIl u na CbBeTa mokaHa 3a OHJIAMH cpella ¢ MHBECTUTOPUTE,
HacpoueHa 3a 09.08.2024 r. cbC cIeAHOTO ChAbPKAHUE:

OnnaiiH cpella ¢ MHBECTUTOPH - NETBHK, 9 aBryct, or 16:30 yaca MecTHO Bpeme
(UTC+3).

Bxitouere ce B OHINIaliH cpemjata ¢ pbKoBOJACTBOTO Ha ,,CMapt Opranuk® A/l
KoprnopatuBHOTO pPBKOBOACTBO II€ pasriie/ia pe3yJTaTUTE Ha KOMIIAHUATA 3a ITbPBOTO
nonyroaue Ha 2024 r. u uie cnojenu uHGopmaus 3a TEKYIIOTO Pa3BUTHE U OYaKBAHUATA HU
3a Hampen. llle mmaTe BB3MOXHOCT Ja 3a/lajieTe CBOUTE BBIIPOCH KbM MEHUHKMBHTA Ha
KOMITAHUSTA.

CpOUTHETO € HACOYeHO KBbM HACTOSIIUTE AKIIMOHEPHW HA KOMIAHUATA U OBISHIN
MHBECTUTOPH, KAKTO U 32 BCHUKH, KOUTO C€ BBJIHYBAT OT JEHHOCTTA HHU.

Peructpanusra 3a cbOUTHETO € 3abJKUTEHA.

3ana3ere CBOETO MSCTO TYK:

https://share.hsforms.com/1kx2vkDxBQwCgY 93 XRW{fWw53035

Ha 09.08.2024 r. e onoBecteHa BbTpelIHa uHGopmanus mo wi. 17, §1, BbB Bpb3Ka C
1.7 ot Perimament 596/2014 EIT u va CeBera

Cwmapt Opranuk AJl peanusupa 16% pbCT Ha NpUXOAUTE KbM Kpas Ha toau 2024 r.
CHpPSIMO TPEAXOJHATa roJIHA IO MPEeABAPUTENHU JaHHU. LenusaT koHconuaupaH OTUeT IIe
ObJe myOaMKyBaH /10 Kpasi Ha Mecell aBrycT.

Hsikon komeHTapy 0 HEKOHCOTUAUPAHUS OTUET:

1. TloBumieH pa3xon 3a nepcoHana, KaTo 04aKkBaMe ChIIOTO U B KOHCOIMIUPAHUS OTYET.
OcBeH yBenMuYeHHUS Ha 3aIljlaTH, IpUYMHATa € B TOBA, Y€ CMEe HaeJH TojisiMa 4acT OT eKUIla 3a
CTapT Ha MPOU3BOACTBOTO B boxypuiue.

2. IlonoOpenne Ha TpoC Mapika (pa3xoau 3a CYPOBHHHU U OMAKOBBUHU MAaTEPUAT KbM
poax0Oun) mopaau pbCT Ha MPOAYKTH € O-BUCOKA J0OaBEHA CTOMHOCT

[Topaau 3abaBsiHe Ha MycKa Ha MPOM3BOJACTBOTO B boxkypwille (ouakBaH CTapT mpe3



oktomMBpHu 2024 r.) 04aKBaMme MO-HUCHK OT IIBbPBOHAYAIHO IJIAHUPAHUS PHCT HA MPUXOIUTE.
Hogara Hu nporHo3sa e 3a pecT Mexay 10-15%. 3a0aBsHeTO Ha MpPOEKTa € OCHOBHO 3apaju
OCHUTYPSIBAHETO Ha TOK 3a MPOU3BOJICTBOTO, KOETO CE JBJIKH Ha 3a0aBSIHETO HA U3rPa)KJIaHe Ha
HeoOxoaumaTa uHppacTpykTypa B UHaycTpuanna 3oua boxypuime ot crpana Ha HKU3 u
EPM 3aman.

Hsixon nombaIHUTEIHY HOBUHH:

1. Ilpe3 muHanua Mecen Osixa U3BBPIICHU MBPBUTE JOCTABKH KbM JIpOrepusaTa
Rossmann, kosito nputexasa Haa 2200 marazuHa B I'epmanust.

2. 3aTBOopuxMe MarasuH 3ejeH Ha yi. ,,I". C. PakoBcku® mopaau HeraTuBeH (PMHAHCOB
pe3yJirar

3. IlonoxxutenHo pa3BUTHE Ha MPOayKTUTE 1Mo Mapkarta HU Naughty Nuts B REWE u
EDEKA B I'epmanusi, kaTo 1noj To3u OpaHj cMe IyCHaJIu MPOIAYKTH B KaTeropus CIpeaoBe,
MIpaJIMHKA B 0apoBe

4. ImaMe HSAKOJIKO HOBU IOTBBPAECHU IPOAYKTA, KOUTO 1€ IPOU3BEXKIAME 32 MapKaTa
dmBio na dm I'epmanust

5. IlpompmxaBar nAa pacTarT NPUXOJUTE OT TNPONAKOM OT OHJIANHH MarasuHa
naughtynuts.de. Peanuzupanure npuxoau mpe3 1oHu ca Hag 200 Xui1. eBpo.

6. Cunen pbct or Hax 180% 3a mosyrogMero Ha JpyXKECTBOTO HU B PymbHus
Onarogapenue Ha HOBU JucTBanus B Kaydnana PymbHus

7. B xpas Ha Mecel] I0JIM ITyCHaXMe B MPo/iak0a HOB MHOBATUBEH IPOAYKT — FOTOBU
MPOTEUHOBH CYIH MO Mapkara bett'r

8. CTapTupaxMe ¥ HOB €BPOICHCKH OHIaiiH Mara3uH — bettr-food.com, koiito onepupa
OT cKk/iajaa HU B ['epmanus

Ha 27.08.2024 r. € onoBecTeH TpUMECEUYEH KOHCOIUIUPAH OTUET 32 BTOPO TPUMECEUUE
Ha 2024 r.

Ha 29.10.2024 r. ¢ ortoBeCTEH TpUMECEUYCH OTUYET 3a TPETO TpuMeceune Ha 2024 T.
Ha 27.11.2024 r. TpuMecedeH KOHCOJIUIMPaH OTUYET 3a TPETO TpuMmeceune Ha 2024 T.

Ha 27.11.2024 r. e onoBecTeHa Jpyra Heperykupana nHpopmanus - MoKaHa 3a cpeuia
Ha pbKOBOIcTBOTO Ha CMapT Opranuk A/l ¢ MHBECTUTOPUTE ChC CIEAHOTO ChAbPIKAHUE:

YBakxaeMU UHBECTUTOPH,

HNmame yaoBoscTBueTo 1a Bu mokanuM Ha OHJIAIH cpelia ¢ phbKOBOJCTBOTO Ha ,,CMapT
Opranuk‘ AJl, kosTo 11e ce npoBene Ha 2 aekemBpu 2024 r. (moHenenHuk) ot 16:30 yaca, upe3
mwiardopmara Zoom.

ITo Bpeme Ha cpemiata U3MBIHUTEIHUAT AUPEKTOP, I'-H SIHU [[paros, 1me npencraBu
(uHAHCOBUTE pE3yNTaTH HAa KOMIAHMSTA 3a TPEeToTo TpuMeceune Ha 2024 r., KakTo U
TEKyIOTO pa3BUTHE HA KoMNaHUATa. DUHAHCOBUTE JaHHU HA KOMITAHUATA HAa MHAWBUyalHA
Y KOHCOJIMMPaHa OCHOBA ca MyOJIMYHO TOCTBITHU upe3 X3news - https://www.x3news.com/ u
Ha KOpIOpaTUBHMSA calT - https://smartorganic.bg/ir/.

Monmns, peructpupanre ce 3a CHOUTHETO upe3 CIEIHUS JIVHK:
https://us05web.zoom.us/meeting/register/tZErfubprzMuGtxBGC2AHpTY_ cOImOOMyKyBg#
[registration

Cnen peructpanusi e IMOJYYUTE MOTBBPXKICHHE M HH(pOpMAIMs 3a JOCTBI 10
cperiara.

[IpenBaputenHo BbIpPOCUTE CH MOXKeE Ja 3agaBate 10 29.11.2024 r., BKIIOUUTETHO Ha
eJIEKTPOHEH aapec Ir@smartorganic.com.

OuakBame ¢ HeTbprieHKE Bamero yuacTue.

C yBaxeHnue,

Exunst Ha ,,Cmapt Opranuk® A/l
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Ha 02.12.2024 r. ¢ onoBecTeHa BbTpeniHa nHpopmanwus o wi. 17, §1, BB Bp. ¢ wiI. 7
ot Pernament Ne596/2014 na EIT u na CpBera — YBenomiienne HoBrHa KbM MHBECTUTOPUTE
Ha ,,CMapt Opranuk* A/l:

Cwmapt Opranuk A/l orGerns3Ba peKOpIHH KOHCOIUANPAHU MPUXOAU OT MPOJIaXOu 3a
MeceluTe OKTOMBpU U HoeMBpH 2024 roauHa. 1o nmpeaBapuTeHy JaHHU TPUXOJIUTE 3a TE3U
MECEIH Bb3/IM3aT ChOTBETHO Ha 9.4 MuH. 1B. 1 9.1 MIIH. 1B.

[Ipe3 mecenuTe OKTOMBPH U HOEMBPH JIPY>KECTBOTO CTUTHA JI0 3HAYUMH YCIIEXH B CBOSI
pa3Butue. EnquH oT Hali-BaXXKHHUTE yCIIEXH € IIbpBaTa TOCTaBKa 3a dm ciie]l IUCTUHT Ha MapKaTa
dmbio B MOCTOSIHHHUSI aCOPTUMEHT Ha Bepurara.

Konconuaupanurte mnponaxOu Ha JpyxkecTBOTO KbM 30 HOEMBpH TMOKa3BaT IO
MIpeABApPHUTEIIHA JaHHU pBCT OoT 13% HanarpaaeHo Ha roauimHa 0a3a (CpaBHEHO ChC CHIIUS
MepuoJl Ha MpEeaXoJHaTa roauHa). ENuH OT Hall-3HAaUMMHUTE YCIIEXU € PbCThT HAa MapkaTa
Naughty Nuts, kosiTo qocTHTra 2,6 MJIH €BpO KBM Kpasi Ha HOEMBPH, a OYaKBaHHATA JI0 Kpas Ha
roJMHATa ca 3a 3 MJIH. €BpO. 3HAUMTENIeH € M PBhCThT Ha Iuiardpopmata zelen.bg, xbaero
nponaxxouTe ca yBenudeHu ¢ 26% kbpM Ta3u para. Camo 3a nepuojaa 1 romu 10 30 HOeMBpH,
pbeThT € 100%.

3HauuM ycrex 3a KOMIaHHTA € MOCTUTHATa JOTOBOPEHOCT 32 HOBH JINCTUHTHU TIpeE3
2025 roauna 3a HOBOJIaHCHUpaH MpoayKT ¢ Bepurure Rossmann, EDEKA, REWE (uentpanen
JUCTHHT) U JPYTH, HA 00I1a CTOMHOCT HaJl 6 MJIH. €BpO.

Ha 06.12.2024 r. ¢ onoBecTeHa BpTpentHa nHdopmarus mo wi. 17, §1, BeB Bp. ¢ wi. 7
ot Pernament Ne596/2014 na EIl u Ha ChBeTta — YBeAOMIIEHUE C TEKCT:

buxme uckanu na Bu nHpopmupame, ye Ha 4 nekemBpu 2024 1. ce OCHINECTBH MTPOBEPKA
OT JbpKaBHA MpUEMaTelHa KOMHUCHSA, KAaTo 4YacT OT IMpoleAypaTa 3a IOJydyaBaHE Ha
Paspenienue 3a mnoi3BaHe Ha HOBaTa HU MPOU3BOJCTBeHA 0a3a B rp. boxypuiie. [IpoBepkaTa
OPUKITIOYMA TOJIOKUTEIHO, KaTO B MOMEHTa pabOTUM MO HSAKOJKO JOMBIHEHHS B
JTIOKYMEHTAIIUATA, 32 J1a OCUTYPUM TOJIy4aBaHETO Ha Pa3pelICHUETO IO IJIaH KbM 18 ekeMBpHu
2024 1.

Ha 17.12.2024 r. ¢ onoBecTeHa € ONOBeCTeHa BhTpelHa nHpopmarus mo wr. 17, §1,
BBB Bp. ¢ wi. 7 oT Permament Ne596/2014 na EIl u Ha CbBera — yBeOMIICHHE 3a MOANNCAH
Akt 16 Ha HOBaTa NMpPOM3BOJACTBEHa crpajga B rp. boxypuiie, ¢ koeto ce nobimxasa 10
o(pHUIMATHOTO pa3penieHne 3a MoI3BaHe.

Il. MNPETJIEJS, HA JIEMHOCTTA M HA CBCTOAHHUETO HA
JAPYXECTBOTO

»CMmapt Opranuk AJl e Bojem NpoM3BOAUTEN U AUCTPUOYTOp Ha OpraHUYHH
MPOAYKTH, KaTO APYKECTBOTO UMa YCTOHUMBa Mo3ulius Ha nazapute B FOrouszrouna u 3amnagHa
EBpomna ¢ HapacTBalo npuchCTBUE B Ipyru reorpaduu. [1yoandHoTo IpyKecTBO € Ha IbT Ja
ce IpPEeBbpPHE BBHB BOJCII €BPOINEHCKH OpaH/a B MPOM3BOACTBOTO U Pa3NpPOCTPAHEHHETO Ha
OpraHMYHU XpaHu M HanuTKu. OCHOBHAaTa THProBCKa AEHMHOCT Ha Jlpy>KECTBOTO BKIHOYBA
pa3paboTBaHETO Ha HETOBUTE BETAHCKU U UMCTO OPraHUYHU Kypabuiiku, 6apuera, HI0K0IaI0BU
IPOIYKTH, COJIEHU CHAKCOBE U Pa3HOOOpa3HU cynepXpaHu. EMUTEHTHT poabikaBa fa 100aBs
HOBU TMpeUIoKeHHs KbM cBos kKaramor. Camo mnpe3 2023 r. KoMmaHusTa paslupH
nopT(OIMOTO CH, 3a J1a BKIIOYM B HErO CMYTHTa, KPEMOBE M CIAJKH Ha SJKOBa OCHOBA,
npeJiaralu ¢ pa3Hoodpasue oT BKycose. [IpoykTuTe My ca mpeIMMHO BETaH U ca HalpaBeHU
oT 100 % opranM4HM ChCTaBKH.

,»CMapT OpraHuk® onepupa KaTo MPOU3BOAUTEN U TUCTPUOYTOP HA OPraHUYHU XPaHU
Y HallUTKH.
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Tabnuya 2: Ocrnosnu kame2opuu RPOOYKIMU U YCyeU
IIpoxykToBa

Oo0sicHeHHne

KaTeropus
IIpousBoacreo

[IponyxToBoTo moptdonuo Ha JpyxkecTtBoTo ce cbeton OT Haa 300 paznuyau
XPAHWUTEHU TPOYKTH, BKIFOUYUTEITHO BETAHCKU M YHUCTO OPTaHUYHU KYpaOUIKH,
Oapyera, YWMIICOBE, MPBUUIM, KPEKEpPH, MPAIWHHU, CYNepXpaHu W Ap. Hsama
BB3pacTOBa TpaHUIA 3a MNpoAykTHUTe Ha Emwurenta. ToBa € yHHKaJHA
XapaKkTepucTHKa Ha MOPTQOIMOTO Ha KOMIIAHHSTA, KOATO W TO3BOJIsABA Ja
MOJUIbpXKa CTAaOWIIEH PHCT HA MPUXOJWTE W BHCOKH MapKOBE MPH Pa3IHYHH
MaKpOMKOHOMHMYECKU yCIIOBHs. biiarojapeHue Ha ycuimsaTa Ha CBOSI IIEHTHP 3a
pasBoifHa neHoCT, "CMapt Opranuk" mpejyiara HOBH PEIeNTH Ha Mma3apa, KOUTO
MPUBIMYAT OCHOBHO TIOTPEOMTENN, KOUTO TEIbPBa CBUKBAT C KOHIICHIIMATA 32
3IPaBOCIOBHO XpaHeHe. BbiIHaTa OT HOBU MNPOAYKTH Ha JIpykecTBOTO
Harno/100siBa BKYCHUTE CTapOMOJIHHU, MOMYJSPHU, HO W BPEIHH aPTHKYJIU IO
pabroBere Ha cynepmapkernte. C m3menmusta Ha "Cmapt Opranuk" Ha
MOTPEeOUTEsI Ce MPEIOCTABSI AHOBPEMEHHO BKYCHA U 3/IDaBOCJIOBHA XpaHa.

JAuctpudynus

,»CMmapT Opranuk” A/l e Bogemuar nuctpuOyTop Ha OMO XpaHU W HANIUTKH B
Bwarapus. IpyxecTBOTO JOCTaBs Ha Ma3apa BOACHIA MapKH OMO XpaHH M HAITUTKH
ot I'epmanusa, Xonangus, bearapus u np., KaTo Ha IOBEYETO OT TIAX € U
EKCKITy3WBEH TPEICTaBUTEI 3a CTpaHaTa u pernona. Cpen Tsx ca 6o uaiioBe Yogi
tea (I'epmanus), BeraH Meco Ha pactuTenHa ocHoBa, Beyond meat (CAILLL), 6uo
mokonanu Vivani (I'epmanns), omnkoBu cokoe Schoenenberger (I'epmanus),
xpanutennu no6aBku Floradix Ha ¢upma Salus (I'epmanust), 6uo xpann Green
(Fepmanmst), 6mo mimomoBH M 3eleHUyKoBH cokoBe Poelz (I'epmanwms), Omo
ko3metrnka Eco Cosmetics (I'epmanus), Omo nenukarecHd W (yHKIIMOHATHA
xpanu Terrasana (Xomammus), 6uo ko3mernka Lavera (I'epmanwmsi), 6mo Beran
mieka The Bridge (MTamust) u ap.

»CMapT Opranuk™ AJl peanusupa OpOAYKLUMsS IOJ YaCTHU MapKd, KOUTO HE
npuHaanexar Ha JIpyxecTBoTO, a TO AEHCTBA €AMHCTBEHO M CaMO KaTo MPOU3BOAUTEIN IO
3amanue. Ot nmpyra crpana, ,,Cmapt Opranuk™ AJl mpurexaBa peauia cOOCTBCHH MapKH,
KOMTO IIPOU3BEX/IA U MapKeTHpa HAIIBJIHO camocTosTenHo. [lo-nomy e cnonenena odo0ieHa
uH(popMmanus 3a Opangosere Ha J[pyxkecTBOTO.

-

w\ﬁr JIMHUSTA, OJOKYETO MOXE Ja ObJe JOMBIHEHO C TPOTEHH,
cylnepxpaHa, IioJIoBe win mokoaa. [IponaxOure Ha OpaHaa

~

Roo’bar mpencraBisiBa Oapye, ChCTOSIIO €€ H3LSAIO OT
OpraHUYHH, BeraH 1 OE3ryTeHOBH ChCTaBKH. B 3aBucHMOCT OT

ChCcTaBNsABAT oOKoNo 12% oOT mnpuxogute OT COOCTBEHU
OpangoBe.

V4

l.‘

dragOn cynepxpanu. [Ipogaxx6ure Ha Opanaa cberaBisaBaT okoio 31%

SUPERFOODS OT PUXOJIUTE OT COOCTBEHU OpaH/I0BeE.

J
~

Hait-iponaBanure m3genus ot Dragon Superfoods Bkirousar
HE0OpabOTEHO CTYAEHO MPECOBAHO KOKOCOBO MAciio, BEraH
IoKoJIaqoBl m3zenus or Fairtrade kakao, (yHKIMOHAIHH
MHKCOBE, KOMTO TPEICTABIABAT KOMOUHAILMH OT CyIEPXPaHu.
ToBa e MmapkaTa, KOATO NpoOJaBa W JOCTaBs IaKETHPaHH

"

- IIOCICIHUTE pa3pa60TKH JIMHUATaA C€ pa3pacHa, 3a Jia BKIIFOYBa
eu;., r 1 BCr'aH CJIAJAKUIIHN KATO MpaJIMHU U KPEMOBEC OT AAKOBO MACJIO.

Conenara mnponxyktoBa auHuA Ha ,,Cmapt Opranuk® AJ]
BKJIIOYBA MPEIUMHO OpPraHWYHM U BEraH 3aKyckH. B

[IponaxOute nHa OpaHma cbcTaBisiBaT okoino 31% ot
MPUXOANTE OT COOCTBEHU OpaHaoBe.




OprannyHy, BeraH KypaOuiiku Oe3 TiayTeH, 0e3 cos, 0e3
MmeHuIa, 06e3 majaMoBO Maciao W 0e3 padumHHMpaHa 3axap.
KOOKIE CAT [Iponaxx6ute Ha OpaHAa CHCTABIABAT OKOJIO 9% OT MpHUXOINUTE
OT cOOCTBEHHU OpaHIOBE.

,»CMapT Opranuk™ AJl mpousBexna U Apyru OpaHAOBE C TO-
CKpOMHH Iponaxou karo Rookies, Kypabuitnuna, buo Kiaca,

SMART Smart Cycle u ap. CpBKynHHTe OPOAaXOU Ha Te3u OpaHI0BE
ORGANIC ChCTaBIsABAaT OKoOJMO 17% OT TPUXOAMTE OT COOCTBEHH
OpaHzoBe.

1. BAYKHUW CHbBUTHSA, HACTHIIWJIN MPE3 NEPUOJA 01.01.2024 r. — 31.12.2024 1.

Enna ot xitouoBuTe cuiiHu cTpanu Ha ,,CMapt Opranuk® A/l e coOCTBEHUST pa3BOEH
LEHTBP, KAKTO U HENPEKbCHATOTO TECTBAHE U OCUTYPSIBAHE HA KAUECTBOTO Ha MPOU3BE/ICHUTE
uzzenust. Te3n TecToBe BKIIIOUBAT IPEIM BCUUKO HENPECTAaHEH MOHMTOPHHI 3a HAJM4HME HA
HNECTULUIN, TEKKM METalId U Jpyra pasHooOpa3Ha MHUKpPOOHOJOIHs B JONBIHEHHE KbM
BHHUMATEJIHOTO KOHTPOJIMPaHE Ha BCsAKA CTHIIKA OT IPOM3BOJACTBEHUS Ipouec. Hannuuero Ha
COOCTBEH LIEHTHD 32 HAYYHOM3CIIE0BATEJICKA U pa3BoOiiHA JEHMHOCT 03HauaBa, ye 1o-rojsmara
4acT OT IPOAYKTHUTE Ha JIpy>KeCTBOTO Ca M3KIFOUYUTEIIHO ¥ CaMO BBTPEIIHO pa3paboTeHu. Tosa
MO3BOJIsIBA MO-IIUPOKO pazHooOpasue oT (opMynu, Obp30 HMHTErpUpaHEe Ha MHOBAaTHBHU
CbCTaBKM U pEHIEHMs, KAaKTO U CBOEBPEMEHHO aJalTUpaHe KbM MPOMEHSUIUTE Ce
HNOTPEOUTENCKHU NMPEANOYUTAHNS U NTa3apHU TEHICHIIUH.

. Roobar 2.0

[{eHTHPBT 3a HaydyHOM3CIEAOBATENICKAa M pa3BOMHA JEWHOCT Ha EMHTEHTa ycneniHo
aKTyaJIM3upa CepusATa CH OT OpraHuYHU OapueTa u ctaptupa Roobar 2.0, koiiTo BbBeX1a HOBU
BKycOBe, 00BUTH B Omo 1mmokojag. OpUTHMHAIHUTE PElENTH MPOABIKABAT Jla TeHEpHUpaT
CepHO3€H Ia3apeH HMHTEepec, HO C HOBUTE BKYCOBe J[pyKecTBOTO MpHUBIMYA MOTPEOUTENH,
KOHMTO TEIIbpBa CBHUKBAT C KOHIICIIIIMATA 3a 3[paBOCIOBHO xpaHeHe. Roobar 2.0 namomo0sBa
KaTo TEKCTypa BKYCHUTE CTApOMOJIHH, MOMYJISIPHU, HO U BPEIHU apTUKYIH 1Mo padToBeTEe Ha
CylepMapKeTHTe, KaTo TpPEeJoCTaBd Ha MOTpeOUTENs BbB3MOXKHOCT Ja KOHCyMHUpa
€/IHOBPEMEHHO BKYCHA, II03HaTa, HO U 37paBOCIOBHA XpaHa.

. Kookie Cat

Jlpyr BBTpemHoO pa3paboTeH OecTcenbp € Mapkara Kypabuiiku Kookie Cat, kosito e
OpraHWYHa, BeTaH M 0e3rinyTeHoBa. M3nennero He chabpika OpamrHo, Osta 3axap, rmajaMoBa U
KUBOTMHCKA Ma3HMHA U BBIIPEKU TOBA MMa TEKCTypaTa M BKyca Ha TPAJAMLMOHHA KypaOwus.
ToBa ce moctura ¢ KOMOMHANMsSI OT Kally, KOKOC W OBECEHH SIIKH, KOUTO Ca OCHOBHHTE
CHCTaBKHU B IPOJIYKTA.
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o SAnxoB TaxaH

SInKoBUAT TaxaH, mpousBexaaH ot ,,Cmapt Opranuk* AJl, e ¢ MHOTO (pMHA TEKCTypa.
Pa3MepbT Ha yacTULMTE B HErO € cTaHaapTHO okosio 10 mukpona mpu 75 no 100 mukpona B
KOHKYPEHTHUTE NpPOAYKTH. llo-MankuTe YacTUIM OTBApSAT BB3MOXKHOCT 3a MO-IIHPOKO
U3I0JI3BaHE HA TaXaHa U MO-ONTUMAITHO KJIMEHTCKO U3KUBSIBAHE.

° Iloxko1a10BH NPAJIUHHA

[TokomamoBuTe MpaauHK ¢ KpeM (BCTHIM, 0aAEMH | JICUTHUIN WA TaKa HAPEUCHUTE
OT aHIJI. peanut butter cups ca MO3HATH B peauIia AbpKaBU. 1€ ce ChCTOST OT KpeMoOoOpa3eH
HEHTHP OT SJKOB TaxaH B KOMOMHalMs C HEYCTOMM BeraH miokosaj. PUHATHUAT LPUX €
MBHHUYKA [IUIKA COJI B PeLIeNTaTa Ha BCSKO JIeCepTUe, 3a /1a U3I'bKHE OI1Ie MO-CHITHO ISJIOCTHUS
3aBnafsaBaml Bkyc. Cepusra bett’r mpaiunu e pa3paOoTeHa B TpU JIOOMMH BKyca — Oajiem,
JenHUK 1 GBCTHK. Te ca B ynoOHa pa3dacoBka oT Tpu OOHOOHUETA MO TPUHAAECET rpama,
KOETO TWU NpaBu NepdekTHH 3a crhojensHe c Hai-Omuskute. IlpamuHu bett’r chabpxar
BHUMATEIHO 110A0paHu OU0 ChCTaBKU, HUKaKBa padMHUPaHA 3aXap U U3KYCTBEHH OBKYCHUTEIH.

o JIpyru MHOBATUBHYU XPAHUTEJHU U OMO MPOAYKTH

Jlpy>XecTBOTO MpOM3BEXKAa W ANTEPHATHUBU HA JAPYTd TPATULIUOHHO HEONTHMATHO
3/IPaBOCJIOBHH MPOJYKTH KAaTO FOTOBU CMECH 3a OpayHHU, BEeraH MajauyvHKH, Xymyc. ToBa ca
HAI'BJIHO HATYpaIHU, OuocepTUULIMPAHH TPOLYKTH, KOUTO IMO3BOJISBAT HAa BCEKU OBP30 Ja CU
MIPUTOTBH 3/IPaBOCIOBHA M BKYCHA XpaHa y noma. [Ipe3 nocneanure roaunu ,,Cmapt Opranuk*
AJl 3amouHa Ja npoy4Ba U Bb3MOXKHOCTUTE 32 HEOPTaHUYEH PACTEX, MPUI0OUBANKHI HIKOIKO
HOBU OMO MPOJYKTa — TEXHOJOTHs 3a OMO OIaKoBaHE, CMYTHTA, SAKOBH IACTH M BEraH
ClasioJe]].

OcHognu nazapu u cCmpykmypa Ha npuxooume no npoOyKmu/yciyeu u mepumopus Ha
peanuzayus

. I'eorpagcka exkcno3uums

,CMapt Opranuk* AJl uMa 3HAYUTENICH Ma3apeH s Ha ObJITapcKus masap 3a Ouo
XpaHH, MECTHUTE MPUXOU ca 0koJI0 35 % ot obuure 3a nepuoja 2021 — 2023 r. JIpyxecTBOTO
€ IOCTUTHAJI0 Ha MECTHHS Ia3ap BHCOKa pa3lo3HaBAaEMOCT Ha MapkaTa M JIOSUIHOCT Ha
notpedutenure. [Ipe3 2024 r. HetHuTe npoaaxou Ha ,,Cmapt Opranuk™ A/l Ha Obarapckus
naszap gocturar 27 277 XuJjl. JieBa WM HapacTBAHETO CIPSIMO MPeaXoaHaTa (PHHAHCOBA TOJIMHA
e ¢ 11 na cro.

[IspBonavanto ,,CmapTt Opranuk‘ AJl mpumo6u NomyasipHOCT KaTo yCTONYUB JIOKAJIEH
IPOM3BOIUTEN HA XPaHHU, HO JTHEC MPOAYKTUTE Ha KOMIIAHUATA C€ Pa3lIpOCTHpAT Ha Mazapure
B DACH peruona (I'epmanusi, Asctpus u lllBelinapus), Ha bankanute n u3 usia 3anajaHa u
Ilentpanna EBpomna. IIpe3 oTdeTHus mepuos oOmuTe mpoaakOu BB3IM3aT Ha okojio 86 337
xwit. nieBa (+12 % pbeT Ha rogumHa 6a3a). 3a ChIIMS MEPUOJT TPOAAKOUTE U3BBH OBITAPCKHUS
nazap gocturar 59 060 xun. nesa unu 68 % ot Bcuuku npuxoaun. DACH pernoHsT € e1UH 0T
ObPBUTE W HaW-TOJIEMH EKCIIOPTHH Ma3zapu Ha JIpy>KeCTBOTO C HETHM MNpoAaxOu mpes
ot4yeTHHOs mepuon ot 34 735 xwi. neBa, JonmpuHACSHKH okoiio 59 % oT menus M3HOC Ha
npennpustuero. IlpucscrBuero Ha [lpyxkectBoro B ['epmanus, Ascrpus u llBelinapus
BKJIIOYUBAa JUCTpUOynuaTa Ha coOcTBeHuTe Mapku Ha ,,Cmapt Opranuk® AJ[, xakto u
IPOM3BOJICTBOTO HAa YACTHU MapKH, IPUHAIIISKAIIN Ha MEX/TyHapOAHHU BEPUTHU CYTIEPMAPKETH.
IIpe3 2015 r. Jlpy>KECTBOTO CKJIIOYM HAM-BaXXHOTO CH W IOJ30TBOPHO NApTHHOPCTBO C
U3BeCTHaTa MexayHapoaHa mapka — Lidl. ,,Cmapt Opranux® npousBexaa 6uo Oapyerara Ha
HEMCKHUS pUTensp moa mapkara Alesto m gocrtaBd Ha Bepurara HSKOJIKO OpPraHUYHU
cymnepxpaHu — OMo kuHOa, Ouo 4ma, Ouo ennma, Ouo JeHeHo ceme u Ouo rxu. Mcropusita u
npoaykTture Ha JlpyxxecTtBoTo ca q06pe npuetu cpea knuentute B DACH peruona. Cpen b2b
kiaueHtuTe Ha ,,Cmapt OpraHuk™ ca W Ipyru rojeMu BepUru cymnepmapkeTu ot ['epmanus,
Asctpus u IlBeitnapust kato Billa, Denn’s, Aldi, Hofer, Kaufland, dm, Rewe u np. IIpe3
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2024 r. I'pynara peanusupa MbPBUTE JTOCTABKU KBM JIporepusita Rossmann, KoATo mpuTekaBa
Haz 2 200 marasuna B ['epmanus.

,»Cmapt Opranuk’ AJl omoBecTsiBa reorpadckara pa30MBKa Ha CBOMTE MPOAAKOU Ha
CTOKHM U npoaykuus. JpyxkecTBoTo peanusupa 62 % oT NpuUXoauTe OT IpoJakOu HA CTOKU U
npoaykuus B EC. Ha mectHus nazap [pyxectBoto miacupa 32 % oT npoaaaeHUTe U3Ieusl.
OT Tpetu cTpaHH NOCTHIUICHHUATA Ca B pa3Mep Ha 6 Ha CTO.

Kem 31.12.2024 r. ,,Cmapt Opranuk* Al oTuuTa Hemuu npuxoou om npooaxcou Ha
croitHocT 86 612 Xui. JB., KOETO NPEICTaBlIsABa YBEIMYCHHE HA HETHUTE NPUXOAH OT
nponax6u ¢ 11,88 % cnpsmo cemus nepuog Ha 2023 T., KOraTo ca OTYETEHU HETHHU MPUXO0IU
OT mpoAaxOu B paszmep Ha 77 415 xwr. iB.

Hemunume npuxoou om npooasxcoa na npooykyus kbM 31.12.2024 . ca Ha CTOMHOCT
64 825 xu. JIB. M ce yBenuuanar cbe 7,22% B CpaBHEHHUE ChC ChIus nepro Ha 2023 r., Korato
ca OTYETEHH HETHU PUXOAM OT Ipoiaxk0a Ha mpoaykuus B pazmep Ha 60 460 xwui. 1. HetHute
MPUXOIU OT Ipojaxoa Ha mpoaykuus kM 31.12.2024 r. npeacrasnsBat 74,85 % oT HeTHUTE
MPHUXOJIU OT MPOJAKOU Ha IPYKECTBOTO.

,»CMapt Opranuk® AJl otuuta ghunancosu npuxoou B pa3mep Ha 356 XWII. JIB. COPSIMO
OTUYETCHUTE 3a CchIus mepro Ha 2023 r. puHAHCOBU MPUXO0IU B pa3Mep Ha 86 Xuil. JIB.

Obwo npuxooume om Oetinocmma Ha npyxkecTBoTo KbM 31.12.2024 r. ca B pa3zmep Ha
87 152 xun. nB. u peructpupar ysenauueHue ot 12,45% B cpaBHEHHE ChC CHIIMS NEPUOJ HA
2023 r., Koraro ca OT4eTeHHU OO0 MPUXOIU OT AeHHOCTTa B pazmep Ha 77 503 xwui1. JB.

Obwo pazxooume 3a Odevinocmma Ha ,,CmapT Opranuk™ A/l kem 31.12.2024 r. ca B
pasmep Ha 69 677 xun. nB. U peructpupar yBenmmdcaue ot 9,85 % B cpaBHEHHE ChC CHIIHS
nepuoa Ha 2023 r., KOraTo ca OTYETEHH OOII0 Pa3Xo/au 3a JICHHOCTTA B pa3Mep Ha 63 428 xwuil.
JIB.

KoM 31.12.2024 r. ,,Cmapt Opranuk® AJl peructpupa HeTeH (UHAHCOB pe3yJiTaT B
pasmep Ha 15 730 xmi1. 1B. cripssMo oTyeTeHHMs 3a chIust iepuoa Ha 2023 1. HeTeH (pUHAHCOB

pe3ynrat Ha croitHocT 12 575 xu. nB.

KbMm 31.12.2024 r. oOmiara cyma Ha akTUBUTE Ha JpyxxectBoro € 107 772 xun. nB., a
cToifHOCTTa Ha cobcTBeHMs Karutai € 81 072 xwt. nB.

DuUHAHCOBH MOKAa3aTeJIM Ha IPYxKecTBOTO KbM 31.12.2024 .

Ta6anna Ne3
KoedunpmeHt Ha 00112 JTUKBUIHOCT 4,48
Koeduruent Ha 6'bp3a JIMKBUIHOCT 3,14
Koedumment Ha abcomoTHa TMKBHIHOCT 0,60
KoeduiieHT Ha He3abaBHA JTMKBUIHOCT 1,32
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Ta6auma Ned
INOKA3ATE/IN 3A PEHTABWIHOCT:

31.12.2024

Penrtabmimoct Ha OcHoBHUS Kamutai 1,39
Pentabmmoct Ha Co6ctBenns Kamuran (ROE) 0,19
Penrabmmoct Ha AxtuBute (ROA) 0,14

Taoauma Ne5
MNOKA3ATEIN 3A 3ATJI'BKHAJTOCT:

31.12.2024

KoedurmeHt Ha 3aTbKHIOCT 0,35
Jlear / Axtusu 0,26
Koedunuenr Ha puHaHCOBA aBTOHOMHOCT 2,82

Ta6uma Ne6

KJTIOYOBHU [IOKA3ATE) 31.12.2024
EBITDA 19811
EBIT 17540
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Ta6auma Ne7 XUJL. JIB.

W3xonHn nanHn 31.12.2024
[puxomu OT mpoaaKGH 86 612
Teuan6a npeau muxBu, qanbiy U amoptusaiws (EBITDA) 19811
INeyan6a ot oneparuBHa aeitHoct (EBIT) 17 540
Herna neuanta 15730
Herexynm akTiBI 47911
Tekyiuu akTHBH 61 861
CobcTBeH KanuTal 81072
OCHOBEH KaruTal 11 341
Herexyuw nacusu 14 644
Tekyiuu macuBu 13821
[puBiedeH KamuTa: 28 465
O61o npuxoau 87 152
0610 pa3xoau 69 677
Ioxa3aTtenn 31.12.2024
INewan6a ot omeparuBHa aeiiHOCT/IIpuxoan oT mpoxaxou 0,20
Herna neuan6a/IIpuxoau ot mpogakou 0,18
[pueneden kamutan/CoOCTBEH KarHTal 0,35
EBITDA/IIpuxoau oT npoaaxon 0,23
EeKTUBHOCT Ha IPUXOHTE 0,80
EdexTuBHOCT Ha pa3xoauTe 1,25
IMeuan6a keM akuus - Earning per share 1,39

2. TEKYIIO PA3ZBUTHUE HA NPOEKTA B I'P. FOKYPHIIE

Cnen n3naBane Ha AkT 16 3a mpousBoxacTBeHaTta crpaza B rp. boxypume ,,Cmapt
Opranuk® AJl momyuun paspenieHue 3a moj3BaHe, ChOTBETHO B HadayioTo Ha 2025 . crapTupa
II'BPBOTO MPOU3BO/ICTBO M 3aI104BA MOETAITHO HATOBAPBAHE HA MOIIHOCTHUTE.
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IV. OIMUCAHHUE HA OCHOBHUTE PUCKOBE U HECUI'YPHOCTH, IPEJ

KOUTO E M3NPABEHO JAPYXECTBOTO ITPE3 CJEJABAIINA ®PUHAHCOB

HEPUOA

CUCTEMATHUYHU PUCKOBE

CucremMaTMYHHUTE PUCKOBE Ca CBbpP3aHM C [a3apa M Makpocpenara, B KOATO
HpyxecTBOTO (PYHKIHOHUPA, MOpagd KOETO Te HEe Morar Ja ObIaT ymnpaBisiBaHU U
KOHTPOJIMPAHU OT MEHWKMBHTA HAa KOMIIaHUATa. CUCTEMATUYHU PUCKOBE Ca: MOJIUTUUECKUST
PHUCK, MAKPOMKOHOMUYECKUSAT PUCK, HHPIALIMOHHUAT PUCK, BTy THUST PUCK, TUXBEHUAT PUCK,

JaHBYHUAT PHUCK.

Taoanma Ne8

Buj puck

Onucanne

TTOJIMTUYECKHA
PUCK

ITonuTHueckusAT PUCK € BEPOATHOCTTa OT CMSHA Ha NPaBUTEICTBOTO WM OT BHE3alHa
MpOMsHA B HETOBaTa IOJUTUKA, OT Bb3HUKBAHE HA BHTPEIIHONOIUTHUECKU ChTPECCHUS U
HEONaronpusTHU NPOMEHH B EBPOICHCKOTO W/WIM HAIMOHAIHOTO 3aKOHOJATENICTBO, B
pe3yaTaT Ha KOeTo cpefiaTa, B KOATO OIepUpaT MECTHUTE CTOIIAHCKU CyOEKTH /1a ce MPOMEHU
HETraTHBHO, a UHBECTUTOPUTE J1a IIOHecaT 3aryou.

[IpoxbirkaBamara MOJUTHYECKA HECTAOMIIHOCT MMa MOTEHIMAN Ja OKa)kKe BIMSIHHAC Ha
MaKpOWKOHOMUYECKHS pacTex U OusHec cpenara B bearapus. B Tasu Bpb3ka, B cirydaid ue
ce Ch3AaZe HECUTYpHOCT B Obirapckara MKOHOMHKA — OTHOCHO (pucKamHaTa W/Win
MapuyHaTa IIOJUTHKA, BBPXOBEHCTBOTO Ha 3aKOHA W IPaBONPHIAraHeTO, HUBOTO Ha
KOpYIIMs ¥ OIOpPOKpaTWYHH TEXECTH M Ip. — TOBAa MOXKE Ja JOBEIe 10 Craja Ha
WHBECTHILMNTE, U3THYAaHE HAa KallMTalH OT CTpaHaTa M MO-KOHCEPBAaTHBHO IOBEICHUE OT
CTpaHa Ha MHBECTUTOPW/KIMEHTH. TOBa OT CBOSI CTpaHa MOXe Jia oBeze A0 3abaBsiHe Ha
MKOHOMMYECKHS PaCTeX WIN JOPH JI0 peliecus ¥ HaMaJsIBaHe Ha 3a€TOCTTAa U pa3loaraeMus
JIOXOJ], KOETO IIle HaMaJIi HUKOHOMHMYecKaTa akKTUBHOCT M III€ BJIOIIN KPEIUTOCTIOCOOHOCTTA
Ha OIpeJesieHM UKOHOMUYECKH cyOekTH. B Ta3u Bpb3ka € BB3MOXKHO, HSIKOU CyOEKTH 1a
OTYeTaT Mo-cinadu (UHAHCOBM pe3yJTaTH OT oyakBaHoTo. OuakBaHMATa Ha OW3Heca ca Ja
ObIe CHCTAaBEHO PEIOBHO MTPABUTENICTBO C MAKCHMAITHO ABJITOCPOYCH XOPU30HT Ha JICHCTBHE
KOETO J]a TIOEME SICEH aHTQ)XKMMEHT 3a MOIbpP)KaHe Ha MAaKPOMKOHOMUYECKa CTAOMITHOCT U
no6pa 6nzHec cpena. OCHOBHUAT (POKYC Ha OBITapCKOTO IPABUTENCTBO, KOETO CE OYaKBa J1a
0bae chopMHUPaHO M MOJKPENEHO OT YETHPH MapTUH B OBITapCKus MapiaMeHT, TpsOBa na
Obie NKOHOMUYECKATa CTAOMITHOCT U 4y’)KJIEeCTpaHHUTE HHBeCTHINH. OT KII0YOBO 3HAYCHHUE
3a TOBa € NPOBEXIAHETO Ha pa3yMHa OIO/DKETHA TOJIMTHKA, CIa3BaHETO Ha (puckaiHUTe
MpaBUiIa, KAaKTO U MOAIBP)KaHETO Ha HUCKH MTPEKH JaHBIIH.

ITpu Bcruku ciyyan MogKpernaTa oT €IHO MM0-CTaOMITHO MHO3HHCTBO B IIapJIaMEeHTa IIe J1afe
XOPH30HT 3a JIeHCTBHE Ha €QHO MPABUTENICTBO Ja B3eMa PEUICHHS, KOETO B pe3yiTar Ou
JIOTIPUHECIIO 3a Mo00psSABaHe HA MHBECTUIIMOHHIS KIIMMAT.

HecurypHocTTa 10 OTHOIIEHHE Ha MPWIAraHWTe IMPUOPHUTETH OT CTpaHa Ha IIeHTpajHaTa
BJIACT IIOCTaBS IIOJ] PUCK M BB3MOKHOCTTa Ja ObJaT M3BBPUICHU aJeKBaTHU pedopMmu B
CTPYKTYPOOIIPEJEISIIM CEKTOPU B CTpaHaTa, C Orjie] ONTUMH3alMd Ha Ipoleca IO
edexTuBHO ycBosiBaHe Ha cpenctBa or EC. Buumanume cienBa ma ce OOBpHE BBPXY
pedopmuTe B HeedeKTHBHATA NTEHCHOHHO-OCUTYPUTEIHA CHCTEMa, 3ApaBHATAa CHCTEMa U
00pa3zoBaHNeTO; aIMIHUCTPATUBHATA KOOPJMHALMS M MpaBWiIaTa Npu (UHAHCUPAHETO Ha
MPOEKTH, BKJIIOYHUTEIIHO MOAO0OpsiBaHE Ha TIpolieca IO OTIyCKaHe, KOOpAWHUpaHe W
yIpaBJIeHUE Ha CPEJCTBATa OT eBpolieiickuTe (OHI0BE. BBIIpekn U3BBPIICHUTE NPOMEHH B
OcHoBHUS 3aK0H Ha P. Beiarapus, npoxsiaMupaHu OT MOJUTHYECKUTE CHIIM C Hal-TosIMa
npeacraButenHocT B 49-toto Haponuo crOpanne, kaTo BaxeH (GakTop 3a M3BBPIIBAHE HA
cpaeOHa pedopma, OCHOBEH MpoOJIEM Tpe] CTpaHaTa € HaMHUpaHe Ha MOJKpena cpen
mapJaMeHTapHO NpeACTAaBEeHHTE CHIM B Oopbarta cpenry KopynuusTta. JlONBIHHWTENEH
npobiieM € W JMncaTa Ha KOHKPETHHM IIOJMTHKM OT CTpaHa Ha IEHTpPaHHUTE BIACTH,
OTYMTAIIM UKOHOMUYECKHS UHTEpEC Ha bbirapus oT T.Hap. ,,3€7€Ha CenKa™.

OBl
MAKPOMKOHOM
MYECKHU PHUCK

ITo nanan Ha HanmonanHaus cratuctudeckd HHCTUTYT OT 30.12.2024 . 06wusm nokazamen
Ha busnec knumama npes3 m. dekemepu 2024 2. ce noxausa ¢ 1.7 mynkra (ot 17.0% na 18.7%)
B CpaBHCHHE C NpeaxoaHusi Mecell. [loBHIeHHME Ha TIOKas3aTeds ce HaONIoJaBa B
MPOMHUIIUICHOCTTA, THPrOBHsATAa HA JPEeOHO W B CEKTOpa Ha yciayrure. ENWHCTBEHO B
CTPOMTEJICTBOTO € PErMCTPUPAHO MOHMKECHUE.
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Ipe3 nexemBpu 2024 r. ChCTABHHAT NOKa3aTeNd ,, OusHec KAUMAM 6 HpomuuiieHocmma "
HapactBa ¢ 1.9 nyHkra (ot 15.8% Ha 17.7%) B pe3ynraT Ha 0-0IaronpHsTHUTE OYaKBaHUS
Ha TPOMHMIIICHUTE NpeAnpueMadn 3a OM3HEC CBhCTOSHHETO Ha MNPEIpHATHITA Ipe3
crneaBamuTe mect Mecena. Criopes TAx Mpe3 MocaeIHUs Mecell UMa U3BECTHO YBEIUYEHHE
Ha OCUT'YpPEHOCTTa Ha IPOM3BOJICTBOTO C TOPBUYKH, KOETO 00ade HE € CHIPOBOJICHO C
MOBUIICHW OYAaKBAaHUS 3a IPOU3BOJCTBEHATA AKTUBHOCT IPE3 CIEIBALINTE TPH MeECEla.
HecurypHara nKOoHOMHYECKa cpelja M HEIOCTUI'BT Ha PabOTHA CHJla IPOABIDKABAT Ja ObaaT
OCHOBHHTE IIPEYKH 3a Pa3BUTHETO Ha OM3HEca, KaTo Mpe3 IeKEMBPH CE OTYUTA 3aCHIIBaHE Ha
OTPHIATEIHOTO BIMSHKE HA IbpBUs (akTop. [IporHoznte Ha MEHUIKBPHUTE MO OTHOIICHHE
Ha MPOJAXHUTE IIEHH B MPOMHIIICHOCTTA Mpe3 CIEeIBAIUTE TPH MECEena ca B MOCOKa Ha
yBEJIMYEHHE.

IIpe3 nexemBpu 2024 r. cocmagnusm noxazameln ,,0UsHeC KIUMAm 6 CHpOUmeicmeomo’
cnaga ¢ 3.5 myskta (ot 20.4% Ha 16.9%), KoeTo ce ABIKU Ha TO-YMEPEHUTE OIEHKU U
OYaKBaHUS Ha CTPOUTEIHUTE MpEANpHEMayH 3a OU3HEC ChCTOSHHETO Ha MPEANPHSTHSITA.
ChIeBpeMEHHO M TNPOTHO3UTE UM 3a CTPOUTEIHATa aKTMBHOCT Ipe3 CIEIBAIlUTE TPH
Mecena ca To-pesepBupaHd. OCHOBHHAT MpoOOJieM 3a JEHHOCTTa B CEKTOpa OCTaBa
HECHI'YpHAaTa MKOHOMHYECKA Cpefia, mocodeHa oT 58.9% or mpeanpustuara. Ha BTopo n
TPETO MSCTO ca HEIOCTUT'BT Ha pabOTHA CHIIa M IICHUTe Ha MaTepuanure. [lo-romsma dact
OT CTPOUTEIHHUTE MpEATPHEMadn MPEIBIKIAT IPOJAKHUTE IICHN J]a OCTaHaT 0e3 IpoMsHa
mpe3 CIIeBAIIUTE TPU Mecela.

[pes nexkemBpu 2024 r. cocmasnusm nokazamer ,, OU3HeC KIUMAmM 6 CeKmopa Ha yciyeume
ce yBenmnyana ¢ 2.4 myHkTa (0T 9.5% na 11.9%), koeTo ce AbJku Ha 6JIarONpHUSATHUTE OTIICHKU
M OYaKBaHUS HA MEHUDKBPHUTE 3a OH3HEC CHCTOSHUETO HA MPEANPUATHITa. MHEHHATA UM
OTHOCHO HaCTOSILIOTO U 0YaKBaHOTO ThPCEHE Ha YCIIyTH obaye ca mo-ymepenu. Hecurypaara
MKOHOMHYECKA CpeJia OCTaBa Haii-cepro3HaTa Ipeyka 3a JelHocTTa B cekropa. [locnenHara
aHKETa PErucTpUpa 3aCHJIBAaHE HA HETaTHBHOTO BJIMSHHE Ha (hakTopa ,,KOHKYPCHIUS B
OpaHIa“, KOWTO W3MECTBA HA TPETO MSCTO 3aTPYJHEHHSTA, CBbP3aHH C HEJIOCTUTa Ha
pabotHa cuia. OTHOCHO MPOAAXKHUTE [IEHU B CEKTOPA HA YCIYTUTe MEHHDKBPUTE 0YaKBAT
yBEJIMYCHHE, BHIIPEKU Y€ MPeodIagaBaiaTa 4acT OT TSIX MPEIBIKAAT T Ja 3aMa3sT CBOETO
PaBHHUIILIE [TpEe3 CIISIBAIUTE TPH MeCela.

Crnope/1 MaKpOMKOHOMHYECKHTE IIPOTHO3M Ha eKcrepThTe oT EBpocucremara, H3jioKeHH B
Hxonomuuecku  Orometun  Op. 8/2024 wa  EBpomelickata  neHTpasHa — OaHKa,
CpeIHOTOMITHUAT pacTex Ha peanHust bBII ce npeasmwkna ga 66ae oxoio 0,7% mpe3 2024
r., 1,1% npe3 2025 r. u 1,4% mnpe3 2024 r., npenu na Hamanee 10 1,3% npe3 2027 r. B
CpaBHEHHE ¢ MPOTHO3MTE OT centeMBpu 2024 T. mporHo3ara 3a pacTexka Ha peannus bBII e
peBH3MpaHa HaJoIy TJIABHO MOPAJM KOPEKUUH B JaHHUTE 33 MHBECTUIMUTE Tpe3 MbpBarTa
nonoBrHa Ha 2024 r., ouakBaHHsATa 3a Mo-c1ab pacTexk Ha m3HOca mpe3 2025 r. U Manka
PEeBH3US HA/I0JTy 32 OYaKBAHOTO YBEIMUYEHNE Ha BRTPEIIHOTO ThpceHe mpe3 2026 1.

@duckasHUTE W CTPYKTYpPHUTE IIOJUTHKM II€  HANpaBAT HWKOHOMHKAra  IIO-
KOHKYPEHTOCIIOCOOHA U YCTOHYMBA, KAaKTO U C T0-BUCOKA IPON3BOAUTENHOCT. OT penaBamio
3HAUCHME € MpeAsIokKeHusTa Ha Mapuo Jlparu 3a 3acuiiBaHe Ha KOHKYPEHTOCIIOCOOHOCTTa
Ha EBpona u Ha Enpuko Jlera 3a ykpernBane Ha eqMHHHS Ma3ap 1a ObAaT Hocie1BaHu ObP30
OT KOHKPETHH U aMOMIIMO3HU CTPYKTYPHH MOJUTUKU. YTIPABUTEIHHUAT ChBET NMPHUBETCTBA
oreHkaTa Ha EBpomeiickata KOMUCHS Ha CPeTHOCPOYHUTE TUIAHOBE Ha MPABUTENICTBATA 3a
(uCKaNmHM W CTPYKTYPHH TOJHMTHKM KaTo dYacT OT mpepaboreHara pamka Ha EC 3a
MKOHOMHYECKO yrpanieHue. Cera mpaBUTENCTBATa CIIEBA A3 ChCPEAOTOYAT BHUMAHHUETO CH
BBbpXY TOBA J]a M3IIBJIHAT U3ISUIO U 0e3 OTiiaraHe aHra)XKHMMEHTHUTE CH 0 paMKaTa. Tosa 1ie
JIONIPHHECE 32 YCTOHYMBOTO HaMalsiBaHe Ha OIO/DKETHUTE JICPUIUTU U Ha ChOTHOIICHUETO
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Ha JbJra, Karo ChUIEBPEMEHHO IMPHOPUTETHA pOJIS IIOJIydaBaT OJaronpHUsTCTBALIMTE
pacrexa pe)opMH ¥ UHBECTHLIMHTE.

JIMXBEH PUCK

JIMXBEHUAT PUCK € CBBP3aH C Bb3MOXHH, EBEHTYallHH, HETATUBHH [IPOMEHH B JINXBEHHUTE
HHBA, YCTAaHOBCHHU OT (DMHAHCOBUTE MHCTHUTYIMH Ha PemyOnuka benrapus.

Ha cBoero 3acemanme Ha 12 mexkemBpu 2024 r. YmopaButenHHAT chbBeT Ha EBpormeiickara
Hentpanna banka B3e pemenne na Hamanu ¢ 25 0a3UCHU TOYKHA TPUTE OCHOBHHU JIMXBEHU
nporieata Ha EIIB. Ilocmenmanto, pemenneTo ga Oble MOHMWKEH JHMXBEHHAT MPOIECHT O
JIETIO3UTHOTO YJIECHEHHUE, Ype3 KONTO YIPaBUTEIHHUAT ChBET 3a7aBa Kypca Ha IapudHaTa
MOJINTHKA, CE€ OCHOBaBa Ha aKTyalW3uUpaHaTa OLEHKAa Ha INEepCIeKTHBaTa 3a MH(IanusTa,
JMHAMMKaTa Ha OCHOBHaTa MH(Iamus W 10o0poTo (PYyHKUMOHHpaHE HA TPAHCMHCHUOHHUS
MEXaHU3bM Ha MapUYHaTa MOJUTHKA. YIIPABUTEIHHUAT CHBET € PEIIEH J1a OCUTYpH TpaitHO
cTabuiM3npaHe Ha HHQIANUATA Ha CPEIHOCPOYHOTO LIEJIEBO paBHHUIIE OT 2%.

Criopen MakKpOMKOHOMUYECKHUTE IIPOTHO3M 3a €BPO30HATa Ha ekcnepTu Ha EBpocucremara
ot nexeMBpHu 2024 r. oburara nHGIANMS ce 09akBa qa 0vae cpenso 2,4% mpes 2024 1., 2,1%
npe3 2025 ., 1,9% mpe3 2026 1. u 2,1% npe3 2027 r., xoraro me Bie3e B JeiicTBHE
pasmmpenaTa cxema Ha EC 3a ThproBus ¢ eMHCHH.

OCHOBEH JIHXBEH TIPOIEHT

3,90%

3,70% S~
3,50%
3,30% \\
3,10%

2,90%

2,70%

2,50%

*Usrounnk: BHB

NHOJIAIITMOHEH
PUCK

WH}aanmoHHUAT PpUCK MTPpEACTaBIsBa BCEOOIO NOBUILIABAHE HA LIEHUTE, IIPH KOETO MapuTe
ce 00e3LeHABaT U CHIIECTBYBAa BEPOATHOCT OT IIOHACSHE HA 3ary0a OT HOMaKHHCTBAaTa u
¢dupmure.

Huoexc na nompeoumenckume yenu: Ilo nanan va HCHU Ilpes sayapu 2024 r. meceyHara
uapnanus e 0.5%, a roxnmHata uHuIAnms 3a sHyapu 2024 r. cupsmo sHyapu 2023 1. €
3.8% . CpenHoronumHarta uH¢uanys 3a nepuoja despyapu 2023 - sayapu 2024 r. cripsmo
nepuona despyapu 2022 - ssayapu 2023 . e 8.4%.

Xapmonusupan undexc na nompebumenckume yenu: Ilpe3 sHyapm 2024 r. MecedHaTa
unpnanus e 0.2%, a rogumnaata nHGIaMs 3a sayapu 2024 r. cnpsimo stHyapu 2023 1. e
4.0%. CpenHoroauiraara uHbpuanus 3a nepuogaa gespyapu 2023 - sayapu 2024 1. crpsMo
nepuoya pespyapu 2022 - ssuyapu 2023 1. ¢ 7.8%.

Hnoexc na nompebumenckume yenu: Ipes pespyapu 2024 r. meceunata unduarust ¢ 0.3%,
a romumHara wHpmamus 3a ¢espyapu 2024 r. cnpsmo ¢espyapu 2023 1. e 3.3% .
Wudmnanusta ot Havamoro Ha rofawHaTa (deBpyapu 2024 r. cupsmo nexemBpu 2023 1.) e
0.8%, a cpennoroauniHaTa MHGIAMs 3a nepuona Mapt 2023 - gespyapu 2024 r. cupsmo
neprona Mapt 2022 - ¢pepyapu 2023 r. e 7.4%.

Xapmonusupan unoexc Ha nompebumenckume yeru: Ilpe3 deBpyapu 2024 T. MecedHaTa
nHpnanus e 0.3%, a roqumHaaTta nHdIanms 3a pespyapu 2024 . cipsimo despyapu 2023 .
e 3.5% . Undnauusra ot Havanoto Ha rogunara (¢pespyapu 2024 r. cnpsimo Jekemspu 2023
r.) e 0.4%, a cpenHoroauiiHara vHGmanus 3a nepuona mapt 2023 - despyapu 2024 r.
cipsimo niepuoaa Mapt 2022 - ¢peBpyapu 2023 1. € 6.9%.

Huoexc na nompedoumenckume yenu. Ilpe3 mapt 2024 r. meceunata uaduamnus e 0.2%, a
rogumHata uHOmanms 3a Mapt 2024 r. cnpsmo mapt 2023 1. e 3.0%. Undnamusra ot
Havyajoto Ha roxuHara (mapt 2024 r. cmnpsmo gaekemBpu 2023 1) e 1.0%, a
cpeaHoroauiHara uHGuanms 3a nepuoxaa ampui 2023 - maprt 2024 r. cupsMo nepuona
anpun 2022 - mapt 2023 1. € 6.5%.

Xapmonuszupan unoexc na nompebumenckume yenu: Ilpes mapt 2024 1. MecedHara
nHpnamus e 0.2%, a rogniHara uHGIanust 3a Mapt 2024 r. cripsmo mapr 2023 1. e 3.1%.
HNudnanusata or Hayanoto Ha roauHaTta (MaptT 2024 . cripsimo aexemBpu 2023 1.) e 0.7%, a
cpenHoroaumTHaTa uHpIanus 3a nepuoaa anmpwa 2023 - mapt 2024 1. cnpsiMO TiepHoaa
ampuia 2022 - mapt 2023 1. € 6.2%.
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Hnoexc na nompedumenckume yenu: Ipes anpun 2024 r. meceunata napnanus ¢ -0.3%, a
rogumrHata nHbmanus 3a anpun 2024 1. cupsmo ampun 2023 1. e 2.4%. Uadnanusara ot
Haganmoto Ha roxamHara (ampmn 2024 1. copsmo gekemBpu 2023 1) e 0.7%, a
cpenHoroAnIIHATa HH(pIAHA 3a nepruoga Mait 2023 - anpmn 2024 . cripsiMo Tieproa Mai
2022 - anpun 2023 1. € 5.7%.

Xapmonusupan umoexc na nompebumenckume yenu. Ilpe3 ampun 2024 1. MecedHaTa
uapmanws e -0.1%, a roqumaaTa nHban 3a anpui 2024 r. cipsimo anpuin 2023 r. € 2.5%.
Wudnaunsra ot Havanoro Ha roauHara (anpwi 2024 r. cnpsimo aexemBpu 2023 1.) e 0.6%,
a cpeHoroaMIIHaTa HHGIanus 3a nepuoaa mai 2023 - anpun 2024 . crpsiMo niepruoja Mai
2022 - anpun 2023 1. € 5.5%.

Hnoexc na nompebumencxume yenu: Ilpe3 maii 2024 r. meceunata naduamus e -0.2%, a
roumrHaTa nHbmanus 3a Mait 2024 r. cnpsamo mait 2023 1. e 2.3%. Madnanusara oT Ha4aaoTo
Ha rogmHata (Mail 2024 r. copsmo nmexkemspu 2023 r.) e 0.4%, a cpemHOrOIWIIHATA
uHIanms 3a nepuona roru 2023 - mait 2024 1. Cipsmo neprona rorn 2022 - mait 2023 1. €
5.1%.

Xapmonusupan unoexc Ha nompebumenckume yenu: Ilpe3s mait 2024 1. MecedHaTa
uapmanus e 0.0%, a rognmHara nHbIanms 3a Maid 2024 r. cpsmo Mait 2023 r. e 2.7%.
Wudnanusara oT Hayamoro Ha roguHara (mait 2024 r. cnpsimo nekemspu 2023 1.) ¢ 0.6%, a
cpenHoroauiHaTa uHdIanus 3a nepuona Hu 2023 - mait 2024 r. cpsMo meproaa HH
2022 - mait 2023 1. € 5.1%.

Hnoexc na nompebumenckume yenu: Ilpe3 1ouu 2024 r. meceunara uapaamus e -0.2%, a
roauiiHarta uHGanusa 3a oHu 2024 1. copsmo o 2023 1. e 2.5% . Uudnauusra or
HavanoTo Ha roxuHata (foHu 2024 1. cupsmo nexemBpu 2023 1.) € 0.2%, a cpegHOTOTUITHATA
uH}Ianms 3a nepuona o 2023 - rorn 2024 . cnpsimo nepuoma roiu 2022 - toru 2023 1. €
4.6%.

Xapmonusupan unoexc Ha nompedoumenckume yewu: Ilpe3 romm 2024 1. MecedHaTa
uHmays e 0.2%, a rogunraara nHmanus 3a roHu 2024 1. cripsimo toHu 2023 1. ¢ 2.8% .
Wudnanusara ot Hayanoto Ha roauHaTa (roHu 2024 r. cipsmo gekemspu 2023 1.) ¢ 0.7%, a
cpeaHoroauiHaTa nHduaus 3a nepuoja o 2023 - roru 2024 r. crpsAMO HepHoa HONH
2022 - ronm 2023 1. € 4.7%.

Hnoexc na nompedbumenckume yenu: Ilpes romu 2024 r. meceunata ungmanus ¢ 0.8%, a
roauiiHarta uHbanus 3a o 2024 r. copsmo tomm 2023 1. e 2.4% . Undnauusra or
HavanoTo Ha roanHata (rou 2024 r. cupsimo nexemBpu 2023 1.) e 1.1%, a cpemHOTOMITHATA
uH Ay 3a nepuoa aBryct 2023 - rou 2024 1. cripsimo rieprona aBryct 2022 - romm 2023
r. e 4.1%.

Xapmonusupan unoexc Ha nompedumenckume yenu: Ilpe3 tomm 2024 1. MecedHaTa
uHmanys e 1.2%, a roqumrHara wHbIanus 3a o 2024 r. cupsamo romm 2023 1. e 2.8% .
WudnanusaTa ot Havamoro Ha roguHaTa (tomu 2024 r. cripsimo aekemBpu 2023 1.) e 1.9%, a
cpenHoroauiTHaTa uHpanus 3a nepuoaa asryct 2023 - romu 2024 1. cnpsMo mepuoaa
asryct 2022 - romu 2023 1. € 4.3%.

Hnoexc na nompebumencxkume yenu: Ilpe3 aBryct 2024 r. meceunara urduarms ¢ 0.1%, a
roauinHara nHbmauus 3a asryct 2024 r. cnpsmo asrycrt 2023 r. e 2.1%. Uudnauusta or
Havyanoto Ha roauwHata (aBryct 2024 r. cmopsmo gekemBpu 2023 1) e 1.2%, a
cpeqHoroAnIIHaTa HHpIams 3a meproaa centeMBpu 2023 - apryct 2024 1. cpsMo eproaa
cenremBpu 2022 - aBryct 2023 r. € 3.6%.

Xapmonusupan unoexc Ha nompebumenckume yenu. Ilpe3 aBryct 2024 r. mecedHaTa
napnamnus e 0.1%, a ronumrHata nHGIans 3a aBryct 2024 r. cipsimo aBryct 2023 r. e 2.4%.
Wudnanusra ot HawaiaoTo Ha roguHaTa (aBryct 2024 r. cnpsmo nexemspu 2023 1.) e 2.0%,
a cpemHoTOoAMINHATA WHGUIanusa 3a nepuoga centemBpu 2023 - aBryct 2024 T. cmpsimo
nepuona centemBpu 2022 - apryct 2023 1. e 3.8%.

Huoexc na nompedoumencxume yenu: Ilpe3 centemBpu 2024 r. MeceuyHata uHOpIANUA € -
1.0%, a rogumHaTa nHbUamms 3a centeMpu 2024 r. cupsmo centempu 2023 1. e 1.2% .
HNudnamusata ot Havanoto Ha roamHata (centemMBpHu 2024 r. crpsimo aexemBpu 2023 1.) e
0.1%, a cpennorogumiHaTa MHGUIAIMS 3a nepuoga okromspu 2023 - centemspu 2024 T.
cpsMo nepuoja oktoMBpH 2022 - centemspu 2023 1. € 3.2%.

Xapmonuzupan unoexc na nompedbumenckume yenu: Ilpes centemBpu 2024 r. MecedHara
nHpnanus e -1.1%, a roqunaaTa nHGIanM 3a centempu 2024 . cripsimo centemspu 2023
r. e 1.5%. Nnduanusara ot Hayanoro Ha roauHara (centeMBpu 2024 r. cupsiMo JeKeMBpHU
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2023 r.) e 0.8%, a cpepnoroauiHara nHdIanus 3a nepuoaa okromspu 2023 - centemMBpu
2024 r. cnpsimo nepuoaa okromspu 2022 - centemspu 2023 r. e 3.4%.

Hnoexc na nompedoumenckume yenu: IIpes okromBpu 2024 r. meceunara nadaanus e 1.1%,
a rogumHata wHpmanua 3a oktomBpu 2024 1. chnpsimo oktoMmBpu 2023 1. ¢ 1.8%.
WNudmnanusara or Haganoto Ha roguHaTa (okToMBpu 2024 T. cupsimo nexemBpu 2023 1.) e
1.2%, a cpenHOTOMIITHATA HH(AIMA 3a nepruoaa Hoemspu 2023 - okromBpu 2024 1. cripsiMo
neprona Hoemspu 2022 - okromBpu 2023 1. € 2.9%.

Xapmonuszupan unodexc na nompebumenckume yenu: Ilpe3 oxromspu 2024 r. MeceuHaTa
nrpnanus e 0.6%, a roqumHaTa nHGIanUs 32 okroMBpu 2024 . cripsimo oktoMBpu 2023 .
e 2.0%. Wudnanusra ot HayanoTo Ha roauHarta (okroMBpu 2024 r. cnpsimo aekemspu 2023
r.) e 1.5%, a cpenHoroaumHara uHdaanus 3a nepuona Hoempu 2023 - okromBpu 2024 T.
crpsiMo nepuoaa Hoemspu 2022 - okromspu 2023 1. € 3.1%.

Hnoexc na nompedbumenckume yenu: Ilpe3 nHoemspu 2024 1. meceunara naduanus ¢ 0.6%,
a rogumrHata uHbuanys 3a HoemspH 2024 1. cripamo HoemBpu 2023 1. e 2.1%. NUrdnamusra
0T HayajnoTo Ha rogmHata (HoemBpu 2024 r. cnpsmo mexemspu 2023 1.) ¢ 1.8%, a
cpenHOTOAMIIHATA WHGIAusd 3a mepuomga nexemspu 2023 - HoemBpm 2024 1. crpsmo
nepuona nexemspu 2022 - HoemBpu 2023 1. € 2.6%.

Xapmonuszupan undexc na nompebumenckume yenu: Ilpe3 HoemBpu 2024 r. mMecedHaTa
unduarust e 0.3%, a roguinHara uHdaanms 3a HoeMBpu 2024 1. cnpsimo HoemBpH 2023 T. €
2.0%. MudnanusaTa ot Hayamoto Ha roguHaTa (HoemBpu 2024 r. cpsimo aekeMBpu 2023 r.)
e 1.7%, a cpennoronumHaTa uHIanusa 3a nepuoaa nekemepu 2023 - noemspu 2024 .
cpsamo nepuoja nexemspu 2022 - Hoemspu 2023 1. e 2.8%.

Hnoexc na nompebumenckume yenu: Ilpe3 nekemspu 2024 r. meceunara uaduanus ¢ 0.4%,
a romumHaTa wHOIanus 3a aekemBpu 2024 1. copsmo nekemBpu 2023 1. e 2.2%.
Wudmanusara oT Havamoro Ha rofamHaTa (mexemBpu 2024 r. cipsmo nexemspu 2023 1.) e
2.2%, a cpenHOTOAMIIHATA HHGIIANKSA 3a eproaa stayapu 2024 - nexkemBpu 2024 r. cripsmMo
nepuona sayapu 2023 - nexemspu 2023 r. e 2.4%.

Xapmonuzupan unoexc na nompedbumenckume yenu. Ilpe3 nekemBpu 2024 r. meceyHaTa
unduarust ¢ 0.3%, a roguiHata uHIanUA 3a gekemBpu 2024 r. cipsimo aekemBpu 2023 1.
e 2.1%. Undnanusra ot Hauanoto Ha roauHara (nekemBpu 2024 r. cripsimo aexemspu 2023
r.) ¢ 2.1%, a cpennoroauniHata uHdIanus 3a nepuona siuyapu 2024 - nexemspu 2024 r.
cipsamo nepuona siuyapu 2023 - nexemspu 2023 1. € 2.6%.
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BAJIYTEH PUCK

ExcrnozumusaTa KbM BamyTHHS PHUCK TMPEICTaBIsABA 3aBUCHUMOCTTa U C(PEKTHTE OT
W3MEHEHHETO Ha BanyTHHUTE KypcoBe. CHCTEMAaTHYHUST BaIyTeH PHCK € BEPOSTHOCTTA OT
eBeHTyaJlHa MIPOMsSHA Ha BATYTHHS PEXHM Ha CTpaHaTa (BaIyTeH OOpx), KOeTo OM JOBEIO
WA 0 00e3leHsABaHEe Ha JIeBa WIM JO IOCKBIIBAaHE HA JIeBa CIPSAMO UYKIACCTPAaHHHUTE
BAJIYTH.

BaJ’lyTHHHT pI/ICK 1€ UMa BIIUSHUA BT;pxy KOMIIaHWH, UMaIl l'la?:apHI/I JAJIOBE, TUIAIaHUATA
Ha KOWTO C€ W3BBLPIIBAT BHB BajyTa, pa3jMdHa OT JieBA M €BPOTO. BBIrapCKuAT JIeB €
¢ukcupan kpM eBpoTo B choTHomeHue EUR 1 = BGN 1.95583, a brarapckara HapoaHa
0aHkKa € JUIbXHA Jla TOIbpXKa HUBO Ha OBJTApCKHUTE JIEBOBE B OOpBINEHHE, PaBHO Ha
BaJIyTHUTE PE3CPBH Ha OaHKaTa, PUCKHT OT 00E3IEHsABAHE Ha JieBa CIPSAMO €BpOIeicKarTa
BaJlyTa ¢ MUHHMAJICH H C€ ChbCTOW BHB CBEHTYAJIHO MPEICPOYHO IPEMaxBaHEe Ha BATYyTHUS
Oopn B crpanara. O4akBaHUsTa ca BATYTHUAT OOpI na ObJie OTMEHEH IPH NPUEMAHETO Ha
eBpoTo B bbirapus 3a odunuansa miatexxHa eIuHUIIA.

Ha cBoe 3acemanue na 30.06.2021 r. KoopauHauMOHHHAT CBHBET 3a MMOArOTOBKA Ha
PenybOnmka Bbbirapusi 3a WICHCTBO B €BpO30HATa IpHe MPOeKT Ha HanuoHaneH miaH 3a
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BbBEX/1aHe Ha eBpoTo B PenyOiuka bearapus. AHra)xuMeHThT Ha bbiarapus 3a npuemaHe
Ha eJMHHaTa eBpOIleiiCKa BalyTa ¢ NPEernoTBbpAeH B JloroBopa 3a NMpUCHEIUHSIBAHETO Ha
Perry6inka Bearapust u PymbHus kbM EBporeiickus cbio3, cliel Karo ITbpBOHAYAIHO €
3asBEH IPY 3aIl0YBaHE HA IPETOBOPHUTE HA CTpaHaTa HU 3a WieHCTBO B EC.

Crmopen Otder 3a AeHOCTTa HA MHHHCTEPCTBOTO Ha (PMHAHCHTE 3a Iepuoza 9 ampwm - 26
aBryct 2024 1. Ha 12 anpur 2024 . Gemre moxamucano Criopa3yMeHHE 3a MapTHROPCTBO
mexny Espomeiickara komucus (EK) m PenmyOmmka Boeirapus 3a opranumsmpaHe Ha
MH()OPMALMOHHN M KOMYHHMKAI[IOHHM KaMIIaHHH OTHOCHO BBBEXKJAHETO HA €BPOTO B
cTpaHaTta. JIOKYMEHTBT MpeIBHXKIa KOOPJMHHpPAHE Ha YCWIHATA Ha OBJIrapckuTe M
eBpOIEIiCKUTE BIAacTH C €N IIOBHIIaBaHE Ha oOuiecTBeHaTa WH(OpMHUpaHOCT 3a
¢yHKIIMOHMpaHeTO Ha MKOHOMHYECKHMS M MapH4YeH ChI03, KaKTO M J1a ce IOJAINOMOTHE
IUIaBHaTa cMsHa Ha jeBa c¢ eBpo. Ha 26 ronm 2024 r. Esponeiickata xomucus (EK) un
EBporneiickaTa nientpanna 6anka (EI|b) myGimkyBaxa koHBepreHTHUTE oKiIamy 3a 2024 T,
B KOWTO IPEICTABAT OILEHKATa CH 3a HAIPEIbKa MO BT KbM €BPO30HATA, IOCTHIHAT OT
IECTTe IbpKaBH YICHKH, 33ABJDKCHH Aa mpueMmar eBporo: beirapus, Uexus, YHrapus,
[omma, Pympans u lIBermsa. Cropen TasroAWIIHATE KOHBEPTeHTHH NOKIanu beirapus
IpOIbIDKaBa yCTOWYMBO Aa MOKPHBA TPU OT YETUPUTE YHCIOBH KPUTEPHS 32 WICHCTBO, a
MMEHHO TO3H 33 CTAOMITHOCT Ha IMyOIMYHUTE (prHAHCH (OIOKETHO Calio U AbPKaBeH JABIT),
32 BAIyTHHUS Kypc M 3a ABITOCPOYHHS JIMXBEH MPOLEHT. bbirapus He HU3MBIHABA
€/IMHCTBEHO KPHUTEpPHs 3a 1IeHOBa CTAaOWIIHOCT, KaTo OYaKBaHUsATA ca MHQAIMATa Ja ce
MOHIDKHM TIpe3 CIIeIBAIlUTEe MEeCeld, KOeTO O TO3BOJMIO Ha bbarapus na w3nbiHu U
MOCJIEIHOTO TPEAM3BUKATEICTBO IIPe] YICHCTBOTO I B eBpo3oHara. B nokmaaute ce
oT0eNA3Ba, Y€ OT LIECTTE Pa3INIekKJaHU AbPIKABH CaMO 3aKOHOJATEJICTBOTO Ha Bbirapus
MOXeE Jla ce CYMTa 3a ChbBMECTMMO ¢ mnpaBoTo Ha EC mpu cra3BaHe Ha YCIIOBUSTA U
TBJIKYBaHUATA, MOCOYCHU B IOKJIAAUTE. B kxonTekcra Ha IIBJIHOMPABHOTO YICHCTBO B
eBpo30oHaTa bbarapus ciensa qa MpoIBIDKU CTBIIKUTE CH KbM OCHUTYPSIBAHETO Ha CTAaOMITHA
U mpenBuanMa Ou3HEC cpela M MHCTHTYIHMOHAJIHA PaMKa 3a IMOCTHTaHETO Ha yCTOHYMBA
KOHBEPT'CHIIHA C JbP’KaBUTE OT €BPO30HATA.

ITo nanaM Ha MuHKCTEpCTBOTO Ha puHAaHCUTE HA 18.10.2024 1. pefitnHroBaTa areHmus Fitch
Ratings NOTBBpPIM ABITOCPOYHUSI KPEIUTEH PEUTHHI Ha bbiarapus B uykaecTpaHHa M
MecTHa BairyTa BBB ¢ nosoxurenna nepcrnektusa. PeUTUHIBT Ha bearapus € noakpeneH
OT CWJIHATa BBHIIHA M (PUCKAJHA MO3MLMS HA CTpaHAaTa B CPaBHEHUE C JIbPIKABUTE CHC
ChII[aTa OIICHKA, HaAeXkKAHATa IIONUTHYECKa paMKa OT WieHcTBOTO B EBponeiickus cpio3 (EC)
U IBJITOTOJUIIHOTO (pyHKIMOHUpaHE Ha peXMMa Ha mapuueH chbBeT. Fitch orOensi3Ba, ye
HHCKaTa MPOM3BOAUTEIHOCT Ha TpyJa U HeOsaromnpusTHaTa qeMorpadus UMaT Bb3MUpAIL
epeKT BBpPXy MOTCHIMAJIHUS pacTeX M CTAaOWIHOCTTa HAa AbPXKABHUTE (QHUHAHCH B
JbiarocpoueH IuaH. IlonokuTenHarta mepcrnekTUBa OTpassiBa M3IIEANUTE HAa CTpaHaTa 3a
YWICHCTBO B €BPO30HATA, KOETO O JIOBENO 10 MO-HATATHIIHA NOAOOPEHUs Ha ITOKa3aTeJInTe
3a BBHIIIHATA M NO3ULUA. ATEHIUATA CUNTA, Y€ € HAIHLE IIUPOK MOJIUTHUECKH aHTaXKHUMEHT
Ha HAallMOHAJIHO U €BPOIEHCKO HUBO 3a IIPUEMAHE Ha €BPOTO.

boearapus otroBaps Ha BCHYKM HOMMHAIHUM KOHBEPI€HTHH KPHUTEPHUU 3a NPHEMaHE Ha
€BpOTO, C U3KIIIOUEHHE Ha [IeHoBa cTabmiHocT. MHduanuara B bearapus npoasinkasa ja ce
OXJIaX/1a, HAMAJIABaKM Pa3iIMKaTa MEXIy CPEJHOTOAMIIHATA HH(DIAKS B CTpaHaTa U Ta3u
Ha TpHUTE Hal-100pe MpeaCTaBsIH ce IbpxKaBH WieHKH Ha EC.

ITo nanau Ha BHB ot 30.12.2024 1. OpyTHUAT BBHIICH IBJIT OKTOMBpH 2024 T. BB371M3a Ha
47 112.6 mnH. eBpo (46.2% ot BBII2), xoeto e ¢ 4988.9 miH. eBpo (11.8%) moseue B
cpaBHeHHE C Kpast Ha okTroMBpH 2023 1. (42 123.7 mutH. eBpo, 44.5% ot BBII). B kpas Ha
oktoMBpH 2024 T. KpaTKOCPOYHNTE 3aab/DKeHus ca 7914.8 muH. eBpo (16.8% ot OpyTHUA
near, 7.8% ot BBII) u ce noBumasar ¢ 559.6 muH. eBpo (7.6%) cripsamo oxromBpu 2023 T.
(7355.2 mumH. eBpo, 17.5% ot npara, 7.8% ot BBII). [IpnrocpoynnTe 3aAbDKCHAA3 BH3IH3AT
Ha 39 197.8 muH. eBpo (83.2% ot OpyTHust abir, 38.4% ot BBII) B kpast Ha okTomBpH 2024
T., KaTto HapacTBart ¢ 4429.3 miH. eBpo (12.7%) cipsimo kpast Ha okromBpH 2023 1. (34 768.5
MUJTH. €Bpo, 82.5% ot mwira, 36.7% ot BBIT).

JAHBYEH PUCK

OT ompeznensmo 3HaYeHWE 332 (PUHAHCOBUS pE3yNTaT Ha KOMIIAHUHTE € 3ala3BaHETO Ha
TEKyIIUs JaHbueH pexuM. Hsima rapasius, e JaHBYHOTO 3aKOHOAATENICTBO, KOETO € OT
MPSAKO 3HAa4YEHHE 3a JIeifHoCcTTa Ha J[py>KeCcTBOTO, HsIMA J1a ObJie MI3MEHEHO B TIOCOKA, KOSATO
Ja JOBele /A0 3HAYMTENHH HENPEABHACHH pa3xXogd M CHOTBETHO Ja C€ OTpas’
HeOJaronpusTHO Ha Herosara nedayn6a. Cucremara Ha JaHBYHO oOsaraHe B bbarapus Bce
OLlIE CE€ pa3BMBa, B PE3ylTaT Ha KOETO MOXKE Ja Bb3HUKHE MPOTUBOPEUMBA JAaHBYHA
MPaKTUKA.
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PUICKOBE,
CBBP3AHU C
BOEHHUTE
KOH®JIUKTHU B
BJIN3KUS U3TOK
U YKPAMHA

[IpoxbirkaBamara TpeTa roJuHa BoHa B YKpaiiHa, KOHQIUKTBT Mexny M3paen n Xamac,
JIOMTBJIHUTENTHO YCJIOKHEH OT BOGHHM JEMCTBHUS C ydacTHe Ha HEMEHCKUTE XYyCH U
BKITIOYBaHETO Ha TepuTopuu oT JlmBaH m CHpHs BBB BOSHHHS KOH(QIIMKT, 3acHiIBa
yOeXIeHHeTo, Y€ TeOMOJUTHKATA UMa Ba)KHO 3HAUeHHE 3a riobajHaTa WKOHOMHKA Tpe3
2024 r. I'mobanHaTa MKOHOMHKA MOXeE Ia OBlle 3acerHara OT T'€OMOINTHYECKA CHOWTHS,
KaKTO TpSKO, Taka W Hempsko. OT cTpaHa Ha THPrOBHATA, YBEIMUCHHUTE OTPaHUYCHUS,
IBIDKAIIN Ce Ha HAIIPEeKCHNE MEXITy CTPaHHTE, MOTaT Ja HapyIaT ThPTOBCKUTE ITOTOIH 1
Jla TIPUYMHAT Ipo0ieMu ¢ Bepurara 3a JocTaBkd. OrpaHHYEHHATa MOTAT ChHIIO TakKa Ja
MOBJIUAAT HA LIEHUTE HA CYPOBHHUTE U Jia IOBEJAT JI0 HEAOCTHUT Ha KIFOUOBH PECYpPCH KaTo
METPOJI U Ta3, KOETO 3acsira IPOMHIILIEHOTO IIPOU3BOJICTBO B CBETOBEH Maiad. B3etun 3aenHo
Y B3aMMHO TOJICHJIBAIIH CE, IT00ATHATa NKOHOMUKA MOYKE JIa H3IIHTA [T0-BUCOKA HWH(IIAIIHS,
MO-HUCHK PACTEX U 3HAYUTEITHH 3aryOM Ha OJarochCTOSHHETO BBHB BpEeMEHa Ha
TEOMONUTHYECKO HampexeHue. [ oisiMa 4acT OT reonoJUTHYECKUTE PUCKOBE, TIPE]] KOUTO I11e
€ u3lpaBeH cBeTHT U mpe3 2025 r., uABaT OT ChUIECTBYBALIUTE MPOTUBOPEUUS MEXKAY
BOJICIIN B IKOHOMHYECKO ¥ BOCHHO OTHOILICHHE JbP)KaBU B CBETOBCH Marnad.

Makap 1 no-mMajiko BEpOSITHO, ChILIECTBYBAa PUCK PETMOHANIHATA BOWHA B biu3kusa U3TOK aa
JIOBeJle 10 NEHCTBHA Cpelly win oT VpaH, KOWTO OMxa MOTJIHM 3HAYWTEITHO Ja Hapymiar
MUPaHCKUTE U TII00aTHUTE TOCTaBKH Ha METPOIT.

OcBeH ToBa Kpm3aTa B Bim3kus M3TOK MOXE Ja MMa 3HAYUTEIHO BB3ICHCTBHE BBPXY
CBETOBHUTE Ia3apH, A0pHu 0e3 Ja NpeKbCcBa JOCTaBKHUTE Ha neTpoii. Kato ce uMa npensus,
ye mpubauzutenHo 12% oT cBeToBHaTa MOpPCKa THhProBHsS MHMHaBa mpe3 UepBeHO Mope,
aTaKWTE Ha XyTUTE BEPOSTHO 111 OATbPKAT BUCOKU Tapu]UTe 3a 3acTpaxoBKa Ha TOBAPH,
e MPUYUHAT MO-TBJITH THPrOBCKU MBTYBaHUS, 1€ HAPYIIAT BEPUTUTE 32 TIOCTABKU M IIE
yBeJIMYAT UHGIAIMOHHUS HATUCK. B CHIIOTO BpeMe cUTyanusaTa B YKpaiiHa craBa Bce IMO-
NpeN3BUKATEHA, ThI KaTO BEPOSTHOCTTa OT (DAaKTHYECKOTO pa3JieisiHe Ha CTpaHaTa ce
yBenm4aBa. Pycus mMa mMaTtepuaisHO MPEIUMCTBO KaTO HEHHWTE HKOHOMUYECKH U BOCHHH
CHOCOOHOCTH ca ce 3aCIIMIN. YKpaiiHa, OT Apyra cTpaHa, ce 00pH ¢ HemocTura Ha paboTHA
ppka W ce cTpeMH Oa moxoOpu OTOPAaHUTETHOTO CH MPOHM3BOICTBO. 3acCHIICHOTO
cpTpynHmdecTB0 Mexny HWpan, Cesepra Kopes m Pycus, kakto m Heycrexwrte Mpen
KHATANCKHSI MOJIEN Ha PAcTeX CHINO HOCAT MEXITyHAPOTHH PHCKOBE.

BcerpnBaneTo B AirbAKHOCT Ha npe3uaeHTa JloHana Tpbmn chlI0 IpUTEkKaBa MOTEHUIKAN J1a
MOBJIMSC HA CBETOBHATA MKOHOMHUKA IO TPU OCHOBHH HaYWHA.

ITppBUAT € upe3 3acuiieH HaTUCK BhpXy DeaepanHus pe3epB — eHTpaitHaTa 6anka Ha CAILLL
— ¥ HCTPAJAMIUOHHU (DUCKATHMU MOJUTUKU (JAHBIU M MyONUYHU pa3xonu). Bemopeku ue
HACTOSIBAHETO HAa TPBHMII 3a HaMmalsiBaHE Ha JUXBEHHUTE MPOIEHTH MOXKE Ja HaBpeAHu Ha
npolieca Ha Ae3nH(IIaNUs, HETOBUTE HETPAULIMOHHN HaMaJICHUs! Ha TaHbLHUTE OMXa MOTIIN
Jla OKa)KaT OIIe MO-TOJSIM HATUCK BBPXY (PHUCKATHUTE OaraHCH Ype3 MO-BUCOKH NSPUIIUTH.
OcBeH ToBa MpeIo’KeHAaTa OT HETO IMOJIMTHKA 3a HamaraHe Ha 10% MuTa BBPXY BCHUYKH
BHOCHH CTOKH MOXE€ JOIBIHUTEIHO Ja HAapyIINM BepUTHUTE 3a JOCTaBKH. [lo3mmmsara Ha
TpBMI IO BBIIPOCHTE HA BHHITHATA ITOJIUTHKA U CUTYPHOCTTA, OCOOSHO MO0 OTHOIICHUE Ha
cTpanute -wieHkd Ha HATO, Mosxe 1a mpoMeHH Tiio0aHaTa JHHAMEKa Ha Biactta. He e 3a
MOJILEHSIBAaHE U Bb3MOXHOCTTA 32 HOBa Thproscka BoriHa Mexy CALLl u Kuraii, koeto mie
YCIIOKHH OIIle TI0BEYE MKOHOMHUYIECKOTO Pa3BUTHE HAa EBPONEHCKUS ChIO3.

B nombiiHeHWe Ha CEpHO3HUTE BOCHHM KOH(DJIMKTH, HALMKUTE Beue ce OOpAT ¢ HeoOnvaiHoO
BUCOKM HHMBAa Ha JBJT, Ca0M YaCTHH WHBECTUIIMM U Haii-0aBHOTO BBH3CTAHOBSIBAHE HA
TBPTOBUATA OT MET JECETUJIETUS], KOETO HaMalsiBa Bb3MO)KHOCTUTE 3a CKOPOIITHO H3JIM3aHE
oT kpu3aTa. [lo-BHCOKMTE TUXBEHU MPOIICHTH Ca Pe3yJTaT OT yCHJIMATA Ha I[eHTpajHaTa
Oanka na YKpoTH MH(IIAMATA, KOETO HANPaBH HO-TPYAHO 3a NMPAaBUTEJICTBATA U YACTHUTE
KOMITAaHUU Ja TIOJyYaT IOCTHII 0 KPEOUTH W Ja MPEeJOTBPATAT HEW3INBIHCHHUETO Ha
3abJDKECHUSTA.

KbM wukoHOMHUYEeckH TpoOIeMH, KOHUTO ca WOAXpPaHBaHH OT 3aqbI00YABAIIATE CE
TEOMONUTUICCKH KOH(MINKTH, ce M00aBs W HANpPEKeHHETo Mexay CheIWHCHHTE MIaTH H
Kurait otHOCHO TpaHC(hepa Ha TEXHOJOTHH H CUTYPHOCTTA, KOCTO YCIIOKHSIBA YCHUIIHATA 32
CBhBMECTHa paboTa 1o Ipyru mpoOyieMH KaTo M3MEHEHHETO Ha KiInMaTa, oOJeKJaBaHe Ha
JUBJITOBE WJIU TIPEAOTBPATsIBAaHE HA PETHOHATHU KOH(JIUKTH.

B chmoTo Bpeme, npousBoauTenn Ha aBToMoomnu Tesla m Volvo Bede o0sBuxa BpeMEHHO
CIIMpaHC Ha 4YaCT OT NPOU3BOJCTBOTO CHU B EBpona, mopaan HEAOCTHUI HA KOMIIOHCHTH,
MPOM3THYAI OT IPOMEHUTE B MOPCKHUS Tpaduk npe3 UepBeHo Mope. ATakuTe, IpeANpHeTH
or CAIIl u BenukoOputaHus, HE camMO yBelMYaBa OOXBaTa Ha KOH(IMKTA KbM IPYTH
YYaCTHHIU ¥ TeorpadCKu MPOCTPAHCTBA, HO OTBaps mpomnactra Mexay CheTUHEHATE MAaTH
Y TIOYTH IeTHsI apaOCKH CBAT. [ €OMOMMTUYECKOTO HAIIPEKECHUE, CHUETAHO C U30YXBAHETO Ha
AKTUBHY BOCHHHU JICHCTBHS B MHOKECTBO PETHOHH, JIONIPHHACS 33 HECTaOMIICH TII00aJICH pef,
XapaKTepU3UPal] ce B MOJKOIABAHE HA JIOBEPUETO M HecHrypHOCT. [locnennure chOuTHs,
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ChYECTAHO C IPOABIDKABAIIOTO W 3a1bJI00YaBaIlOTO C€ BB3ACHCTBUE Ha EKCTPEMHU
METEPEOJIOrNYHHU YCIOBUs yBEIMYaBaT HATHCKA BHPXY Pa3XOAWTE 3a JKMBOT W 3aCUIIBAT
MKOHOMHUYECKaTa HECUT'YPHOCT B IOJIIMa YacT OT cBeTa. KbM Te3M pHCKOBE cieaBa lia ce
J00ABST M PUCKOBETE, CBBP3aHH C Ie3nH(POpMAaIHs Ha 00IIecTBaTa, KOUTO CE TPOSIBSIBAT BCE
HO-OTYETIMBO B OOLIECTBA, KOUTO Ca IOJUTHYSCKH M HKOHOMHYECKH OTCIa0CHH Ipes3
HOCTICHUTE TOOMHY. Te3n pUCKOBe Iie CTaHaT Bce HO-TPYIHHU 3a IPEOJONIABaHe, ThI KaTo
rI00ATHOTO CHTPYAHMYECTBO epo3upa. CHIIEBPEMEHHO IOCICIWLHTE OT €OHH BCE II0-
(parMeHTHpaH CBST BIMAAT Ha CHOCOOHOCTTA 32 yIIPaBJICHHE Ha HACTBIIBALINUTE INIOOATHH
PHCKOBE MIMEHHO ITOPaJIH JINIICA HA KOHCEHCYC U CHTPYTHHYECTBO.

PUCK OT BhriuimHuTe NeHTpaid 0T KOMILIEKC ,,Mapuiia u3Tok u ,,6o00B mon® npoussexaar Haa 47
[TOKAYBAHE HA MpoLeHTa oT enekTpoereprusTa B boarapus. Ot 01.07.2024 r. oTnaga aHraX)XMMEHTHT Ha
HEHUTE HA TEL] ,,Mapumna n3tok 2 kbM HEK 3a mpou3BoJCTBO Ha €JIEKTPOCHEPTHs, KaTO MPEBH/I
EJIEKTPOEHEPI M- 1 .Map p poeHeprus, p

BUCOKaTa IIeHa Ha €MHCHUTE W OOCTOSTENCTBOTO, Y€ LIEHTpalaTa cjlelBa Ja H3jie3e Ha
cBOOOIMHMS Ta3apa W3ILUIO, JOTPUHACA 3a ToBa T Ha cmupe pabora. KpMm nmatara Ha
HACTOSIIUS JOKJIAJ JIMIICBA ISTIOCTCH aHAJIN3 MO KaKbB HA4YWH TOBA OOCTOSTEJIICTBO I
TIOBJIMSIC HA IIEHATAa HA EJICKTPOCHEPTIHATa 32 HKOHOMHUYECKHTE CYyOeKTH, KaTo ca HaJHIe
JTaHHM, 4Y€ IICHaTa Ha OUTOBHUTE MMOTPEOUTENN € BE3MOXKHO J1a c€ IIOBUIIAT ¢ 0KoJ0 20 Ha CTo.
CeTpeceHnsiTa Ha BBTPEIIHHUS IMa3ap 3a MPOW3BOJACTBO Ha CIIEKTPUYECKAa EHEPTHs
TpeIM3BUKAaHA OT BB3MOXKHOTO CIHpaHe Ha paboTa Ha BBIIMIIHATE IICHTPAH Ce
KOMOHMHHUPAT ChC CHTPECEHUTA Ha MEXIyHapoJHUs na3ap. [lokauBaHeToO Ha IIEHUTE Ha TOKa
U €HeproHOCUTENUTE, KOETO Ce 3aCHIM 0COOEHO OTUeTNIMBO Clied MHBa3MsiTa Ha Pycus B
VYkpaiiHa, okazaxa HATHCK BBPXY eBponeiickute motpedutenu. [Ipes 2024 r. kM obmiara
HecTaOMITHOCT B CBETOBEH MaIlad ce 100aBs 0COOEHO OTYETIMBO U BbOPHIKEHUST KOHPIUKT
B ['a3a ¢ xoeTo ce 3acTpalimxa JOCTaBKUTEe Ha eHeproHOCUTENH. Pa3pacTBaHeTo Ha BoifHaTa
B ['a3a u BKJIFOUBAHETO B HESl HA XyTUTE OT ﬁeMeH, Xu36yna ot JIuBaH ¥ BOCHHH JCHCTBUSA
Ha Teputopmara Ha Cupus um mnocnensamute OomOapmupoBku ot Mspaen, CAIl wu
BenukoOpuranus, ToBene 10 CEPHO3HU PUCKOBE 3a KopaboriaBaHeTo B YepBeHO Mope, a
OTTaM W 3a M30ATBaHE Ha TO3W MAPIIPYT OT JOCTABYUIINTE HA METPOIL.

IMocouennTe BOSHHN KOH(PIUKTH BOJAT IO CEPHO3HA HECUTYPHOCT IIPH JOCTaBKUTE HAa HEPT
U ra3, a OTTaM ce OTpa3siBaT Ha TSAXHATa L€Ha, CbOTBETHO HA LIEHATa HA €JEKTpUYECKaTa
EHeprus.

B caywait ue UYepBeHo wmope Obae 3aTBOpeHO 3a KopabomuiaBaHe, JOpu W 3a
HENPOIBJDKUTENIEH TepHOA OT BpeMe, TO TOBa Ilie IpeAM3BHKA HOB CKOK Ha IEHUTE Ha
€HEeprOHOCHUTEIIHTE.

ATA

HECUCTEMATHYHU PUCKOBE

1. Puck or npoexkruTe Ha /Ipy:kecTBOTO

JIpy>KecTBOTO OCBHIIIECTBSABA JIEHHOCT B 00JIaCTTa HA MPOU3BOACTBOTO, TUCTPUOYLIHATA
U ThproBusATa Ha Ono xpaHu. OCHOBHM KOHKYPEHTH Ha JApykecTBarta oT I'pymara ca ,,banes
buo*, ,,buo bwarapus®, ,utepuer Kade*“ B bvarapus u ,Lifefood” u ,,Supernutrients* B
EBporra. KpM MomeHTa Ha wu3rotBsiHero Ha Jloknama, ThpPCEHETO Ha MPOAYKTUTE Ha
npyxectBara oT ['pymnata e roynsmo. B Obierie € Bb3MOKHO HABIM3aHETO HA HOBH KOHKYPEHTH
WJIU TIOSIBaTa HA MPOYKTH 3aMECTUTENIH, KOETO IIIe C€ OTpa3u BbpXy o0eMa Ha mopTdeiisia Ha
IpyXkecTBata OT ['pymara, CbOTBETHO I Aaj/ie OTpaXeHHe BbpXY (PMHAHCOBUTE pe3yTaTH Ha
rpymnara. [pyxectBara oT ['pynara ympaBisBar ma3zapHaTa CU CTpaTerusi B ChOTBETCTBUE C
nazapHUTe TeHEHITNH, KOeTO BKIIOYBA U pa3padoTKa Ha HOBU MPOJYKTH, C IIEJ 3ara3BaHe Ha
MO3UIIMSTA HA TIPEANIOYNTAH JOCTABYMK HA OMO U (DYHKIIMOHAIIHU XPaHHU.

2. YunpasiieHcka noJMTuKa Ha J[py:kecTBOTO

braemoro pasButue Ha [Ipy>KecTBOTO 3aBHCH OT CTparerusra, u3dpaHa oT HeWHUsA
YIPaBJIEHCKHS €KUII, KOUTO C€ CTPEMH J1a YIIPaBJIsiBA CTPATErMUECKUS PUCK Ype3 HENTPEKBCHATO
HaOJroZleHne Ha U3IMBJIHEHHETO Ha CBOSATAa CTpaTerus W IOCTHTHATUTE pe3yJITaTH,
BKJIFOYMTEIHO MPOUEAYPH U KOMYHUKALMS MEKIY YIPABICHCKUTE U ONEPATUBHUTE 3BEHA Ha
HpyxkecTBOTO.
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3. 3aBHCHMOCT OT KJII0Y0B NEepPCOHAJ

Heiinoctta Ha [lpyxecTBoTO € cnenuduyHa M HW3MCKBAa 3HAHMSA M YMEHHUS Ha
CIIy’)KUTEJINTE, 32 NPUIOOMBAHETO HAa KOUTO € HEoOXOoAuMo BpeMe M oOyueHue. PUCKBT,
CBBP3aH ChC 3aBUCHMMOCTTA OT CIIy’KUTEIIUTE, IPOM3THYA OT HEJOCTUIa HA [1a3apa Ha TpyJa Ha
OIpesieNIeHN KBaTU(PHUUUPaHU paOOTHUIM, BKIIOUUTETHO M TeXHHYecKH juma. ChLlo Taka
CBIIECTBYBA M PUCK OOYUEHH CITy>KUTEIH J1a HAIlyCHAT U J]a € HEOOXO0JMMO BpeMe 3a TIXHOTO
3aMeCTBaHE.

Jlpy>KecTBOTO MMa M3rpajicHa MOJINTUKA 3a YIpPaBICHUE U MOTHBAIMS Ha IEpCcoHaa
KaTo HaOisraT Ha OOyYEHHETO C L] yBelMYaBaHE Ha IMPOU3BOAMTEIHOCTTA Ha Tpyla U
HaMaJIIBaHE Ha TEKYy4€CTBOTO.

4, HGCI/IprHOCT BbB (l)I/IHaHCOBI/ITe MoKa3aTeJin, OUCHKU U MMPOTrHO3U

Crparerusita, NJaHOBETE, OLIEHKUTE M IPOrHO3UTE 3a OBAEHIOTO pa3BUTHE Ha
JpyxxecTBOTO ce 0a3supaT Ha ONpPEICNICHU IMPEANONIOKEHUS 3a TAXHaTa JAEHHOCT U 3a
CbCTOSIHUETO W TEHJCHLUHUTE Ha IeJeBUTe INa3apu. Bbhnpekun yOeneHocTTa, ue
IPEIIIOJIOKEHNUATAa Ca OCHOBATEJIHHM, MHOTO OT TAX Ca M3BBbH KOHTposia Ha Jlpy»KecTBOTO.
[TpuchiiaTa 3a cekropa TpyAHA HPOTHO3MPYEMOCT U JMHAMHUKA, BKJIFOUUTEIHO HEMaJIKaTa
BEPOSATHOCT OT I0SIBA HA HENPEIBUJEHU OOCTOSITEICTBA, MOraT Jia BJIOIIAT CTOMHOCTUTE Ha
IPOTHO3UpaHUTE (PMHAHCOBH U JAPYTH MOKA3aTeNIN KaTO NPUXOAHU, leyanda, mazapeH Asul.

S. Puck ot nmocerarejicTBO BbPXy HMYLLIECTBOTO

[IpenmersT Ha neiiHocT Ha Jlpy>KeCTBOTO H3MCKBA MOIABP)KAHETO Ha CKIAJ0BU
HAJMYHOCTA HAa TPOJABAHUTE OT HEr0 NPOAYKTH U HA CYPOBHHUTE 3a MPOHU3BOICTBO.
VYBpexxJaHeTO Ha MaTepHATHUTE 3alacu OT MPUPOAHO OeACTBHE, Kpaxxda WU Moxkap Ou ce
OTpa3UJI0 OTPULIATEIIHO BbPXY ChCTOSHUETO Ha Jlpy’KecTBOTO, MpEeABU KOETO Ca CKIIOYEHU
3aCTPaxOBKHU 32 TO3U PUCK.

6. 3amuTaTa OT IMoceraTeJcTBa Ha HHTEJECKTya/JIHaTa €c00CTBEHOCT

WuTenexTyanHara cOOCTBEHOCT (ThPrOBCKH MapKu, HOyXay, JOMEIH UMEHa U JIp.) € U
1ie Ob/J1e OT BOJIEIIO 3HAUEHNUE 3a ycrexa Ha [[pyxkecTBoTo. Bb3M0XHO € HEOTOpU3UpPaHU TPETU
JMIIa Jla W3IMO0JI3BaT HEMpPAaBOMEPHO THProBcKaTa MapKa, HOyXay M JApYrd MoJ00HH,
coOcTtBeHoCT Ha JlpyxecTBOoTO. B ciiyyanTte, B KOUTO ce HaJIOXKHU Jla 3alllMTaBa IpaBaTa CHu 10
ChJIeOEH pell, TOBa MOXKeE J1a € OKa)Ke CKbBII0 U MPOABIKUTETHO HAUNHAHNE.

7. Perynartopen puck

CreuunguryeH no OTHOUIEHHE Ha JeifHocTTa Ha J[py>KecTBOTO € PHUCKBT, CBBP3aH C
HEOO0XOIMMOCTTa OT pa3pelIeHus 3a U3MbJIHEHUE Ha OCHOBHATa CH JIeHHOCT. Jlpy>KecTBOTO
CTPUKTHO CHa3Ba BCHUYKM HOPMATHBHU HW3HCKBaHHWs, Kacacllld H3BBPIIBAHUTE OT HETO
neiHocTu. J{pyxkecTBOTO ChOIIt0/1aBa M aHAIM3KpPa MOTEHIIMATHUTE U3MEHEHU B Ta3apHUTE U
HOPMAaTHBHU IIPUHIUIIY, 32 Ja MOXE Ja pearupa HaBpeMEHHO U aJIEKBaTHO.

8. HopmartuBeH puck

HopMaTUBHUAT PHCK € BEPOSTHOCTTa OT NMPOMEHH B 3aKOHOJATEJICTBOTO, KOWUTO Jia
JOBENaT JI0 IPOMSIHA Ha YCIIOBHUSTA 3a OlepupaHe Ha OM3HEC B CEKTOPA.

[Tpon3BOICTBOTO W THPrOBUATA C XPaHU Ce KOHTPOJIUpPA OT Bhirapckara areHmms 3a
oe3omacHocT Ha xpanute (BABX), kaTo HOpPMAaTHBHHMTE aKTOBE ca JO TOJiIMa CTENeH
CUHXPOHHM3UPAHU C CBPOICHCKUTE TUPEKTHBH. J[pyKeCTBOTO MMa BBBEACHA CHCTEMa 3a
koHTpon Ha kadectBoTo HACCP (Hazard Analysis and Critical Control Point, ,,Ananu3 Ha
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OMAaCHOCTUTE W KOHTPOJI HAa KPUTHUYHUTE TOUYKU ) B CHOTBETCTBUE C OBIrapcKUTE U
eBpornelickure nzncksanus. [IpousBonacreara Ha [pyxecTBoTo ca peructpupanu B bABX.

9. Puck ot caejaKku cbe CBbP3aHU JJULla IPH YCJIOBHUS PA3JIMYHU OT NMMa3apHUTE

HpyxectBara or ['pynara U3BBpIIBAT CHAEIKHA KAKTO MOMEXIY CH, Taka U C JIPYyTH
CBBp3aHM JMua u3BbH Hes. Llen Ha J[pyXecTBOTO € Te3U CHOENKH Ja C€ OCBhIIECTBABAT IO
Ma3apHy YCIOBHUS, HO € Bb3MOXKHO IO Pa3IMYHU IPUYUHU J1a ObJIaT CKIFOYCHHU TAaKUBA CICIKU
IpU YCIOBHUSA, Pa3MyaBalld ce OT Ia3apHUTE, KOUTO Ja HE ca B Hail-1oOpus HMHTEpec Ha
HpykecTBOTO, HEMHUTE KPEAUTOPH U COOCTBEHUIIM HA KaluTaa.

10.  JIuxBeH puck

[Tonutukara Ha J[py>ecTBOTO € HacOUeHa KbM MUHUMU3HUPAHE HA JTUXBEHUS PUCK MpU
JIBJITOCPOYHO (prHAHCHpaHE. [[pyKECTBOTO € M3JI0KEHO HAa PUCK OT MPOMSHA Ha Ma3apHUTE
JIMXBEHHU MPOLIEHTHU 10 OAHKOBUTE CH 3a€MU U I10 JI0TOBOpUTE 32 (PMHAHCOB JTU3UHT, KOUTO Ca
C TMPOMEHJIMB JIMXBEH TmpoleHT. [Ipe3 roaumHata IUXBUTE, KOUTO ca 3allialllaHd OT
HpyxecTBoTo ca Owim mpeobiafaBamio MpH JUXBEH MPOLEHT pPaBeH Ha OMpPENEICHUTE B
JIOTOBOPHTE 33 3a€MU MUHUMAJICH IIpar, mopajau KOeTo pbKOBOJICTBOTO CUHTA, e J[pyKeCTBOTO
HE € M3JIO)KEHO Ha CHIUIECTBEH JIMXBEH PUCK OT MPOMSIHATA HA JIMXBEHUS MPOIEHT MO Te3U
JIOTOBOD.

3-meceuen EURIBOR B HawanoTo Ha oT4eTHUs nepuoi € B pasmep Ha 3,905%, karo
KbM Kpas Ha mepuona € B pasmep Ha 2,714%. HaGmronaBaHata TEeHOSHIHS € KbM IUIABHO
HaMaJsiBaHEe Ha JIMXBEHUTE HHUBA OT BbPXOBUTE CTOMHOCTU peanu3upaHu B Kpasd Ha 2023 r.,
KaTo MPOTHO3aTa € HAMAJICHUETO Ha pa3Mepa Ha JinxBeHnuTe HuBa Ha 3-meceueH EURIBOR na
MPOIBIKAT B KPaTKOCPOUECH IUIaH.

11.  PHCK OT HeJ101/THA KOHKYPeHIUsI

JIpy>KecTBOTO ce KOHKYpHUpA C JPYTU CTONAHCKHU CyOEKTH MPOU3BEKIAIIH U ThPIyBallll
¢ O0MO XpaHM, KaTo € W3JI0’)KEHAa Ha PUCK Jia MPEeTbpPIU BpPEAU B CIEACTBHE Ha HEJIOSIIHA
KOHKYPEHIIHS.

dopmu Ha HeJOsUTHA KOHKYPEHIINS ca MPeKru KOHKYpeHTH Ha [[pyxecTBoTo fa ce3upar
BABX 3a 3a0pana Ha mpeJylaraHy MPOIYKTH, KaKTO M U3MpaIllaHe Ha 3JIeTMOCTaBSIIM CUTHAIN
B MEIMUTE OTHOCHO MPOJIYKTUTE Ha JpykecTBOTO. [IpyKECTBOTO ce cTpeMH Jla OTroBaps Ha
BCUYKH 3aKOHOBH M3UCKBaHUS, 3a J]a U30€TrHEe TO3U PUCK.

12. KpeaurteH puck

KpeoutHuaT pHCK @pencTaBisiBa pPUCKBT JafeH KOHTPAreHT Ja He 3aIulaTu
3a1bJDKEHUETO CU KbM JlpyKecTBOTO. J[pyKEeCTBOTO € M3JI0KEHA HA TO3U PUCK BbB BPB3Ka C
pasnuyHu (PUHAHCOBM MHCTPYMEHTH, KAaTO Halp. Bb3HUKBAHE HAa B3E€MaHUS OT KJIMEHTH U
npyru. Msnaranero Ha Jlpy»KeCTBOTO Ha KpPEOUTEH PUCK € OIPAHUYEHO 1O pasMepa Ha
OanmaHcoBaTa CTOMHOCT Ha ((MHAHCOBUTE aKTUBH, IPU3HATHU B Kpasi HA OTUYETHUS EPUOL.

JIpy>XecTBOTO PEIOBHO CIIEAH 3a HEM3MBIIHEHUETO Ha 3abJKCHHITA Ha CBOU KIMEHTH
N Ha APYTrKd KOHTPAreHTH, YCTAHOBCHU HWHIAWBUIAYATIHO WX IIO TPYIH, WU H3MO0J3BA Tasu
uH(pOpMaIKs 3a KOHTPOJI Ha KpeAuTHUs puck. [lonutuka Ha J[pykecTBOTO € Ja W3BBpIIBA
TpaH3aKLUMKW CaMO C KOHTpareHTH ¢ J00bp KpeauTeH peuTHHr. PBKOBOJICTBOTO Ha
JpyKecTBOTO CUHMTa, Y€ BCHYKH TOPECIIOMEHATH ()MHAHCOBH aKTHUBH, KOMUTO HE ca OuUiu
oOe3IeHSIBaHM WJIM Ca C HACTBIIMJ TAJCK Mpe3 MPEICTaBEHUTE OTYCTHH IEPUOIHU, Ca
(MHAHCOBH aKTHUBH C BUCOKA KPEIUTHA OLIEHKA.

P’BKOBO}ICTBOTO Ha HPY)KGCTBOTO € U3BHPIINIIO AHAJIM3 HA PA3UYETUTC C KOHTPArCHTUTEC
CH, KaKTO ¥ MOTSHIMATHUS €EeKT BHPXY KPEIUTHOTO UM Ka4eCTBO, B T.4. OT TJIeJJHA TOYKA HA
dbopmupane Ha 000CHOBAH pa3Mep Ha OYAKBAaHUTE KPEIUTHHU 3aryOH, ChIIaCHO BB3MPUETHUS
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MOJICII 3a OTmpeestHeTO UM B choTBeTCTBHE ¢ MCDO 9. Ha 6a3a u3BbpIIeHUs aHAIN3, U TIPU
OTYHUTAaHEC Ha C’bGI/IpaeMOCTTa Ha B3CMaHUATa CU, pPbKOBOJACTBOTO HA I[py)KCCTBOTO cyurTa, 4€ B
KpPaTKOCPOYEH IUJIaH HE Ca HAJIMYHU MHAMKAIMU 32 BJIOIIABAHE HAa KPEAUTHOTO KauecTBO Ha
KOHTPAreHTUTEe, KaKTO U Y€ KbM HACTOSIIMS MOMEHT HE Ca HaJuIe OCHOBaHUS 3a MPOMSHA HA
Mojiefa 3a KaJKyJIMpaHe Ha OYaKBaHU KPEIUTHU 3aryOu, BKIIOYUTEIIHO U TIOPaaU JIUIIcaTa Ha
JOCTAaThYHO HAZCKIAHU JAHHH. J[BITOCPOUYHUTE NEPCHEKTHBH U MOTEHIHATHN €(PEKTH BHPXY
chOHUpaeMocTTa U KPEAUTHOTO KAaYECTBO Ha pa3yeTUTe ca 00EKT HA MOCTOSHEH MOHUTOPHUHT U
aKkTyaJu3alus OT CTpaHa Ha PbKOBOJCTBOTO.

Ilo oTHOMmIEHNE HA THPrOBCKUTE U APYrM B3emMaHuUs /[[py’KeCTBOTO HE € M3JI0KEHO Ha
3HAYUTENIEH KPEAUTEH PHUCK KbM HHUTO €IUH OTACIEH KOHTPAarceHT WM KbM TIpyna OT
KOHTPAareHTH, KOUTO UMAT CXOJHHU XAPAKTEPUCTUKU. TBPrOBCKUTE B3EMaHUS CE CHCTOAT OT
rojasiM Opoll KJIMEHTH B pa3iMYHU HMHIyCTpuHM U reorpadcku obmactu. Ha OGazata Ha
HUCTOPUYECKH I10KA3aTEIM, PBKOBOACTBOTO CUMTA, Y€ KpPEAUTHATa OLIEHKAa HAa TbPrOBCKU
B3E€MaHUs, KOUTO HE ca ¢ U3TEKbJI Na/IeXK, € 100pa.

KpeIuTHUAT pUCK OTHOCHO Iapu U NTapU4YHU €KBUBAJIECHTU CE CYMTA 3a HECBILIECTBEH,
ThI KaTO KOHTpareHTUTe ca 6aHku ¢ 100pa penyTanys U BUCOKa BbHILIHA OLIEHKA Ha KPEeIUTHUS
PEUTHHL.

13. BaayreH pHuckK

ITo-ronsmara 4acT oT caenkure Ha J{py’KeCTBOTO C€ OCBIIECTBSABAT B OBIrapCcKH JIeBa
u eBpo. YykaecTpaHHUTE TpaH3aKUMKU Ha Jlpy»KECTBOTO, NIEHOMUHHUPAHU TJIABHO B IATCKHU
JoJapd W OpUTAHCKM JUPU, TO M3JaraT Ha BaJyTeH PHCK. 3a Ja HaMald TO3M PHCK,
Jpy’kecTBOTO clie[i1 MapUYHUTE OTOLM, KOUTO HE ca B OBJIrapCKU JIEBA HIIU €BPO.

14. Puck ot nmpodsiemn ¢ ka4ecTBOTO /MM 0€30MACHOCTTA HA XPAHUTEJTHUTE
NPOAYKTH

bpanabtr ,,Cmapt Opranuk® AJl mMoxe Aa OpeThbplH pernyTalMOHHU LIETH MOpaau
peasHM WM MpearnoiaraeMyu npobjaeMH ¢ KaueCTBOTO MM Oe30MacHOCTTa Ha XPaHUTEITHHUTE
NPOAYKTH Ipou3BeneHu oT Hero: [lorpedurenure pasuurat Ha ,,Cmapt Opranuk® AJl na um
NPEeJOCTaBH BUCOKOKAYECTBEHW OMO MPOAYKTH Ha pacTUTEIHA OCHOBA. Besko peanHo min
IpeJnoiaraéMo ONaceHHe OTHOCHO KaueCTBOTO UM O€30MacHOCTTa Ha XpaHUTEIIHUS TPOIYKT,
KaKTO M MOTEHLMAIHO HECHa3BaHEe Ha MPHJIOKEHHUTE pa3nopeadM U peryialuu, CBbP3aHu C
XpaHUTEIHO-BKyCOBaTa IPOMUIIIEHOCT, HE3aBUCUMO Jalld B KpalilHa CMETKa ce€ OCHOBaBa Ha
OOEKTUBHM U JI0KazyeMu (akTH, U HE3aBUCUMO Jaiu Kacae Jlpy>KeCTBOTO KOHKPETHO WIIU
JIpYyru JpyXKecTBa ChC ChIIaTa WIM CXOJHA THProBCKa JAEWHOCT, MOXE Ja MpeIu3BUKa
HeraTHBHA IMyOJIMYHOCT U HAMaJIeHO JIOBepUe B KOMIIAHUATA, MapKaTa U MPOyKTHUTE.

WNuuumaenture ¢ 0e30macHOCTTa Ha XpaHUTE U 3a00JsBaHUATA, IPUYMHEHU OT XpaHa,
MoraT CBIIECTBEHO Ja MOBIMAT HEOJAarompusaTHO Ha ThpProBckara jAeiHocT Ha ,,Cmapr
Opranuk® AJl, kaTto u3noxar JpyKecTBOTO Ha ChIACOHM Jelia, U3TETJISTHE Ha MPOAYKTH WIH
JecTBUsA, BOAEUIM JO TMpWJIAaraHe Ha peryJaTopHu pasnopeadu: IIpousBoacTBoTo
npojax0aTa Ha XpaHa, IPUro/ieHa 3a KOHCYyMallusi OT YOBEK, BKJIIOYBA MPHUCHIIU MPaBHU U
JPyTU PUCKOBE U € TOJUI0KEHa Ha BCE MO-CTPUKTEH MPABUTEJICTBEH KOHTPOJ U OOIIeCTBEHA
ocBeioMeHocT. HeowakBanu crpaHuuHu edekTd, 3a0o0iiiBaHe, HapaHABaHE WU JAPYT
HEeOJIaronpusITeH U3XOJ 3a 3JIPABOCIOBHOTO CHCTOSIHME HAa KOHCYMHUpAIIHs, TPUYMHEHU OT
alepreHy, OoJecTH, MPEeHAacsHW OT XpaHW, WIM JPYrM HHUUJCHTH, OTHACAIIU C€ [0
0e30IacHOCTTa Ha XpaHaTa, B pe3yiTaT OT MPOAYKTH, KOMTO JIpy>KeCTBOTO MpojaBa U
MPOU3BEXKA WM BKIIIOYBAIIM AEMHOCTTa HA JOCTABYMIM WM CHIIPOU3BOAMUTEIH, MOTaT Ja
JIOBeZIaT 10 TNpEeKbCBaHE Ha MNPOAAXOUTE HA Te3W MPOAYKTH WM B3aUMOOTHOILEHUS C
BBIIPOCHUTE JIOCTABUUIIU U ChIIPOU3BOIUTEINH, UM TIO APYT HAUMH J]a IPUYUHAT yBEJIUYaBaHE
Ha OINEpPaTUBHUTE Pa3XOld, PETyJAaTOPHU ACUCTBUSA WM YBPEXKJAHE Ha pelyTalusaTa Ha
EmurenTa.
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15.  PuCK 0T KOHKYpeHIIUsITa HA Ma3apa

Bb3MoxkHO € J[pyXecTBOTO J1a HE € B ChCTOSIHUE J]a C€ HAJIOKU YCIICIIHO B YCIOBUSTA
Ha CWJIHO KOHKYpEHTEeH ma3ap: ,,CMapt Opranuk* A/l onepupa Ha CUJIHO KOHKYPEHTEH Ma3ap.
MHO0KeCTBO MapKU U MPOIYKTH CE€ ChCTE3aBaT 32 OTPAaHUYCHU MPOAAKON HA APEOHO U eapo
KbM KJIMEHTU M MOTPEeOUTENN — KaKTO (PU3MYecKH JIMIA, Taka U IOPUIUYECKH TaKUBa KaTo
CynepMapKeTH, ThPrOBIM Ha €Ip0, PECTOPAHTH, XOTEIHU U JIp.

16. EBeHTyaJ’[HI/I npoﬁneMn BbB BPb3Ka C olmadBaHe Ha OKOJIHaTa cpeaa,

»CMmapT Opranuk® AJl He cuuTa, 4ye MMa ONEpPATUBHU JECUHOCTH, KOUTO A BIMUSAT
HeOJaronpusITHO BbPXY OKOJIHATa cpesia. B nonbiiHeHue, KaTo ce UMa IPEBU]] €CTECTBOTO Ha
6usneca Ha [lpyxecTBOTO, TOM OM OmsI 10Ope MO3UIIMOHUPAH MO CKajlaTa 3a OlLICHsSBAaHE Ha
TBPrOBCKUTE JAPY’KECTBA BbPXY OKOJIHATA Cpela M OOIIECTBOTO, KAKTO M Ha KAa4eCTBOTO Ha
KOPIIOPaTUBHOTO WM YIpaBiieHHe. HSKoum KIIOYOBH ChOOpa)KeHHs MO OTHOILIEHHE Ha
BB3JIeicTBUETO Ha ,,CMmapT OpraHuk® BbpXYy OKOJHAaTa cpeia M oOIIEeCTBOTO, KaKTO M Ha
KayeCTBOTO Ha KOPIOPATUBHOTO MY yIpPaBJICHUE BKIIOYBAT:

* JlpyxecTBOTO Npou3BEXkJa CEpTUPULUUPAHU OpPraHUYHU U OHO XPAHUTEITHU
MPOIYKTH, U3MOI3BAHKH OpraHUYHU U OMO CYpOBHHH, KAKTO U TEXHOJOTHH 32 00padoTKa H
IIPOU3BOJICTBO, KOUTO €A YHCTHU U IIAJAT YOBEIIKOTO 3/]paBE U OKOJHATA Cpea;

* [IpousBoacTBeHuAT npoiiec Ha ,,CMapt OpraHuk® e eHepruiiHo e()eKTUBEH, 3a Ja ce
CBEJI€ /0 MUHUMYM BB3JEHCTBUETO MYy KaKTO BBPXY OKOJHaTa cpela, Taka U BBPXY
dbuHaHCOBHUTE MY PE3yJITATH;

* Cpen ocHoBHMTE LIEHHOCTH Ha ,,CMapT OpraHuk® ce 4MCIAT: OCUTypsIBaHE Ha
3/IpaBOCJIOBHA pabOTHA cpelja Ha CIYKUTEIUTE 4pe3 JIMICAa Ha PEryJsipeH HOUIIeH TPy,
OTOIUISIEMH  CKJIQJIOBU TOMEIIEHUS, BEHTWIALMOHHM CHUCTEMH B IPOU3BOJICTBEHUTE
MOMEILEHUs; ynoTpeda U IpejiaraHe Ha €KOJIOTMYHO YUCTH MPOIYKTH, KOUTO IMOJKPENsT
€CTeCTBEHMs] HAUMH Ha JKUBOT, W MPH YHETO IMPOU3BOJCTBO HE Ca MOCTPAAalU KUBOTHH,
IPUPOJOCHOOPA3HOCT Ype3 MHHHMHU3MpPAaHE M pPEIHKIMpaHe Ha OTHagbLuTe B odwuca,
CKJIa/IOBaTa M MPOU3BOJCTBEHA 0a3a v U3MOJI3BaHe Ha IIAII IPUPOAaTa aBTOMAPK.

V. HHPOPMAIIUA 3A CKJUIIOYEHU T'OJIEMU CIAEJKHU MEXKAY
CBBHP3AHU JIMIIA ITPE3 OTYETHUA HEPUOJ

Cebp3anute auna ¢ JIpyecTBOTO BKIIOYBAT HEHHUTE COOCTBEHHIIH, KIIOUOBHUS
YIPaBJICHCKU MEPCOHAN U IPYTH CBBP3aHU JIUIA, OTIUCAHU MO-0JTY.

Axo He € HU3PUYHO YIIOMCHATO, TPAH3aKIIMUTEC CHC CBBP3aHU JIMIAa HC Ca U3BbPIIBAHU
IpU CIICHHUAIIHU YCJIOBUA U HE Ca MPCAOCTABAHU UJIH ITOJTydYaBaHW HUKAKBU I'apaHIIUU.

CreJIKu ¢ aCONMUPAHM NPEANPUATHSA:
31.12.2024 31.12.2023

XHWJI. JIB. XWJL. JIB.
IIponask0a Ha CTOKHM M CBIIBTCTBALIM YCIYTH

- Unnu Xunc ®ync EOO/L 4 83
Ilokynku HA CTOKM M yCJIYyT'H

- Unnu Xunc ®ync EOO/L 78 7
IIpenocraBenu 3aemMu

- Unnu Xunc ®ync EOO/ 35 -

BnpHatu 3aemu

29



- U Xunc @ync EOO/]

I[puxoau oT TUBUAEHTH
- U Xunc @ync EOO/]

Cneaku ¢ Ipyru cBbp3aHy JULA M0 001 KOHTPOJI:

IIponaxkda HA CTOKYU U CHITBTCTBAINM YCIYTH
- [llankapa bearapus EOO/]

- M3kycTtBOTO na xmBeenr bearapus EOO/]

- Openga I'pyn EOO/]

IMoxkynku HA CTOKM U yCJYTH

- [lTankapa bearapus EOO/]

- Operna I'pyt EOO/]

- U3kyctBOTO Aa xuBeem brearapus EOO/]

Caeyikm ¢ KJIDY0B YHOpaBJIEHCKH NEPCOHAJI:

KpatkocpouHu Bb3HArpaXICHUSL:
3arutaT, BKIFOUYUTEIHO OOHYCH
Pa3xonu 3a conpanHu OCUTYPOBKU

O01mo Bb3HArpaKAeHUs

Pa3ueru cbe cBbp3aHu Juna kbM 31 nekemMBpu:

Hetexyuu

B3emanus or:

- IPYTH CBBP3aHH JIUIA TTO]T OO KOHTPOI
001110 HEeTEeKYIIX B3eMaHUs OT CBhP3aHH JINIA

Texkymu

B3emanus ot:

- IbLIEPHH NPEATIPUATHUS

- aCOLMHUPAHHU MPEAIPUATHS

- IpYTH CBBP3aHM JIHIIA O] OOI] KOHTPOI

OuaxBaHM KpeAUTHHU 3aryou
OO0110 TEeKyIIN B3eMaHUsI OT CBBhP3aHU JIUIA
Q0o B3eMaHMA OT CBBP3aHH JULA

Texymm

3aabJKeHN KbM:

- MaKOpUTapeH COOCTBEHUK

- IBIIEPHU NPENIIPUATHSA

- aCOUMHUPaHH NPEATIPUATHUS

- IpyTH CBBP3aHU JINIA 1O OO KOHTPOI

- 3a0bJIDKCHUSA 110 JUBUJICHTHU

OO0110 TeKyIIX 3aABIDKEHUS] KbM CBBP3aHH LA
OO0 3ab/1KEHUs] KbM CBBP3aHH JIHLA

30

35 -

- 30
31.12.2024  31.12.2023
XWJI. JIB. XHUJI. JIB.
294 346

3 37

17 30

177 150

378 378

39 40
31.12.2024  31.12.2023
XUJI. JIB. XWJI. JIB.
(185) (216)

©) (15)

(194) (231)
31.12.2024  31.12.2023
XHUJI. JIB. XNUJI. JIB.
6811 2380

30 32

11 3

(517) (171)
6335 2 244
6335 2 244
31.12.2024  31.12.2023
XHWJI. JIB. XHJI. JB.
33 33

489 105

58 7

580 145

580 145




Vi. HHOPOPMANNUA 3A HOBOBB3HUKHAJIN CBHINECTBEHU
B3EMAHUWA UW/NJIHN 3AADBJOKEHWA 3A OTYETHUA HEPUOJL

[Ipe3 oTYeTHHUS EPHO APYIKECTBOTO HSIMAa HOBOBB3HMKHAJIH ChIECTBEHN B3CMaHHUs
W/WIM 3a0bIDKECHUS.

Vil. IOHPOMEHHM B HEHATA HA AKIWMHUTE HA JAPYXECTBOTO 3A
HEPUOJA 01.01.2024. 10 31.12.2024 T

(" ™\
JBHKEHHUE HA IEHATA HA AKITHHUTE 3A ITIEPHOJJA
01.01.2024 1. -31.12.2024 1.
300 000 25
250000 24
200 000 A B A — 23
150000 +—— u 0t I a2 ™y T 22
100000 —————- ™\ - ———F——— 21
50 000 T— —1 — W17 1 20
0 e 19
e K OTHUECTBO Ilena
. /
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