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Cwmapt Opranuk Al
CamocTtosTeneH puHaHCcoOB oTYeT
31 pekemspu 2024 r.

CamocTosiTeneH oTyeT 3a ¢pMHaHCOBOTO CHLCTOSAHUE

AkTuBM MosicHeHune 31 pekemBpu 31 nekemBpu
2024 2023
XUn. nB. XWn. nBe.

HeTekywu aktuBu
VIMOTW, MaLLMHM U CbOPBXEHMUS 41 839 29 189
VHBecTuuMM B AbLIEPHM NpeanpuaTms 5417 5522
B3emaHusi oT cBbp3aHu nvua 907 -
HemaTtepuanHu akTueu 483 519
VIHBeCTUUMM B acoummpaHu npeanpustms 50 50
OG6LL0 HeTeKyLM aKTUBU 48 696 35 280

TeKywWwm akTuBU

MatepuanHu 3anacu 18 248 13726
TBbProBcku 1 Apyrv B3eMaHust 15138 10 287
KpaTKocpoyHu (hMHaHCOBU aKTUBU 10 008 9
B3emaHusi OT cBbp3aHu nvua 5703 2244
Mapu 1 napuyHu ekBUBaneHTn 8278 2779
OG6LLO TeKyLM aKTUBKU 57 375 29 045

O6wWo aKkTUBU Plamen Digtally signed by 106 071 64 325
Plamen Zapryanov K
Zapryanov  Kolev Yani Digitllysigned by
Kol Date: 2025.03.31 Veselinov  filsi e
olev 10:06:27 +03'00" U3nbnHuTeneH apekTop:_Dragov 1021150 40300
IMupac EOO[], ISAum Oparos/

MnameH Kones - ynpaButen/

CbcraBun:

[ata: 17 mapt 2025 1.

C oauTopcku aoknag ot 31 mapt 2025 r.
I'paHT TopHTOH OO/, oauTOpCKO ApYXecTBo, per. Ne 032
MARIY (o ety
Mapwuit AnocTtonos, ynpaButen GEORGIEV apostoLov
APOSTOLOV f5&it5e608
3opHuua [xambaska, perucTpupaH oguMTop, OTFOBOPEH 3a oauTa
ZORNITZA Dty siyres oy ook
VASSILEVA  Date: 2025.03.31
DJAMBAZKA lisor”

MosicheHust 1 0o 41 KbM caMOCTOATENHUS (PUHaHCOB OTYET NpeacTaBnaBaT HepasaerHa 4acT OT Hero.




Cwmapt Opranuk Al
CamocTtosTeneH puHaHCcoOB oTYeT
31 pekemspu 2024 r.

CamocTosiTeneH otyeT 3a PUHAHCOBOTO CbCTOSIHUE
(npoabmKeHue)

Cob6CTBEeH KanuTan u nacuBu MosicHeHne 31 pekemBpu 31 pekemBpu
2024 2023
XWn. nB. XWN. nB.

CobcTBeH kanuTan
AKUMOHepeH KanuTan 11 341 10 310
MpemueH peseps . 24 043 6 006
Opyru pesepsu 2479 2479
HepasnpepeneHa nevan6a 42 214 29 749
O6wo cobcTBeH KanuTan 80 077 48 544

Macueu
HeTekywu nacueu

HeTekywu 3aemun 13 150

duHaHcHpaHns 593 77
OTCpoYeHn fJaHbYHY nacuem 252 3
[MeHCUOHHM 3aAbIKeHUst KbM NepcoHana 111 66
HeTekylm 3aabmKeHUsi MO NU3NHIOBU R 13
[0roBopu

HeTekywu nacvem 14 106 7720

Tekywm nacuBm

TBHProBCKkW 1 ApYrn 3aabIHKEHNS 4976 4 059
Tekywu 3aemmn 4 355 2 560
[MeHCUOHHM 1 ApYTY 3a4bIKEHUS KbM

nepcoHana 1384 1258
3aab/IKEHN KbM CBbP3aHu Nvua 870 145
3aabiiKeHNs 3a aHbUM BbpXy Aoxoaa 213 16
DuHaHcHpaHus 79 9
3aabIHKEHNS MO NN3UHIOBY JOTOBOPU 11 14
TekyLum nacusu 11 888 8 061
O6uo nacuemn 25994 15781

O6wo cobcTBEH KanuTan U nacuBu 106 071 64 325
Yani Digitally sligned by
Yani Veselir
Plamen Digitally signed by Veselinoy o™
Z Plamen Zapryanov Kolev Date: 2025.03.31

CbcTaBun: apryanov Date: 20250331 100651 ISMbIIHUTENEH gupekTop:_Dragov a2z o300
INKeac EOOLL, /S1imn Oparos/
MnameH Kones - ynpaButen/

Oarta: 17 mapTt 2025 .

C oauTtopcku goknag ot 31 mapt 2025 r.
IpaHT TopHTOH OO/, oanTOpCKO ApYyXecTBo, per. Ne 032
. MAR|Y giggaélélségv!sd by MARIY
Map““ AHOCTOHOB, ynpasurten GEORGIEV apostoLov
APOSTOLOV {72258

3opHuua [Ixxambaska, peructpupaH oaguTop, OTrOBOPEH 3a oguTa

ZORNITZA S8 s eva

VASSILEVA  pJamsazka

DJAMBAZKA (iidieess!

MosicheHust 1 0o 41 KbM caMOCTOATENHUS (PUHaHCOB OTYET NpeacTaBnaBaT HepasaerHa 4acT OT Hero.




Cwmapt Opranuk Al
CamocTtosTeneH puHaHCcoOB oTYeT
31 pekemspu 2024 r.

CamocTtosiTeneH ot4yeT 3a neyanbara unu 3aryb6arta u
apyrus BceobxBaTeH aoxon

MosicHeHune 2024 2023
XuUn. nB. XUn. nB.

Mpuxoamn oT 4OroBOpU C KNNEHTU 21 85726 76 929
Hpyrn npuxoan 22 517 394
Meyan6a ot npofaxba Ha HETEKyLLM aKTUBK 23 - 94

CebeCTOMHOCT Ha NpofafeHuTe CTOKM U MPOAYKLUWMs 24 (41 535) (37 538)
Pa3xogu 3a matepuanu 25 (2 284) (3787)
Pa3xoau 3a BbHLUHK ycnyru 26 (9 044) (7 728)
Pa3xoau 3a nepcoHana 16.1 (13 515) (11 004)
Pa3xoau 3a amopTusaumsi Ha HehMHaHCOBY akTUBU 5,6 (2 257) (1879)
Hpyrn pasxoau 27 (1121) (1241)
Meyan6a oT onepaTuBHa AeAHOCT 16 487 14 240

duHaHcoBM npuxoam 28 378 86
duHaHcoBM pasxoamn 28 (439) (223)
Hpyrn dovHaHCOBK NO3ULUKN, HETHO 29 61 (28)
Meyan6a npeaun AaHbUMU 16 487 14 075

Pa3xoau 3a gaHbk BbPXy Aoxofa 30 (1.754) (1.500)
Mevan6a 3a roguHaTta 14 733 12 575
06w BceoGxBaTeH AoxXoA 3a roguMHaTa 14733 12 575

[oxopn Ha aKums nBe. nB.
OcHoBeH goxof Ha akums . 1.36 1.22
Plamen Digitally signed by I
Plamen Zapryanov Kolev Yani Sﬂt"}!ys:;i?‘:d by

Zapryanov Date: 2025.03.31 Veselinoy  Dragov

10:07:08 +03'00" Date: 2025.03.31
Cucrasun: Kolev U3nbnHuTeneH aupekTop: Dragov 20300

IMupac EOO[], /Alun Oparos/
MnameH Kones - ynpaButen/

Data: 17 mapTt 2025 .

C oauTtopcku goknag ot 31 mapt 2025 .

I'paHT TopHTOH OO/, oauTOpCKO ApYXecTBo, per. Ne 032
, MARIY e SEoraiy
Mapui Anoctonos, ynpasuTen GEORGIEV AposToLOV
APOSTOLOV Jiie 20280021
3opHuua [xambaska, peructpupaH oaguTop, OTFOBOPEH 3a oauTa
ZORNITZA  JRy oy hiaana
VASSILEVA  Date: 2025.03.31

11:50:15

DJAMBAZKA 0300

MosicheHust 1 0o 41 KbM caMOCTOATENHUS (PUHaHCOB OTYET NpeacTaBnaBaT HepasaerHa 4acT OT Hero.




Cwmapt Opranuk Al
CamocTtosTeneH puHaHCcoOB oTYeT
31 pekemspu 2024 r.

CamocTtosiTeneH oT4eT 3a NPOMeHUTe B COGCTBEHUS
Kanutan

Bcuuku cymu ca npeactaBeHu B xun. nB.  AkuuoHepeH [pemueH Opyrn  Hepasnpe- O6wo
Kkanutan pe3sepB  pe3epBu fAerneHa  coGCTBeH
nevan6a Kanutan

Canpo kbm 1 sHyapu 2024 r. 10 310 6 006 2479 29 749 48 544
[OvBuaeHTu - (2 268) (2 268)

Emucunsa Ha akuumn 1031 18 037 - 19 068
Caenku cbe co6cTBEHUUUTE 1031 18 037 - (2 268) 16 800

Meuyan6a 3a roguHaTta 14 733 14 733
O6uio BceobxBaTeH A0X0A 3a roAuHaTa 14733 14733

Cango kbm 31 gekemBpu 2024 r. 11 341 24 043 2 479 42 214 80 077

Bcuuku cymu ca npeactaBeHu B xun. nB.  AkunoHepeH [pemueH Bpyru  Hepasnpe- O6wo
kanurtan pesepB  pe3sepBu AeneHa  cob6CcTBeH
neyan6a Kanutan

Canpgo kbM 1 aHyapm 2023 r. 10 310 6 006 2479 19 236 38 031

[nBnaeHTu - - - (2 062) (2 062)
Cpenkun cbc co6CTBEHMLNTE - - - (2 062) (2 062)

Meyan6a 3a roguHaTa - - - 12 575 12 575
O6uio BceobxBaTeH A0X0A 3a roanHaTa - - - 12 575 12 575

Canpo kbm 31 nekemBpu 2023 r. 10 310 6 006 2 479 29 749 48 544

Digitally signed by Yani Digitally signed by Yani
Plamen Plamen Zapryanov Kolev Veselinov  petobeeer
CuberaBun: __Zapryanov Kolev 2229259331 UsnbnHuTeneH anpekrop: Dragov T
IMupac EOO[], ISAumn Oparo./
MnameH Kones - ynpaButen/

[ata: 17 mapTt 2025 1.

C oguTopcku aoknag ot 31 mapt 2025 r.
I'paHT TopHTOH OO/, oauTOpCKO ApYXecTBo, per. Ne 032
MARIY Digitally signed by MARIY
Mapuii AnocTonog, ynpaeuten GEORGIEV —Seofety AROsToLoV
APOSTOLQV 11:57:07+03'00"
3opHuua [xxambazka, perucTpupaH oguTop, OTFTOBOPEH 3a oAuTa
ZORN |TZA Digitally signed by
VASSILEVA bimsizas >
DJAMBAZKA151:36:0300

MosicheHust 1 0o 41 KbM caMOCTOATENHUS (PUHaHCOB OTYET NpeacTaBnaBaT HepasaerHa 4acT OT Hero.




Cwmapt Opranuk Al
CamocTtosTeneH puHaHCcoOB oTYeT
31 pekemspu 2024 r.

CamocTosiTeneH oTyeT 3a napuiHnUTe noTouun

MosicHeHne 2024 2023
XUN. NB.  XWn. nB.

OnepaTuBHa AeWHOCT
MocTbnNneHus oT KNMeHTn 84 630 77795
MnawaHns KbM JOCTaBYMLM (64 462) (51 631)
MnawaHns KbM NepcoHan 1 OCUrypuTEnHU NHCTUTYLIMK (13 175) (10 350)
MnawaHus 3a gaHbK BbpXy Aoxoaa (1.308) (1588)
Opyrv (nnawaHus)/nocTbnnexns kbm GlogxeTta (169) 347
Opyru nnawaHus 3a onepatueBHa AeHOCT (135) (733)

HeTeH napuyeH NoTok oT onepaTMBHa AeMHOCT 5381 13 840

UHBecTMUMOHHA AeMHOCT

MpupobuBaHe Ha UMOTH, MaLLMHW U CbOPBXEHUS (14 179) (13 448)
MpupobusaHe Ha HemaTepuanHu akTBKU (61) (509)
MocTbnneHus oT npogax6a Ha UMOTU, MaLLUHU U CbOPBXEHUS - 94
MnawaHus 3a npugobusaHe Ha MHBECTULUM B ObLLEPHU

apyxectea (33) -
MnawaHuns 3a nokynka Ha puHaHCOBM aKTUBYU (9 865) -
MpepocTtaBeHn 3aemu (944) (588)
MocTbnneHns no NpegocTaBeHn 3aemMu 601 227
MpepocTtaBeH 6aHKOB Aeno3nT - (1917)
BbpHaT 6aHkoB Aeno3uTt - 1917
MocTbnneHus oT NUXBun 69 27
MocTbnneHus ot puHaHCUpaHe 699 88
MocTbnneHus oT 6usHeckoMBUHaLUMKn - 75
[pyrv NOCTbMNEHNS OT UHBECTULMOHHA OEeNHOCT 115

HeTeH napuyeH NOTOK OT MHBECTULIMOHHA A@AHOCT (23 598) (14 034)

®duHaHcoBa AelHOCT

Mony4yeHn 3aemu 10 366 5150
MnawaHus no 3aemmn (2982) (1914)
MnaLaHns No NU3NHIoBM JOroBOPU (16) (21)
MnawaHns Ha NUXBK U Takcn (416) (221)
MocTbnneHus oT emmcKs Ha akumu, 6pyTo 19 589 -
MnawaHus 3a eMncusi Ha akumu (521) -
Mnauwanmsa Ha guBMAOEHTU (2 268) (2 062)

HeTeH napuyeH noTok ot omHaHCOBa AeMAHOCT 23752 932

HeTHa npomsiHa B napu v napu4Hyu eKBUBaNeHTH 5535 738

Mapu 1 napnyHy ekBUBanNeHTN B Ha4anoTo Ha rogMHarta 2779 2075
HeTHa npomMsiHa OT BanyTHa NpeoLieHKa Ha napu U NapuyHu
eKBMUBaneHTu (36) (34)

Mapu 1 napuyHK eKBMBaneHTW B Kpas Ha roguMHaTa 14 8 278 2779

Plamen ?;%i:;gr{::’g;;:: Y Plamen Yani ooty sanedy
Zapryanov Koley Date:202503311007:39 Veselinov ove s
CbcTaBun: pry: +0300° N3nbnHuTeneH aupekTop:_Dragov 2

IMupac EOO[], ISAumn Oparos/
MnameH Kones - ynpaButen/

Oara: 17 mapt 2025 r.

C oauTopcku goknag ot 31 mapt 2025 .
I'paHT TopHTOH OO/, oauTOpCKO ApYXecTBo, per. Ne 032
MARIY Digitally signed by MARIY
GEORGIEV ~SS0nCEY wosroLoy
pEEE— ZORNITZA 28abis8reis o,

3opHuua [kamBaska, perucTpupaH oauTop, oTrosopeH 3a oguta  VASSILEVA piaveaza

DJAMBAZKA i22:0300

Mapwuin AnocTtonos, ynpaButen

MosicheHust 1 0o 41 KbM caMOCTOATENHUS (PUHaHCOB OTYET NpeacTaBnaBaT HepasaerHa 4acT OT Hero.




Cwmapt Opranuk Al
CamocTtosTeneH puHaHCcoOB oTYeT
31 pekemspu 2024 r.

[MosicHeHNA KbM caMOoCTOATENHNA (PUHAHCOB OTHET

1. O6wa nHdopmMauusa u npeamMeT Ha AeAHOCT

Cwmapt Opranuk Afl e perctpupaHo kaTo e[HOMUYHO APYXXECTBO C OrpaHMYeHa OTrOBOPHOCT Ha 7
HoemBpy 2008 r. 1 e BNMcaHo B TbProBckusi perncTbp Npu AreHuust No BnuceaHusTa Ha 12 Hoemspu
2008 r. ¢ HaumeHoBaHue CmapT Kanutan EOO n EUK 200469882.

[pyecTBOTO € NPOMEHMUIO TbProBCKOTO CUM HauMeHoBaHve 1 npasHata gopma Ha CmapT OpraHuk
AL Ha 30 mapT 2015 r. NpomsHaTa e BnucaHa B TbproBCkns perncTbp Npu AreHumsi no BnMcBaHuaTa
Ha 30 mapT 2015 r. HoBusa EVK Ha gpyxecTtBoTo € 203476985.

Ha 18 mai 2023 r. B TbproBckusi perucTbp e BnvcaHo npeobpasysaHe 4pes BnveaHe Ha Bruonak EOO[
(npeobpasysaluo ce apyxectso) B CmapT Opranuk ALl (npvemMallo ApyXecTBo).

C pelueHne Ha obwoTto cbbpaHue Ha akuvoHepute oT 19 mapt 2024 r. e B3eTO pelueHVe 3a
yBenuYyeHne Ha akLMOHEPHUSIT KanuTan Ha [ipyecTBOTO Ype3 MbpBUYHO Ny6nnYHO npeanaraHe Ha fo
10 031 000 6post NOMMEHHN, OBUKHOBEHM, CBOBOAHO NPEXBBLPIISIEMM aKLUKM C HOMUHANHa CTOMHOCT 1
1B. BCSIKA 1 €MUCUOHHA CTOMHOCT OT 19 nB. YBEnuyeHneTo Ha akumoHepHus kanutan ot 10 310 xun.
nB. Ha 11 341 xun. nB. e BN1caHo B TbProBckus perucTbp Ha 5 tonn 2024 r.

Ot pexkemBpu 2021 r. akumuTe Ha [pyxecTBOTO ce TbpryBaT Ha nasap BEAM (c 6opcos kop SO),
opraHuaupaH ot ,Bbnrapcka goHaoBa 6opca“ A[l, KOMTO € HeperynvpaH nasap no cMUchIa Ha 3akoHa
3a nasapute Ha (PMHAHCOBU UHCTPYMEHTMW.

Kato ectecTBeHO npoabrmkeHue Ha cTpemexa Ha [pyKecTBOTO KbM paspacTBaHe Ha AeWHOCTTa,
NPO3payHOCT U HanaraHe Ha BUCOKM CTaHAapPTW Ha KOPMOPaTUBHO yrpaBrieHue ¢ peLleHne Ha obLwoTo
cbbpaHne Ha akuMoHepuTe e B3eTO pelleHue 3a npugobusaHe OT [pyXecTBOTO Ha cTaTyT Ha
ny6nuyHo ApyxxecTtBo, cbrracHo yn. 110, an. 1 ot 3MMLK n 3a npemectBaHe Ha opraHusupaHara
TbProBUsi C akUuMMTe Ha OpYXecTBoTO OT nasap BEAM Ha perynvpaHusi nasap, opraHusvupaH ot bob,
ocHoBeH nasap BSE, CermeHT akuum ,Standard”.

C PeweHnne Ne314-1[/14.05.2024 r., Komucusata 3a dmHaHcoB Hapsop e opobpuna lMpocnekT 3a
foryckaHe [O TbProBusi Ha perynupaH nasap Ha emucust akuum Ha CmapT Opranuk ALl 1 3a MbpBUYHO
ny6nmyHo npegnaraHe Ha akuuu OT yBENUYEHUETO Ha kanuTana Ha [ipyecTBoTo.

CunTaHo ot 23 mari 2024 r. akuuuTe Ha [pyxecTBOTO ce TbpryBaT Ha ,Bbnrapcka goHpgoBa 6opca“
AL, ocHoBeH na3ap BSE, CermeHT akumu ,Standard” ¢ 6opcos kog SO.

MpeameTsbT Ha AeviHocT Ha CmapT OpraHuk ALl € NPou3BOACTBO Ha XPaHUTENMHM NPOAYKTU, (OMHAHCOBU
N KOHCYNTaHTCKU yCnyru, MHAHCOBO MOCPEAHNYECTBO, MHBECTULMOHHA AENHOCT, CKIoYBaHe Ha
NoCpeAHNYECKN 1 KOMUCUOHHM CAESKW C 6bArapcku 1 Yy>KaecTpaHHW hnanyecku 1 lopuandeckn nuua,
MapKeTUHT, TPaHCMOPTHU YCIYru, KaKTO U BCAKaKBa Apyra AenHOCT, He3abpaHeHa CbC 3aKOH Unv apyr
HOpMaTUBEH aKT.

CepanuiueTo 1 agpec Ha ynpaeneHue Ha [pyxectBoTo ca B rp. Cocus, yn. flamsiHiua 6.

CuctemaTta Ha ynpasneHue Ha [pyXecTBOTO e egHocTeneHHa. Ha 28 mapt 2024 r. B Tbprosckus
perucTbp e BnvcaHa nMpomsiHa B 4YneHoBeTe Ha CbBeT Ha AupekTopute. Panuua CeBaanuHoBa
MoppaHoBa u KoHcTanTuH BecenuHoB [lparoB ca 3ameHeHn oT BosiH BecenuHos [xam6a3oB u
Teopopa Kpacumuposa Kapagxosa.

Kbem 31 pekemspu 2024 r. [IpyecTBOTO Ce ynpasfsiBa OT CbBET Ha AMPEKTOpUTE C NeTroauileH
MaHaat go 19 mapt 2029 r. B cbCTaB:
- fAnHu BecenuHos [lparoB — npeaceaaTen Ha cbBeTa Ha AupekTopuTe u N3nbnHnteneH
AVPeKTop;
BosiH BecenuHos [xam6a308;
Teopopa Kpacumuposa KapaaxoBa.




Cwmapt Opranuk Al
CamocTtosTeneH puHaHCcoOB oTYeT
31 pekemspu 2024 r.

MaxoputapeH cobcTBEHUK Ha akLUMOHepHUs kanutan Ha [pyxectBoTo e AHn BecenuHos [paros.

Kbm 31 nekemBpu 2024 r. nepcoHansT Ha [ipyecTBOTO ce cbeTom oT 368 cnyxuTtenu (31 aekemepu
2023 r.: 344 cnyxutenu).

2. U3nBneHne 3a cvorBetcTBMe ¢ MC®PO u npunaraHe Ha npuHUMNa 3a AencTBaLLO
npeanpusTue

2.1. U3aBneHue 3a cboTBeTcTBUE C MCDO, npuetn ot EC

CamocTosiTenHUST uHaHCoB OTYeT Ha [lpyXecTBOTO e cbCTaBeH B CboTBeTcTBME ¢ MCPO
CYeTOBOAHM CTaHaapTu, paspaboTteHn u nybnukyBaHum oT CbBeTa MO MeXAyHapOAHW CHETOBOAHMU
craHgaptv (CMCC) n npuetun ot EBponetickus cbto3 (MCPO cyeToBOAHM CTaHAapTH, npueTn ot EC).
Mo cMucbna Ha naparpad 1, Touka 8 ot JonbnHuTENHUTE pa3nopenbu Ha 3akoHa 3a cHeTOBOACTBOTO,
npunoxum B Bbnrapus, Te BknoyBaT MexayHapoaHuTe cyetoBoaHu cTaHgaptn (MCC), npuetun B
cvoteeTcTBUE ¢ PernamenT (EO) 1606/2002 Ha EBponenckus napnameHT u Ha CbeeTa.

PBHKOBOACTBOTO HOCK OTFOBOPHOCT 3@ CbCTABSIHETO M AOCTOBEPHOTO NPEACTaBsiHE Ha MHpopMaLmsiTa
B HaCTOSILLMSI CAMOCTOSITENEH (OUHAHCOB OTYET.

To3u pmHaHCOB OTYET € camocTosTeneH. [IpyXeCTBOTO CbCTaBs U KOHCONMANPaH (MHaHCOB OTYET B
cboTBeTCcTBME ¢ MCPO cuyeToBOAHU CTaHAapTu, npuetn oT EC, B KOWTO MHBECTULMUTE B AbLUEPHMU
NpeanpuaTUs ca oT4eTEHN M onoBecTeHn B cboTBeTcTBME ¢ MCPO 10 ,KoHconuaupanun chmHaHcoBU
oTyeTn”.

2.2. MpunaraHe Ha NpMHUUNA 3a AeNCTBaLWo NpeanpusaTue

KbM patata Ha M3roTBsiHE Ha HACTOSILLMS camocTosiTerneH (UHAHCOB OTYET PBLKOBOACTBOTO €
HanpaBWO npeLeHka Ha cnocobHocTTa Ha [IpyecTBOTO [Ja NpoAbIKWM CBOsiTa AEMHOCT KaTo
AencTBallo npeanpuaTe Ha 6asa Ha HanuyHaTa MHdopMauus 3a npeasuaumorto Gbaewe. Creg
M3BbPLUIEHWS Nperneq Ha AeNHOCTTa Ha [JpyKecTBOTO, PbKOBOACTBOTO OYaKea, Ye [pyKecTBoTo uma
[0CTaTb4yHO (PMHAHCOBM PECYpCH, 3a Aa NPOALIIKMA onepaTMBHATa cv AeWHOCT B 6nnsko 6baelle v
npoabikasa Aa npwunara npuHUMNa 3a  [AeWCTBalo NpeanpusitTue npu  WM3roTBAHETO  Ha
CaMOCTOSITENHUS (DUHAHCOB OTYET.

3. HoBuW nnu nameHeHn ctaHaapTn U passicHeHUs

3.1. HoBu cTaHgapTv, M3MEHEHMsI M pa3fiCHeHMs Ha CbliecTByBalM CTaHAapTM Kbm 1
fAHyapu 2024 r.

[pyXecTBOTO € NPUENOo CNefHUTE HOBW CTaHAAPTU, UBMEHEHUS U pa3sicHeHust kbM MC®O, naganexu
ot CbBeTa No MexayHapoAHU CHETOBOAHM CTaHAapTU U ofobpenun ot EC, kouTo ca yMecTHu 1 B cuna
3a camocToATenHuTe UHaAHCOBM OTYETU Ha [pyXecTBOTO 3a roAuLlHWsi nepuog, 3anousaly Ha 1
AHyapu 2024 1., HO HAMAaT CbLUECTBEHO BIUSHNE BbpXY (DMHAHCOBUTE pe3ynTaTi unn rMHaHCOBOTO
CbCTOSIHUE Ha [lpyXecTBOTO:
e WNameHenns B MCC 1 MNpepacTaBsHe Ha brHaHcoBu oT4eTn: Knacudukaums Ha nacusuTte kaTto
TeKyLUM 1 HeTekyLum, B cuna oT 1 aHyapu 2024 r., npuetn ot EC;
M3ameHeHus B MCC 1 MNpepacTtaBsive Ha doMHaHCOBM oT4eTn: HeTekyLum nacvem, o6Bbp3aHm C
drHaHCcoBM nokasaTtenu, B cuna ot 1 sHyapu 2024 r., npuetun ot EC;
M3ameHeHus B MCPO 16 NInsuHr: 3agbrkeHne no NusuHr npu npogaxéa v obpaTeH NU3uHr B
cuna He no-paHo ot 1 sHyapu 2024 r., npuetun ot EC;
M3meHeHuss B MCC 7 OtyeT 3a napuyHute notoun 1 MCPO 7 OUHaAHCOBU WHCTPYMEHTU:
OnoBecTsiBaHusi: CnopasyMeHus 3a pMHaHcMpaHe Ha foctaBumum, B cuna ot 1 sHyapu 2024
r., npuetun ot EC.
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3.2 CTaHAapTU, U3BMEHEHUSA U Pa3siCHEHUsl, KOUTO BCe oLle He ca Bre3nu B cuna U He ce
npunarar oT no-paHHa gata ot [lpyxecTBOTO

KbM paTata Ha ogobpeHve Ha TO3W CaMOCTOATENEeH (PUHAHCOB OTYET Ca M3AadeHW HAKOM HOBW
CcTaHAapTW, U3MEHEHUS N Pa3siCHEHNS Ha CbLUEeCTBYBaLLUTE Beve CTaHAApTK, HO He ca BNe3nu B cuna
unu He ca npueTn ot EC 3a dmHaHcoBaTa roauHa, 3anoysawia Ha 1 sHyapu 2024 r., n He ca 6unu
NPUMOXeHN OT No-paHHa AaTa oT [pyxecTBoTo. He ce o4yakBa Te Aa UMaT CblLUeCTBEH edeKT BbpXy
camocTosiTenHuTe UHaHCOBM OTYETU Ha [Ipy>KecTBOTO. PBKOBOACTBOTO O4akBa BCUYKM CTaHAApPTW U
n3MeHeHns fa 6bgaT npueTu B cYeTOBOAHATa NonuTMKa Ha [pyXecTBOTO Npes MbpBus nepuop,
3anoyBally crej gararta Ha BNn3aHeTo UM B cuna.

MpomMeHnTe ca cBbp3aHu CbC CreaHUTe CTaHaapTu:

e WaveHenns B MCC 21 Edbektn oT npomeHute B 0OMeHHWTe kypcose: Jlunca Ha
KOHBepTUpyeMocT, B cuna oT 1 aHyapu 2025 r., Bce oLle He ca npuetu ot EC;
lFoanwHn nogobperus, B cuna ot 1 siHyapu 2026 r., Bce owle HenpueTtn oT EC;
M3meHeHuns Ha knacudmkaumaTa u oueHkata Ha (OMHAHCOBUTE UHCTPYMEHTU (M3MEHEHNS Ha
MC®O 9 u MC®O 7), B cuna ot 1 siHyapu 2026 r., Bce oLie Henpuetu oT EC;
MC®O 18 lNpeacTassiHe 1 onoBecTsiBaHe BbB (PpMHAHCOBUTE OTYETU, B cura oT 1 siHyapu 2027
r., Bce olle HenpueT oT EC;
MC®O 19 ObwepHu npeanpustus 6e3 nybnmyHa otyeTHocT: OnoBecTsiBaHusi, B cuna oT 1
siHyapu 2027 r., Bce owe HenpueT oT EC.

4. ChbluecTBeHa MHdOopmaums 3a cHeToBOAHaTa NoNUTHKa
4.1 O6LwWK nonoxeHus

Hain-3Haunmarta uHdopMaumst 3a CYETOBOAHUTE MOMUTUKU, MpuaraHu npu WU3roTBSHETO Ha TO3M
camocTosTeneH (hMHaHCOB OTYeT, e NpeAcTaBeHa no-Aony.

CamocTosATenHusT ¢)I/IHaHCOB OTYeT e U3roTBeH Ha 6a3a npuHUKMNa Ha HavynucnaeaHe n B CbOTBETCTBME
C NpuHUMNa Ha uUcTtopunyeckaTa uUeHa. BasuTe 3a oueHka ca onucaHu I'IO-I'IO,ElpOGHO B c4HeTOBOAHAaTa
nonuTuKa no-gony.

CaMOoCTOSTENHUAT (PUHAHCOB OTYET € CbCTaBeH B 6bnrapcku nesa, koeTo e yHKUMoHanHaTa BanyTta
Ha [pyxecTBoTo. BCuykM cymn ca npeactaBeHn B Xunsau nesa (xun. nB.) (BKIOYUTENHO
cpaBHUTenHaTa nHdopmaums 3a 2023 r.), OCBEH aKko HE € NOCOYEHO ApYro.

CnepnBa fa ce oTbenexu, Ye npu U3roTBsSIHETO Ha NPeACTaBEHNS CAMOCTOSITENEH PMHAHCOB OTYET ca
M3non3BaHn CYETOBOAHW OLEHKM W doryckaHusl. Bbnpeku ye Te ca GasvpaHu Ha uHdopmauwms,
npegocTaBeHa Ha PbLKOBOACTBOTO KbM JaTaTa Ha MU3roTBSHE Ha CaMOCTOATENHUA PUHAHCOB OTYET,
peanHuTe pe3yntaTtu Morat Aa ce pasnnyasaTt OT HanpaBeHUTE OLLEHKU U LOMYCKaHUA.

4.2 MpeacTaBsiHe Ha caMoCTOATENHUA (PUHAHCOB OTYeT

CaMoCTOosITENHUST (PUHAHCOB OTYET e MNpeAcTaBeH B cboTBeTcTBUME ¢ MCC 1 ,[MpencTtaBsHe Ha
hbrHaHCcoBK OoTYeTW. [py>XeCcTBOTO Npue fAa NpeAcTaBs CaMOCTOATENHUSI OTYeT 3a nevyanbata unu
3ary6aTa v gpyrusi BceobxBaTeH [oX0oA B €AVHEH OT4YeT.

B camocTosTenHMs oT4eT 3a (hMHAHCOBOTO CLCTOSIHWE Ce MPEACTaBSAT [ABa CPaBHUTENTHW Mepuoaa,
koraTo  [Ipy)XeCTBOTO  npwunara CYeTOBOAHA  MONMUTMKA  PETPOCTMEKTVBHO,  Mpeusyucnsisa
PETPOCMEKTUBHO MO3NLMM BbB (PMHAHCOBUSI OTHYET UMK NpeknacuguLmpa no3uumm BbB MHaHCOBWS U
TOBa MMa CblUeCTBeH edeKkT BbpXy MHbOpMauusita B CaMOCTOSITENHWS OTYET 3a (PUHAHCOBOTO
CbCTOsIHME KbM HA4anoTo Ha NPEAXOAHUS Nepuoa.

4.3 Bbnpocu, cBbp3aHu ¢ knumarta
Mpe3 2024 r. [py>xeCTBOTO € Npeanpueno CTbNku No Cb3aaBaHe Ha cneuuwanuavpaH KomuteT no

KopropaTuBHa coumanHa oTroBopHoOCT 1 ycTonymsocT (KKCOY) ¢ uen nognomaraHe Ha AefiHOCTTa Ha
ynpasutenHuTe My opraHu. KKCOY Lye ocurypsisa ctpaternyecko cbrnacyBaHe Ha MHULMaTUBUTE 3a
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KopropaTvBHa coumanHa oTroBOpHOCT U yctonumsocT (KCOY) ¢ ueHHocTuTe n BusHec uenute Ha
[pyecTBOTO 1 LWe nognomara epeKTUBHOTO MaHpaHe, U3NbIIHEHNE U MOHUTOPUHT Ha yeunusTa 3a
coumnanHa otroBopHocT. KKCOY e oTroBapsi 3a M3roTBAHETO Ha LSANocTHa cTpaterusi 3a KCOY u
naeHTUdMLMpaHe 1 NpMopuTU3MpaHe Ha kntovoBu obnactm Ha KCOY, kato ce B3emaT npeasua
CoLManHUTE U eKONOTMYHUTE Bb3AENCTBYS. [lpyra CbLieCTBEHA OTFTOBOPHOCT HA KOMUTETA € CBbp3aHa
C HabniogeHve Ha u3nbrHeHneTo Ha KCOY uMHUUMATMBM M MOHWUTOPUHI Ha TEXHUS Hanpeabk u
eeKTUBHOCT.

3akoHOLaTencTBOTO, PerynaTopHUTe opraHu, KOHTpareHTUTe Ha [pyXecTBOTO u noTpebutenute Ha
HedU1HaHCOBa UHGOPMALMS OTAENSAT rofsIMO BHUMaHWE Ha M3MEHEHMEeTO Ha knumata. EBponevickusT
Cublo3 npue EBponeiickaTa 3eneHa caernka 3a npexos KbM no-ycToMuMBa MKOHOMUYecka 1 (uHaHcoBsa
cucTema, a npes3 criefBaliuTe roAvHU NoApoGHUTE U3UCKBAHWS 338 OTYATAHE Ha W3MEHEHMETO Ha
KNMMaTa we CcraHaT MpPUrIoKMMKM Kato 4YacT OT €BpOMencKUTe CTaH4apTy 3a OT4YMTaHe Ha
YCTOMYMBOCTTA CbIMIACHO npeAcTosiiaTta [UpeKkTuBa OTHOCHO OTYMTAHETO Ha MPEAnpUATUSTa BbB
BPb3Ka C YCTONYMBOCTTA.

B ponbnHeHue, puckoBeTe, MPeausBMKAHW OT KNMMAaTUYHWTE MPOMEHW, MoraT da umaT Gbaelum
HebnaronpusTHU nocneauum 3a 6usHec AeviHocTuTe Ha [lpyxecTBoTo. Tean puckoBe BkmouBaT
puvickoBe, CBbP3aHm ¢ nNpexoaa (Hanp. perynaTopHu NPOMEHW U PUCKOBE, CBbP3aHU C penyTauusaTta) u
hM3NYECKM PUCKOBE.

[pyxecTBOTO crefBa NonuTMKa Nno ona3eaHe Ha OKONHaTa cpeda W NpefoTBpaTsBaHe W KOHTPOI Ha
3aMbpPCSABAHETO, KOSITO CE CbCTOM B!
- CTpemMex kbM eeKkTMBHO MoTpebrieHne Ha pecypcu Mpou3TUYallo OT KOHCymauusita Ha

enekTpuyecka 1 TONMUHHA eHeprus, Boaa, ropuea, Matepuany v ap.
Mpy HeobXoAMMOCT, OCbLUECTBSIBAHE Ha MPEBAHTUBHU MepONpuATUsl 3a HedonyckaHe Ha
3amMbpcsiBaHe Ha okonHaTa cpega.
MonaraHe Ha ycunusi 3a HamansiBaHe 40 MUHUMYM OTnagbLuTe.
CTpemMeX KbM AWTMTanM3auusi Ha [OKyMeHTooGopoTa U CHUXaBaHe KoIM4YecTBOTO
13rosn3BaHa Ha xapTusi.
OcurypsiBaHe Ha A0OCTaTbYHO MHDOPMALWS M MHCTPYKTAXW Ha CIYXUTENUTE, CBbP3aHu C
orna3BaHeTo Ha OKorlHaTa cpefa.
MonaraHe Ha ycunusa 3a NpefoTBpaTsiBaHE Ha aBapuu, KOUTO MOraT Aa YBPEAsiT YOBELLUKOTO
37paBe 1 okonHaTa cpeaa.
CTpeMex KbM Cha3BaHe Ha BCWYKW 3aKOHWM M MpaBuna, KakTo U BbTPeLUHUTE pasnopendu,
npueTu oT [Ipy>XecTBOTO, HACOYEHM KbM OMnasBaHe Ha okomnHaTa cpefa.

[pyXecTBOTO ce CTpemu v nonara ycunusi, JOKOSIKOTO € Bb3MOXHO, Aa A0MNPUHECe 3a NOCTUIraHEeTo Ha
eKONorMYHMTE Uenu, npeaBuaeHn B npedsuaeHn B un. 9 ot PernameHT/EC/2020/852 Ha ENM u Ha
CbBeTa, KakTo 1 3a CMeKYaBaHe Ha nocrneauuuTe OT M3MEHEHWETO Ha KuMaTa U agantauuaTa KbM
TX. CMeK4yaBaHeTO e CBbp3aHO C OrpaHMYyaBaHe Ha CKOpPOCTTa U Ha Mawaba Ha W3MEHEHMETO Ha
KnMMaTa, a HerosaTa ajanTauusi € CBbp3aHa C MPOLEecbT Ha MpUCnocoGsiBaHe KbM peanHu uim
0YaKBaHu eekTV OT UBMEHEHWUETO Ha KNUMaTa.

[pyecTBOTO € B NpoLec Ha aHanu3 Ha ponsita Ha 6usHeca M U3BBbPLUBAHUTE AENHOCTU U CTENeHTa
VM Ha Bb3aeiCcTBMNe, Bb3MOXHUTE PUCKOBE M HAYMHM 3a aKTUBHO y4acTue B pellaBaHeTo Ha Bbrpocu,
CBbp3aHU C KNMMaTU4HNTE NPOMEHN.

CblUEBPEMEHHO, CMEAHUTE CTbMKW Ca 3arioXKEHW NpW OCHLUECTBABAHE Ha AEMHOCTTa, C Orneq
HamarneHue Ha NapHWKOBUTE EMUCUM OT NOTPEBNEHNETO Ha eHeprus:
- [pyxecTBOTO npou3Bexza CepTUMULMPAHN OpraHUYHM W GUO XPaHWUTENHU NPOAYKTM,

M3Mon3Baviku OpraHUYHU 1 61O CYPOBUHM, KAaKTO 1 TeXHOMorMu 3a o6paboTka 1 NPOM3BOACTBO,
KOWUTO Ca YMCTU U1 LLaasaT YOBELLKOTO 3[paBe M OKonHaTta cpeaa.
MpownsBoacTBeHnAT npouec Ha ,CmapT OpraHuk® e eHepruiHo edpeKkTUBEH, 3a Aa ce cBeae A0
MVWHUMYM Bb3LEVNCTBUETO MY KaKTO BbPXY OKOMHaTa cpefa, Taka U BbpXy (pUHaHCOBUTE MY
pesynrtaTu.
OnTMMU3MpaHe Ha NOTPeBNEHNETO Ha ropyBa 3a OTOMSIEHNE U TPAHCNOPT.
OnTMMM3aLMs Ha CUCTEMUTE 3a OTOMNNEHNE, BEHTUNALWS, OXNaXXaaHe, OCBETNEHME.
CaHupaHe Ha crpagu npu peMoHTH.
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HabaBsiHe Ha YacT OT eHepruiiHUTE C HYXaW OT Bb30OHOBSIEMU U3TOYHMLM U APYTY NO—Marko
eHeproemMku usToyHuuM. 3a ga nocturHe Tasw uen, [pyKecTBOTO M3NMbMHABA NPOeKTV 3a
MHCTanuMpaHe Ha cibHYeBW oTonnuTenHu cuctemun. Mexpy 50% u 75% OT HyxauTe Ha
npov3BoAcTBEHaTa crpaja ce ocurypsisaT oT COGCTBEH conapeH napk ¢ MoliHocT 180KW.
Hosata crpaga Ha [pyecTBOTO, BbBeAeHa B ekcnnoartauus npes 2022 r. pasnonara cbC
cornapeH napk ¢ nmkosa mowyHocT oT 330 KW.

[pyXecTBOTO NOAHOBSIBA aBTOMNapka Cu C ENEKTPOMOGUNH.

Cpef, OCHOBHWTE LiEHHOCTU Ha ,CmapT OpraHuk” ce YUCnST: ocurypsisaHe Ha 3[4paBoCrioBHa
paboTHa cpefa Ha CryXuTenuTe Ypes Nnnca Ha perynsipeH HoLLEeH TpyL, OTOMNMsieMM CKIafoBU
NOMELLEHNS!, BEHTUMALMOHHW CUCTEMU B MNPOU3BOACTBEHWUTE MOMELLEHUs; ynoTpeba wu
npeanaraHe Ha eKonorn4yHO YNCTU NPOAYKTU, KOUTO NOAKPENsAT eCTEeCTBEHUSI HAUYMH Ha XMBOT,
M NPV YMETO NPOU3BOACTBO He ca MoCTpaganu >XMBOTHM; MNpUPOOOCHOBPa3HOCT 4pes
MWHUMU3UpaHE 1 peumkMpaHe Ha oTnagbuuTe B odmca, ckrnagoBaTa u npomasoacTeeHa 6asa
1 U3nonaBaHe Ha LWapasiy npypogaTa aBTonapk.

B cvoTtBeTcTBME C npeaxogHata roauHa, kbMm 31 pgekemBpu 2024 r. [IpyxecTBOTO He e
UAEHTUPULMPANO 3HAUUTESTHW PUCKOBE, NPEANU3BUKAHM OT KNMMMATUYHUTE NPOMEHU, KOUTO Grxa MOrmu
[la oKaXxaT HEraTMBHO M CbLLECTBEHO BIUsIHUE BbPXY (PUHAHCOBUTE OTYETU Ha [pyXeCTBOTO.

I'Ipennonox(evaTa 6uxa mornu ga ce NPOMEHAT B 6baele B OTroBOp Ha nNpeacToALlNn eKonorn4yHun
pasnopenﬁm, noeTn HOBU aHraXXUMeHTU U NPOMEHALLIO ce I'IOTpeGVITeJ'ICKO TbpCeHe. Tesun npoMeHun, ako
He Obpar npensunaeHu, buxa MornvM ga okaxaT BnusiHUE BbpXy 6baewmTe napunyHu notouwm,
(bVIHaHCOBMTe pesyntatn n (bVIHaHCOBOTO CbCTOAHME Ha ﬂpy)KeCTBOTO.

Mpu onpepensiHe Ha PMHAHCOBOTO CbCTOsIHME Ha [pyxecTBoTO kbM 31 AekemBpu 2024 r., BBNpOCUTE,
CBBP3aHMW C Knumarta ca 6unu pasrnexaaqy 1 B3eTu Nof BHUMaHve Npu U3BbpLUBaHe Ha TecToBeTe 3a
obesLieHKa 1 oLeHKa Ha MOMe3HNs KMBOT Ha HETEKYLLWTe aKkTUBK.

44 BbnpocH, CBbp3aHn ¢ MaKPOMKOHOMMYECKaTa cpeaa

2024 r. 6elle Hal-BeYe roamHa Ha reornonuTuyecka HectabunHoct. leorpadpckata 61M30CT ¢ BOEHHUTE
[AENCTBUSA, MHMNALMOHHUST HATUCK, BOZELL [0 CbTPECEHWsi U HeCUrypHOCT, AOBeAoxa Ao 3abaBeH
VNKOHOMMWYECKN pacTex v CBUBAHE Ha UKOHOMUKWTE B €BPO3oHaTa.

nobanHaTta nkoHoMuka Moxe Aa 6bAe 3acerHaTa OT reononMTUYECKU CbOUTUSA, KaKTO NPSIKO, Taka n
Henpsiko. OT cTpaHa Ha TbProBusTa, yBENMYEHUTE OrpaHUYeHs], AbIKallm ce Ha HanpexeHue mexay
CTpaHuTe, MoraT Aja HapyLuaT TbProBCKUTE NMOTOLM U Aa NPUYMHAT Npobriemu ¢ Bepurata 3a JOCTaBKU.
OrpaHuyeHusiTa MoraT CbLLO Taka Aa NoBMUSAT Ha LIEHUTE Ha CYpOBUHWTE ¥ Aa AoBedaT 40 HeJoCTur
Ha KMHOYOBM Pecypcu KaTto MeTpon U ras, KoeTo 3acsira NPOMMLLNIEHOTO MPOU3BOACTBO B CBETOBEH
Malab. BaeTn 3aeqHO 1 B3avMHO noacunealLm ce, rnobanHara MKoHoMKKa MOXe ia U3nuTa no-Bucoka
MHMMauUmMs, MO-HUCBbK pacTeX W 3HauyMTeNHW 3arybm Ha 6rarocbCTOSIHMETO BbB BpPEMEHA Ha
reononuTUYecko HarnpexeHue. [onsiMa 4YacT OT reonoNUTUYECKUTE PUCKOBE, Mped KoUTO e e
n3npaeeH cBeTbT M npe3 2025 r., naBaT OT CblUeCTBYBalUMTE MPOTMBOPEYUMS MEXAy BOAeLuN B
VMKOHOMMWYECKO ¥ BOEHHO OTHOLLEHVE AbP)XaBu B CBETOBEH MaLlab.

Mo AaHHW Ha HauwmoHanHus ctatucTuyecku MHCTUTYT oT 30.12.2024 r. obwmaT nokasaten Ha 6usHec
knmMmaTa npes Mecel aekemBpu 2024 r. ce nokaysa ¢ 1.7 nyHkTa (o1 17.0% Ha 18.7%) B cpaBHeHMe C
npeaxofHust mecel. MoBWLLEHWE Ha Noka3aTens ce Habnohasa B NPOMULLNEHOCTTA, ThProBusiTa Ha
ApebHo 1 B cekTopa Ha ycnyrute. EQMHCTBEHO B CTPOMTENCTBOTO € PEFUCTPUPAHO MOHKEHUE.

MocokaTa 3a HapacTBaHe Ha MuHMManHata paboTHa 3annata y Hac ce 3anasu u npe3 2024 r.
OvakBaHusiTa ca npes cnefpalliMTe ABe roanHu Tesn TemnoBeTe Aa ca no-6asHu. MikoHoMuueckaTa
obcTaHoBKa Npe3 HacTosLaTa roaMHa ce oTiMyaBa CbC 3aTerHart TpyAoB nasap, AbpXaBHa NonuTuka
Ha yBenunyaBaHe Ha [JOXOAUTE M NpoLec 3a AoroHBaHe B pamkute Ha EC.

Mo paHHn Ha HCU roguwHaTa nHdnaumsita 3a gekemspu 2024 r. cnpsimo gekemspu 2023 . e 2.2%.
CbCTOsIHMETO Ha [ipyXecTBOTO € CTabunHo, BbMNpeku ceraliHata MKoHOMUYecka cpeaa, U pasnonara
C [AOCTaTbYHO KanuTan v NMKBMAHOCT fa obcnyxBa cBOWTE OnepaTuBHU AeAHOCTH.
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4.5 WHBecTUUMYM B AbLiepHU NpeanpusaTus

ﬂ.'bLLlepHVI npeanpuaTrua ca BCUYKM NpeanpudaTua, KOMTo ce Hamupat noA KOHTposia Ha ﬂpy)l(eCTBOTO.
Hanuue e KOHTpON, Korato ﬂpy)KeCTBOTO € N3NOXEeHOo Ha, unn mMma npasa BbPXY, NpoMeHnnBaTa
Bb3BPbHLLIAEMOCT OT HErOBOTO y4acTue B NpeanpudaTUeTo, B KOETO € NHBECTUPAHO, N UMa Bb3MOXHOCT
[a okaxe Bb3fencTBue BbpXy Tasn Bb3BPbLUAEMOCT MOCPEnCTBOM CBOUTE MPaBOMOLUNA BbPXY
npeanpuaTMeTo, B KOETO € WMHBEecTMpaHo. B camocTosTenHus uHaHcoB OTYeT Ha ,D,py)KeCTBOTO
VMHBECTULMMUTE B ObLUEPHM NPEANPUSATUS Ce OTYMTaT No cebeCcToMHOCT.

[OpyecTBOTO NpusHaBa NpKUXo4 OT AMBUAEHT OT AbLUEPHO NpeanpusiTue B nevan6aTa unu 3arybarta B
CBOWTE CaMOCTOSATENHW (PMHAHCOBM OTYETW, KoraTo 6bae yCTaHOBEHO MpaBoOTO My Aa Monyuu
avBuaeHTa.

4.6 WHBecTULMKM B acouMmpaHn npeanpuaTus

ACOLlVIVIpaHVI Ca Te3n NpeanpuaTua, Bbpxy KOUTO ﬂpy)KECTBOTO € B CbCTOAHME [a OKa3Ba 3HA4YUTENHO
BITUAHWE, HO KOUTO HE Ca HUTO AbLUEepHN NpeanpuaTmua, HUTO CbBMECTHO KOHTPONUPaHU NpeanpuaTus.
MHBecTMUMUTE B acoLumpaHn NpeanpuaTusi ce otumtat no ce6ecToHOCTHUA METOA,.

,U,py)KeCTBOTO npusHaea AMBUAEHT OT acouMmnpaHo npeanpuatTue B neyan6ara unu 3ary6aTa B cBOUTE
CaMOCTOATENHN CbI/IHaHCOBVI oT4yeTH, koraTo 6bae YCTaHOBEHO NpaBOTO MYy Aa Nony4vn AMBUAEHTA.

4.7 OTYMUTaHe No CerMeHTn

PBbKOBOACTBOTO onpefensi onepaTMBHUTE CErMeHTU Ha 6as3aTa Ha BUAOBETe AeWHOCTW, OCHOBHWUTE
NPOAYKTY 1 YCIyry, KOUTO Npeanara JpyxecTBoTo.

[eiiHocTTa Ha CmapT OpraHuk ALl ce ocbLLEeCTBsIBa B €4MH OnepaTMBEH CErMEHT Ha HEKOHCONUAnpaHa
6asa — npon3BoAcTBO U Npogaxba Ha eapo Ha Bro xpaHu.

He ca HacTbnunu npomeHn B MeTOAUTE 3a OLEHKA, M3MON3BaHN 3a onpedensHe Ha nevan6arta unm
3ary6aTa Ha cerMeHTa B NpeAX0o4HU OTYEeTHU nepunogun.

4.8 Cpaenku B YyxaecTpaHHa BanyTa

Cpenkute B YyxgecTpaHHa BanyTa ce oT4yMTaT BbB (PyHKLMOHANHaTa BanyTta Ha [pyxecTBoTO no
ouumanHms obmeHeH Kypc kKbM JaTaTa Ha caenkarta (06sBeHWsi (oMKCUHT Ha Bbnrapcka HapogHa
6aHka). MeyanduTte 1 3arybute OT KypCOBU Pa3NnK1, KOUTO Bb3HUKBAT NPU YPEXAAHETO Ha Teau caenku
1 NPeoLieHsIBAHETO Ha NapUYHUTE MO3WLMKM B YYXAECTPaHHa BanyTa KbM Kpasi Ha OTYETHUS Mepuoa,
ce npusHaBaT B neyan6ata unu 3arybaTa.

HenapuyHnTe no3vumu, oueHsIBaHU MO UCTOPUYECKA LieHa B YyOecTpaHHa BanyTta, ce oTdyuTaTt no
06MeHHVMs Kypc KbM AaTaTta Ha caenkaTta (He ca npeoueHeHn). HenapuyHuTe No3vumm, oLeHsiBaHu no
cnpaBeasiBa CTOMHOCT B YyXXAeCTpaHHa BasyTa, Ce OT4MTaT No 0BMEHHMS KypC KbM AaTtaTa, Ha KosTo
€ onpefeneHa cnpaseanvBaTa CTOMHOCT.

4.9 Mpuxoaun oT 4OroBOPYU C KIUEHTU

OCHOBHWTE MpUXOaM, KOWTO [IPYXKECTBOTO reHepupa ca CBbp3aHu ¢ npoaax6a Ha 61o NpomykTn B
rOfsiM aCOPTUMEHT M CbITbTCTBALLM YCAYTU.

3a fa onpefenu aanu 1 kak Aa npusHae npuxoau, OpyecTBOTO M3Non3sa crnefHuTe 5 CThKK:

1 VipeHTudunumpaHe Ha 4OroBopa C KIUEHT

2 NpeHTndurumpaHe Ha 3aabimkeHusTa 3a u3nbrHeHne

3 OnpepfensHe Ha LueHaTa Ha caenkaTa

4 Pa3npeferneHune Ha LieHaTa Ha caenkaTta KbM 3agbikeHusiTa 3a u3nbHeHue

5 MNpusHaBaHe Ha NpuxoauTe, KoraTo ca yA0BNeTBOPEHN 3aAbIKEHUsITA 3@ U3MbIHEHME.
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Mpuxogute ce npuaHaBaT uUNM B AafAeH MOMEHT WNK C TeYeHUe Ha BpemeTo, KoraTo Mnu AokaTo
[pyXecTBOTO YAOBNETBOPU 3afbiMKEHUsITa 3a U3MbIHEHWE, NPexBbpsiiki obellaHuTe CTOKU Unn
yCcnyru Ha CBOUTE KINUeHTHU.

[py»eCTBOTO Npu3HaBa KaTo 3adbIKEHUS MO AOrOBOP Bb3HArpaXaeHue, Nosly4eHo Mo OTHOLLEHWE Ha
HEY[OBNETBOPEHU 3afAb/DKEHWst 3@ W3MbMHEHWE U UM NPEACTaBs Kato APYrM 3afbiDKeHuss B
CamMOCTOSITENHUA  OTYET 3a (PUHAHCOBOTO CbLCTOSHUE. [0 CbLUMS HauuH, ako [lpyXecTBOTO
YOOBMETBOPU 3afbIKeHWe 3a M3MbIHEeHWe, NPean Aa Monyyu Bb3HarpaxaeHueTo, TO NpusHasa B
CaMOoCTOATENHNUSI OTYET 3a (PUHAHCOBOTO CbCTOSHME WIU aKkTMB MO [0roBopa, WM B3eMaHe, B
3aBUCKMMOCT OT TOBa Aalv Ce M3UCKBA HeLlo ApYro OCBEH OMpefeneHO Bpeme 3a MofyyaBaHe Ha
Bb3HarpaxaeHmeTo.

4.9.1 Tpuxoan, KOMTO ce NpM3HaBaT C TeYeHMe Ha BpeMeTo
Ycnyrute, npegocTasaHmn oT [py>KecTBOTO, BKMOYBAT TPAHCMOPTHM YCyrn U yCnyrn no Aoctaska.

I'Ipro,que Ce nMNnpu3HaBaT, KOrato KOHTPONBbT BbPXYy NON3UTEe OT npeaoCTaBeHUTe Yycnyru e
npexBbpreH BbpXy nonsesartena Ha ycnyrute. anIXO,El Cce npusHaBa C Te4YeHne Ha BpeMeTo Ha 6asa
N3NbHEHNEe Ha OTAeNTHUTE 3aAbiNKeHNs 3a N3NbIIHEHME.

Mpu npusHaBaHe Ha MPUXOAWTE OT MpeAocTaBeHaTa ycnyra, [pyXecTBoTo Mpunara MeTon 3a
M3MepBaHe Ha Hanpeabka, OTYMTALL, BIIOXKEHUTE PECcypCH.

4.9.2 TpuxoAn, KOMTO ce NpM3HaBaT KbM onpeaeneH MOMeHT

MpopaxbaTta Ha cToku BkMoYBa npopaxba Ha GMO NPOAYKTM B ronsiM acopTumeHT. lpuxop ce
npu3HaBa, koraTo [Jpy>eCTBOTO € NPexXBbLPWIIO Ha KynyBaya KOHTPOMna BbpXy NPpeaocTaBeHUTe CTOKM.
CunTa ce, Ye KOHTPOMbT Ce MPEexXBbpNs Ha KynyBaya, KOraTto KIMEHTbLT e npuen crokute 6es
Bb3paKeHue.

YacT OT CToKuATe M NpoayKuusTa ce npodasaT C OTCTbMKM 3a 06OPOTM MMM OPYrM akTMBHOCTM
M3YMCreHN Bb3 OCHOBa Ha 06LWMTE NpoaaxOy 3a onpedeneH B AOrOBOPUTE Nepuod OT Bpeme unv
KOHKpeTHa akumsi. Mpuxogute oT npoaax6u ce npusHaeaT Ha Gasa AOroBOpHaTa LieHa, HETHO OT
oTCTbNKaTa.

4.9.3 AKTMBM 1 NacvMBY NO AOrOBOPU C KITUEHTU

[pyXeCcTBOTO Npu3HaBa akTMBM W/MNv NacuBm Mo AOroBOpP, KOoraTto eAHa OoT CTpaHuTe Mo AoroBopa e
M3MbAHUNA 33a4b/KEHVATa CM B 3aBUCMMOCT OT Bpb3Kata Mexay AenMHOCTTa Ha NpeanpusaTueTo n
nnawiaHeTo OT knueHTa. [lpyXecTBOTO npeAcTaBs OTAENHO BCsiko 6e3ycrnoBHO MpaBo Ha
Bb3HarpaxsaeHue kaTo B3emaHe. BsemaHe e 6e3ycrnoBHOTO NpaBoO Ha MpeanpuATMETO Aa Mnonyyu
Bb3HarpaxageHuve.

MacvByn no [OroBoOp ce Npu3HaBaT B CAMOCTOSITENHUS OTYET 38 (PMHAHCOBOTO CLCTOSIHWE, aKO KIMEHT
3annaila Bb3HarpaxaeHne Unu ApyxecTBOTO MMa NPaBo Ha Bb3HarpaxaeHue, koeto e 6e3ycrnosHo,
npeav Aa e NpexBbpIEH KOHTPOa BbpXy CTOKaTa UIu ycrnyraTa.

[pyxecTBOTO NpU3HaBa akTVBYW MO AOTOBOP, KOraTo 3a4b/DKEHVSITA 3@ U3MbIHEHWE Ca YOBMNETBOPEHN
1 NnaijaHeTo He e AbIDKMMO OT CTPaHa Ha KNneHTa. AKTVB MO [OTrOBOP € NPaBOoTo Ha NPeAnpUsSTUETO
Ja Monyyu Bb3HArpaXdeHWe B 3aMsiHa Ha CTOKUTE WMWU YCRyruTe, KOUTO MpennpusatueTo e
MPEXBBPIIIIO Ha KIMEHT.

MocnepBaiio [pyxecTBoTO onpefensi pasmepa Ha obesleHkaTa 3a akTMB MO [OroBopa B
cboTBeTcTBUE ¢ MCPO 9 ,dMHAHCOBU MHCTPYMEHTH”.

4.10 Mpuxoau oT NMXBU U AUBUAEHTHU

an/IXOD.I/ITe OT NIUXBU Ce OTYUTAT TEKYyLLO NO MeToAa Ha ereKTI/IBHVIﬂ NnNXBEH MPOLEHT.
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Mpyxoaute OT AVBMAEHTU ce Npu3HaBaT B MOMEHTa Ha Bb3HWKBaHe Ha MpaBOTO 3a MoflyyaBaHe Ha
nnawaHeTo.

411 Mpuxoaun ot huHaHcKpaHe

MbpBOHaYanHo uHaHCKMpaHWsiTa ce oTyMTaT KaTo Npuxoau 3a ObAelin nepuoau (rHaHCUpaHe),
KOraTo MMa 3HauMTenHa CUrypHocT, Ye [pyXecTBOTO Lie nonyyv puHaHCUpaHeTo U e M3MbIAHU
ycnosusaTa, Npu KOUTO TO & OTnycHaTo. PuHaHCHpaHe, Lenswo Aa obeswweTn [IpyxecTBOTO 3a TEKYLLO
Bb3HUKHaNM pa3xoam ce NpuaHaBa KaTo MPUXOA B CbLUWSA Nepuop, B KOWTO ca Bb3HUKHaNN pasxoaure.
duHaHcKpaHe, Lenswo ga komneHcupa [OpyxecTBOTO 3a HanpaBeHW pasxoau no npupaobusaHe Ha
aKTMBW, ce Npu3HaBa KaTo Mpuxog OT hyHaHCUpaHe NPOMopLMOHANHO Ha HayucneHaTa 3a nepuosa
amMopTu3aUus Ha akTUBMTE, NPMAOBUTY C NONMYYEHOTO PUHAHCUpaHe.

412 OnepaTuMBHMW pa3xoau

OnepaTuBHUTE pa3xoaun ce npuaHaeaTt B nevanbaTa unu 3arybata npy non3eaHeTo Ha ycryrnte unm
Ha faTtaTta Ha Bb3HUKBAHETO UM.

[pyxecTBOTO OTYMTa [ABa BMAA PasxoAu, CBbP3aHu C M3MbIIHEHNETO Ha AOroBopuTe 3a JoCTaBka Ha
CTOKM W YCNYr¥ C KIMEHTU: pa3xoau 3a CkovBaHe/ NoCTUraHe Ha JOroBopa 1 pa3xoau 3a U3nblliHeHne
Ha goroBopa. KoraTo pasxoaute He OTroBapsiT Ha yCcrnoBusTa 3a pa3cpoyBaHe CbracHo U3VNCKBaHMSITa
Ha MC®O 15, cbluMTe ce Npu3HaBaT KaTo TEKYLUM B MOMEHTA Ha Bb3HUKBAHETO UM KaTo Hanpumep He
ce ovyakea Aa 6baaT Bb3CTaHOBEHW UMM NEPUOABLT HA Pa3cPOYBAHETO UM € 0 efiHa roauHa.

CnepHuTe onepaTMBHM pasxoAu BUHArM ce OTpassBaT KaTo Tekyll pas3xod B MOMEHTa Ha

Bb3HVKBAHETO UM:

—  O6LWM 1 aAMUHUCTPaTUBHM pa3xoamn (OCBEH ako He ca 3a CMeTKa Ha KIueHTa);

— Pa3sxoau 3a Gpak Ha MaTepuarnHu 3anacy;

— Pa3xoau, CBbp3aHu C U3NMbIIHEHWE HA 3a0bIPKEHUETO;

— Pa3sxoau, 3a KOMTO NpeanpuSTMETO He MOXe [a onpeaeny, Aanu ca CBbP3aHu C yAOBMNETBOPEHO
VI HeyOBMNETBOPEHO 3abIKEHNE 3a U3MbIHEHNE.

413 Pas3xoawu 3a NIUXBU U pa3xoam no 3aemu

Pa3xoauTe 3a NUXBK Ce OTYMTAT TEKYLLO NO MeToAa Ha ePEeKTUBHUS NINXBEH NPOLIEHT.

Pa3xoguTe no 3aeMu OCHOBHO NpeacTaBnsiBaT NMUMXBK MO 3aemuTe Ha [pyxecTBoTo. Beuyku pasxoau
no 3aemu, KOWTO AMPEKTHO MoraT Aa 6baaT OTHeCeHU KbM 3aKynyBaHETO, CTPOWUTENCTBOTO WU

NpPOM3BOACTBOTO HA eAWH OTroBapsiLL Ha YCIoBUATa akTUB, Ce Kanutanuavpar npes nepuoaa, B KOMTo
ce oYakBa aKTVBbT Aa Obhe 3aBbPLUEH M NPUBEAEH B FOTOBHOCT 3a M3Mofi3BaHe mnu npoaaxeta.

OcTtaHanute pasxoau No 3aeMu criedBa [da ce Npu3HaBaT KaTo pasxof 3a nepuoaa, B KOWTO ca
Bb3HMKHaNM, B CAMOCTOSTENHWS OTYET 3a nevyan6aTta unu 3arybata v Apyrus BceobxeaTeH 4oXo4 Ha
pen ,dvHaHcoBM pasxoaun”.

414 HemaTepuanHu akTMBu

HemaTepmanHMTe aKTUBW BKIOYBAT NpOrpaMmHun nNpoayKTU, TbProBCKMU MapKu U pyru. Te ce otuutat
no ueHa Ha I'lpVIIJ,OGMBaHe, BKMOYBaLla BCUYKM NSIATEHN MUTa, HEBBL3CTAaHOBMMW [OaHbUM U
HanpaBeHUTe NpPeKkn pa3xoau BbB BpPb3Ka C NOATOTOBKA Ha akKTMBa 3a eKcnnoartauusd, npu Koeto
KanuTanuavpaHuTe pasxoau ce amopTUsMpaT Bb3 OCHOBA Ha NUHEHWUSA METOA Npe3 OLIeHEHNS CPOK Ha
nosie3eH XWBOT Ha aKTUBWTE, TbIl KATO Ce CYMTA, Ye TON € orpaHnyeH.

MocnenBalloTo oueHsiBaHe ce M3BbPLUBA MO LeHa Ha npupobuBaHe, HamaneHa C HaTpynaHwuTe
aMopTu3auum u 3arybu oT obesueHka. HanpaBeHuTe obesueHKM Ce OTYMTAT KaTo pas3xod U ce
Npu3HaBaT B CaMOCTOATENHUA OTYET 3a nevandata unu 3arybarta 3a CbOTBETHUS Nepuoa.

MocneaBawmTe pas3xoan, KOMTO BB3HMKBAT BbB Bpb3ka C HematepuanHute aktmueu creg
MbPBOHAYANHOTO UM NpU3HaBaHe, ce NPU3HaBaT B CAMOCTOATENHMS OTYET 3a nevanbaTa unu 3arybata
1 Oopyrusi BceobxBaTeH AOXO[ 3a Nepuoa Ha TSXHOTO Bb3HMKBaHe, OCBEH ako bnarogapeHvie Ha Tax
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aKTVBBT MOXe [a reHepupa noseye OT MbpPBOHAYanNHoO npeaBuaeHUTe 6baely MKOHOMUYECKM NON3N
M KOraTo Te3u pa3xoau MoraTt HageXaHo Aa 6baaT OLeHEHN U OTHECEHW KbM akTuBa. AKO TE3N yCrioBus
ca M3nbIIHEHW, pa3xoauTe ce 406aBsAT kbM Ce6ECTOMHOCTTa Ha akTuBa.

OcTatbyHaTa CTOMHOCT U MOME3HUSAT XMBOT Ha HemaTepunanHute aktmBum ce npeueHaBaT OT
PBKOBOACTBOTO KbM BCAKA OTHETHa AaTa.

AMopTU3aUMATa Ce U34YMCNSIBA, KAaTo CE M3MON3Ba NMUHENHUST METOA BbPXY OLEHEHUSI MONE3eH CPOK
Ha roHOCT Ha OTAEeNHWUTE aKTUBW, KakKTo criefBa:

e  Codryep 2 roavHn

. TbproBckv Mapku 6 roavHu n 7 meceua

e [Jpymm 2 rogvHu

PasxofuTe 3a aMopTM3aLys ca BKIIOYEeHN B OTHeTa 3a nevanbara unv sarybata n gpyrisi BceobxsaTeH
[oxop Ha pes ,Pa3xogm 3a amopTv3aums Ha HeUHaAHCOBY akTUBU®.

Mevan6ata unu 3arybata ot npogax6aTta Ha HemaTepuanHu akTUBK ce ONpeaens KaTo pasnvka Mexay
nocTbnnexHnsTa ot npofjaxbata M GanaHcoBaTa CTOWHOCT Ha akTMBUTE U Cce oOTpas3sBa B
camocTosiTeNnHUs oT4eT 3a neyanbarta unu 3arybata u apyrus BceobxeaTeH goxoa Ha pepd ,leyvanba
OT npopaxba Ha HeTekyLLW akTuBn”.

M36paHnAT npar Ha CbLLEeCTBEHOCT 3a HemaTepuanHute akTueK Ha [pyxecTBoTo e B pasmep Ha 700
nB.

415 WmoOTH, MaLLMHU U CHOPBKEHUSA M aKTUBM C NPaBO Ha Non3BaHe

MmoTuTe, MawmHuTe 1 CbOpPBbXEeHnATa ce oueHABaT NbpBOHAYanlHoO no cebecTonHOCT, BKNtoYBaLla
LueHaTta Ha I'IpI/IAOGI/IBaHe, KakKTO N BCUYKM MpPEKN pa3xogn 3a npueexgaHeTo Ha akTuea B paGOTHO
CbCTOAHMUE.

MocneaBalloTo oueHsiBaHe Ha WMOTM, MalUMHW W CbOPBXEHUS Ce W3BbpLUBA MO LeHa Ha
npugobuBaHe, HamaneHa C HaTpynaHutTe amopTu3aumm u 3ary6u ot obesueHka. HanpasenuTe
o6e3LieHk ce OTYMTaT KaTo pasxof W ce MpU3HaBaT B CaMOCTOSITENHUSA OTYeT 3a nevanbarta unm
3ary6aTta v apyrusi BceobxsaTeH AOXO[ 3@ CbOTBETHUS NEPUOA.

MocneaBawwmre pas3xoamn, ceBbp3aHuU C onpegeneH aktMe OT UMOTWU, MalUMHU N CHbOPBXKEHUA, Ce
npn6aBsT kbM GanaHcoBaTa CymMa Ha aKTuBa, Korato € BepoATHO ,U,py)KeCTBOTO Aa ma NKOHOMUYEeCKn
nonau, HaasuLaBallM MbpPBOHAYaNHO oLeHeHaTa edeKTUBHOCT Ha CblLUeCTByBaLLUA aKTUB. Beuyku
Apyrn nocneasaiim pa3xoau ce npusHasat 3a pas3xoj 3a nepuoaa, B KOWTO Ca HamnpaBeHM!.

OcTaTtbyHaTa CTOMHOCT M MOME3HUST XUBOT HA UMOTWU, MaLUMHU U CbOpbBXEeHUA ce npeleHaBaT OT
PBKOBOACTBOTO KbM BCAKa OTHETHa AaTta.

MMOTH, MaLLMHW 1 CbOPBXKEHMS!, NPUAOBUTI NPY YCIIOBUSATA Ha NU3VMHIOBM OTOBOPU, CE aMopTuaupaT
Ha 6a3a Ha OYaKBaHWS MONE3eH CPOK Ha roAHOCT, OMNpeaernieH NocPeacTBOM CpaBHEHWE ¢ Noao6HM
cOBCTBEHM akTUBU Ha [pyKecTBOTO, uiu Ha 6a3a Ha NW3MHIOBUSI AOrOBOP, aKO HETOBUSIT CPOK € Mo-
KpaTbk.

AMOpTH3auMsiTa Ha UMOTM, MaLLMHW Y CbOPBXKEHUS Ce U3YUCHSBA, KaTo Ce U3Mos3Ba NIMHENHUAT MeToA,
BBbPXY OLIEHEHUs MONIe3eH XMBOT Ha OTAEMHUTE Pynu akTUBK, KakTo cneaga:
e  Mawwunn n obopyasaHe 3 roamHu n 4 meceua

TpaHcnopTHM cpeacTBa 4 roavHu

CTonaHckn MHBEHTap 6 roguHu 1 8 meceua

KomntoTbpHa TexHuka 2 roavHn

AKTUBW C NpaBo Ha non3BaHe CpoKa Ha NM3NHIOBUSI JOFOBOP

Mevanbata unu 3arybaTta oT npogaxbaTta Ha UMOTW, MaLUMHW U CHOPBXKEHUS Ce onpenens kaTto
pasnuka mexzay nocTbhnieHusita oT npogaxbtaTta n 6GanaHcoBaTa CTOMHOCT Ha akTUBa U ce Npu3Hasa B
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CaMOCTOSITENHUS OTYET 3a Nevanbarta wunu 3arybaTta u apyris BceobxBaTeH foxo Ha pea ,Meyan6a
OT npopaxba Ha HeTekyLy akTuBK”.

MN36paHnsT npar Ha CbLUECTBEHOCT 3a MMOTU, MALUMHUTE U CbOPBLXEHUSTA Ha [pyKecTBOTO e B
pa3mep Ha 700 nB.

416  INnsunHr
4.16.1 [pyxecTBOTO KaTo NIM3MHronony4aren

3a BCekun HOB CKItoYeH JoroBop [pyXecTBOTO NpeLeHsiBa Aanu Tol € U CbabpxXa MU3NHT. JIU3UHIbT

ce onpeaens kaTto ,JO0roBop UMM YacT OT JOroBOp, KOWTO NPeAOoCTaBsi NPaBOTO Aa Ce WU3MOoN3Ba akTuB

(6a30BUAT aKTVB) 3a onpefeneH Nepuos OoT BpeMe B 3aMsiHa Ha Bb3HarpaxzeHve.“ 3a aa npunoxm

ToBa onpeaeneHve, JpyXecTBOTO U3BbPLUBA TPU OCHOBHU NPELIEHKU:

e [anu JOroBOPBLT ChAbpXKa MAEHTUMULMPAH akTUB, KOMTO UMW € U3PUYHO MOCOYEH B JOrOBOPA,
WM € NOCOYeEH Mo noapasbupaHe B MOMEHTA, KOraTo akTMBbLT Gbe NPefoCTaBeH 3a non3saHe
[pyXecTBOTO ¥MMa NpaBOTO fa MofyyaBa MO CbLLECTBO BCUYKM WMKOHOMUYECKM MOM3n OT
M3MNON3BaHETO Ha aKTUBa Npe3 Lienvsi Nepuos Ha nosssaHe, B pamMkuTe Ha onpeneneHnst obxeat
Ha NPaBoTO My [a M3MNO0J3Ba akTUBa CbrnacHo AoroBopa
[pyXecTBOTO MMa NpaBo Aa PbKOBOAM U3MOMN3BAHETO Ha MAEHTUMULMPAHUA aKTVUB Npes3 Lenus
nepuoza Ha nonaeaHe.

[pyXecTBOTO OLieHsIBa Aanu MMa NpaBoToO [a PbKOBOAM ,KakK M C KakBa Lien” Lwe ce U3nonssa akTMBbT
npes uenua nepuo Ha non3esaHe.

OueHsBaHe n npusHaBaHe Ha JNIU3UHI OT APYXeCTBOTO KaTo NIM3nHronony4varen

Ha HauanHata gata Ha NU3MHroBus AoroBop [pyXeCcTBOTO NpU3HaBa akTuBa C NPaBo Ha Mon3sBaHe u
nacuBa no nuauHra B CamOCTOSATENIHUSI OTYET 3a (PUHAHCOBOTO CbCTOsIHME. AKTVMBBLT C MpaBo Ha
nonseaHe ce OLeHsIBa MO LieHa Ha NpuaobuBaHe, KOSITO ce CbCTOM OT pa3mepa Ha MbpBoHavanHaTa
oLieHKa Ha nacvBa Mo NuauHra, MbpBoHaYanHUTe Npeku pasxoau, U3BbPLLEHU OT [lpyXXecTBOTO, OLieHKa
Ha pa3xoauTe, KOUTO NMU3MHIOMNONYYaTENAT Le HanpaBu 3a AEeMOHTaX W NpemMecTBaHe Ha OCHOBHUS
aKTVB B Kpas Ha NIM3VHIOBWSI OTOBOP U BCAIKAKBY NM3VMHIOBU MrallaHusi, HanpaBeHu npeav aataTta Ha
3anoyYBaHe Ha NIM3NHIoBUS JOTOBOP (MUHYC MOJyYeHUTe CTUMYMK MO NU3NHIa).

[ipy>kecTBOTO amopTu3Mpa akT1Ba C MPaBo Ha NoN3BaHe Mo JIMHeVHUs MEeToZ OT AaTaTta Ha 3anoyBaHe
Ha NM3uHra Jo no-paHHaTa OT [ABEeTe AaTU: Kpasi Ha MONe3HUst XKMBOT Ha akTMBa C NpaBo Ha MonssaHe
VMK U3TWYaHE Ha CpoKa Ha NU3WHTOBWSI [OroBOp. [py)KeCTBOTO CbLUO Taka Npernexaa aktvBute
npaBo Ha nonssaHe 3a 06e3LieHKa, KoraTo TakvMBa MHAMKATOPU CbLLECTBYBAT.

Ha Havannata gata Ha nU3MHTOBMSI [OroBop [pyXecTBOTO OLeHsBa MnacuBa MO NM3WHra no
HacTosilata CTOMHOCT Ha NWU3MHrOBUTE NnallaHWs, KOMTO He ca W3nnaTeHu KbM Tas3u Aata,
[AMCKOHTUPAHW C NIMXBEHUS MPOLIEHT, 3arOXeH B MM3VHIOBUS JOFOBOP, ako TO3W NPOLIEHT Moxe Aa 6bae
HenocpeacTBEHO onpeaeneH unu audepeHLManins NIMXBeH NpoLeHT Ha [ipyXecTBoTo.

3a pa onpepenu audepeHUManHus NIMXBeH NPoLEeHT, [pyecTBOTO M3MON3Ba, Korato € Bb3MOXHO,
NPUNOXUMUAT NIUXBEH NPOLIEHT OT NOCNeAHOTO MHAHCUpaHe OT TPeTW CTPaHW, KOpUrMpaH ¢ uen aa
0Tpasn MpoMeHUTe B ycrnoBusiTa 3a (PUHaHCUpaHe, KOWTO Ca HacTbMUIW cred ToBa MNocnefHo
duHaHCcupaHe.

JIM3MHIOBUTE MNaLaHWsi, BKIIOYEHW B OLEHKATAa Ha JIN3UHTOBOTO 3a8fbIDKEHWE, Ce CbCTOST OT
(pyKCHpaHM NnaLaHms (BKIHOYMTENHO MO CbLLECTBO (MKCUPaHM), MPOMEHIUBM NNaLLaHNs Bb3 OCHOBA
Ha MHOEKC WNW MPOLEHT, CYMMW, KOUTO Ce o4yakea Aa GbAaT Ab/KUMKM OT NWU3WHIoMonyyatens no
rapaHumMmTe 3a ocTaTbyHa CTOMHOCT U NIIaLLaHus, MPOU3TUYALLM OT OMLMK, aKO € AOCTATbYHO CUTYPHO,
ye [Ipy)KeCTBOTO LUe YNPaXHW TEe3U OMnumuu.

Cnepn HavanHaTa fata nacvBbT MO NIU3MHIA ce HamarnsieBa ¢ pa3Mepa Ha U3BbpLUEHUTE MnaLllaHus u ce
yBein4aBsa C pasmMepa Ha nuxearta. MacvBBbT No NM3MHra ce npeoLeHsiBa, 3a Aa o0Tpasu NpeoLeHKnTe
UM M3MEHEHVATa Ha NM3MHIOBUSI [OTOBOP MM Aa OTpasu KopurupaHute UKCMPaHu Mo CbLLECTBO
NIU3UHIoBKM NnallaHua.




Cwmapt Opranuk Al
CamocTtosiTeneH uHaHCcoB oT4HeT
31 pekemspu 2024 r.

Korato 3agbrkeHUeTO 3a NU3NHT Ce NMpeoLeHsiBa, CbOTBETHATa KOPEKLUMsl ce OoTpassiBa B aKkTuBa C
npaBo Ha nons3eaHe wnu ce npu3Haea B nevanbaTta wnu 3arybaTa, ako GanaHcoBaTa CTOMHOCT Ha
aKTuea C NpaBo Ha Nosfi3BaHe Beve e HamarneHa o Hyna.

,U,py)KeCTBOTO e MaGpano Aa oT4nTa KPpaTKoCPOYHUTE NTM3NHIOBM 4OrOBOPU 1 NTU3UHIa Ha akTUBU C HUCKA
CTOWHOCT, KaTo 13rnon3ea npakTnyeckmnTe obnekyeHus, npeasnaeHn B ctaHgapTa. BmecTo npusHaeaHe
Ha aKTuBM C NpaBO Ha Nofi3BaHe U 3a4b/PKEeHUA No NIM3UHIOBU OOroBOpun, nnawaHnAaTa BbB BPb3ka C
TAX Ce Npu3HaBaT KaTo pas3xog B nevan6ara unu 3ary6aTa no nvHelHWa meTon 3a CpoKa Ha
NN3NHIroBmnA O0rosop.

B caMocTosTENnHMS 0TYeT 3a (OMHAHCOBOTO CbCTOSIHWE, aKTUBUTE C NPABO Ha NOM3BaHe Ca BKIIHYEHU
B ,MIMOTW, MalNHN 1 CbOPBXEHUS®, a 3a4bIKEHNUATA MO NU3MHIOBU AOTOBOPK Ca NPeACTaBeHW Ha
oTaeneH pea.

417 TectoBe 3a oGe3UeHKa Ha HemaTepuariHM aKTUBW, UMOTU, MALUMHU U CHOPBXKEHUA U
MHBECTULIUM B AbLUEPHU NpeanpUsaTUs

Mpy n3uncnseaHe pasmepa Ha obe3ueHkaTa [pyXecTBOTO AeduMHMpa Hail-mankata pasrpaHuyumMa
rpyna akTueu, 3a KOSiTO MoraT aa 6bAaT onpefeneHyn caMoCTOATENHW NapuyHW NoToumn (eAnHuUa,
reHepvpalia napuyHu notoum). B pesynTtaT Ha ToBa HSKOM OT akTUBUTE MOASIeXaT Ha TecT 3a
obesLeHka Ha HaMBUAYyanHa 6asa, a apyrv Ha 6a3a Ha eauHULA, reHepupaLla Napyu4HN NOToLM.

Bcuyky akTMBM M eaMHULM, TeHepupalLM NapuyHU NoTouu, ce TecTBaT 3a oGe3ueHKka NoHe BEAHBX
roavwHo. Beuuku apyrv oTAENHN akTUBY UMW eQVHWLM, TeHepUpaLLy NapuyH1 NoToum, ce TecTear 3a
obeslieHka, Korato CbOUTUS UM NpoMsiHa B oBCTosTencTeaTa UHAMKMPAT, Ye TaxHaTa GanaHcosa
CTOMHOCT He Moxe fa 6bae Bb3cTaHOBeHa.

3a 3aryba ot obesLeHka ce npu3HaBa cymara, ¢ KoATo banaHcoBaTa CTOWHOCT Ha AafeH akTUB Un
edVH1Ua, reHepupalla napuyHu noTouu, MpeBulaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOSITO € Mo-
BMCOKaTa OT CrnpaBeAnMBaTa CTOMHOCT, HaManeHa C pasxoaute no npofdaxba Ha OadeH akTue, U
HeroeaTa CToOWHOCT B ynotpeba. 3a Aa onpefdenu CToMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
[pyXecTBOTO M3uucCrnsiBa O4YaKkBaHWTe ObAeliM NapuyHKU NOTOUM 33 BCsSKa eauHuua, reHepupaiia
napuyH1 NoTouu, 1 onpeaens NoAXoaALmMs AMCKOHTOB (hakTop C Lien KarnkynupaHe Ha HacTosiwaTa
CTOWMHOCT Ha Te3au napuyHu notouu. [jaHHuTe, 13nonsBaHu Npu TecTBaHeTo 3a obesueHka, ce Gasvpar
Ha nocnegHus ogobpeH GilogkeT Ha [py>KeCcTBOTO, KOPUTMPaH Npy HEOBXOAMMOCT C LieN envMuHupaHe
Ha edbekTa oT 6bAeLLM peopraHn3aLmy U 3HaUUTENHN NogobpeHns Ha akTBU. [IMCKOHTOBWTE hakTopm
ce onpefensaT 3a Bcska oTAenHa eauMHULa, reHepupalla napyuyHn noToum, U oTpassiBaT CbOTBETHUSA
MM PUCKOB NPOuI, OLEHEH OT PbKOBOACTBOTO Ha [py»KecTBOTO.

3arybute ot obesleHka Ha eauHuLa, reHepupalla napuyHy NoTouu, ce MocoYBaT B HamaneHve Ha
GanaHcoBaTta cymMa Ha akTvBWTE OT Tasv eauHULA. 3a BCUYKW akTVBM Ha [IpyXecTBOTO PbKOBOACTBOTO
npeleHsiBa nocrefBallo Aanu CblUecTByBaT MHAMKaUWMM 3a ToBa, 4Ye 3arybata oT obesueHka,
npusHaTa B NPeAXOAHW FOAMHM, MOXEe Bedye [ja He CbluecTByBa Wnu aa e HamaneHa. ObesleHka,
npusHaTa B nNpeaxodeH Nepuof, Ce Bb3CTaHOBsABA, ako Bb3CTAHOBMMATA CTOMHOCT Ha eauHULaTa,
reHepupatLa napuyHu rnoToum, Haae1Wwaea HelHaTa 6anaHcoBa CTOMHOCT.
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418  ®UHAHCOBMU MHCTPYMEHTH
4.18.1 TlNpu3HaBaHe U oLueHABaHe

DduHaHCOBUTE aKTUBU U dJI/IHaHCOBVITe nacmen ce npu3HaeaT, Korato ﬂpy)KecTBOTO CTaHe CTpaHa no
[AOroBOpHUTE yCrnoBua Ha dI)VIHaHCOBVIﬂ WHCTPYMEHT.

®uHaHCOBUTE aKTMBWM Ce OTNMCBAT, KOraTo [OrOBOPHUTE MpaBa BbpXy MNapuyHUTe NoTouu OT
(hMHaHCOBUS aKTVB U3TUYAT UMM KOraTo (PHAHCOBWSIT aKTUB M MO CLLECTBO BCUYKW PUCKOBE W U3TOAW
ce NpexBbPIAT.

drHaHCOBWTE MacuBM Ce OTNWCBAT, KOraTo 3aAb/PKEHUETO, MOCOYEHO B [OTOBOPA, € U3MbIIHEHO, €
OTMEHEHO WM CPOKBLT MY € U3TEKbI.

4.18.2 Knacudmkaums n nbpBoHa4yanHo npu3HaBaHe Ha hMHaHCOBU aKTUBU

MbpBOHaYanHo hnHaHCOBUTE akTUBK Ce OTYUTAT NO CripaBeAsiMBa CTOMHOCT, KOpUrMpaHa ¢ pasxoauTe
no caenkara, ¢ U3knYeHne Ha PUHaHCOBUTE aKTMBW NO CnpaBeAnnBa CTOMHOCT npe3 nevantaTa unm
3arybata M TbProBCKATE B3eMaHWs, KOWTO He CbAbpXaT CblIECTBEH (HUHAHCOB KOMMOHEHT.
MbpBOHaYanHaTa oueHka Ha (hMHAHCOBUTE akTUBM MO CripaBeafiMBa CTOMHOCT npe3 neyanbtarta mnu
3arybata He ce kopurmpa C pasxoaute Mo caenkaTa, KOMTO Ce OTYMTaT KaTo TeKyly pasxoau.
[MbpBOHaYanHaTa oueHka Ha TbProBCKUTE B3EMaHWsl, KOUTO He CbAbpXaT CbLECTBEH (PUHAHCOB
KOMMOHEHT NPeACTaBNsBa LeHaTta Ha caenkaTa cbrnacHo MCPO 15.

B 3aBMCMMOCT OT HauvHa Ha NoCreaBallo oTYUTaHe, (OMHAHCOBUTE akTUBYK Ce Knacuduumpar B eaHa
OT CrefiHUTE KaTeropum:
e  ObMrOBY MHCTPYMEHTM MO aMOPTU3MPaHa CTOWHOCT;
e (hMHAHCOBM aKTUBU NO CPaBeAnMBa CTOMHOCT npe3 nevan6arta unu 3arybara;
e (bMHAHCOBM aKTMBM MO CMpaBeAnvBa CTOWHOCT Npe3 Apyr BceobXBaTeH AOXOA C unu 6es
peknacudmkaums B nedanbara unv sarybara B 3aBUCMMOCT Aani ca AbiroBU UMW KanuTasnosu
MHCTPYMEHTH.

Knacudmkaumata Ha pyHaHCOBUTE akTUBM ce onpeaens Ha 6asata Ha cnegHuTe [ABE YCroBUs:
e BusHec MofenbT Ha [ipyKecTBOTO 3a ynpaBrieHne Ha OMHAHCOBUTE akTUBY;
*  XapaKTepuUCTVKUTE Ha [OTOBOPHUTE NapWyHU MOTOLM Ha (PUHAHCOBUS aKTUB.

Bcuukn npuxoamn v pasxoau, CBbp3aHu ¢ (OMHAHCOBUTE aKTWBMW, KOUTO ca Mpu3HaTu B neyanbarta u
3arybata, ce BknouyBaT BbB ,PUHaAHCOBKM pasxoan” unun ,PUHaAHCOBK NMpUXoau* C U3KIOYEHWe Ha
obesleHkaTa Ha TbproBCkMTE B3eMaHusi, KOSTO ce npefctaBs Ha ped [pyrm pasxoan” B
camoCTOsiTeNHUS OTYeT 3a nevanbarta unu 3arybata v apyrus BceobxBaTeH foxoA.

4.18.3 TMNocnepaBallo oueHsABaHe Ha (PHAHCOBUTE aKTUBM

MpoueHTUTe Ha oyakBaHWTe 3arybu ce OCHOBABaT Ha NPOMUNUTE Ha MrallaHusTa 3a Npoaaxou 3a
nepuvog oT 36 MeceLla, KakTo U Ha CbOTBETHUTE UCTOPUYECKN KPeAUTHM 3arybu, HacTbNKUM Npe3 To3un
nepuod. VcTopuuyeckuTe CTOWHOCTM Ha 3arybute ce Kopurvpar, 3a fa oTpassBaT Tekyliata U
nporHo3HaTa HopMaLvsi 3a MakpOMKOHOMUYECKUTE (haKTOPU, KOUTO BIUSISIT BbPXY CNIOCOBHOCTTa Ha
KNMWEHTUTE fa ypexaaT B3eMaHusTa.

[ bNroBU MHCTPYMEHTU NO aMOpPTM3UpaHa CTOMHOCT

®rHaHCOBWTE aKTVUBU Ce OLIEHSIBAT N0 aMopTU3MpaHa CTOMHOCT, ako akTUBWTE U3MbIHABAT crieHuTe

KpUTEPUM 1 He ca onpeaerneHn 3a oLeHsiIBaHe No CnpaBeanvBa CTOMHOCT Npe3 nevanbara v 3arybara:

e [pYXKECTBOTO yNpaBrsiBa akTVBUTE B paMKUTE Ha GU3HEC MOAEn, YMsTO Len e Ja Abpxu

(hMHAHCOBWTE aKTUBW U Aa CbBUpa TEXHUTE AOTOBOPHU NapUYHW NOTOLY;
CbIMacHO [OroBOPHUTE YCIOBUA HA (PUHAHCOBWS aKTUB Ha KOHKPETHW AT Bb3HWKBAT
napu4HK NOTOLU, KOUTO Ca EAMHCTBEHO NalLaHus No rMmaBHMLa U NXBa BbPXY HenoraceHarta
cyma Ha rmaBHuuaTa.
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Tasu KaTeropusa BKnYBa HeaepnBaTUBHAU Q)MHaHCOBVI aKTUBW KaTO 3aeMu N B3eMaHusa C CpMKCVIpaHVI
uwnu onpegenuMmu nnawlaHua, KOUTO He Cce KOTUpaT Ha akTMBeH nasap. Cnen MbpBOHA4YanNHoOToO
npu3sHaBaHe Te Ce oueHABaT No amopTusnpaHa CTOMHOCT C M3Mon3BaHe Ha MeToaa Ha ecbeKTVIBHaTa
nuxea. D,VICKOHTVIpaHe He Cce M3BbpLuBa, Korato ereK'I'bT OT Hero € HecCblUeCTBeH. ﬂpy)KeCTBOTO
Kknacudguumpa B Tasu KaTeropusi napute 1 napuyHUTE ekBMBaneHTn, B3eMaHusATa OT CBbP3aHu nuua u
TbProBCKUTE N OpYrn B3EeMaHus.

L] T'bproacxu B3eMaHusA

TbproeckuTe B3eMaHNs ca CymMu, AbIDKUMU OT KIMEHTUW 3a NpoAafeHn CTOKW UNK YCnyrn, U3BbPLLEHN
B 0BuYanHusa xof Ha cTonaHckata aerHocT. OBMKHOBEHO Te ce AbIIKaT 3a ypexaaHe B KpaTbK CPOK U
crnefjoBaTenHo ca knacuduuupaHu  Kato  TekyliM. TbproBCkKUTE B3eMaHWs ce npuaHaBar
NMbpBOHAYaNHO B pasmep Ha 6Ge3ycroBHOTO Bb3HarpaxaeHwe, OCBEH ako CbAbpXaT 3HauUTenHu
KOMMOHEHTW Ha (huHaHcupaHe. [pyXecTBOTO AbPXW TbProBCKUTE B3eMaHWs C ULen cbbupaHe Ha
[OrOBOPHUTE Mapu4yHU MOTOUM W CriefoBaTeriHO MM OLEHsiBA MO amMopTu3upaHa CTOMHOCT, KaTo
M3Mon3ea MeTofa Ha edekTuBHaTa nuxea. [MCKOHTMPaHe He ce M3BbPLLBA, KOrato epeKTbT OT Hero
€ HECbLLECTBEH.

®uHaHCOBU aKTUBU NO cnpaBeAnMBa CTOMHOCT Npe3 nevyan6ara unu 3ary6arta

®rHaAHCOBK aKTVBU, 3a KOUTO He e NPUNOXUM BU3HeC Moaen ,AbpXaHu 3a cbbupaHe Ha JOroBOpHUTE
napuyHu notoun” mnu GusHec mModen ,AbpxaHu 3a cbbupaHe u npopaxba“, kakTo U PUHaHCOBM
aKTMBW, YUUTO AOTOBOPHM MapWUYHM NOTOLM HE Ca €AMHCTBEHO MNallaHus Ha rmaBHULA U NUXBU, ce
oTyMTaT No cnpaBeanuBa CTOMHOCT npes nevanbaTa unu 3arybarta. Beuyku AepmBaTMBHU (OMHAHCOBK
WHCTPYMEHTU CE OTYUTaT B Ta3un KaTeropusi C U3KMKYEHNE Ha Te3W, KOUTO ca onpeaeneHn n epekTUBHN
KaTo XeMKUpaLLy MHCTPYMEHTM 1 3a KOUTO Ce NpunaraT U3UCKBaHWSTa 32 OTYMTAHE Ha XeXMPaHETO.

Taau kaTeropus CbabpkKa CbLLO Taka MHBECTULMS B KAaNWUTanoBu UHCTPYMEHTU. [IpyecTBOTO oTumnTa
Tasn WHBECTULMS MO ChpaBeasiMBa CTOMHOCT npe3 nevyan6ata unu 3ary6aTta v He e Hanpasuna
HEOTMEHMM M3GOp da OTYMTA MHBECTMUMATA MO CnpaBeasiMBa CTOWHOCT npes Apyr BceobxsaTeH
aoxod.

MpomeHWTe B cnpaBeanMBaTa CTOMHOCT Ha akTMBUTE B Ta3u kaTeropus ce oTpassear B nevyanbarta u
3ary6ata. CnpaBefnusarta CTOMHOCT Ha (PMHAHCOBUTE aKTUBU B Ta3u KaTeropusi ce onpefens ypes
KOTVUPaHM LieHW Ha aKkTWBEH Nnasap Unu Ypes U3nonaeaHe Ha TEXHUKM 3a OLieHsIBaHe, B Cry4vait Ye Hama
aKTVBEH nasap.

4.18.4 OGe3ueHka Ha huHaHCOBUTE aKTUBMU

MauckBaHuaTa 3a obesueHka cbrmacHo MC®O 9, u3nonseaTt MHpopMauus, OpueHTUpaHa KbM
6bAaeLleTo, 3a Aa NPU3HAAT OvakBaHUTE KpeauTHW 3arybu — mopensT 3a ,04akBaHWUTE KpPeauTHU
3aryou”.

WHCcTpyMeHTUTE, KOUTO nonagat B obxBaTa Ha M3UCKBAHUSITa, BKMOYBAT 3aeMu W APYrv ObIroBu
(PVMHaHCOBW aKkTUBW, OLIEHSIBAHW MO amMOpTU3VMpaHa CTOWHOCT, TbProBCKW B3eMaHWus, akTUBW MO
[OroBopU, NpMU3HaTU U oueHsiBaHW cbrnacHo MCPO 15, KakTo U KpeauTHU aHraXuMeHTU U HSIKoU
[0roBopu 3a hrHaHcoBa rapaHuus (Mpy eMUTeHTa), KOMTO He Ce OTYMTaT Mo CrpaBeAnmBa CTOMHOCT
npes nevan6arta unu 3arybara.

MpusHaBaHeTO Ha KPeAUTHK 3arybu Beye He 3aBUCK OT HACTBLNBAHETO Ha CbOUTHE C KpeanTHa 3aryba.
Bmecto ToBa [IpyXecTBOTO pasrmexga Mo-MpoK ChekTbp OT MHOopMauusa npu oueHkata Ha
KPEAWUTHWUS PUCK U OLEHABAHETO Ha OYaKBaHUTE KpeaWTHW 3arybu, BKMIOYMTENHO MUHAnM cboutus,
TEKyLUM YCIOBUSA, pasyMHU 1 NOAABPXALLM NPOrHO3W, KOUTO BIMSISIT BbPXY O4akBaHaTa cbbupaemoct
Ha 6baeLumTe NapuyHM NOTOLM Ha MHCTPYMEHTA.

I'Ipvl npunaraHeTo Ha To3n Nnoaxo4d, Haco4YeH KbM 6'b,qeu.|eTo, Ce npaBu pasrpaHnvyeHne mexay:
L] d)VIHaHCOBM WHCTPYMEHTU, YNETO KpEeAUTHOTO Ka4eCTBO HE Ce € BNOLNII0 3HAa4YNTENHO CnpsaMo
MOMEHTa Ha NbpPBOHAYaNHOTO NpU3HaBaHe NN MMaT HUCbK KpeaAUTeH PUCK (dJaaa 1) n
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(PVMHaAHCOBW WHCTPYMEHTU, YNETO KPEAUTHOTO KA4YeCTBO CE € BIIOLUMIIO 3HAUMTENHO CrPSIMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HaBaHE UMM Ha KOWUTO KPEAMTHUS PUCK He e HUCBK (da3sa
2)

,DPaza 3“ obxBalla hMHaHCOBM aKTUBK, KOUTO UMAT OBEKTMBHM Aoka3aTerncrea 3a obesleHka
KbM OTYETHaTa fara.

12-MeceyHn o4akBaHW KpeAWTHM 3arybu ce npusHaBaT 3a MbpBaTa KaTeropusi, 4OKaToO OvakBaHWUTe
3arybu 3a uenus Cpok Ha (PUHAHCOBWTE WHCTPYMEHTW Ce Npu3HaBaT 3a BTOpaTa KaTeropus.
OuakBaHWUTe KpeauTHW 3arybu ce onpefensT KaTo pasnukata Mexay BCUYKM AOTOBOPHU MapuydHu
noTOLW, KOUTO Ce AbIxaT Ha [IpyecTBOTO U NapuyHWUTE NOTOLM, KOUTO TS AENCTBUTENIHO OYakKBa Aa
nonyuu (,napuyeH Hegoctur®). Tasu pasnuka e AUCKOHTMPaHa No NbpPBOHaYaNHUs ePeKTUBEH NUXBEH
MPOLEHT (MMM C KOPUTMPaHWS CNPSIMO KpeauTa edeKTUBEH NNXBEH MPOLIEHT).

M3uucnsBaHeTo Ha ovakBaHWTE KpeanTHu 3ary6V| Cce onpegena Ha 6asata Ha BEPOATHOCTHO
nperterneHarta I'Ipl/lﬁJ'IVIaVITeJ'IHa OueHKa Ha KpegUTHuUTe 3ary6w npes3 o4akBaHWA CPOK Ha (*)VIHaHCOBI/ITe
WHCTPYMEHTU.

TbproBcku n Apyrn B3eMaHus

[py>XecTBOTO M3MoN3Ba ONPOCTEH MOAXOA NPY OTYMTAHETO Ha TbProOBCKUTE W APYrU B3eMaHus, KakTo
1 Ha akTVBWTE MO AOrOBOP U MpU3HaBa 3aryba oT obe3LieHka kaTo o4akBaHW KpeauTHU 3arybu 3a uenvisi
cpok. Te NpeacTaBnsiBaT o4akBaHWsi HEAOCTUT B JOFOBOPHUTE NapU4HU MOTOLM, KaTo ce Ma Npeasua
Bb3MOXHOCTTA 3@ HEU3MbIIHEHWE BbB BCEKM MOMEHT OT Cpoka Ha (OUHAHCOBUS WHCTPYMEHT.
[ipy>keCTBOTO M3Mon3Ba CBOSi HATPYMaH OMWT, BLHLUHU MOKa3aTenu U MHOpPMaLWsi B SbJIrOCPOYeH
nnaH, 3a ia U341CIIM O4akBaHUTE KPEAWUTHM 3arybu Ypes pasnpefensiHeTo Ha KNMEHTUTE MO MHAYCTPUM
1 CpOYHa CTPYKTypa Ha B3eMaHuWsiTa 1 U3non3saikv MaTpuLa Ha npoBuU3nnTe.

4.18.5 Knacudmkaums n oueHsBaHe Ha (pMHaHCOBMUTE NacuBMU

duHaHcoBUTE nacuBu Ha ﬂpy)KeCTBOTO BKMOYBAT NOJIy4eHU 3aemMu, 3abJ/DKeHUA Mo NU3UHIOBU
[A0roBopun, TbProBCKU U Apyru MHAHCOBW 3a4bIMKEHMS.

duHaHCOBMWTE NacuBM Ce OLeHsIBAaT MbpBOHAYarHO MO CrpaBednviBa CTOMHOCT U, KbOeTo e
NPUNOXMMO, Ce KOpUrUpaT No OTHOLLEHME Ha Pa3XoAuTe Mo CAenkaTta, OCBeH ako [pyecTBOTO He e
onpeenuno AafeH pYHaAHCOB MacvB KaTo OLiEHsIBAH MO CrpaBeffiMBa CTOMHOCT npe3 nevantata u
3aryb6aTa.

®uHaHCOBWTE MacuBK Ce OLEHsIBaT NocneABallo Mo aMopTU3VpaHa CTOMHOCT, U3Mon3Baiku MmeToaa
Ha edekTMBHATA NMUXBA, C U3KITIOYEHVE HA AepVBATUBK U (PUHAHCOBM NacuBW, KOUTO ca ornpefeneHn
3a oueHsiBaHe MO ChpaBeAnuBa CTOWHOCT npe3 nevan6aTta unu 3arybata (C W3kMoYeHWe Ha
[AepuBaTUBHU (DUHAHCOBM MHCTPYMEHTU, KOWTO Ca onpeaerieHn U edeKkTUBHM KaTo Xemkupaly
WNHCTPYMEHT).

Bcuykn pasxoam cBbp3aHU C NIUXBU U, ako € MPUIIOXKUMMO, MPOMEHU B CnpaBeanvBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oTumMTaT B nevanbaTa unu sarybara, ce BknoysBaT BbB ,PUHAHCOBK pa3xoam”
mnu ,®HaHCcoBK Npuxoau®.

419 MartepuanHu 3anacu

MaTtepuanHute 3anacu BKkno4BaT MaTepuanu, CTOKM W npoaykums. B ceGectoiHocTTa Ha
MaTepuanHuTe 3anacu ce BKIOYBaT ANPEKTHUTE pa3xoau No 3akynyBaHeTo UM, npepaboTkaTa v apyru
npekn pasxoau, CBbP3aHW C JocTaBKaTa UM, KaKTO M 4acT OT obLuTe NPOM3BOACTBEHW pasxoau,
onpefeneHa Ha 6asata Ha HopmaneH MPOW3BOACTBEH kanauuteT. ®UHAHCOBMTE pasxoan He ce
BKMIOYBAT B CTOWHOCTTA Ha MaTepuanHuTe 3anacu.

Kbm Kkpass Ha BCekM OTYETEH Nepuoa MmaTepuarniHuTe 3anacu ce OueHsiBaT Mo Mo-HuckaTa oT
ceBecToiHOCTTa UM U TsIXHaTa HeTHa peanusyema ctoiHocT. CymaTta Ha Bcsika obesueHka Ha
maTepuanHuTe 3anacu Ao HeTHaTa UM peanuayema CTOMHOCT Ce Npu3HaBa kaTo pasxof 3a nepuoaa
Ha obesueHkaTa.
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[pyxecTBOTO onpepens pas3xoauTe 3a maTepuanHu 3anacu, kaTo M3non3Ba MeToAaa Ha cpefHo
npeTernieHa CTOMHOCT.

I'IpM npona)KGa Ha maTtepunanHuTe 3anacu TaxHaTta 6anaHcoBa CTOMHOCT ce npu3HaBa KaTo pasxon B
nepvoaa, B KOUTO € NPU3HAT CbOTBETHUAT NpUXoA.

HeTtHaTa peanusyema CTOMHOCT MpeAcTaBfsiBa O4yakBaHaTa NpojaxHa LeHa Ha MartepuanHute
3anacu, HamarneHa c o4akBaHuTe pa3xoau no npogaxbara.

B crnyyain ue maTepuanHuTe 3anacu ca 6unu sede o6esLeHeHr A0 HETHATa UM peanuayema CTOMHOCT
1 B NocreABall oTYeTEH NepMoj ce OKaxe, Ye YCroeusiTa AoBenm Ao obealieHkaTa He ca Beye Hanuue,
TO ce Bb3NpMemMa HoBaTa UM HeTHa peanuayema cToHocT. CymaTta Ha Bb3CTaHOBSBAHETO MOXE Aa
6bae camo 40 pasmepa Ha 6anaHcoBaTta CTOMHOCT Ha MaTepuarnHuTe sanacu npeau obesleHkaTa.
CymaTta Ha 06paTHO Bb3CTaHOBSBaHE Ha CTOMHOCTTA Ha MaTepuariHuTe 3anacu ce oTyMTa KaTo
HamareHve Ha pasxoauTe 3a MaTepuanu 3a nepuoaa, B KOTo Bb3HMKBA Bb3CTaHOBSBAHETO.

420 [aHbum BbpxXy AoxoAa

PasxoguTe 3a gaHbum, npusHatm B nevyan6arta unu 3ary6aTa, BKNo4BaT Cymata Ha OTCpoYeHUTe un
Tekywn faHbLUM, KOUTO HE ca NpuU3HaTU B Apyrus BceobxBaTeH Aoxo4 vUnu AONPEKTHO B cobCcTBEHMS
Kanutan.

TekylimTe OaHbYHW aKTUBU W/WNKU NacuBM NpeacTaBnaBaT Te3n 3a4biMKeHUss KbM UMW B3EMaHusi oT
AaHbYHUTE MHCTUTYLMM, OTHACALWM Ce 3a TeKylW WU NPEeAXOAHM OTYETHW Nepuoau, KOUTo He ca
nnaTeHn KbM JartaTa Ha CaMOCTOATENHUS (PUHAHCOB OTYET. TeKyLWMST AaHbK € ObIMKUM BbpXy
obnaraemua Joxof, KOMTO ce pasnuyasa oT nevan6ata unu 3ary6ata B caMoOCTOSITENHUSI (DMHAHCOB
oTyeT. M3uncnsiBaHeTo Ha TeKyLMs AaHbK e 6asupaH Ha JaHbYHUTE CTABKW U Ha AaHbYHUTE 3aKOHM,
KOWUTO ca B Cuna KbM Kpasi Ha OTYETHUSI nepmog.

OTCpO‘-IeHVITe AaHbUn Ce u34ucnasaT Mno nacuMBHUA METOL 3a BCUYKM BPEMEHHW pPasfiku mexay
6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U NMacuBWTE U TAXHATa AaHbYHa OCHOBa. OTcpoqu AaHbK HEe ce
npeaswxaga npuv NbpBOHAYANHOTO MPU3HaBaHeE Ha akTUB UM NacuB, OCBEH aKko CbOTBEeTHaTa
TpaH3aKkumnsa He 3acdra gaHbyHaTta unn c4eToBoaHaTa nevan6a.

OTCpO‘-IeHVITe AAHBYHN aKTUBU N NACUBU HE Ce AUCKOHTUPAT. an TAXHOTO U34UCNEHMe Ce n3non3eat
AaHbYHM CTaBKW, KOUTO ce oyakBa Aa bbpar npunoXxumn 3a nepuofa Ha peanusaumdara vm, npu
ycrosue 4e Te Cca Bie3nu B cuna unmn e CUrypHo, 4e Lie Brie3Har B cusna, KbM Kpasi Ha OTYETHUS nepuoa.

OTcpoyeHNTe AaHbYHW NacuBY Ce NPU3HABAT B MbileH pa3mep.

OTCcpoyeHn AaHbyYHU aKTBM Ce NpuU3HaBaT, CamMo ako CblLLECTBYBa BEPOSITHOCT Te Aa 6baaT yCBOEHU
ype3 6baewmn obnaraemu goxoau. OTHOCHO NpeleHkaTa Ha PbKOBOACTBOTO 3a BEPOSTHOCTTAa 3a
Bb3HUKBaHE Ha 6GbaeLum obnaraemu JOXOAM, Ype3 KOUTO Aa ce YCBOAT OTCPOYEHU AaHbYHU aKTUBMU,
BWDKTE NOsiCHeHue 4.25.

OTCpoYeHn JaHbYHWM aKTUBM WM MAcMBM Ce KOMMEHcupaT, camo KoraTo [IpyKecTBOTO Mma npaBo W
HaMepeHne na KoMneHcupa TekyuwmTe JaHb4HU akTMBU UNu nacueu OT CbllaTa AaHbYHA MHCTUTYLUA.

npOMﬂHaTa B OTCpOYeHNTE JaHbYHWN aKTUBWN UNU NacmBu ce NpusHaBa KaTo KOMMAOHEHT OT AaHbYHUA
npuxoa unv pasxof B nevan6ara unm 3ary6aTa, OCBEH aKO Te He Cca CBbp3BaHW C NO3nUUKU, NPU3HATU
B Apyrmnsa BceobXBaTeH AOXO0/ UKW AUPEKTHO B COBCTBEHUS KanuTar, Npu KOeTo CbOTBETHUAT OTCPOYEH
AaHBK ce Npu3Haea B Apyrusa BceobxBaTeH 4OXOA MU B COBCTBEHUS KanuTan.

4.21 Mapu 1 napnyHu eKBMBaneHTn

MapuTe 1 napuyHUTe EKBUBANEHTU HA [pY>KECTBOTO CE ChCTOSAT OT HANMUYHWTE Napy B 6poii M NapuyHn
cpeacTBa no 6aHKOBW CMETKM.
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4.22 Co6CTBEH KanuTan, pe3epBu U pasnpegerneHne Ha AUBUAEHTU
AKUMOHEPHUAT Kanutan Ha [JpyxecTBOTO OTpa3siBa HOMWHANHaTa CTOMHOCT Ha eMUTUPaHWUTE akLWn.

Pe3epBuTe BknouBaT NpemMmneH peseps, pe3epBu CbrmacHo Y. 246 oT TbpProBCKUS 3aKOH U Apyru
pesepsu.

npeMVIi”IHI/IHT pes3epB BKMN4YBa NpemMun, noslydeHn npu nbpBoHaA4YarHOTO eMUTUpaHe Ha cobcTBeH
Kkanutan v oT nocneggaluy caenku cbC cobcTBeHU akumn. Bemukm pas3xoan no cAenku, cBbp3aHun C
eMuTupaHe Ha akuuu, ca npucnagHaTtn OT BHeECEHUA Kanutarn, HETHO OT JaHb4HU obnekyeHus.

HepasnpeneneHata nevanfa BknioyBa TekylWsi (DUHAHCOB pe3ynTaT U HaTpynaHuTe nevantu u
HEMOKPWUTM 3ary6u OT MUHANMN FOANHW.

3agbrkeHusTa 3a nnaljaHe Ha AMBUAEHTU HA aKLMOHEpUTE Ce BKITIOYBAT Ha peq ,3aablKeHus KbM
CBbP3aHM NuUA” B CaMOCTOSITENHUSI OTYET 3@ (PUHAHCOBOTO CbLCTOSHWE, KOraTo AWBUAEHTUTE ca
opobGpeHu 3a pasnpeferneHue ¢ pelueHne Ha oBLOTO cbBpaHue Ha akuMoHepuTe mpeau kpas Ha
OTYETHMSA Nepuoa.

Bcuykmn TpaH3aKkuyunm cbC cobCcTBEHULMTE Ha D,py)KeCTBOTO Ce npeacTaBAT OTAEeNHO B CaMOCTOATENMHUA
OT4ET 3a NpoMeHuTe B cobcTBeHMs kanuTan.

4.23 [leHCUOHHM M KPaTKOCPOYHMU Bb3HarpaXxaeHus Ha cnyxurenure

[pyXecTBOTO OTYMTa KPATKOCPOUHW 3aAbIMKEHUA MO KOMMEHCUPYEMU OTMYCKU, Bb3HWKHANW nopaau
HEeW3nonaeaH NnaTeH roAuWeH OTNyCK B ClyYauTe, B KOUTO Ce O4vakBa ToM Aa OGbaaT nonssaH B
pamkuTe Ha 12 Meceua cnep Jatata Ha OTYETHUS Mepuof, Npe3 KOUTO HaeTUTe nuua ca MosoXunm
TpyZa, cBbp3aH C Tean oTrycku. KpaTKoCpouHWUTE 3aAbIPKEHWSI KbM NepcoHana BKIYBAT HagHWULM,
3annaTu v coumanHy OCUrypOBKY.

CbrnacHo maucksaHusTa Ha Kogekca Ha Tpyaa npu npekpaTtsiBaHe Ha TPYAOBOTO MPaBOOTHOLLEHME,
crep KaTo ClyXUTENST e Npuaooumn NPaBo Ha NEHCUSA 32 OCUTYPUTENEH CTaX U Bb3pacT, [pyKecTBOTO
€ 33 bIIKEHO Aa My U3nnaTu o6esLLeTeHVe B pasMep 40 WecT 6pyTHU paboTHU 3annaTu. [ipyecTBoTO
€ HauyMcruio MpaBHO 3aAbllKeHWe 3a M3nnawaHe Ha OODe3LWETEHUs Ha HaeTuTe nuua npu
NeHCUoHMpaHe B CbOTBETCTBME C u3uckBaHusTa Ha MCC 19 ,[loxogu Ha HaeTu nuua” Ha 6a3a Ha
NPOrHo3mpaHun NnaLlaHus, AUCKOHTUPAHN KbM HACTOSILLMA MOMEHT C AbIFOCPOYEH NIMXBEH NPOLIEHT Ha
6e3pNCKOBM LIEHHWN KHIDKA. [IpyXeCTBOTO AbIIKM NEHCUOHHN Bb3HArpaxaeHus Ha CryxuTenute cu no
nnaHoBse ¢ AeuHMpaHn JOX0AM U No NnaHoBe ¢ AedUHUPaHN BHOCKM.

lMnaHoBe ¢ AedUHMPaHN BHOCKM Ca NMEHCMOHHW MiaHoBe, NO KOMTO [pyXeCcTBOTO BHacs UKCMpPaHu
BHOCKV B He3aBWCUMW ApyKecTBa. [IpyXeCTBOTO HsiMa ApYry MpaBHW MW [OTOBOPHU 3a4bIKEHUS
cnep nannawaHeTo Ha puKkcupaHuTe BHOCKU. [IpyXecTBOTO nnatia huKCUpaHn BHOCKW MO AbpKaBHU
nporpamm 1 NEHCMOHHW OCUIYPOBKYM 3a CMyXWUTeNu BbB BPb3Ka C NNaHoBeTe ¢ AeUHNPaHN BHOCKM.
BHockuTe no nnaHoBeTe ce Mpu3HaBaT 3a pasxod B nepuopa, B KOWTO CbOTBETHWUTE YCnyrv ca
NOMyYeHn OT CIYyXUTEnNs.

MnaHoBe ¢ AeuHMpaHn [oxoam ca NEHCUOHHW NNaHOBE, CMopes KOUTO ce onpeaensi cymaTa, KosiTo
CNYXWTENaT LWe nonyyn crnef neHcuoHupaHe. [lpaBHWTe 3agbrkeHus 3a uM3nnawaHeTo Ha
AeduHnpaHnTe AOXOAM OCTaBaT 3afbimKeHnst Ha [ipyxecTBoTo.

3agbrkeHneTo, NpusHaTo B GanaHca OTHOCHO MfiaHoBe C AeduHMpaHW OOXOAM, NpeacTasnssa
HacTosillata CTOMHOCT Ha 3adbIXEHMETO MO M3nnallaHe Ha AedMHUpaHM OOXO0AM KbM AaTtata Ha
6anaHca, HamarneHa CbC crpaseanMBaTa CTOMHOCT Ha akTUBMTE MO NnaHa.

OueHkaTa Ha 3aabimkeHusTa e 6asvpaHa Ha CTaHAaPTHU MHAMAUMOHHM CTaBKK1, O4aKkBaHa MpoMsiHa
Ha pasxoguTe 3a MeaULUMHCKO 0GCnyXBaHe ¥ CMbPTHOCT. Bbaelmn yBenMyeHus Ha 3annatute CbLio
ce B3emaT nof BHUMaHue. [JUCKOHTOBUTE (haKTOpyW Ce OMnpeaensaT KbM Kpasi Ha BCsKa roguHa KaTto ce
B3VMMa NpeaBua JOXOAHOCTTa Ha LEHHMW KHWKA, M3NAAEeHN W rapaHTupaHu OT AbpxasaTta, KouTo ca
[EeHOMWHMpaHW BbB BasyTaTa, B KOSITO oxoauTe Wwe 6bAaT nnateHu u ca ¢ nagex, 6rmsbk 4o To3n
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Ha CbOTBETHUTE MEHCUOHHU 334 bIKEHNs. 3aabIDKEHUATA, NMPU3HATM N0 OTHOLLEHWE Ha NIaHoBETE C
AedMHUpaHn OXOAM, NPEA0CTaBSAHM OT [IpyKEeCTBOTO, NOASIEKAT Ha NPOMSIHA, Thii KaTo TE3N (hakTopu
moraT Aja Bapupar C TeYeHUe Ha BPemMeTo.

AKTIOEpCKUTE Nevantu unu 3arybu ce npuaHaeaT B Apyrist BceobxBaTeH JOXOA,.

Pa3xoguTe 3a NMxeu, CBbP3aHU C NEHCUOHHUTE 3a4bIHKEHNS, Ca BKITIOYEHWN B CAMOCTOATENHUSA OTYET
3a nevyanbarta unu 3arybata n gpyrus BceobxsaTeH foxoa Ha pef ,PuHaHcoBu pasxoaun”. Pasxogute
no TPYAOBKSA CTax ca BKNioyeHn B ,Pa3xoamn 3a nepcoHana”.

KpaTKocpoyHuTE JOXOAM Ha CRyXWUTEenuTe, BKIHOYUTENHO U nonaraemMmTe ce OTNycku, ca BKIOYEHU B
TekywuTe nacveu Ha pepn ,[MEHCMOHHU W ApYru 3aQbiKeHUst KbM MepcoHana’ no HeaWUCKOHTUpaHa
CTOWHOCT, KOSITO [1py>KeCcTBOTO OoyakBa Aa usnnatu.

4.24 TpoBW3uKM, yCNOBHU NacUBU U YCITIOBHU aKTUBM

MpoBuaMnTE ce Mpu3HaBart, Korato MMa BEPOSITHOCT CErallHW 3aQbiDKEeHUst B pesyntat OT MUHaso
cbbuTe fa [oBeaaT [0 U3XOAsLL MOTOK Ha pecypcu oT [ipyxecTBoTo U Moxe Aa 6bhe HanpaseHa
HagexaHa oueHka Ha cymarta Ha 3abIDKeHNeTo. Bb3MOXHO € CPOYHOCTTa Unu CyMaTa Ha U3XOAsALLMS
napuyeH noTok Aa e HecurypHa. CeraluHo 3afbikeHue ce nopaxza OT HanMuMeTo Ha MpaBHO UMK
KOHCTPYKTVUBHO 3aAbIDKEHWE BCNEeACTBUE HA MUHAMNM CbOUTUS, HAaNpUMep rapaHuum, NpaBHK Copose
unu obpemeHsiBawyu gorosopu. MMpoBM3MMTE 3a MPECTPYKTypUpaHe ce Npu3HaBaT camMo ako e
pa3paboTeH 1 npunoxeH nogpobeH copManeH nnaH 3a NPecTpyKTypupaHe Wnv pPbKOBOACTBOTO €
065BIIIO OCHOBHWTE MOMEHTY Ha NiaHa 3a NpecTpyKTypupaHe npej Teaun, Kouto 6uxa 6unum sacerHani.
Mposuanm 3a 6baeLn 3aryby oT AeHOCTTa He ce NpU3HaBar.

CymarTa, KOATO ce npusHaBa KaTo MPOBU3KS, Ce M3uucnsiBa Ha 6asa Haii-HagexaHaTa oueHka Ha
pa3xoauTe, HEOGXOAMMM 33 ypeXkaaHe Ha CerawHo 3agbIKeHVE KbM Kpasi Ha OTYETHUSA Nepuog, kato
ce B3emarT B NpeaBui pUCKOBETE WM HECUIYpPHOCTTA, CBbP3aHWU CbC CEralHoTO 3agbrkeHne. Korato
CblUEeCTBYBaT peauula NoAaoOHW 3agbilKeHUsi, BeposiTHaTa HeoBXOAMMOCT OT U3XOAsLy MOTOK 3a
noracsiBaHe Ha 3a4bJKEHWETO Ce Onpefens, KaTo ce OTYeTe rpynarta Ha 3aabIDKeHUsTa KaTo Lsano.
MpoBu3nnTE Ce ANCKOHTUPAT, KoraTo eeKkTbT OT BPEMEBUTE Pa3nukuM B CTOMHOCTTa Ha napuTe e
3HauYnUTEnNeH.

Ob6e3LeTeHnst OT TPETU NULA BbB Bpb3ka C AafeHO 3adbIDKeHNe, 3a KOUTo [1pyKecTBOTO € CuUrypHa,
Ye LUe nory4yu, ce NpM3HaBaT kaTo OTAeNeH akTvB. To3n akTMB MOXe U Aa He HaJBWLLAaBa CTOMHOCTTa
Ha CbOTBETHaTa NpPoOBU3NA.

MpoBu3unTe ce NnpepasrnexaaT KbM Kpast Ha BCeKU OTYETEH Nepuoa U CTOMHOCTTa UM Ce Kopurupa, 3a
[a ce oTpasu Hait-gobpaTta npubnusnTenHa oueHka.

B cryyanTe, B KOUTO C€ CUMTA, Ye € Manko BePOSTHO a Bb3HUKHE U3XOASLL NMOTOK Ha MKOHOMUYECKU
pecypcy B pe3ynTaT Ha TeKyLlo 3agbiPKEHNe, NacvB He Ce Npu3HaBa. YCoBHUTE Nacueu crieqsa Aa
ce oLileHsIBaT NoCrnefBaLlo Mo Mo-BMcoKaTa CTOMHOCT MexXAy onucaHaTta no-rope cpaBHUMa NpoBU3Nst
\ MbpBOHaYanHo npusHaTata cyma, HamaneHa ¢ HaTpynaHaTa amopTM3aLmst.

BeposiTHM BXOASALLM NOTOLM HA MKOHOMMWYECKW MOS3W, KOUTO BCE OLLE HEe OTFOBapsAT Ha KpuTepunuTe 3a
npu3HaBaHe Ha aKTuB, Ce€ CMATAT 3a YCITOBHU aKTUBWU.

4.25 3Hauummn npeueHKU Ha PbLKOBOACTBOTO NpPU NpunaraHe Ha c4yeToBoAHaTa NONMUTUKaA

3HauMMMTEe MpeLEeHKN Ha PbKOBOACTBOTO MpU MpuUiaraHeTO Ha CYETOBOAHUTE MOMUTUKA Ha
[pyXecTBOTO, KOUTO OKa3BaT HAN-CbLLECTBEHO BMUSAHME BbPXY CAMOCTOSITENIHUA (DMHAHCOB OTYeT, ca
onucann no-gony. OCHOBHUTE U3TOYHULIM HA HECUTYPHOCT NPU M3MNON3BaHETO Ha NpUBNManTenHuTe
CYETOBOAHW OLIEHKM Ca onucaHu B NosicHeHue 4.26.
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4.25.1 OTCpoYeHM AaHBYHU aKTUBU

OueHkaTta Ha BEpPOSTHOCTTa 3a 6baeluym obnaraemyt JOXOAU 38 YCBOSIBAHETO HA OTCPOYEHN AaHbYHM
akTvBu ce 6asvpa Ha nocnegHata ofobpeHa GlofXeTHa MpPorHo3a, KopurMpaHa OTHOCHO 3HAYUMKM
Heobrnaraemu MpUXoaM U pPas3xoau U CneundUyHU OrpaHUYeHUst 3a NpeHacsiHe Ha HEeW3non3saHu
[aHbyHU 3arybu unu kpeauTu. AKo HagexaHa nNporHo3sa 3a obnaraem 4oxof npeanonara BeposTHOTO
M3Morn3BaHe Ha OTCPOYEH JaHbyeH akTMB 0COBEHO B Crlyyau, Korato akTUBbLT MOXe [a ce ynotpetu
6e3 BpeMeBO OrpaHunyeH1e, ToraBa OTCPOYEHUSIT AaHbUYeH akTUB Ce Npu3HaBa uausano. MpusHasaHeTo
Ha OTCPOYEHU AAHBYHWM aKTUBWM, KOUTO MOANEXaT Ha OnpeferieHW NpaBHWM WM UKOHOMMUYECKM
orpaHuyeHvsi NN HECUTypHOCT, ce NpeLieHsiBa OT PbKOBOACTBOTO 3a BCEKM OTAENEH Cryyai Ha 6a3aTta
Ha cneunduuHUTe hakTn n obcToATeNCTBA.

4.25.2 [1LNroBU UHCTPYMEHTHU, OLIEHsIBaHU MO aMOpPTU3UpPaHa CTOUHOCT

AHanM3bT U HaMEpeHUsiTa Ha PbKOBOACTBOTO Ca NOTBBbPAEHU OT GU3HEC MOAena Ha AbpXaHe Ha
ObNTOBUTE WHCTPYMEHTW, KOUTO OTFOBapsiT Ha W3UCKBaHUATa 3a MonyyaBaHe Ha mnnawaHus
€[IMHCTBEHO Ha rmaBHULA 1 NMXBU. ToBa peLLeHNe e CboBpa3eHo ¢ TekyLlaTa NMKBMAHOCT M KanuTana
Ha [lpyxecTBoTO.

4.25.3 Cpok Ha NM3MHroBuTE AOrOBOPMU

Mpu onpepensiHe Ha cpoka 3a NM3NHIOBUTE AOrOBOPU, PHKOBOACTBOTO B3eMa NpeaBua BCUYKM hakTu
1 obCcTOATENCTBA, KOUTO Cb3AABaT MKOHOMUYECKU CTUMYIN Aa YNpaxHsIBaT onuus 3a yablikaBaHe unm
He ynpaxHsiBaT onuus 3a npekpatssaHe. OnuunTe 3a yabrxaBaHe (U1 NnepuoauTe crne onuuuTte 3a
npekpaTsiBaHe) ca BKIOYEHW B CPOKa Ha NM3MHra caMo ako € AOCTaTbYyHO CUTYPHO, Ye NU3UHTOBUST
[OroBOp € YABIMKEH (UNN He € NpeKkpaTeH).

4.26 HecurypHocT Ha cC4eTOBOAHWUTE NPUGNU3UTESTHU OLIEHKMN

Mpy M3roTBAHETO Ha CaMOCTOSITENHWS (PUHAHCOB OTYET PBKOBOACTBOTO MpaBu  peauua
NPEANoNoXeHUsl, OLEHKN 1 JOMYCKaHUs OTHOCHO MPU3HABAHETO U OLIEHSIBAHETO Ha akTUBM, MacuBy,
MPUXOAN 1 pasxoau.

[eiictBuTenHWTe pesynTaTM MoraT fa ce pas3fnuyaBaT OT MPeanonoXeHusTa, OLeHKUTe WU
AonyCKaHnAaTa Ha PbKOBOACTBOTO M B pefKu crydanm CbOTBETCTBAT HaNMb/IHO Ha npenBapuTesniHoO
OoueHeHUTe pe3ynTtaTu.

MHdopMaumua OTHOCHO CbLUECTBEHUTE MPEAMNoSioKEHNUs!, OLEHKN U AOMYCKaHWUs, KOMTO OKasBaT Hai-
3HaAYUTENTHO BNIMSIHWE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha akTWUBK, MAcUBM, NPUXOAW 1 pa3xoau e
npeacTaBeHa no-gony.

4.26.1 OO6e3ueHKa Ha HedpMHAHCOBU aKTUBU U MHBECTULIMU B AbLUEPHU NPeAnpUATUA

3a 3aryba ot obe3leHka ce npu3HaBa cymaTa, C kosiTo 6anaHcoBaTa CTOWHOCT Ha AafeH akTuB Uin
eVH1Ua, reHepupalla napuyHu noTouu, MpeBullaBa Bb3CTaHOBMMATa UM CTOWHOCT, KOATO € no-
BUCOKaTa OT crpaBefnuBaTta CTOWHOCT, HaManeHa c pas3xoauTe no npoaaxba Ha AageH akTvs, U
HeroBaTa CTOMHOCT B ynoTpe6a. 3a Aa onpefenu cToiiHocTTa B ynotpeba, pbkoBOACTBOTO Ha
[pyxecTBOTO M34MCnsBa ovakBaHWTe ObAely nNapuyHW NoTouM 3a BCsika eAuHuua, reHepupala
napuyHK NoTouW, 1 onpeaens NoAXOAsALMS AUCKOHTOB hakTop C Len kankynupaHe Ha HacTosiara
CTOMHOCT Ha Te3n NapuyHn noToum (BX. nosicHexne 4.17). Mpu naymcnsiBaHe Ha ovakBaHUTe 6bAeLLmn
NapuyHK NOTOLM PHLKOBOACTBOTO NpaBu NPeAnonoXeHns OTHOCHO Bbaelwnte 6pyTHU nevanbu. Tean
NpeanosioXeHnst ca CBbp3aHu ¢ 6baelm cbbutna n obcroaTencTsa. [lencTBUTENHUTE pe3ynTaTn
MoraT Aa ce pasnuyaBaT M Aa HanoxaT 3Ha4YMTeSIHW KopeKkuuu B akTMBUTe Ha [lpy>ecTBOTO npe3
cneppalyarta oT4yeTHa roguHa.

B noBeyeTo cnyyau npu onpeaensiHeTo Ha MpUOXUMUS AUCKOHTOB (HakTOp Ce MpaBu OLleHKa Ha
NOAXOASLLMTE KOPEKLMM BB Bpb3ka C NasapHUs PUCK U PUCKOBUTE (hpaKTopu, KOUTO ca crneumnduyHmn
3a OTAENHUTE aKTUBM.




Cwmapt Opranuk Al
CamocTtosTeneH puHaHCcoOB oTYeT
31 pekemspu 2024 r.

[OpyxecTBOTO exerogHo TectBa 3a o6e3sleHKka WHBECTULMUTE CU B AbLIEPHU APYXecTsa.
PbKOBOACTBOTO M3BbpLUBA MOAPOGEH Mperrief W aHamua Ha (OUHAHCOBOTO CbLCTOSHUE M Apyra
HanmW4Ha, peneBaHTHa (UHaHCOBA WHMOPMaUMs Ha ObluepHuTe ApyxecTsa. CTOWHOCTTA Ha
ApyXecTBaTa ce U3MepBa C LeHaTa Ha CbOTBETHUTE GU3HECW W/WMKM CTOMHOCT Ha MpUTEXaBaHWTe
aKTMBM, KaKTO U NepPCnekTUBMTE 3a Pa3BUTUE Ha CEKTOPUTE, B KOUTO onepupar.

Mpe3 2024 r. ApyxecTBOTO € 0be3ueHnna Ha 100% nHBecTULMATA CU B AbLUEPHO ApYxecTBOo Amigos
International Trade B.V. n e otyeno 3aryba ot obesueHka B pa3mep Ha 138 xun. ne. Kbm 31 gekemBpu
2024 r. n 31 pekemspu 2023 r. [JpyXeCcTBOTO He € YCTaHOBWNO Heob6XOAMMOCT OT AOMbIIHUTENHA
obe3LeHKa Ha HeTEKyLLM aKTUBM.

4.26.2 [MoneseH XMBOT Ha aMOPTU3UPYEMU aKTUBU

PBHKOBOACTBOTO Npepasrnexaa MoresHusl XWBOT Ha aMOPTU3MPYEeMWUTE aKkTUBM B Kpasi Ha BCEKW
OTYeTeH nepuog,.

Kbm 31 pekemBpy 2024 r. pbKOBOACTBOTO OMpeAens MONe3HWs XMBOT Ha aKTUBUTE, KOWTO
npefcTaBnsBa OYakBaHUsS CPOK Ha MON3BaHE Ha akTuMBWUTE OT [pyxecTBOTO. [PEHOCHUTE CTOMHOCTM
Ha aKkTuBWTE ca aHanuavpaHu B nosicHeHns 5 u 6. [efCTBUTENHUAT NOME3EH XMBOT MOXe Aa ce
pasnuMyaBa OT HanpaBeHaTa OLeHKa Nnopaau TEXHWYECKO W MopanHo usxabsiBaHe, NMpeauMHO Ha
COTyepHU NpPoAYKTH 1 KOMMIOTLPHO o6opyaBaHe.

4.26.3 MartepuanHu 3anacu

MaTepuanHuTte 3anacu ce oLeHsiBaT No No-HUckaTta CTOMHOCT OT LieHaTa Ha npuaobvBaHe U HeTHaTa
peanusyema cToliHocT. Mpy onpefdensiHe Ha HeTHaTa peanudyema CTOWHOCT PbKOBOACTBOTO B3eMa
npeaBus Hali-HafexaHaTa HanuMyHa WHGopMauus KbM JaTata Ha npubnuautenHaTta oOLeHka.
OcHoBHaTa [eNHOCT Ha [Jpy)keCTBOTO € M3NOXeHa Ha Na3apHW NPOMEHW, KOUTO MoraT fa [oBeaaT Ao
pesku U3MEHEHUs B MpofdaxHWTe LeHW. Bbbpeliata peanusauus Ha GanaHcoBaTa CTOMHOCT Ha
maTtepuanHuTe 3anacu B pasmep Ha 18 248 xun. nB. (2023 r.: 13 726 xun. nB.) ce Bnusie oT obwmTe
nasapHu NPOMeHMW.

4.26.4 W3mepBaHe Ha o4aKBaHUTe KpeAWUTHU 3aryomu

KpeautHuTe 3ary6u npecTaBnsiBaT pasnukata Mexay BCUYKV JOTOBOPHU MapUYHM NOTOLM, AbIDKMMU
Ha [pyXecTBOTO M BCUYKM NapU4HU noTouu, kouTo [pyxecTBOTO ovakea Aa nonyuun. OyakeaHuTe
KpeauTHW 3ary6u ca BeposiTHOCTHO MpeTerfieHa OueHKa Ha KpeauTHWTe 3arybu, KOWTO W3uckeaT
npeueHkaTta Ha [pyxecTBoTo. OuyakBaHUTe KpeaUTHW 3arybu ca AWCKOHTMPaHU C MbpBOHaYanHus
eheKTUBEH JIMXBEH MPOLEHT (MU C KOPUTMPaHUs CNpsIMO KpeauTa edekTVBEH NMUXBEH MPOLEHT 3a
3aKyneHu Unu MbpBOHaYarHo Cb3gafeHn (hUHaHCOBM akTVBW C KpeAUTHa obe3LeHka).

4.26.5 3apbmkeHue 3a u3nnawaHe Ha AaeUHUpPaHU AoxXoAmn

PBHKOBOACTBOTO OLEHsIBA BEAHBX FOANLLHO C 3aABIMKEHNETO 3a UannallaHe Ha fedrHUpaHy JOXOAW.
[leiicTBUTENHaTa CTOMHOCT Ha 3a4b/DKEHNETO MOXe Aa Ce pasnuyaBa OT npefBapuTenHata oueHka
nopagu HeviHaTta HecurypHocT. OLeHkaTa Ha 3a4bIPKEHNETO 3a U3nnallaHe Ha AedUHUpaHn JOXOAN
Ha cTonHocT 139 xun. nB. (2023 r.: 105 xun. nB.) ce 6asnpa Ha cTaTUCTMYeCcKU nokasaTenu 3a
MHNaums, pa3xoam 3a 3apaBHO 06CnyxBaHe U CMbPTHOCT. [ipyr dhakTop, KOWTO oka3ea BrusiHME, ca
npeasuaeHnTe oT [pyxecTBOTO GbAeluy yBenuuyeHus Ha 3annatute. [MCKOHTOBUTE (hakTopu ce
onpefensT KbM Kpasi Ha BCsSKa roAMHA CNPSIMO JIMXBEHUTE TMPOLEHTU HA BUCOKOKAYECTBEHM
KopriopaTvBHU 0Bnuraumm, KOMTo ca AEHOMUHMPaHW BbB BaryTaTta, B KOATO LWie 6bAaT usnnawiaqm
AedUHUpaHUTE [0XOAM M KOUTO ca C MNafex, CbOTBETCTBAl, NpuBNM3MTENHO Ha najexa Ha
CbOTBETHWUTE MEHCUOHHW 3aAbIlkeHUsi. HecurypHocT B npubnuanTenHata oueHka CblliecTByBa Mo
OTHOLLUEHWE Ha [OMyCcKaHusTa, KOSATO MOXe [a Bapupa W [a okaxe 3HauuTeneH edekT BbpXy
CTOMHOCTTA Ha 3aAbIMKEHUATA 3a U3nnallaHe Ha AedrHUpaHy JOXOAW U CBbP3aHUTE C TSIX Pa3xoau.
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4.26.6 OueHsiBaHe NO cnpaBeAsiMBa CTOWHOCT

PbKOBOACTBOTO M3MON3Ba TEXHUKU 3@ OLEHsIBAaHE HA CnpaBeAnvMBaTa CTOMHOCT Ha (UHaHCOBW
VHCTPYMEHTU (MpW Nunca Ha KOTUpaHW LEeHU Ha akTvuBeH nasap). Mpu npunaraHe Ha TEXHWKW 3a
oLeHsiIBaHe PbKOBOACTBOTO M3MOM3Ba B MaKCUMariHa CTENeH nasapHu 4aHHu 1 NpeanoNioKeHUs!, KOUTo
nasapHuTe yyacTHuuM 61xa Bb3NpUenu npu oLueHsBaHeTo Ha JafeH MHCTpymeHT. Korato nunceat
NPUMOXMMM  MasapHX [aHHW, PbLKOBOACTBOTO M3ron3Ba CBOSITA Hal-gobpa  oueHka Ha
NPEeanonoXeHnsITa, KOMTO Buxa HanpasBuny nasapHUTe yyacTHUUM. Tean oueHku moraT fa ce
pasnuyaBaTt OT AEeNCTBUTENHUTE LieHM, KOMTO Guxa 6unm ornpepeneHy npu cnpaseinvea nasapHa
caernka Mexay MHOPMUPaHH 1 XKenaeLyy CTPaHu B Kpasi Ha OTYETHUS Nepuoa (BX. NosicHeHne 38).

4.26.7 HecwurypHocCT npu onpepensiHe Ha 3agbikeHusATa Ha [IpyXeCcTBOTO 3a KoprnopaTuBeEH
AAHBK U HECUTYPHM YCNOBHU AaHb4YHU NacuBU

PbKOBOACTBOTO € OLEeHNo Aanv e BEPOATHO AAHBYHUAT OpraH Aa npnueme u3nosisaBaHnTe onyckaHua
No OTHOLWEeHMEe Ha OaHBbYHOTO TpeTupaHe, HanpaBeHOo OT ,U.py)KeCTBOTO. B cBosiTa gefiHocT ToO ce e
c1>06pa3vmo C J[aHb4yHaTa npaktuka U BEpPOATHOTO [AaHb4YyHO TpeTupaHe, W cnefoBaTesiHoO
obnaraemata nevan6a, AJaHbYHUTE OCHOBW M JaHbYyHaTa CTaBKa, CbOTBETCTBAT HA M3BBLPLUEHOTO U
ovakBaHo TpeTupaHe, koeTo Le 6bae n3non3saHo Npu AeknapupaHe Ha AaHbuuTe BbpXy goxoguTe.

4.26.8 Bbnpocu, cBbp3aHu C KNUmarta
[bnrocpoyHnTe nocrneauum OT NPOMEeHUTe B KMmaTa BbpXy (UHAHCOBUTE OTYeTM ca TpyaHW 3a

npeaBwxaaHe W U3NUCKBaT OT MNpeanpusTusiTa Aa NpaBAT 3HAYUTENHU MPEAnonoXeHus W aa
paspaboTBaT NpUGNN3UTENHN OLIEHKN.

MpeanonoxeHusiTa, U3Non3saHW OT [pyXecTBOTO M CBbP3aHW C PErynatopHuW MpoMeHu (Hanmp.
[OaHb4YHM OBNEeKkYeHWss 3a 3eMeHM WHBECTWLUWMM), HOBU EKONIOTUMHU aHraXWMEHTM, Moetu oT
[py>XecTBOTO 3@ NOCTUraHe Ha LenuTe 3a HamarsiBaHe Ha BbIMepoAHUTEe EMUCUU, PA3BUTHE HA HOBM
TEXHOMOMMU, U3YeprBaHe Ha MPUPOAHUTE PEecypcu, W Ap. ca 0BEeKT Ha HecurypHocT. Mopaau Teau
HECUIYPHOCTU CyMUTE, KOUTO Le GbaaT onoBecTeHn B GbaeLumTe rHaHCOBM OTYETU Ha [JpyKECTBOTO,
MoraT fja ce pasfnuyasat OT NPUGNWU3UTENHNTE OLEHKM, M3MON3BaHU KbM MOMeHTa Ha ofobpeHue Ha
TO3U PUHAHCOB OTYET.
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5 WMOTKH, MaLLMHU U CHLOPBXKEHUSA
MMoTuTe, MaluMHUTEe M CbOpbXeHWATa Ha [pyXeCTBOTO BKIOYBAT 3EMS W Crpagu, MalluvHW, CbOPBXEHUst U obopyaBaHe, TPaHCMOPTHU CPeacTBa,

CTONAHCKN MHBEHTap, KOMMNKTbPHA TeXHUKa, akTUBU C NMpaBO Ha nosisaBaHe M aBaHCU 3a I'IpVI,ElOGI/IBaHe Ha UMOTU, MaLLUMHU U CBOPBKEHUA. BanaHcoBata
CTOWMHOCT MOXe Aa 6'b,Cl,e aHanusnpaHa, Kakto crnejsa:

3emu Crpagu MawwuHu, TpaHcnopTHu CronaHcku KomniwoTbpHa ABaHcu 3a o6wo
CbOpBbXKEHUs 1 cpeacTBa MHBEHTap T npugo6
o6opynaBaHe Ha [IMA
XVN. AB.  XWN. NB. XUn. nB. XUn. nB. XUn. nB. XUn. nB. XUn. nB. XUn. nB.
BpyTHa 6anaHcoBa CTOHOCT
Canpo kbM 1 siHyapu 2024 r. 4141 6 253 12 250 1281 1582 374 10 451 36 332
HoBonpnao6uTun aktvem - 4120 7 025 351 486 77 2751 14 810
OTnMcaHN akTBN - - - (23) - (19) - (42)
TpaHcdep - 5641 4 404 - 3 - (10 048) -
Cango kbMm 31 pekemepu 2024 . 4141 16 014 23679 1609 2071 432 3154 51100
AmopTusaums
Canpo kbM 1 sHyapu 2024 . - (382) (5011) (872) (571) (307) - (7 143)
AwmopTusauus 3a nepmoaa - (250) (1453) (189) (197) (71) - (2 160)
OTnucann akTvemn - - - 23 - 19 - 42
Canpo kbm 31 gekemBpu 2024 1. - (632) (6 464) (1.038) (768) (359) - (9261)
BanaHcoBa CTOMHOCT KbM
31 pekemBpum 2024 r. 4141 15 382 17 215 571 1303 73 3154 41 839
3emu Crpaaun Mawwunu, TpaHcnopTHU Crtonanckn KomnioTbpHa ABaHcu 3a Oo6wo
CbOPBLKEHUA U cpeacTBa WHBEHTap TexHWKa npuaobuBaHe
obopyaBaHe Ha IMA
XUN. NB.  XWN. NB. Xun. nB.. XUn. NB. XUn. nB. XUn. NB. XUn. n.. XUn. nB.
BpyTHa 6anaHcoBa CTOHOCT
Canpo kbM 1 siHyapu 2023 r. 4141 5989 8296 1370 1435 308 1353 22 892
HosonpnaobuTun aktvem - 264 3557 4 143 66 9500 13 534
OTnucaHn akTvsu - - - (93) - - ()] (94)
TpaHcdep - - 397 - 4 - (401) -
Canpgo kbMm 31 pekemepu 2023 1. 4141 6 253 12 250 1281 1582 374 10 451 36 332
AmopTusauus
Canpo kbM 1 siHyapu 2023 . - (135) (3 822) (767) (394) (257) - (5375)
AmopTusaums 3a nepuoga - (247) (1189) (198) 177) (50) - (1861)
OTnucaHmn akTvsu - - - 93 - - - 93
Canpo kbm 31 pekemspu 2023 T. - (382) (5011) (872) (571) (307) - (7 143)

BanaHcoBa CTOMHOCT KbM

31 nekemBpm 2023 r. 4141 5871 7239 409 1011 67 10 451 29 189
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PasxoguTe 3a aMopTM3auMs ca BKIKOYEHU B CAMOCTOSTENHUA OTYeT 3a nedanbata wnu sarybaTa u
Apyrus BceobxsaTeH [OX04 Ha pef ,Pa3xoam 3a amopTusaums Ha HeUHaHCOBM akTUBU”.

PwkoBOACTBOTO € HanpasuIo aHanm3 Ha Bb3CTaHOBUMUTE CTOMHOCTM Ha .D,'bHFOTpaVIHMTe mMaTtepuanHu
aKTUBU N HE € YCTaHOBEHO Hannyne Ha nHankaumum 3a obe3LeHka Ha cbLumTe.

Mpe3 2023 r. n 2024 r. Cmapt OpraHvk Al € B Npouec Ha WHTEH3MBHO CTPOWUTENCTBO Ha HOBa
npousBoAcTBeHo-cknagosa 6asa B MHaycTpuanHata 3oHa B bBoxypuwe kpa rp. Codwms ¢
Npon3BOACTBEHN U CKNagoBu nomelleHns Bbpxy 6 000 k.M. P3M1. B crpagarta ca pa3nonoxeHu Asa
Liexa 3a NPOM3BOACTBO Ha LUOKONAaAOBU U3OEnusi, TaxaHu U cypoBu GapoBe, C KOUTO KOMMaHusTa
yBenuyaBa 3HaunTenHo cBos kanauutet. Mpe3 aekemepu 2024 r. e nognucaH AKT 16, a B Ha4anoTo Ha
2025 r. cTapTupa NbpBOTO NPOU3BOACTBO W 3anoysa NoeTanHo HaToBapBaHe Ha MOLLHOCTUTE.

Mpe3 2023 r. n 2024 r. [pyXeCcTBOTO € HanpaBuIio U peauua MHBECTULMU B MHCTanauum Ha HOBU
Npoun3BOACTBEHN MOLLHOCTU 3@ yBENU4aBaHe Ha Npou3BOACTBEHUS KanauuTeT Ha CblLUecTByBaLUTe
€M1 Npoun3BoaCcTBa.

BanaHcoBaTta CTOMHOCT HAa MMOTWTE, MalUMHUTE U CbOPBXEHUATA, 3aroXeHn kato obesneyeHne no
3aemu (BX. nosicHeHne 18), e npeacTaBeHa, kakTo cneaga:

3ems Crpagun Mawwunn,  CtonaHcku O6wo
ChOPBXEHUA U VHBEHTap
o6opyaBaHe
XWn. NB.  XWN. nB. Xun. nB. Xun. ne. Xun. ne.

Kbm 31 nekemspu 2024 . 4140 15121 4139 348 23748
Kbm 31 nekemspu 2023 r. 4140 5600 1013 359 11112

AkTuBUTE C npaBo Ha Nnosfi3BaHe ca BKIK4YeHU B HeTHATa 6anaHcoBa CTOMHOCT Ha UMOTW, MaLUMHU U
CbOpPbBXEHUA, KaKTo cneasa:

TpaHcnopTHMU
cpeacTea
XWn. nB.

BpyTHa 6anaHcoBa cToiHOCT

Canpo kbm 1 siHyapu 2024 r. 104
Cango kbM 31 gekemspu 2024 1. 104
AmopTusauus

Canpo kbM 1 siHyapu 2024 r. (94)
AmopTu3aums (10)
Canpo kbm 31 aekemspu 2024 r. (104

BanaHcoBa cToHOCT kbM 31 fekemBpu 2024 r. -

MawwumHu 1 TpaHcnopTHu OGLO aKTUBK
o6opynBaHe cpeacTBa C npaBo Ha
nonssaHe
XUn. nB. Xun. nB.. XUn. nB.

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbM 1 siHyapu 2023 1. 163 392 555
OTnncann akTveu - 91) 91)
TpaHcdep KbM cOGCTBEHM aKTUBK (163) (197) (360)
Cango kbM 31 gekemspu 2023 1. - 104 104

AmopTusaums

Canpgo kbM 1 siHyapu 2023 . (163) (352) (515)
AmopTusauusa 3a nepmoga - (30) (30)
OTnncaHn akTeu - 9 91
TpaHcdep KbM cOGCTBEHM aKTUBK 163 197 360
Cango kbMm 31 gekemspu 2023 1. - (94) (94)
BanaHcoBa cToiHoCcT kbM 31 aekemBpu 2023 r. - 10 10
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6 HemartepuanHu akTuBMU

HemaTtepuanHu aktmBu Ha [JpyxeCTBOTO BKMOYBAT CKNafoB 1 cHeTOBOAEH codTyep, TbProBCKM MapKu
v gpyrv. BanaHcoBuTe CTOMHOCTY 3a NpeAcTaBeHNTe OTYETHN Nepuoan morat Aa 6baaT aHanuavpaHm,
KaKTo cnefBa:

Codptyep  TbproBcka Opyru ABaHcu 3a O6wo
Mapka npugo6uBaxe
Ha JHA
XUn. NB. XUn. nB. XUn. nB. Xun. nB..
BpyTHa 6anaHcoBa CTOWHOCT
Cango kbM 1 siHyapu 2024 r. 125 99 481 760
Hosonpnoo6utun aktmeu 481 - (481) -
TpaHcdhep 61 - - 61
Canpgo kbMm 31 gekemspu 2024 1. 667 99 - 821
AmopTusauus n obesueHka
Cango kbM 1 siHyapu 2024 1. (100) (241)
AmopTusaums 3a nepvoga (87) ) (97)
Canpo kbm 31 gekemBpu 2024 r. (187) (338)
BanaHcoBa CTOMHOCT KbM
31 pekemBpm 2024 r. 480 3 483

Coctyep  Tbproecka ABaHcu 3a O6uwo
Mapka npugo6usBaHe
Ha JHA
XUn. nB. XUn. NB. XUn. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbM 1 siHyapu 2023 1. 99 55 - 251
Hosonpngo6utn aktmeu - - 481 509
Cango kbMm 31 gekempu 2023 1. 99 55 481 760
AmopTu3sauus u obesueHka
Canpgo kbM 1 siHyapu 2023 r. (55) - (223)
AmopTusauus 3a nepuoga (3) ) - - (18)
Canpgo kbM 31 gekemspu 2023 1. (55) - (241)
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2023 r. 25 13 481 519

Mpe3 2023 r. [ApyxecTBOTO € MHBecTMpano B HoBa ERP cuctema, kosTo e BbBeaeHa npe3 2024 r.
Hsima apyrv cbLiecTBeHN 4OrOBOPHU 3a4bIKEHNS 3a NpuaobuBaHe Ha HemaTepuanHu akTuen kbm 31
pekemspu 2024 1. n kbm 31 aekemspu 2023 1.

PasxoguTe 3a aMopTM3aums ca BKIKOYEHU B CAMOCTOSITESHUA OTYeT 3a nedanbata unum sarybata v
Opyrvs BceobxBaTeH JOXoA Ha pef ,Pasxoam 3a aMmopTu3aumsi Ha He(MHAHCOBY aKTUBK.

PwkoBoacTBOTO € Hanpasuno aHanM3 Ha Bb3CTaHOBUMMUTE CTOMHOCTU  Ha ,Cl,'bJ'II'OTpaﬁHVITe
HemaTtepuanHu akTuem U He € YCTaHOBEHO Hanun4ne Ha nHgmkauum 3a obesLieHKa Ha CbLyuTe.

.U.DY)KeCTBOTO He e 3an0Xuno HemaTtepuanHu akTmeu KaTo o6e3neyeHns No CBOM 3abIHKEHUS.
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7 WHBeCTMUMM B OblUEPHU NPeanpPUATUA
Cwmapt OpraHnvik ALl ©Ma CriegHUTe UHBECTULMM B ObLUEPHU NPEAnpUATUS:

Wme Ha AbliepHoTOo  CTpaHa Ha OcHoBHa 2024 2024 2023
npeanpusaTne yypeasiBaHe AenHoCT yyactue yvactue
U OCHOBHO
MSACTO Ha
AenHocT % %

Twbprosus ¢ 6vo
3enex buo EOO[ Bvunrapus npoaykTn 100 100
MpownssoacTeo
Ha 61o
Cantynuta OO[ Bwvnrapus npoayKTn 70 70
Tobprosus ¢ 6mo
Smart Organic GmbH  F'epmaHust npoayKkTu 100 100
Naughty Nuts Twbprosus ¢ 61o
Vertriebs GmbH lepmaHus npoAYyKTU 68 -
Cmapt Kacbe OO Bwvnrapus Tobprosus 50 50
Cknagosu n
Buo Cknaposu 6a3un TOMUCTUYHN
EOO[ Bbnrapus yenyrm 100 1 100
Amigos International Tobprosus ¢ 6mo
Trade B.V. Hupepnavgns  npoayktu 100 138 100
Smart Organic Filiala Twbprosus ¢ 61o
Bucuresti SRL PyMmbHust npoaykTu

100 100

5522

5417

[bliepHUTE NpeanpuATUS ca OTPa3eHn B CAMOCTOSITENHUS duHaHcoB oT4yeT Ha CmapT OpraHuk ALl
no meTtoga Ha cebecToHOCTTA.

Mpe3 2024 r. e cb3gageHo HOBO AbluepHo ApyxecTBo B [epmaHus - Naughty Nuts Vertriebs GmbH,
KOETO e C perncTpupaH kanutan 25 xvn. eBpo n Cmapt Opranuk Afl nputexasa 68% oT kanutana my.

Ha 14 mapt 2023 r. e ckntoyeH goroeop 3a npeobpa3yBaHe uYpe3 BnvBaHe Mo peda Ha un. 2624 ot
TobproBckus 3akoH Mexay Cwmapt Opravuk Al - npuemalwo apyxectBo u Buonak EOO[ -
npeobpasyBallo ce apyxectso. Ha 18 mai 2023 r. BNMBaHeTO € BN1caHo B TbproBckusi pernctbp. B
pe3ynTaT Ha ToBa HETHU akTUBM ¢ BanaHcoBa CTOMHOCT B pasmep Ha 140 xun. nB. ce NPexXBbPNAT KbM
Cwmapt Opranuk ALl

Mpe3 2024 r. n 2023 r. CmapT OpraHuk ALl He e nony4yaBano AMBUAEHTW OT AbLUEPHUTE CU ApYyXKecTBa.

Kbm 31 gekemspm 2023 r. Cmapt Opranunk Afl uMa ycrnoBHM 3aAbIKEHUS U APYTW NOETU aHTaXUMEHTH,
CBBP3aHN C MHBECTULMM B AbLUEPHU APYXKECTBa, NOCOYEeHU B NosicHeHue 35.

PbKOBOACTBOTO € HanpaBWno aHanu3 Ha Bb3CTaHOBKMMMWTE CTOWHOCTW Ha MHBECTULMWTE B ObLUEPHU
npeanpuatus. MNpes 2024 r. nuBectmumaTa B Amigos International Trade B.V. Ha cToriHocT 138 xun.
1IB. € HambnHO obe3ueHeHa Tbil KaTo APYXEeCTBOTO e nuksuaupaHo npes 2025 r. MNMpu HanpaBeHaTa
oueHKa He ca YCTaHOBEHW [ApYrM WMHAMKaLUMW 3a Hanuune Ha HeobXxoAWMOCT OT OTuYMTaHe Ha
[OMbIIHATENHN pasxoau 3a obesLeHka.

8 3aabmKeHUs NO NU3NMHIOBM AOrOBOPU

3aabmKeHns No NU3NHroBK 4OroBopu — HeTeKyLa 4YacTt
3aabmKeHVst O NMU3NHIOBN AOroBopu — Tekylla 4yact

3aabmkeHUs No NIM3MHIOBU [OroBOpPU
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[pyXecTBOTO HaeMa TPaHCMOPTHW CPeAcTBa, MaLUMHWU U CKNagoBu nomelleHus. C n3knioyeHne Ha
KpaTKOCPOYHUTE [OTOBOPU 3a NIU3WMHI W NU3MHrA Ha akTUBWM C HWUCKA CTOMHOCT, BCEKWU NMU3UHI ce
oTpas3siBa B CaMOCTOSITENHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHME KaTO akTUB C MPaBO Ha Mon3BaHe U
3adbimkeHVe no nuauHr. [pyXecTBOTO knacuduumpa akTveBuTe CU C MpaBO Ha MOn3BaHe Mo
nocrnegoBaTeneH HauuH B ceBoute ,/IMOTU, MaLLMHN U CbOPBXEHUS" (BUXKTE NOSICHEHME 5).

Bcekun nuanHr obmkHOBEHO Hanara orpaHu4yeHue, 4e akTuBuTe C NpaBo Ha NoJisaBaHe Morat aa 6bvaat
n3nonssaHu camo ot ,EIPY)KeCTBOTO, OCBEH aKo ,D.py”(eCTBOTO nMa 4OoroBOpHO NpaBo Aa npeoTthasa noj
HaeM akTuBa Ha TpeTo nuue. Hskon nusuHrosm AO0roBOpU CbabpXKaT onuma 3a AUpPeKTHa NOKyMnkKa Ha
OCHOBHWA aKTUB MO JIU3NHra B Kpasd Ha CpoKa Ha Aorosopa unu 3a yabJikasaHe Ha NM3NHIoOBUA OOroBop
3a cneBall Cpok. CbrnacHo A0roesopa 3a NIM3NHI Ha CKNagoBu nomMmelleHus, ,U,py)KeCTBOTO TPHSBa aa
nogobpXXa HaeTute UMoTn B ,qupo CbCTOSiHWE U Aa BbpHE UMOTUTE B NbPBOHAYANHOTO UM CbCTOsSIHME
crnen ustndaHe Ha JIM3NHroBus 4OroBop.

Bbaewnte MUHMManNHK NU3VHIOBY NnaLlaHusi ca KakTo cneaBa:

ObMKMMU MUHUMAaNHWU IM3VHIOBY NNaLaHUs
do Otr1p02 o6wo
1 roavHa roaviHu
Xun. nB.. Xun. ne. XUn. nBe.

31 pekemBpu 2024 r.
JM3nHroBu nnawaxHus 11 11

HeTHa HacTosLa cToHOCT 11 11

[ObMKMMU MUHUMAaNHWU NTIM3VHIOBY NNalaHus
o OTt1p02 O6wo
1 roguHa roauHu
Xun. nB.. Xun. n.. Xun. n..

31 pekemBpu 2023 r.
TnanHrosu nnataHus 14 13 27

HeTHa HacTosilia cToMHOCT 14 13 27

JInamHroBu nnaiwaHus, KOUTO He ce npu3HaBaT KaTo nacuB

HPY)KeCTBOTO e M36pano Aa He npu3HaBa 3aAblXeHne Nno JU3NMHIoBWM [O0roBopu, ako Te ca
KpaTKOCpPO4HK (J'IVISI/IHI'VI C OYaKkBaH CpoK OoT 12 meceua unm I'IO-MaJ'IKO) nnu ako Te ca 3a HaeM Ha aKTusu
C HWUCKka CTOMHOCT. MNnawaHusa HanpaeeHU No Te3n NIM3UHIOBY OOroBOpU Cce npusHaeaT KaTo pa3xo no
NVHenHna meTod. B pgonbrHeHune, Hskoun NMPOMEHITUBU NU3UHIOBU NnawjaHua He moraTt ga SBAaT
NpU3HaBaHU KaTo JIM3UHIOBWN NacuBKU N Ce NPU3HaBaT KaTo pa3xo] B MOMEHTa Ha Bb3HUKBAHETO UM.

Pa3sxoguTe, CBbp3aHM C NnawjaHusi, KOUTO He ca BKMOYEHW B OLEHKaTa Ha 3adbiKeHusTa no
JIM3UHIOBM [OTOBOPY, Ca KaKTo crieaBa:

2024 2023
Xun. ne. Xun. ne.

KpaTkocpo4HW NN3NHIOBM [OroBOpU 71 7

71 7

[pyxecTBOTO He e OT4eno pa3xoauTe 3a NMXBM MO MM3NHIOBM JOrOBOPU, BbB (hHAHCOBUTE pa3xoamn
3a roguHarta, npuknoyBawa Ha 31 gekemBpu 2024 r. (2023 r.: 2 xun. nB.).

OBLWMAT M3XOAALL MapuyeH MOTOK 3a NU3MHIOBM OOTOBOPW 3a roduHaTta, npukrioysalia Ha 31
nekempu 2024 1. e 16 xun. nB. (2023 r.: 21 xun. nB.).

[onbnHuTenHa nHdopmaums 3a BUAOBETE akTUBU C NPABO Ha NON3BaHe e NpeAcTaBeHa B MOSICHEHNE
5.
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9 WHBecTUUUM B acOLMUPAHMN NPeanpPUATUS

IpyxecTBoTO NpuTexasa 25% OT npaBaTa Ha rnac 1 cobcTBeHust kanutan Ha Yunu Xunc ®yac OOA.
MHBecTuumsATa e ¢ 6anaHcoBa cTonHoCT 50 xun. 1B. 1 € oT4YeTeHa No ce6ecToMHOCTHUA MeToA. [laTaTta
Ha (PUHAHCOBUTE OTYETU Ha acoLMUPaHOTO NpeanpusaTre e 31 aekemBpy.

[snoseTe Ha acouMMpaHOTO MpPeanpUsTUE He ce TbpryBaT Ha ny6nuyHa doHgoBa Gopca U nopaam
Tasu NpuyMHa He Moxe Aa Gbae ycTaHoBeHa cripaBeAnvBaTa UM CTOMHOCT.

Beunukn TpaHcdepy Ha napuuHu cpeacTBa KbM [pyXecTBOTO, Hanp. u3nnawjaHe Ha AMBUAEHTK, ce
ocbLIeCTBAT cnef ofobpeHneTo Ha Han-manko 51% OT BCUYKM COBCTBEHWMUM Ha acouuupaHuTe
npeanpuatus. Mpes 2024 r. JpyXeCcTBOTO He € Nofy4YaBarno AMBMOEHTM OT acCOLMMPaHOTO APYXKECTBO.
Mpe3 2023 r. CmapT Opranvk ALl e oT4en NpuxoA oT pa3npeneneH ANBUAEHT B paamep Ha 30 xun. nB.

[py>XecTBOTO HsIMa YCMOBHM 3aA4bIMKEHUS UNW APYr NOETU aHTaXUMEHTU, CBBbP3aHN C MHBECTULIMK B
acouuupaHu npeanpuaTma.

PwkoBOACTBOTO € HanpaBWo aHann3 Ha Bb3CTaHOBUMUTE CTOMHOCTM Ha UHBECTULMSITA B acouunmpaHo
npeanpuaTtue. I'Ipvl HanpaBeHaTa oueHKa He ca yCTaHOBEeHU MHOUKauMn 3a Hanmdne Ha HeobxoaumocT
OT OT4YUTaHe Ha pa3xoaun 3a obesLeHka.

10 OTcpoyeHu AaHbYHM aKTUBM M NacUBMU

OTCPO“IeHVITe AaHbUM Bb3HUKBAT B pe3yntaTt Ha BPeMEeHHW pasnukn U Mmorat ga 61=,an npencrtaBeHn
KaTo cnegBsa:

OTcpoyeHU AaHbYHK aKTMBM/(NacuBem) 1 AHyapu MpusHatu B 31 nekemBpu
2024 nevan6ara unu 2024
3ary6arta
XUn. nB. XUn. nB.. XUn. nB.
HeTtekywm aktuBm
MMOTW, MaLLMHM N CbOPBXKEHUSI (112) (275) (387)
Tekywm akTUBU
TbproBecku U ApYr1 B3EMaHus 12 63
KpaTkocpoyHu hMHaHCOBM aKT1BK (13) (13)
B3aemaHus oT cBbp3aHn nuua 4 21
MaTtepuantu 3anacu 15 24
HeTekywu nacueu
[MeHCMOHHM 3aabMKeHNs KbM nNepcoHana 4 11
Tekywm nacuem
MeHCNOoHHM 1 Apyri 3aabIMKEHNst KbM NepcoHana 4 29

OTCpOYEHN AaHBbYHN aKTUBK
OTCpoYeHV AaHbYHM NacvBmn
MpusHaTy kato:

HeTHO oTcpoyeHn AaHBbYHM NacuBKn
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OTCcpoyeHU AaHbYHU aKkTMBU/(NacuBem) 1 AHyapu MpusHatn B 31 gekeMBpun
2023 neyan6ara unu 2023
3ary6arta
XUn. nB.. XUn. nB.. Xun. nB..
HeTtekywm aktuBm
MIMOTW, MaLLMHM N CLOPBXEHUS (24) (88) (112)
Tekywwm akTMBU
THProBCckU U ApYrv B3eMaHWs 31 20 51
B3emaHnus oT cBbp3aHn nuua 51 (34) 17
MaTtepuantu 3anacu 7 2 9
HeTekywu nacuen
[MeHCMOHHN 3aabIMKeHNs KbM nNepcoHana 4 3 7
Tekywm nacuemn
[eHCMOHHM 1 ApYTn 3aAbIDKEHNS KbM NepcoHana 20 5 25
89

OTCpoYeHn JaHbYHN akTUBM

OTCcpoyeHn JaHbyHM Nacvem

MpuaHaTu kaTo:

HeTHo oTcpoyeHun AaHbYHM (NacuBm)/akTMBU 89 3)

Bcuykn OTCpoYeHM OaHbYHM aKkTMBM Ca BKIHOYEHU B CaMOCTOATENHUS OT4yeT 3a (PMHAHCOBOTO
CbCTOAHME.

11 KpaTkocpo4Hu pMHAHCOBMU aKTUBMU

CymuTe, NpusHaT B CAMOCTOATENHNS OTYET 3a (DMHAHCOBOTO CbCTOSIHME, CE OTHACHT KbM cregHuTe
KaTeropum AbnrocpoyHn UHAHCOBU aKTUBU:

MosicHeHune 2024 2023
XUn. ne. XuUn. ne.
[ObnroBn NHCTPYMEHTW N0 aMOpTU3NpaHa CTOMHOCT 111
MpepocTaBeHn 3aemun 8 9
®rHAHCOBM aKTWBW NO CNpaBeAnvMBa CTOWHOCT npes3
neyan6ata unu 3ary6ata 11.2
HekoTupaHu HCTpYMeHTN
KpaTkocpouHu chmHaHCOBM akTUBU

111  [ObNroBn MHCTPYMEHTM NO aMOPTU3UPaHA CTOMHOCT

®duHaAHCOBM aKTVMBM MO amopTu3vpaHa CTOWHOCT, BKMYBAT NpefocTaBeHVM 3aemu. BsemaHneTto e
Heobe3neyeHo CbC CPOK Ha nnalyaHe Ao kpast Ha 2025 r.

BanaHcoBaTa CTOMHOCT Ha (hbMHaHCOBNUTE aKTUBWU MO aMOPTM3MpPaHa CTOMHOCT ca NpeAcTaBeHu, KakTo
cnepsa:

2024 2023
Xun. ne. Xun. n..

maBHMLa No NpeoCTaBeHU 3aeMU Ha HECBbP3aHM nnua 10 10
O6e3ueHka (2) 1)
8 9

M3meHeHneTo B pa3aMepa Ha KOpeKTMBa 3a 04akBaHW KpeaWTHM 3arybum Ha KpaTKoCcpoYHUTe OUHaHCOBU
aKkTVBM Moxe Aa 6bae NpeacTaBeHo Mo CEAHUS HAaYMH:

2024 2023
Xxun. ne. Xun. ne.

Canpo kbM 1 siHyapm 1 1
KopekTvB 3a o4akBaHW KpeanTHY 3ary6u 1 -
Canpo kbMm 31 aekeMBpu 2 1
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11.2  ®uHaHCOBM aKTUBU NO cnpaBeAnMBa CTOMHOCT Npe3 neyan6ara unu 3ary6arta

2024
XUn. nB.

HekoTupaHu KkanuTanosu UHCTPYMEHTU
[snose BbB hoHaoBe Ha Schroders 5075
[snose BbB hoHA0OBE Ha AMyHAN 4 925
10 000

KpaTkocpoyHuTe (hMHAHCOBM aKTVMBM ca OuUeHeHW Ha Gasa Ha nyGrnukyBaHaTa HETHA CTOMHOCT Ha
akTvBuTe Ha 1 asn kbm 31 gekemspyu 2024 r., BUX NosicHeHne 38.

Meyanbute n 3arybuTte ca Npu3HaTK B CaMOCTOSITENIHUA OTYET 3a nevanbarta unu 3arybata u gpyrus
BceobxBaTeH goxoa Ha pep ,PrHaHcoBM npuxoau”.

11.3 Cymu, npusHatu B nevan6ara unu 3ary6aTta, Ha PMHAHCOBU aKTUBW, OLIEHSIBAHU MO
cnpaBefaniMBa CTOMHOCT

I'Ipe3 roguvHarta crneaHuTe cyMmu ca npusHaTtm B neyan6ara unu 3aryGaTa:

Meyan6u OT npomsHa B ChnpaBednuBaTa CTOMHOCT Ha KanuTanoBu
VHBECTULMM NO CnpaBeAnvBa CTOMHOCT Npe3 nevantarta unu 3arybarta

12 THbproecku U Apyru B3eMaHus

2024 2023
Xun. ne. Xun. ne.

Tbproecku B3emaHusi, 6pyTHa cyma 8225 7284
O6esLeHKa Ha TbProBCcKku B3eMaHUs (325) (166)
TbproBCcku B3eMaHKs, HETHO OT obe3LieHka 7900 7118
apaHuun 117 23
Ob6e3LeHka Ha rapaHumm (5) 4)
B3emaHnus oT nogotyeTHM nuua 31 26
®DUHAHCOBU aKTUBM 8043 7163
ABaHCH 1 NpeannaTeHn pasxoau 6 344 2610
OGesLeHka Ha aBaHcu (304) (344)
[NaHbyHy B3EMaHUs 1053 753
Lpyrn B3emaHus 2 105
HedmHaHcoBM akTnBU 7 095 3124
THproBCcku U ApPYru B3eMaHus 15138 10 287

Bcuuky B3emaHusi ca kpaTkocpouHu. HeTHaTa 6anaHcoBa CTOMHOCT Ha ThProBCKUTE U APYr1 B3eMaHust
ce npuema 3a padymMHa nNpubnusnTenHa oLeHka Ha cnpaBeanmBaTa UM CTOMHOCT.

Bcuuky ThproBeky U Apyru B3eMaHwvsi Ha [pyXecTBOTO ca npernefaHn OTHOCHO HacTbNuu CbouTHs
Ha Heu3MbIHEHUE, a 3@ BCUYKM TbProBCKM B3EMaHUsi € MPUITOKEH ONPOCTEH MOAXOA 3@ OonpeAensiHe
Ha OYaKBaHWTE KPEAWUTHM 3arybu KbM Kpasi Ha rogvHaTa.

[pyXeCTBOTO M3BbPLUBA PerynsipeH MOHUTOPUHI W aHanu3 Ha WHAMBMAyanHa 6a3a Ha HanuyHuTe
pasyeTy CbC CBOUTE KOHTpareHTu. MpeanpueTy ca u Mepku 3a nofobpsiBaHe Ha NpunaraHnTe NPakTUKKU
npu cbbupaHe Ha B3emaHusiTa 1 nogobpsisaHe Ha cbbupaemocTTa.
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M3ameHeHneTo B pasmepa Ha KopekTvBa 3a ofesleHka Ha TbProBCKUTE W APYrM HedUHaHCOBU
B3eMaHus Moxe 4a 6bae NPeacTaBeHo Mo CNEAHNS HAUMH:

2024 2023
Xun. ne. Xun. ne.

Canpgo kbM 1 sHyapum 514 313
(Mpuxopg oT)/pa3xon 3a obesLieHka Ha aBaHCK U3BbH ob6xBaTa Ha MCPO 9 (84) 344
KopekTuB 3a o4akBaHu KpeauTHu 3arybu 204 (143)

Canpo kbm 31 aekeMBpu 634 514

AHanu3 Ha Heobe3LeHeHUTe NPOCPOYEHN TbPrOBCKU U APYrM B3EMaHUs € NPefCTaBeH B MOsICHEHWE
37.4.

13 MarepuanHu 3anacu

MaTtepuanHute 3anacu, NpusHaTM B CaMOCTOSITENHUSI OTYeT 3a (PUHAHCOBOTO CbCTOSIHWE, MoraT Aa
6bAaT aHanuavpaHu, kakTo crneaga:

2024 2023
Xun. n.. Xun. n..

Matepuann 6416 9644
Mpogykuus 3740 2451
Croku 8330 1717
O6esLieHka (238) (86)

18 248 13 726

Mpe3 2024 r. 06wwo 41 535 xun. nB. OT MaTepuanH1Te 3anacu ca OTYETEHN KaTo pasxon B nevanbaTa
vnu 3ary6arta (2023 r.: 37 538 xun. nB.). Kbm 31 gekempu 2024 r. [OpyXecTBOTO € HauMcnumno
obesLeHka B pa3mep Ha 238 xvn. nB. BbpXy 3anexanu matepuanyu 3anacu (31 gekemspu 2023 r.: 86
Xun. ne.).

MaTtepuanHute 3anacu ca OLEeHeHW No No-HUckaTa CTOWHOCT OT LeHaTta Ha npuaobusaHe u TaxHaTta
HeTHa pearnuayema cToiHocT. [pu onpeaensiHe Ha HeTHaTa peanu3yema CTOMHOCT PbKOBOACTBOTO €
B3eno Nnpeasua Han-HagexaHaTa HanvyHa nHdopMaums KbM AaTtaTta Ha npubnusutenHaTa oueHka.

Kbm 31 pgekemBpu 2024 r. u 31 gekemBpu 2023 r. maTepuanHu 3anacu ca NpefocTaBsHW KaTo
obesneyeHune Ha 3aabmKeHUs 3a 6aHkoB 3aeM. 3a noBeye MHOPMaLUS BKTE nosicHeHne 18.

14 Tlapuv 1 NapuyHX eKBUBaneHTn

I'IapMTe N NapuvyHNTE eKBMBaAnNeHTn Ha ,U,py)KeCTBOTO moraTt ga 6vaat npeacTtaBeHN KakTo cregsa:

2024 2023
XuUn. nBe. Xun. nBe.
MapwnyHu cpenctea B 6aHku 1 B Gpoi B:
- eBpo 7374 1620
- Bbnrapcku neea 886 1084
- ©BpwuTtaHcku nayHau 16 73
- LiaTcku gonapu 2 2

Mapu 1 Nnapuy4HN eKBUBaNEHTU 8278 2779

[pyxecTBOTO HsiMa GIOKMpPaHN Napu 1 NapUYHN eKBUBANEHTU.

[Ipy>KecTBOTO € M3BBLPLUMIO OLeHKa Ha OYaKBaHWTE KPEAWTHM 3arybu BbpXy MapuyHu cpeactea u
napuyHn ekemBaneHTn. OueHeHaTa cToMHOCT € B pa3mep nof 0.1% ot 6pyTHaTa CTOWHOCT Ha
napu4HUTE CPEACTBa, Aeno3vpaHn BbB (PMHAHCOBU MHCTUTYLIMK, NOPaau KOETO € OnpeaeneHa kaTto
HeCbLLECTBEHA U HE € HAa4yuCneHa B CAMOCTOSITENHUSI (DUHAHCOB OTYET Ha [ipyXeCcTBOTO.
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15 CoGcTBeH kanuTan
15.1 AKumoHepeH kanutan

Kbem 31 pekemBpu 2024 r. peructpupaHusaT kanutan Ha [pyxecTtBoTo ce cbecTton oT 11 340 999
0BMKHOBEHU, NOUMEHHM, BE3HaNMYHM akuum ¢ NPaBo Ha rmac U ¢ HOMUHaNHa CTOMHOCT B pa3mMep Ha 1
nB. 3a 6pon (31 nekemspu 2023 r.: 10 310 000 6post akumm). Bcruukm akumm ca ¢ NnpaBo Ha nonyvaBaHe
Ha AMBUAEHT W NUKBUAALMOHEH AN W NpeAcTaBnsiBaT eduH rnac oT obuwoTto cbbpaHue Ha
aKuMoHepuTe Ha [lpyxecTBoTo.

2024 2023
Bpoit akummu Bpoit akuum

Bpoit usgageHu 1 HambHO NNaTeHN akuum:
B HavanoTo Ha roguHaTta 10 310 000 10 310 000
Emucus Ha akuum 1030 999 -
Bpoit usgageHn 1 HanbIHO NnaTeHn akuun 11 340 999 10 310 000
06w, 6poi akuumn, oTopusmpaHu Ha 31 gekemepu 11 340 999 10 310 000

Ha 5 tonn 2024 r. B TPPIOJIHL, e BnncaHa npomMsiHa B pa3mep Ha kanutana Ha [pyXecTBOTO upe3
n3gaBaHeTo Ha 1 030 999 akuuu, kouto npeactaenasat 9.09% OT BCUYKM U3OaAeHU akumu. Beuukm
aKumMW ca ¢ NpaBo Ha NonyyaBaHe Ha AVBMAEHT U NIMKBUAALMOHEH AsiN U NpeACTaBnsBaT eAvH rnac Ha
06110T0 cbbpaHue Ha akumoHepuTe Ha [pyxecTBoTO.

CnnCbKbT Ha akunoHepute Ha ,D,py)KeCTBOTO kbM 31 AeKeMBpu e NpeacTaBeH, KakTo crneasa:

31 gekemBpu 31 gekemBpu 31 nekemBpu 31 nekemBpu
2024 2024 2023 2023
Bpo# akuum % Bpoi akuum %

Ann Oparos 9 657 149 85.15 9 933 562 96.35
Opranvk Benubpc EOO 667 0.01 667 0.01
[pyrn usnyeckm nuua 678 192 5.98 252 323 245
[pyrn topnanyeckn nuua 1004 991 8.86 123 448 1.19

11 340 999 100 10 310 000 100

Mpe3 2023 r. ApyxecTBOTO € nskynuno 50 6p. cobcTBenn akummn. Ha 29 mait 2024 r. Cmapt OpraHuk
Al npoaaBa BCUYKU NpUTEXaBaHW COBCTBEHM akumMK, Npu eaMHWYHa LeHa Ha akuusta ot 20.20 ne. B
pesynTar Ha ckntodeHaTa caernka Cmapt OpraHuk ALl noBeye He NpuTexasa COGCTBEHM akLuK.

15.2 MpemwueH peseps

MpemueH pesepB
Xun. nB.

Canpo kbm 1 aHyapu 2023 r. 6 006
Canpo kbm 31 nekemBpu 2023 r. 6 006
[MocTbNNeHMs OT eMUCUS Ha akLMK Hag HOMUHaNHa CTOMHOCT 18 558

EMUCHoHHM pasxoau (521)
Canpo kbMm 31 nekemBpu 2024 r. 24 043

MpeMniHUAT pesepBs Bb3HMKBaA Npe3 2021 r. npy yBennMyeHne Ha akLMOHEPHUS KanuTan - NoCTbNMeHns
B pasmep Ha 5 549 xvn. nB. ca Nony4yeHn B AOMbIIHEHME KbM HOMUHANHaTa CTOMHOCT Ha u3aageHuTe
npv yBENUYEHNETO akumm.

Mpe3 2022 r. OpyecTBOTO CKIOYBa CMopasyMeHne C MaXopuTapHUs cu COBCTBEHNK, CbINAacHO KOeTo
4acT OT LieHarTa 3a nokynkarta Ha nisectuumusita B CaHtynuta OO/ B pa3mep Ha 490 xun. nB. e nnateHa
c akumm Ha Cmapt Opranuk A, npugo6butn oT [pyXecTBOTO OT MaxopuTapHusi COBCTBEHMK Ha
HOMMWHanHa cTonHocT 33 xun. fB., B pe3yntaT Ha KoeTo e POopMMpaH AONbIHUTENEH NPeMNEH pe3eps
B pasmep Ha 457 xun. nB.
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Mpe3 2024 r. npy yBenuyeHve Ha akUMOHEPHUs kanuTan ypes3 usgasaHe Ha aonbiHuTenHu 1 030 999
6posi akuMM C HOMUHaMHa CTOMHOCT OT 1 MB. U eéMUCMOHHA CToMHOCT 19 nB., [Ipy)ecTBOTO oTYuUTa
nocTbnrexHus B paamep Ha 18 558 xun. ne. B AONbNHEHWE KbM HOMUHaNHaTa CTOMHOCT Ha U3AafeHnTe
npu yBenuyeHneTo akumn. EmMmncuoHHnTe pasxoam B pasmep Ha 521 xun. nB. npeacTaBnsBaT Takcu
kbM KomucusiTa 3a oMHaHCOB HaA3op 3a pasrnexaaHe u ofobpeHue Ha MpocnekTta, pasxoau 3a
Bb3HarpaxsaeHue Ha YNbMHOMOLUEHUS WHBECTUMUMOHeH nocpeaHuk — WM ,Kapon* A[, Takcu 3a
peructpaums n gonyckaHe [0 TbProBus Ha eMUCUSA Npasa, ApYrM aAMUHUCTPATUBHM TakCK U Pa3HOCKM.

15.3  [Opyrv pesepBu
3akoHoBu  [lpyru pesepeu

pesepeu
Xun. nB. Xun. ne.

Canpo kbMm 1 AHyapu 2023 r. 2472 7

Canpo kbm 31 pekemBpu 2023 r. 2472

7
7

Canpo kbm 31 nekemBpu 2024 r. 2472

16 Bwb3HarpaxpaeHus Ha nepcoHana
16.1 Pa3xoam 3a nepcoHana

Pa3xoauTe 3a Bb3HarpaxaeHns Ha nepcoHarna BKoYBaT:

2024 2023
Xun. ne. Xun. n..

Pa3xoau 3a Bb3HarpaxaeHus (11 540) (9 226)
Pa3xoau 3a coumanHu ocurypoBku (1 900) (1517)
[MpoBK3nK 3a Hen3nonaeaH oTnyck (41) (216)
MpoBu3nn 3a neHcum (34) (45)

(13 515) (11 .004)

16.2 TeHCMOHHM M ApYrN 3aabMKEHUA KbM NepcoHana

BagbimkeHnaTa KbM nepcoHana, npM3HaT B CaMOCTOSATENHUSI OTYET 3a PMHAHCOBOTO CbCTOSIHME Ce
CbCTOAT OT CnefgHuTe cymu:

2024 2023
XUn. nBe. XUn. nBe.

HeTekywu:
MpoBu3uK 3a neHcun 111 66

HeTekylyM NeHCMOHHU 3aAbMKEHUs KbM NepcoHana 111 66

Tekywwu:
Bb3HarpaxaeHuns Ha nepcoHana 731 684
OcurypuTenHmn sagbmkeHns 367 319
MpoBu3nKM 3a HEM3MON3BaH OTNYCK 258 216
MpoBu3auK 3a NeHcun 28 39

TeKyLuM NEHCUOHHM U APYTY 3aALINKEHMS KbM NepcoHana 1384 1258

3agbkeHusiTa KbM MepcoHana npeacTaBnsiBaT 3afAbIKEHUS KbM HACTOAWM CIYXWUTENWU Ha
[pyxecTBOTO, KOMTO crieaBa Aa 6baat ypeaeHu npes 2025 r. [pyr KpaTKOCPOYHM 3a4bIMKEHUSI KbM
nepcoHana Bb3HUKBAT MaBHO BbB BPb3Ka C HATPyMaHW HEM3non3BaHW OTMYCKWN B KPasi Ha OTYETHUSA
nepuof, Bb3HarpaxaeHns 1 NeHCUOHHW NnaLLaHums.

CbrnacHo mnsnckBaHusita Ha Kogekca Ha Tpyaa npu npekpaTtsiBaHe Ha TPy[OBOTO NPaBOOTHOLLEHWE,
creq KaTo CnyxutensaT e npugobun NnpaBo Ha NEHCUNA 3a OCUTypUTENeH CTax 1 Bb3pacT, [IpyKecTBoTO
e 3aAbIIKeHo Ja My n3nnaTu obeslueTeHne B pa3mep A0 WecT 6pyTHN paboTHM 3annaTtu. [1pyxecTBoTo
€ HauMcnuno 3agbrKeHWe 3a usnnailaHe Ha obeslleTeHns Ha HaeTuTe nuua npy NeHCUoHUpaHe B
CbOTBETCTBME C M3nckBaHusATa Ha MCC 19 ,[loxoan Ha HaeTu nuua” Ha nuuaTta.
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BaabikeHusaTa 3a u3nnalwjaHe Ha AeduHupaHn [oxoau KbM nepcoHana B kpasi Ha npefctaBeHuTe
OTHETHU Nepuoaun ca, KakTo crnensa:

2024 2023
Xun. ne. Xun. ne.

3aabmkeHuns 3a nannatlaHe Ha gedvHUpaHy 4oXoam kKbM 1 sHyapu 105 60
Pa3xoau 3a TekyL TpyAoB CTax 34 45
3apbmkeHus 3a usnnawaHe Ha AeduHMpaHy Aoxoau KbM 31 nekemBpu 139 105

MpepcTaBeHn B oTyeTa 3a PUHAHCOBOTO CLCTOSIHWE KaTo:
HeTekywum nacvemn 111 66
TekyLum nacveu 28 39

Mpu onpegensHe Ha NEHCMOHHWTE 3a4bIMKEHNSA Ca N3NON3BaHW CNeAHUTE aKTIoepCKM JOMYCKaHWS:

2024 2023
Hemorpadycku gonyckaHusa

HCK HCK
CpepHa NpoabIMKUTENTHOCT Ha XUBOTa 2021-2023 2020-2022
BeposiTHOCT 3a oTTernsHe 8% 8%

®UHAHCOBM AONYCKaHUs
OyakBaH NPOLEHT Ha yBENUYeHue Ha 3annatute
- 3aMnbpBUTE TPY FOAUHU 5% 5%
- 3a0CTaHanus cpok 3% 5%
[VCKOHTOB NPOLIEHT 2.25% 4.78%

PbKOBOACTBOTO Ha [Ipy)KeCTBOTO € HanmpaBWIO TE3W MPEAMOoNoXeHUs1 C MoMoLUTa Ha MULEH3npaH
akToep. [IMCKOHTOBUST (pakTop ce onpefens KbM kpasi Ha Besika roguHa Ha 6asa 6eapuckoBata kpusa
Ha poxopHocT, 6e3 gobaska 3a BonatunHocT (RFR no VA) Ha EIOPA — EBponeickusT perynatop no
3acTpaxoBaHe M MEHCUMOHHO ocurypsiaHe. [pyruTe AomyckaHusi ca ornpepeneHu Ha 6asata Ha
aKTyanHu aKTIEPCKU NPeAnoNOXKEHUS U MUHANMUS ONWUT Ha PbKOBOACTBOTO.

HacTosiwata CTOMHOCT Ha 3agbibKeHUsiTa Mo MraHoBe C /J.ecbVIHI/IpaHVI Aoxoan e oueHeHa no
KpeanTHUA MeTo[ Ha NPorHo3npaHuTe eguHuULUn.

,U,OI'IyCKaHI/IﬂTa n3nons3eaHu npu onpenendaHeTo Ha pasMepa Ha 3agblikeHudTa 3a u3nnawlaHe Ha
,Ele(bVIHI/IpaHI/I Aoxoau 3a OTYETHUTE nepuoam ce cyMTaT 3a Bb3MOXHO Haﬁ-noﬁpaTa npeueHka Ha
PBKOBOACTBOTO. [HevictButenHute pesynrtatun obaue morat Aa ce pasnuyaBaT OT HanpaBeHuTe
npeanonioXxeHus.

O6larta cyma Ha pasxoauTe Mo niaHoBe C AedUHUpaHu LOXOAM Ha [pyxecTBOTO, mpu3Hata B
nevan6arta unu sary6aTa, Moxe Aa 6bae npeacTaBeHa, kakTo creasa:

2024 2023
Xun. ne. Xun. ne.

Pa3xoau 3a TekyLl TpyAoB CTax 34 45

O6wo pa3xoau, Npu3HaTH B neyan6ara unu 3ary6ara 34 45

Pa3xoguTe 3a TekyLy TPYAOB CTaX ca BKMoYeHW B ,Pasxoam 3a nepcoHana“.

Ha 6a3ata Ha MvHan onuT [ipy>KeCTBOTO OYakBa fa NniaTvi BHOCKV MO nnaHa 3a AeuHUpaHn [oxoam
3a 2025 r. B pa3mep Ha 28 xun. ..

CpefHo npeTerneHaTa NpoAbMKUTENHOCT Ha 3a4bIKEHNETO 3a U3NnallaHe Ha AerHUpaHn 4oXoam
kbM 31 gekemBpu 2024 r. e 8 roguHN.

3HaunmmnTe aKTHOepCKM npeanonoXeHnsa npu onpeaenaHeTto Ha 3aAblibkeHuAaTa no nnaHoee C
/J.edI)VIHI/IpaHI/I [0oxoa4u ca CBbp3aHu C ANUCKOHTOBMUA MPOLEHT, OYakBaHUA NPOLEHT Ha yBeJIndyeHue Ha
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3annatuTe U cpeaHaTa NPOAbIKUTENHOCT Ha xuBoTa. CnedBalwaTta Tabnuua npeactass aHanms Ha
YYBCTBUTENHOCTTA U 0606LLaBa edekTUTE OT NPOMEHUTE B TE3N aKTIOEPCKU NPEAMNoSIOKEHNS BbpPXY
3afbMmKeHusTa No nnaHose ¢ AeduHupann goxoam kbM 31 aekemspu 2024 r.:

MpomeHn B 3HaYMMUTE aKTIOEPCKU NPEeANoNoXeHUsa
2024

WU3meHeHue ¢ Usnon3eaH  U3meHeHue c
-1.00% NpOoLEHT +1.00%

J[MCKOHTOB NPOLIEHT 1.25% 2.25% 3.25%
YBenuyeHve/(HamaneHve) Ha 3aabMKEHNsITa Mo nnaHose
¢ AedVHMpaHy 4OX0AM B XWI. NB. 12 11)

PbcT Ha 6pyTHaTa pa6oTHa 3annata 6.00%
YBenuyenve/(HamaneHue) Ha 3agbnxeHusTa no
nnaHoBse ¢ AebUHMPaHM 10X0aM B XWI. NB. 12

BeposiTHOCT 3a NpeACPOYHO OTTernsiHe 9.00%
YBenuyenune/(HamaneHune) Ha 3agbmkeHusTa no
nnaHoBe ¢ AedUHUpPaHU JOXOAM B XUM. NB. 13 (12)

JonyckaHe 3a CMBbpPTHOCT -1 roamHa Tabnuua 3a + 1 roavHa
CMBLPTHOCT

YBenuyenve/(HamaneHune) Ha 3agbnxeHusTa no

nnaHoBe ¢ AeduHUpaHn JOXOAN B XWI. NB. 1 (O]

AHanu3bT Ha YyBCTBUTENHOCTTa € 683MpaH Ha npomMdaHa B CaMoO e4HO OT NpeanonoXeHnaTa. Town moxe
Aa ce pasnuyasa oT nevctBuTenHaTa npomMsHa B 3a4blDKeHuATa 3a p,eq)I/IHVIpaHVI [oxoam, Tbid kKaTo
npomMeHnTe B NpeanosfioXeHnaTa 4ecTo ca CBbp3aHn NoMexay cu.

17 ®uHaHcupaHusa

®uHaHCUpaHUA KbM 1 siHyapu
MonyuyeHo duHaHcupaHe
Mpu3HaTh B nevan6ara 3a roamHaTta

®uHaHcupaHua kbm 31 AekemBpU

HeTtekywu:

®unHaHcupaHe no npoueaypa BG-RRP-3.004 , TexHonornuHa
MofepHusauus”

PuHaHcupaHe no npoueaypa BG16RFOP002-6.002 ,Bb3cTtaHoBsiBaHe Ha
MCIM upe3 nofobpsiBaHe Ha eHepruiiHaTa edeKTUBHOCT"

Tekywm:

PuHaHcupaHe no npoueaypa BG-RRP-3.004 , TexHonornyHa

MofepHusauus” 70

PuHaHcupaHe no npoueaypa BG16RFOP002-6.002 ,Bb3cTtaHoBsiBaHe Ha

MCIM upe3s nogobpsiBaHe Ha eHepruiHaTa eeKTUBHOCT 9 9

79 9

Mpe3 2023 r. [ipy>xecTBOTO € nony4nno 6e3sbamesgHa rHaHCOBa NOMOLL, NOA pexum ,de minimis* B
pasmep Ha 88 xun. nB. no npoueaypa BG16RFOP002-6.002 ,Bb3ctaHoBsiBaHe Ha MCI1 upe3s
nogobpsiBaHe Ha eHepruiHata edpektmBHOCT no OnepatuBHa nporpama ,MHoBauum u
KOHKYpPEHTOCMNOCOBHOCT .

Mpe3 2024 r. OpyXecTBOTO € norny4yuro 6e3Bb3MesaHa MHaHcMpaHe B pa3mep Ha 699 xun. nB. no
npoueaypa BG-RRP-3.004 ,TexHonorMyHa MogepHu3auus” oT HauuoHanHus nnaH  3a
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Bb3CTAHOBSIBAHE W YCTOMYMBOCT 3a MOKyMKa Ha NWHWSA 3a MPOM3BOACTBO Ha Badv C LUIOKONafoBo
nokputune.

18 3aemu
B3aemunTe BkNtoYBaT cnegHuTe pMHaHCOBM NacuBK:
Tekywm HeTekywym

2024 2023 2024 2023
Xun. ne. Xun. ne. Xun. ne. Xun. ne.

®UHAHCOBU NacMBU, OTYUTAHM MO
aMopTU3MpaHa CTOMHOCT:
MNHBECTULMOHHM GaHKOBM 3aeMu 4 350 2560 13150 7 561
3agbimKeHVsi Mo KpeauTHU KapTu 5 - - -
O6Lwo 6anaHcoBa CTOWHOCT 4 355 2 560 13 150 7 561

18.1 WHBeCcTULMOHHU 6aHKOBM 3aeMun

3aem 1

Ha 3 tonn 2018 r. [pyxecTBoTO CKkNntouBa AoroBop 3a 3aem ¢ ObeauHeHa H6bnrapcka banka Afl, ¢
WHBECTMLMOHHA Len, B pa3vep Ha 3 400 xun. nB. ¢ KpaeH cpok Ha noracsisaHe 20 asryct 2025 r. u
nuxea B paamep Ha PIM + Hap6aBka, HO He no-manko oT 1.5%. MNMoracsaBaHeTo ce N3BbLPLLUBA HA PaBHU
Mece4Hn BHOCKWN. 3aemMbT e obe3neyeH c: 0cobeH 3anor Ha ApyXecTBeHu Asnose B pa3mep Ha 100%
oT kanuTtana Ha 3eneH Buo EOO[; ocobeH 3aror BbpXy HAaCTOSILLM U GbAeLmn MaLIMHN U CbOPBXEHNS]
Ha CmapT Opranuk Al u 3eneH Buo EOO[], ¢ eamMHuyHa cToHOCT Ha npugobuBaHe Hag 50 xun. ne.
BCsika; ocobeH 3anor BbpXy Tbprosckute mapku Dragon Superfoods u Bett'r, kakto 1 Roobar n Kookie
Cat 1 unoteka Ha HeABWXMM MMOT cobctBeHocT Ha [pyxectBoto. Kbm 31 gekemepu 2024 .
3aabmKeHusiTa Ha [py»KecTBOTO MO TO3M 3aeM ca B pa3mep Ha 322 xun. nB. (31 gekemspu 2023 r.: 808
Xun. ne.).

3aem 2

Ha 17 centempu 2019 r. [pyxxecTBOTO cKntoyBa AoroBop 3a 3aeM ¢ ObeanHeHa 6bnrapcka baHka
All, c HBeCTMUMOHHA Lien, B pa3mep Ha 1 750 xun. nB. ¢ KpaeH cpok Ha noracssaHe 20 asrycTt 2025
r. n nuxea B pasmep Ha PN + Hap6aBka, HO He no-manko ot 1.4%. MNoracsiBaHeToO ce U3BBLPLUBA Ha
paBHN Mece4vHu BHOCKM, cymuTaHo oT 20 mapt 2020 r. 3aembT e obesneyeH ¢ ocobeH 3anor BbpXY
HacToAWwM 1 Obaewy mawvHu u cbopbxeHus. Kem 31 pekemBpu 2024 r. 3agbikeHusiTa Ha
[py>ecTBOTO Mo TO3K 3aeM ca B pa3mep Ha 95 xun. n.. (31 gekemspun 2023 r.: 413 xun. nB.).

3aem 3

[pyxecTBOoTO € KpeauTonofyyaten no gorosop 3a 3aem ¢ ObeavHeHa Gbnrapcka Banka AL 3a
pecdmHaHcupaHe Ha ocTaTbyHa rmaBHMUA Mo KpeauT oT EBponeiicka 6aHka 3a Bb3CTaHOBABAHe U
pas3BuTUe CbC cango B pa3mep Ha 378 xun. nB. kbM 31 gekemBpu 2024 r. (31 nekemspu 2023 r.: 833
XWI. NB.) ¥ CNEAHUTE NapameTpu:

e Pa3smep Ha kpeguTa - 1 625 xun. eBpo;

e JluxseH npoueHT — 3-meceveH EURIBOR + 1.5% (He no-manko o1 1.5%);

e [loracuteneH nnaH — 83 paBHU MeceYHM BHOCKHM, BCsika B pa3mep Ha 19 345 eBpo, cuntaHo oT
20.10.2018 r. po 20.08.2025 r. BkM. M nocnefHa MW3paBHWUTENHA BHOCKA AbIKMMA Ha
20.09.2025.;

Obesneyenne

— MbpBa No pea Unoteka BbPXY HEABWXUM UMOT B KB. KHSPKEBO, B €4HO C MOCTpPOEHUTE
BBPXY HEro crpaau;
BTOPU MO pea ocobeH 3anor BbpXy HacToAWwM M Gbaewy MalwvHU U CHOPBXKEHWS,
cobctBeHocT Ha CmapT Opranuk ALL;
3anor BbpXy B3eMaHus ¢ NpaBo Ha Non3BaHe BbpXy B3eMaHWsA No BCUYKM cMeTku Ha CmapT
Opranuk Al n 3eneH bruo EOO[, otkputn B OBB Al.

3aem 4
Ha 2 HoemBpu 2021 r. [py>ecCTBOTO CKrouBa WMHBECTULMOHEH AoroBop 3a 3aem ¢ ObeauHeHa
6bnrapcka banka Al ¢ paspetueH numut go 3 600 xmn. nB. 1 nuxea B pasmep Ha PIM + Hap6aBska, HO
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He no-marsnko ot 0.9%. 3aemMbT e obesneyeH C nnoTeka BbPXY HeABUXUM UMOT B kB. KHSxeBO, B €4HO
C MOCTPOEHWTE BbPXY HETO Crpaam 1 3anor Bbpxy B3emaHus. Kbm 31 nekemBpu 2024 r. 3agbiikeHusita
Ha [1py>kecTBOTO No TO3M 3aem ca B paamep Ha 2 925 xun. nB. (31 aekemBpu 2023 r.: 3 249 xun. nB..).

3aem 5
Ha 2 mapTt 2023 r. [IpyxecTBOTO CKMoYBa MHBECTULIMOHEH A0roBop 3a 3aem ¢ ObeanHeHa 6bnrapcka
Banka ALl ¢ pa3pelueH obw numuT o 12 350 xun. ne. u nuxea B pa3mep Ha PN + Hag6aBka, HO He
no-manko ot 2%. LlenTa Ha kpeauTa e kakTo crnefBsa:

— B pasmep Ao 1 950 xun. nB. 3a pepuHaHCUpaHe Ha HamnpaBeHW pasxoaum 3a MokKynka Ha

MalwuHn n obopyaeaHe. CymaTa e ycBoeHa npes roguHarta u cneasa ga 6bae noraceHa

Ha 46 paBHM MeceyHU BHOCKM, BCsika B pasmep Ha 41 490 nB., cuntaHo ot 02.05.2023 r.

0o 02.02.2027 r. BKM. 1 nocrnegHa nspaBHUTENHa BHOCKa Abmxmma Ha 02.03.2027 r.

B pa3mep Ao 3 200 xun. nB. 3a NoKyrnka Ha MawuHu 1 obopyasaHe. CymaTta e ycBoeHa

npes rognHata u crneasa Aa 6bae noraceHa Ha 59 paBHU MeCeYHN BHOCKM, BCSIKa B pa3mep

Ha 53 300 nB., cumtaHo ot 02.04.2023 r. go 02.02.2029 r. BkN. M NocnegHa U3paBHUTENHA

BHOCKa Abmkuma Ha 02.03.2029 r.

B pa3mep o 7 200 xun. nB. 3a cTpouTenctso. CymaTa He e ycBoeHa kbM 31 aekemBpu

2023 .

Kbm 31 nekemspu 2024 r. 3agbrmxkeHnaTa Ha [Jpy»KecTBOTO Mo TO3K 3aem ca B pa3mep Ha 10 829 xun.
nB. (31 pekemBpu 2023 r.: 4 818 xun. nB.). 3aeMbT € 06e3neyeH c:

- 0cobeH 3anor BbpXxy HacTOSLLM 1 6bAeLuM MalmHK n obopyasaHe;

- MbpBa NO pep AOroOBOPHAa MnoTeka BbpXy HOBOMOCTPOEHa Crpaja, Haxodsla ce B
VHAycTpuanHaTa 3oHa Ha Boxypulle, a umeHHo: ,lMpousBoacTBeHo-cknagoBa 6asa 3a
6uo xpaHu, pasnonoxeHa Ha TeputopuaTa Ha ,MHaycTpuaneH napk Codwus -
Boxypuiue®;
3anor BbpXy B3eMaHWUs C NPaBo Ha Non3BaHe BbpXy B3eMaHWsl MO BCUYKU CMETKU Ha
Cwmapt Opranuk ALl u 3eneH Buo EOO[, otkputn B OBB ALl

3aem 6
Ha 2 deBpyapu 2024 r. [pyxecTBOTO CKMio4YBa WHBECTULMOHEH AoroBop 3a 3aem ¢ ObeauHeHa
6bnrapcka banka ALl ¢ paspeweH o6w, numut go 10 000 xun. nB. u nNuxea B pa3mep Ha KM +
HapbaBka, Ho He no-marnko ot 2.35%. LlenTa Ha kpeauTa e kakTo cnepaBa:
— B pa3mep go 2 000 xun. nB. 3a pepmHaHCUpaHe Ha HarnpaBeHW pasxoau 3a Mokynka Ha
MaLmHu 1 obopyasaHe. Cymata e ycBoeHa npes roguHata u cnegsa aa 6bae noraceHa
Ha 18 paBHM TpMMeCeYHN BHOCKM, BCsika B pa3mep Ha 105 260 nB., cuutaHo ot 20.08.2024
r. Ao 20.11.2028 r. BKN. 1 nocneAHa uspaBHUTENHa BHOCKa Abmkuma Ha 20.02.2029 r.
B pa3mep Ao 5 500 xun. nB. 3a Nokynka Ha MawwuHu n obopyaBaHe. YacT oT cymaTta B
pasmep Ha 1 162 xvn. NnB. e ycBOeHa npes roaunHata. lNoracaBaHeTo Ha Lienus JoroBopeH
pa3mep ce ocbLuecTBsiBa Ha 20 paBHU TPMMECEYHU BHOCKM, BCsika B pasmep Ha 275 000
nB., cynTaHo oT 20.05.2025 r. o 20.02.2030 r. Bkn.
B pa3mep o 2 500 xun. nB. 3a cTpouTencteo. CymaTa He e ycBoeHa kbM 31 gekemBpu
2024 .
Kbm 31 nekemBpu 2024 r. 3agbiixkeHunaTa Ha [ipyecTBOTO Mo TO3u 3aeM ca B pa3mep Ha 2 951 xun.
nB. 3aembT e obesneyeH c:
- 0ocobeH 3anor Bbpxy HacTOSLM U GbAELLM MaLLUHK 1 06opyaBaHe;
- NbpBa Mo pen [OroBOpHa MNoTeka BbpXy HOBOMOCTPOEHA Crpaja, Haxoaswa ce B
nHaycTpuanHaTa 3oHa Ha Boxypulue, a umeHHo: ,lpousBoacTBeHo-cknagosa 6asa 3a
610 XxpaHw, pasnonoxeHa Ha TepuTopusTa Ha ,MHayctpuaneH napk Codwmsa -
Boxypuue®;
3anor BbpXy B3eMaHusi C NpaBo Ha Mos3BaHe BbpXy B3EMaHWsi N0 BCUYKN CMETKU Ha
Cwmapt Opranuk ALl, otkputn B OBB A[l.

HeycBoeHnu 3aemu
Ha 25 oktomBpu 2021 r. [ipyxecTBOTO CKMtoyBa AoroBop 3a 3aem ¢ ObeanHeHa 6bnrapcka baxka AL,

¢ o6y numunT B pasmep Ao 5 000 xun. nB. 3a oBbpapadT, 6aHKOBM rapaHLMu 1 akpeauTUBMY U NMXBa B
pasmep Ha PIM + Hap6aBka, HO He no-manko oT 0.9%. 3aembT e obe3sneyeH CbC 3anor BbLPXY
B3eMaHWsA U MaTepuanHu 3anacu, npeacTaBnsBally CTOKM B 060pPOT, Ha CTOMHOCT 7 329 xun. nBe. un
3aror Bbpxy (hMHaHCOBO obe3neyeHne — cyma B pasmep Ha 5 000 xun. nB. no 6aHKoBW cMeTku. KbMm
31 pekemBpu 2024 r. n 31 gekemBpu 2023 1. [IpyXeCTBOTO He e YCBOsIBario CyMu no To3u 4orosop.
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Ha 27 mai 2024 r. ipyxxecTtBoTO ckntoyBa gorosop ¢ baHka ACK All, c o6, numuT B pasmep go 3 000
XUM. NB. 32 KpeAWUTHA NWHUS 3a NOKPUBAHE Ha BPEMEHeH HEJOCTUN Ha cpefcTBa npu obenyxsaHe Ha
TeKyLM nnawiaHus ¢ nuxea B pa3mep Ha CAW + HapbaBka. 3aembT e HeobeaneyeH. Kbm 31 fgekempu
2024 r. pyeCTBOTO He e yCBOsIBano Cymu no To3n 4OroBop.

19 TobproBCku U APYrK 3aABLIKEHUA

2024 2023
Xxun. ne. Xun. nB.

TbproBCKU 3aAbIMKEHUSI 4151 3535
[apaHuus 3a 06pO M3MbIHEHVE 244 69
®UHAHCOBU NacuBU 4395 3 604
[laHbyHM 3aQbIKeHUs 137 207
Opyrn 444 248
HedmHaHcoBu nacueu 581 455
THLpProBCkU 1 APYr1 3aABLIKEHUA 4976 4059

HeTHata GanaHcoBa CTOMHOCT Ha TbProBCKMTE W APYrM 3a4biDKEHUS Ce Mpuema 3a pasymHa
npubIMU3nNTeNnHa oueHKa Ha CnpaBeanMBaTa UM CTOMHOCT.

20 PaBHeHMe Ha 3aAbiKeHUsATa, NpousTUyawm ot PuHaHCoBa AeUHOCT

npOMeHI/ITe B 3a4bJKeHUATa Ha ﬂpy)KeCTBOTO, npouatunyaiwin ot q)MHaHCOBa OenHocT, moraT aa 6'b,an
Knacmbwuwpaum, KaKToO cnefsa:

ObnrocpoyHn KpaTtkocpouyHu 3agbrkeHus no 3agbnxe- O6wo
3aemu 3aemu JIM3UHIOBU HUA 3a
AOrOBOPU  AUBUAEHTH

XUn. nB. XUn. nB. XUn. nB.. XUn. nBe. XUn. nB..

1 Anyapm 2024 r. 7 561 2 560 - 10 148
MapuyHu notoum:

Mnawaxus -

Moctbnnexus 10 361
HenapuyHu npomeHu:

Pasnpenenenu

OVBUOEHTU - -

Mpeknacudukaums (4772) 4772 -
31 pekemBpu 2024 r. 13 150 4 355 11 - 17 516

(2982) (16) (2 268) (5 266)
5 - - 10 366

2268 2268

ObnrocpoyHn KpaTkocpouyHu 3aabikeHus no 3agbnxke- O6wo
3aeMmn 3aeMmn JIU3UHTOBU HUA 32
[OTOBOPU  AMBUAEHTU

Xun. ne. Xun. ne. Xun. ne.. Xun. ne. Xun. nB.

1 sAiHyapu 2023 r. 5303 1584 48 - 6935
MapuyHu notoum:
Mnawanus - (1914) (21) (2 062) (3997)
MocTbnnenns 5150 - - - 5150
HenapuyHu npomeHu:
Pa3snpenenenu
AVBUOEHTU - -
Mpeknacudukaums (2 892) 2892 -
[pyri npomeHun - (2) (2)
31 pexkemBpwm 2023 r. 7 561 2 560 10 148

2062 2062
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21 TMMpuxoau OT AOrOBOPM C KIIMEHTHN
Mpuxogute Ha [IpyxeCTBOTO OT 4OrOBOPU C KNMEHTW MoraT fa 6baaTt aHanusvpaHu, KakTo cneasa:

2024 2023
Xun. ne. Xun. ne.

Mpuxopawn oT npoaax6a Ha CTOKU 1 NPOAYKLMS 84 755 75913
Mpuxoaw oT npoaax6a Ha CbMbTCTBALLM YCNyTU 971 1016

85726 76 929

[enHocTTa Ha [pyxecTBOTO € CBbp3aHa CbC COBCTBEHO Npou3BoAcTBO (6vo Gapyeta, GUCKBUTKM,
TaxaHu, NpanvHu n apyru) u npogaxtarta Ha Ta3u NPOAYKUMS U CTOKM Ha €APO B CTpaHaTa u vyxouHa.

PeanvlampaHMTe npuxoau morat ga 6baat npencrtaBeHU KakTo cneasa:

2024 2023
Xun. nBe. Xun. nBe.

Mpopax6u 3a cTpaHu oT EC 52 438 45 855
Mpopax6u B cTpaHata 27 081 24 585
Mpopax6u 3a TpeTu cTpaHu 6 207 6 489

85 726 76 929

,U.py)KeCTBOTO npeactaeda npuxoan OT NPEXBbLPMAAHETO Ha CTOKM U yCryrh B MOMEHT OT BpeMETO U C
Te4YeHue Ha BpeMeTO KaKTo cneea:

2024 2023
Xun. nB.. Xun. nB..

Bpeme Ha npusHaBaHe Ha npuxoaa:
B onpeneneH MOMEHT 84 755 75913
C TeuyeHve Ha BpeMeTo 971 1016

85726 76 929

22 [pyru npuxoaun

[pyrute npuxoau Ha [py>ecTBOTO BKIOYBAT:

M3nuwbLum Ha maTepuaniu 3anacu

OTnncaHn 3agbIkeHNs

Mpuxoawn oT uHaHcHpaHe

Monyyenn obesLieTeHus

V3MeHeHWe Ha KOPEKTUB 3a O4aKBaHW KPEAUTHU 3arybu
Hpyrn

23 TMeyvan6a oT npoAax6a Ha HETEKyLLM aKTUBU

Mpuxoawm oT npogax6ta

Meuan6a oT npoaax6a Ha HeTeKYLU aKTUBMN
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24 CebGecTOMHOCT Ha NpoAaAeHMTE CTOKM U NPOoAYKUMSA

2024 2023
Xun. ne. Xun. ne.

CebecToNHOCT Ha NpofafeHa NpoayKums (27 664) (26 620)
CebecTONHOCT Ha NpoAafeHn CTOKN (13 871) (10 918)

(41 535) (37 538)

25 Pa3xoau 3a maTepuanu
PasxoauTe 3a MaTepumanu Bkro4BaT:

2024 2023
Xwn. n.. Xun. nB.

EnekTpoeHeprus (469) (512)
PesepsHu yactu 1 [IMA nopg npar Ha CbLLEeCTBEHOCT (331) (252)
Odbuc 1 cknagosu maTepuani (305) (209)
CaHutapHu pasxoau (288) (188)
lopvBo 3a cobcTBEH TPaHCNOPT (147) (74)
Peknamuu matepuanu (118) (100)
CknapoBo obopyaBaHe (116) (83)
MocTtpun (68) (1780)
CTpOUTENHN 1 PEMOHTHY MaTepuanu (28) (101)
Opyru (414) (488)

(2 284) (3 787)

Mpe3 2024 r. [pyxeCTBOTO € OTYENOo B HamarneHue Ha pa3xo[a 3a enekTpoeHeprus KoMneHcaums B
pasmep Ha 71 xun. nB. BbB Bpb3ka C 6e3Bb3Me3aHM CpeacTsa, NPefoCTaBeHW OT Abpxasarta,
CBBbP3aHN C MpaBUTENCTBEHO (DMHAHCMpaHe Ha OCHOoBaHWe Ha [lporpamaTa 3a KOMMEHcupaHe Ha
HeBGUTOBM KpaWHW KNMEHTU Ha enekTpuyecka eHeprus.

26 Pa3xoau 3a BLHLWHKW ycnyru
Pa3xoauTe 3a BbHLUHM YCYrv BKOYBAT:

2024 2023
Xun. nBe. XUn. ne.

TpaHcnopTHU pa3xoau (2 968) (2424)
Peknamun ycnyrn (1476) (1394)
TeKyLL, peMOHT 1 NoAAPBXKa (782) (631)
TbproBcko NpeAcTaBUTENCTBO (743) (850)
CknapgoBu ycnyrn (516) (219)
Pa3axoau 3a caHutapHu ycnyrm (493) (450)
MoweHckn, Kypuepcku (460) (264)
TaGopaTopHu aHanuaun (334) (245)
3acTpaxoBku (277) (201)
tOpuanyeckmn ycnyru (268) (262)
OByueHunsa n TMMBUNANHMM (175) (121)
CYeTOBOAHU N OOUTOPCKM YCRyrn (95) (84)
KoMmyHuKaunoHH® ycnyrn (43) (53)
KoHcynTaHTckmn ycnyru (26) (66)
MakeTupare - (241)
Opyrn (388) (223)

(9 044) (7 728)

Bb3HarpaxaeHneto 3a HesaBucuM crHaHcoB oauT 3a 2024 r. e B pa3mep Ha 27 xun. nB. lpe3
rogMHata He ca npegocTaBsHU AaHbYHW KOHCYNTauuu Wnu Opyry YCryru, HecBbp3aHuW C oguTa.
HacTosawoTto onoBecTsiBaHe € B M3MbMHEHME Ha u3nckBaHuatTa Ha un. 30 ot 3akoHa 3a
CYEeTOBOACTBOTO.
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27 [Opyru pa3xoau

Bpak n nuncu

OTnucann B3emMaHus

MameHeHue B KOpekTMBa 3a oYakBaHWU KpeauTHU 3aryou
KomaHnguposku

O6e3ueHKka Ha MaTepuasnHu 3anacv

O6e3LeHka Ha UHBECTMLMK B ObLUEPHU ApYKecTBa
MeCTHM AaHbLM 1 TaKCU U APYTV AaHbYHWU Pa3xoamu
Napenus

Hpyru

28 ®duHaHCOBU NpUXoau U pa3xoau

®uHaHCOBNTE pasxoau 3a NpefcTaBeHUTe OTYETHWU Nepuoau MoraT Aa 6baaT aHanuampaHu, KakTo
crepga:

2024 2023
Xwn. n.. Xwn. n..

Pasxoau 3a nuxeu No NM3MHroBU 4OroBOpPU - 2)

Pasxoau 3a NUxBu Mo 3aemMu, 0TYMTaHW MO amopTM3MpaHa CTOMHOCT (266) (123)

O6Lo pa3xoam 3a NUXBY NO PUHAHCOBY 3a4bIKEHUS, KOUTO He Ce OTYMTaT Mo

cnpaBefnunBa CTOMHOCT B nevan6aTa wnu 3arybara (266) (125)

[pyrv hMHaHcoBK pa3xoamu (173) (98)
(439) (223)

durHaHCOBWUTE MpUXoaM 3a NPeACTaBeHUTe OTYETHU Nepuoau moraTt Aa 6bhaTt aHanuaupaHu, KakTo
cnepga:

2024 2023
Xun. ne. Xun. ne.

Mpuxoam oT NUXBK NO 3aeMU, OTYUTaHW NO aMOPTU3MPaHa CTOMHOCT 28 15
[pyrv npuxoam ot nNUxemn 65 21
O6LL0 NPUXOAU OT NMUXBM NO (OUHAHCOBM aKTUBK, KOUTO HE Ce OTYUTaT Mo

cnpaBefnvBa CTOMHOCT B nevan6aTa unu 3arybara 93 36
MpomsiHa B cnpaBeanmBaTta CTOMHOCT Ha (PYHAHCOBM aKTVBU, OTYATaHW NO

crnpaBefnvBa CTOWHOCT B nevan6arta wnu 3arybarta 135
Mpvxoau OT oueHka No cnpaBeAnMBa CTOMHOCT Ha (POYBPCHU JOrOBOPU,
AbpXaHu 3a TbpryBaHe

Mpuxoamn oT ANBUAEHTU

Apyrn dmHaHCcoBM NpUXoan

®DUHaHCOBYW NpUxoau

29 [Ipyru ouHaHCOBM NO3NLUN, HETHO

Meyan6a/(3ary6a) oT npoMsiHa BbB BanyTHUTE KypCOBE MO B3EMaHWs 1
3a4bIDKEHUS
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30 Pa3xoawu 3a AaHbK BbpXy Aoxoaa

OyakBaHWTe pa3xoam 3a AaHblm, 6a3npaHn Ha npunoxuMaTa jaHbyHa cTaBka 3a Bbnrapusi B pasmep
Ha 10% (2023 r.: 10%), n AencTBUTENHO NpU3HATUTE AaHbYHU pa3xoau B nedyanbaTa wnu 3arybata
MoraT fa GbJaTt paBHeHM, KaKTo criesBa:

2024 2023
Xun. ne. Xun. n..

Meyan6a npeau AaHbYHO obnaraHe 16 487 14 075
[aHbyHa cTaBka 10% 10%
OvakBaH pasxof 3a AaHbK BbpXy Aoxo4a (1 649) (1 407)

[aHbyeH edekT oT:

Pa3xoau, HenpuaHaTu 3a JaHbYHM Lenu (341) (305)
Mpuxoan, HenpusHaTK 3a AaHbYHU Lenu 485 304
Tekyly pa3xoa 3a AaHBLK BbPXy AoXoAa (1 505) (1408)

OTCPOYEHN A@HBYHU Pa3XOam:
Bb3HuKBaHe 1 06paTHO NPOSIBNEHNE Ha BPEMEHHW Pasnuku (249) (92)
Pa3xoau 3a AaHbK BbpXy Aoxoaa (1754) (1500)

MosicHeHne 10 npepocTaBsa MHOPMaLMSA 32 OTCPOYEHNTE AaHBYHM aKTUBY U NacKBU.
31 [Joxop Ha akuus U AMBUAEHTU

31.1 Ooxopa Ha akuus

OCHOBHVSIT [1OXOA Ha aKkuusi € W3YMCIeH KaTo 3a YMCHWUTEN e W3ron3BaHa HeTHaTa nevan6a,
noanexaiua Ha pasnpeaeneHe Mexay akLuMoHepuTe Ha [pyxecTBoTo.

CpenHonpeTerneHnaT 6poii akuum, U3non3BaH 3a U3YNCIIABAaHETO HAa OCHOBHUSI IOXOA, Ha aKUMs, KakTo
1 HeTHaTa nevan6a, noanexalla Ha pasnpeeneHue Mexay npuTexartenure Ha OBUKHOBEHW akuuu, e
npeaAcTaBeH, KakTo crneasa:

2024 2023

Meyan6a, noanexatlia Ha pasnpegenexue (B ne.) 14 733 445 12 573782
CpepnHonpeTerneH 6poit akumm 10 814 232 10 310 000
OcHoBeH 0X0A Ha aKkuus (B NB. 3a aKuus) 1.36 1.22

31.2 [OuBuaeHTn

Mpe3 2024 r. [pyxecTBOTO € pa3npeaenuno n nsnnatuno AMBUAEHT B pa3mep Ha 2 268 xun. ns.,
npeactasnsisawy 0.22 nB. Ha akumsa (2023 r.: 2 062 xun. nBe., npeacTasnssaly 0.20 NB. Ha akuusi).

32 Cpenku cbec CBbp3aHu nuua

CBbp3aHnTe nuua Ha [ipy>XecTBOTO BKIOYBAT COGCTBEHMLNTE, AbLLEPHN U acoLMnpaHu NpeanpuaTus,
KIHOYOB YMNpaBneHCKN NepcoHan v Apyru CBbp3aHu nuua, Kouto ca nog obLy KOHTPON Ha akuuoHepuTe
wnu aupektopute.

Ako He e N3PUYHO YNOMeHaTOo, TpaH3akunnTe CbC CBbP3aHu nnua He ca N3BbpLUBaHu Npu cneymnanHu
YyCcrnoBsua n He ca npegocTtaBAaHU U NonyyYaBaHU HUKAKBU rapaHunu.
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321 Cpenku c AbliEepHU NpeanpUATUA

Mpopax6a Ha NPOAYKUUSA, CTOKU U CbTbTCTBALUM YCNyTY
Naughty Nuts Vertriebs GmbH

Smart Organic GmbH

3enex bro EOO[

Smart Organic Romania SRL

CaHtynuta OO

Amigos International Trade B.V.

MoKynku Ha CTOKM, aKTUBU U CLNLTCTBALLM YCNYTU
Cantynuta O0[

Naughty Nuts Vertriebs GmbH

Smart Organic GmbH

3enex bro EOO[

Smart Organic Romania SRL

Amigos International Trade B.V.

MpenoctaBeHn 3aeMu
Naughty Nuts Vertriebs GmbH
Smart Organic GmbH
Cantynuta 00

BbpHaTtu 3aemu

Naughty Nuts Vertriebs GmbH
Amigos International Trade B.V.
Cantynuta O0O[

HauucneHu npuxoam ot nuxeu
Smart Organic GmbH

Naughty Nuts Vertriebs GmbH
Cantynuta O0[

Amigos International Trade B.V.

32.2 CpAenku ¢ acoummpaHu npeanpuaTus

MoKynku Ha CTOKu 1 ycnyru
Yunu Xunc dyac OO0

Mpopax6a Ha NPoAYKUUSA, CTOKW U CbNBLTCTBALLY YCIYTU
Yunu Xunc dyac 00

Mpuxoam oT AUBMAEHTN
Yunu Xunc dyac 00

MpepocraBeHn 3aemu
Yunm Xunc ®yac 00

BbpHaTtu 3aemu
Yunu Xunc dyac 00
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32.3 Cpenku c Apyrv cBbp3aHu nuua nop o6uy KOHTpon

Mpopax6a Ha NPoAYKUUSA, CTOKU U CbNBLTCTBALLM YCIYTU
LWaHkapa Bbrnrapua EOO[

OpeHnga MNpyn EOOO

W3kyctBoTO Aa xwuBeew Bvnrapus EOOQ

MoKynKu Ha CTOKW, YCNyru U aKTUBU
OpeHpa Npyn EOON

LLlaHkapa Bwnrapus EOO[

W3kycTBOTO Aa xwuBeeww Bvnrapus EOOQ

32.4 Cpenkwu c KNnOYOB ynpaBneHCKU nepcoHan

KntouoBuat ynpaBJieHCKN nepcoHasn Ha ,D,py)l(eCTBOTO BKJ1t0YBaA UneHoBeTe Ha CbBeTa Ha ANpeKkTopuTe.
B'b3Harpa)K,quVlﬂTa Ha KIK40BuMA ynpaB/ieHCKU NepCcoHan BKNKYBaT criegHuTe pasxoau:

2024 2023
XWn. nB. XWn. nB.

KpaTkocpouHu Bb3HarpaxaeHus:
3annatu, BKNoYMTENHO GoHYyCH (290) (216)
Pa3xoam 3a coumanHu ocurypoBku (17) (15)
O6wWwo Bb3HarpaxaeHus (307) (231)

33 Pa3yeTu cbeC CBbpP3aHM NuLa B KpasA Ha roAnHaTa

2024
Xun. n..

HeTtekywm B3emaHus
[ObwepHn npeanpuaTUs, B T.4.: 948
Smart Organic GmbH 562
Naughty Nuts GmbH 231
Cantynuta EOO 155
OuakBaHU KpeAWUTHU 3aryom (41)
0610 HeTeKylM B3eMaHUA OT CBbpP3aHu nuua 907

TeKkywm B3eMaHus
[ObwepHn npeanpuaTUs, B T.4.: 5828

Smart Organic GmbH 3297

Naughty Nuts GmbH 1205

Smart Organic Romania SRL 933

3enex buo EOO[ 393

Cantynuta O0[ -

Amigos International Trade B.V. - 82
AcouuunpaHnu npeanpuATUA, B T.4.: 30 32

Yunu Xunc dyac 00 30 32
[pyru cBbp3aHn nuua nop obLy KOHTPON, B T.4.: 1 3

LWaHkapa Bbvnrapua EOO[ 9 2

OpeHpa rpyn OO 2 1
OyakBaHM KpeaAUTHMU 3ary6u (166) (171)
OO6LUOo TeKyLM B3eMaHUsi OT CBbP3aHu nuua 5703 2244
0610 B3eMaHUA OT CBbP3aHu nuua 6 610 2244

M3meHeHWeTo B pa3mepa Ha KOPEeKTUBA 3a OYaKBaHW KpeauTHY 3arybu Ha B3eMaHusl OT CBbp3aHu nuua
Moxe fa 6be NPeAcTaBeHo No CNEAHNUS HAauUH:

2024 2023
Xun. ne. Xun. ne.

Canpgo kbm 1 siHyapu 171 513
M3meHeHWe Ha KOpeKTMBa 3a O4aKBaHU KPEAWUTHM 3aryou 36 (342)
Canpo kbM 31 gekeMBpU 207 171
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[pyXecTBOTO U3BBLPLUBA PErynsipeH MOHUTOPWHI W aHanu3 Ha uHavBuayanHa 6asa Ha HanuMuHuTe
pasuyeTu cbC CBbp3aHu nuua. MNpeanpueTy ca Mepky 3a nogobpsiBaHe Ha NpunaraHUTe NPakTUKK Npu
cbbupaHe Ha BaemaHusiTa U nogobpsisaHe Ha cbbupaemocTTa.

Kbm 31 pekemspu 2024 r. [IpyxecTBOTO € KpeauTodaTen no AOroBOpK 3a 3aeM CbC CBbpP3aHu nuua.
3aemute ca Heobesneyenu, ¢ numuT oT 10 000 xmn. NB. U CbC CPOK Ha noracsisaHe 15 roguHu ot
fAaTaTa Ha CbOTBETHUTE AOroBopu. 3aemute ca oTnycHaTh npu roguiiHa nuxea 3% - 3.7%.

Kbm 31 pgekemBpu 2024 r. B3emaHusiTa OT CBbP3aHW Nvua BKIOYBAT MPELOCTaBEHM 3aeMu CbC
crnefgHWTe kpeamTononyyaTenu:
- Smart Organic GmbH - rnasHuum - 538 xun. ne. 1 nuxsu - 24 xun. ne. (31 aekemspu 2023 r.:
rmaBHuUa — 342 xun. NB. U NUXBU — 7 XUn. NB.);
Cantynuta OO[ - rmaBHuuM - 146 xun. nB. v nuxeu - 9 xun. ne. (31 aekemepu 2023 r.:
rnasHVUM - 146 xun. NB. ¥ NUXBY - 5 xun. nB.);
Naughty Nuts GmbH - rnaBHuum - 225 xun. nB. v NUXBK - 6 Xun. ne.

Bcunukn octaHanu BaemaHusl ca CBbp3aHu C TbproBckaTta AenHOCT Ha [py»ecTBoTO.

Kbm 31 AeKeMBpU 3abi/DKeHNATa KbM CBbp3aHU Nnnua ca KakTo cregea:

Cob6cTBEeHMUM
[bliepHU NpeanpuUATUs, B T.4.:
3eneH buo EOO[
Smart Organic GmbH
Naughty Nuts GmbH
Cantynuta O0[
Opyru cBbp3aHu nuua noa obL KOHTpon
OpeHpa Mpyn OO0
[lenoanTn 3a 4O6PO KOpPMNOpPaTMBHO ynpaBneHne Ha YneHoBeTe Ha CbBeTa
Ha aupekTopute
M3kyctBoTO Aa xwuBeeww Bwnrapus EOOQ
KoHcTaHTuH [paros
Wankapa Bvnrapus EOO

3aabmKeHUs KbM CBbp3aHu nuua

Bcunukm 3agbmkeHust ca CBbp3aHu ¢ TbproeckaTta AelHOCT Ha [pyxecTBoTo.
34 Be3Hanu4Hu caenku
Mpe3 npedctaBeHUTE OTYETHW nNepuoau [pyXecTBOTO HE € OCbLUECTBSIBArio WMHBECTULMOHHU W

dUHAHCOBU COEMNKW, NPU KOMUTO He Ca M3MOM3BaHW napu Unu NapuvHn eKBMBaneHTU U KOUTO He ca
OTpaseHn B CaMOCTOATENHNSA OTHET 3a NapuyHUTe noTouun.

35 YcnoBHM aKTUBM M YCINOBHU NacuBu

Mpe3 roguHaTa HAMa nNpeasiBEHN rapaHLMOHHM U NpaBHU UCKOBE KbM [pyXecTBOTO.

Cwmapt Opranuk Afl, co6cTBeHUK Ha 70% oT cobetBeHusi kanutan Ha Cantynuta OO[, e cknouun
npeaBapuTeneH A4oroBop 3a npexsbprsiHe Ha Asnose ¢ bekog EOO[, cobcTBeHuk Ha octaHanute 30%
oT cobcTBeHus kanutan Ha CaHtynuta OO[. CbrinacHo cknoyeHoTo criopadymeHne Cmapt OpraHuk
Al nma npaBoTO B CPOK He Mo paHo oT 1 toHn 2026 r. 1 He no-kbcHO OT 1 toHM 2028 r. ga nowcka
3aKynyBaHETO Ha OCTaHanuTe pAsinoBe OT cobGCTBeHusi kanutan Ha CaHtynuta OO[ no ueHa
onpeferneHa B Copa3yMeHWeTo.

Mo foroBopu 3a 6aHkoBK 3aeMu [pyecTBOTO € y4Ypeanno ocobeH 3arnor Ha APYKECTBEHU AsnoBe B
pa3mep Ha 100% ot kanutana Ha 3eneH buo EOO/], nnoteka Ha HeABMXUMU UMOTHW W 3anor Ha ApYrv
AbhAroTpaiHu akTueK. 3a noBeye MHOPMaLMS BUXKTE NosicHeHns 5 un 18.
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PbKoBOACTBOTO Ha [pyXecTBOTO HE CYMTa, Ye CbLUECTBYBAT CbLUECTBEHU PUCKOBE B pe3ynTaT Ha
AMHamnyHaTa uckanHa u perynatopHa cpefa B Bbnrapusi, KouTo Gvxa HanoXwWnuM KOpekuuu B
camocTosiTenHust puHaHCOB OTYET 3a roanHaTa, npuknoyBalla Ha 31 aekemspu 2024 r.

IpyxecTtBoTO UMa n3gageHa GaHkoBa rapaHuus ¢ 6eHeduumeHt HEMW Mpomxekt yaH EOO[ B
pa3mMep Ha 25 xun. nB. cbC cpok Ao 27 centemspu 2025 1.

36 Kareropum chuHaHCOBM aKTMBU U NacuBMU

BanaHcoBWTE CTOWHOCTM Ha (MHAHCOBWTE aKTMBM M Nacueu Ha [pyxecTBoTo MoraT Aa Gbaar
npeacTaBeHun B CriefHNTe KaTeropum:

®DUHAHCOBU aKTUMBM MosicHeHue 2024 2023
XUn. nB. XUn. nB.
PUHaAHCOBM aKTWBW NO CNpaBeanvBa CTOWHOCT npe3 nevyan6aTa
wnu 3arybara
HekoTvpaHu UHCTPYMEHTH . 10 000
[bnroBv MHCTPYMEHTU MO aMopTU3npaHa CTOMHOCT:
THProBeku 1 Apyrn B3eMaHus 8 043
KpaTkocpoyHu (hHaHCOBM akTUBK .
B3emaHusi oT cBbp3aHu nuua 6610
Mapu 1 napuyHu ekBMBaneHTu 8278

32939

®UHAHCOBYW NacuBuU MosicHeHue 2024 2023
Xun. nB.. Xun. nB..

®UHAHCOBM NacyBK, OTYUTaHM NO aMOPTU3MPaHa CTOMHOCT:
3aabMmKeHUs No NU3NHIOBM JOroBOpU 8 11 27
3aemu 18 17 505 10 121
TBHProBCKu U APYrA 3a4bIDKEHNST 19 4395 3604
3a4bMmKeHNa KbM CBbp3aHn nuua 33 870 145

22781 13 897

BwxTe nosicHeHve 4.18 3a Mchopmame OTHOCHO c4eToBOAHaATa NOJSIMTMKA 3a BCAKa KaTteropua
(*)VIHaHCOBI/l NWHCTPYMEHTWN. OnncaHne Ha nonuTMkaTa M uUenuTe 3a ynpasrieHne Ha pucka Ha
,U,py)KeCTBOTO OTHOCHO CbI/IHaHCOBI/ITe WHCTPYMEHTU € NpeCTaBeHO B NOACHEHME 39.

37 PuckoBe, cBbp3aHu ¢ (PMHAHCOBUTE NUHCTPYMEHTHU
Llenu n nonuTtuka Ha pLKOBOACTBOTO MO OTHOLIEHUE yNpaBneHne Ha pucka

[pyXecTBOTO € W3NOXEHO Ha pa3fMyHM BWOOBE PUCKOBE MO OTHOLUEHWE Ha (PUHAHCOBUTE CU
WHCTPYMeHTW. 3a noseyve MHMOPMaLMSi OTHOCHO (PUHAHCOBUTE aKTMBW M MacuBK MO KaTeropuu Ha
[pyxecTBoTO BMXTE nosicHeHwe 36. Ham-3HaunmuTe (OUHAHCOBM PUCKOBE, HA KOWUTO € U3MOXEHO
[ipyXecTBOTO ca nasapeH pUck, KPEAUTEH PUCK W NUKBUAEH PUCK.

YnpaBneH1eTo Ha pucka Ha [pyXecTBOTO Ce OCbLIECTBSABA OT (PUHAHCOBO-CYETOBOAHUSA OTAEN Ha
[pyXecTBOTO B CbTPYAHNYECTBO Cbc CbBETa Ha AupekTopuTe. MpUopUTeT Ha PLKOBOACTBOTO € Aa
OCUrypU KpPaTKOCPOYHUTE UM CPEOHO - CPOYHM MapUyHW MOTOLM, KaTo Hamanu uarnaraHeto cu Ha
(puHaHcoBU nasapu. ObArocpouHuUTE (OUHAHCOBM WHBECTWLMM Ce YMpasnsiBaT, Taka 4Ye Aa umar
[ObITOCPOYHA Bb3BPbLLAEMOCT.

[py>XeCTBOTO He Ce 3aHVWMaBa C TbPryBaHETO Ha (PMHAHCOBM aKTUBM 3a CNeKyNaTUBHY LieNu, HUTO MbK
n3nasa onuun.

Han-cobLliectBeHWTE (OMHAHCOBK PUCKOBE, HA KOMTO € M3NOXeHO [py>KeCcTBOTO, Ca OnMcaHn No-4ony.
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37.1  AHanus Ha nas3apHuUsA puUck

Bcnenctene Ha u3nonsBaHeTo Ha (OMHAHCOBU WHCTPYMEHTU [IpyecTBOTO € M3NOXEHO Ha nasapeH
PUCK U MO-KOHKPETHO Ha PUCK OT MPOMEHW BbB BamnyTHUS KypC, JIMXBEH PUCK, KAaKTO M PUCK OT
npoMsiHaTa Ha KOHKPETHU LieHW, KOeTO Ce AbMKM Ha onepaTvBHaTa U MHBECTULIMOHHATA AEeMHOCT Ha
IpyxecTtBoTO.

Mpe3 2024 r. HeraTUBHO OTpaXKeHWe BbPXY [Ipy>XeCTBOTO OKa3BaT NokaysalluTe Ce LieHW Ha KakaoBuTe
npoayKTH, KoeTo 3acsira U 61o cypoBuHuUTe. B eAMH MOMEHT nokayBaHETO CTaBa TOSIKOBa BUCOKO, Ye
KOHBEHLIMOHANHUTE NPOV3BOAMTENU 3ano4yBaT fa uskynysaT 1 610 CypoBWHU, KOETO BOAM A0 ConuaeH
pbCT B LEHWTE Ha KakaoBO Macno W kakaoBa Maca. 3a fa HeyTpanusupa edekrta BbpXy
peHTabunHocTTa, pbKOBOACTBOTO Ha [IpyecTBOTO B3eMa pelleHue 3a NoeTanHo MoBWLLABaHe Ha
LeHUTe Ha 3acerHaTuTe MpOAYKTW, KaTo MOBMLLUEHWETO BMM3a B cwuna B Kpas Ha anpun 2024 r.
MoBuweHnATa 3a NoBeveTo NPOAYKTM ca B pamkuTe okono 10% W 3acaraT camo NPOAyKTUTE C
LLIOKONaAoBO NOKpUTUE U npanuHu. b2b knuenTute Ha CmapT Opranuk ALl nposiBsiBaT pa3bupaHe Ha
CUTyaumaTa, Tbil KaTo [IpyeCTBOTO He € eAMHCTBEHOTO, KOeTO NoBULLIABAT LIEHUTE Ha hOHa CUMHOTO
NOCKbMNBaHEe Ha KakaoTo Ha cTokoBaTa 6opca.

37.2 BanyTeH puck

Mo-ronsimata 4acT OT caenkute Ha [lpykecTBOTO Ce OCbLUecTBABaT B Obirapcku nesa u espo.
YyxxaecTpaHHUTe TpaH3akuuu Ha [pyXecTBOTO, AEHOMUHMPAHM B LLaTCKW Aonapy v GpuTaHcku nupu,
nanarat [pyxeCTBOTO Ha BanyTeH pUCK.

3a aa Hamanu BanyTHUs puck, [py»KecTBOTO criey NapuyHWUTE NOTOLM, KOUTO He ca B Gbnrapcku nesa
WK B €BPO.

®rHaHCOBWTE aKTUBW M NacuBM, KOWTO Ca AEHOMUHUPAHW B YyXOeCcTpaHHa BarnyTa U ca Npen3yncneqmn
B 6bnrapckv neea KbM Kpasi Ha OTYETHUSI NEPUOA, Ca NpPeaCcTaBeHu, KakTo creaBga:

LlaTcku gonapu BputaHcku nupu
Xun. ne. Xun. n..

31 pekemBpu 2024 r.
DUHAHCOBM aKTVBU 3 140
duHaHCcoBU Nacuen (147) -

O6LWo n3naraHe Ha puck (144) 140

LllaTckn ponapu BputaHcku nupu
XWn. nB. XUn. nB.

31 pekemBpm 2023 r.
PUHAHCOBM aKTVBU 19 91
DUHaAHCOBU Nacueu (79) (2)

O6LWo n3naraHe Ha puck (60) 89

MpencraBeHute no-gony Tabnuuu nokasBaT YyBCTBUTENHOCTTA Ha roAvWHWS HeTeH duHaHcoB
pe3ynTat crnep AaHblUM U Ha COBCTBEHUS KanuTan KbM BepOsiTHa NPOMSIHA Ha BarnyTHUTE KypcoBe Ha
6brapckusi NeB CNpsIMO CrieAHNUTE YyXXAeCTPaHHWU BanyTu:

e llatckn gonap +/- 2.6% (2023 r.: +/- 2.2%);

e BputaHcku nupwn +/- 2.7% (2023 r.: +/- 2.5%).

Bcuykmn Apyrn napameTpu ca NpueTn 3a KOHCTaHTHU.

Tesu npoLeHTH ca onpefernenu Ha 6asa Ha ocpeAHeHUTe BanyTHU KypcoBe 3a nocneaxuTe 12 Mecela.
AHanu3bT Ha YyBCTBWUTENHOCTTa ce 6Ga3upa Ha WHBECTULMUTE Ha [pyXecTBOTO BbB (pUHAHCOBMU
VNHCTPYMEHTU B YyXAEeCTpaHHa BanyTa, AbpXXaHu KbM Kpasi Ha OTYETHUS NEPUOA,.
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MoBuwweHue Ha Kypca Ha
6bnrapckua nee
HeteH Co6cTBeH
chuHaHcoB kanutan
pesynTat
XWn. nB..

MoHuxeHWe Ha Kypca Ha
6bnrapckua nes
Heten  Cob6cTBeH
duHaHCOB kanuTan
pesynTat
XWn. nB.

31 pekemBpu 2024 r.

Xun. ne. Xun. ne.
LLaTckn aonapu (+/- 2.6%) 3 3 (3) (3)
BputaHcku nupw (+/- 2.7%) 3) 3) 3 3

MoBuweHne Ha Kypca Ha
6bnrapckus nes
HeteH CobGcTBeH
chuHaHcoB Kkanutan
pesynTar
Xun. nB.

MoHnxeHne Ha Kypca Ha
6bnrapckus nee
Heten CoGcTBeH
cuHaHcoB kanurtan
pesynTar
XWn. n..

31 nekemBpu 2023 r.

Xun. nB. Xun. nBe.

LWaTckn aonapu (+/- 2.2%) 1 1 (1) (1)
BputaHcku nupw (+/- 2.5%) (2) ) 2 2

M3naraHeto Ha pucK OT NPOMEHW BbB BanyTHUTE KypcoBe Bapvpa npes rognHata B 3aBUCUMOCT OT
obema Ha U3BbPLUEHNTE MEXAYHAPOAHN caenku. Bbnpekn ToBa ce cunTa, Ye NpeacTaBeHUsT no-rope
aHanu3 npeAcTaBs CTeneHTa Ha u3naraHe Ha [Ipy>XecTBOTO Ha BanyTeH PUCK.

37.3  JluxeeH puck

Monutukarta Ha [pyecTBOTO € Haco4YeHa KbM MUHUMU3MPaHE Ha NIMXBEHUS PUCK MPU AbArOCPOYHO
dmHaHcupaHe. [IpyecTBOTO € W3MOXEHO Ha NWXBEH PUCK OT MPOMSHA Ha nas3apHUTe NUXBEHU
npoLeHTn no 6aHKoBWTE CU 3aeMu, KOUTO ca C MPOMEHIIMB NMXBEH NpoueHT. Npea rognHaTa nuxsnTe,
KOWTO ca 3annalwaHu ot [IpyxecTBoTo ca 6unu npeobnafaBallo Npu NUXBEH NPOLEHT paBeH Ha
onpefeneHTe B AOrOBOPUTE 3a 3aeMW MUHUMAIEH npar, nopagu KoeTo PbKOBOACTBOTO CUUTA, Ye
[py’XecTBOTO He € U3NOXEHO Ha CbLUECTBEH NMXBEH PUCK OT NpOMsiHaTa Ha NUXBEHWUS MPOLIEHT Mo
Te3n goroBopu. Benukn apyrm MHaHCOBK akTMBM 1 NacuBy Ha [py>XeCTBOTO ca C (PUKCUPaHM NTUXBEHU
NPOLIEHTU.

MpencraBeHute no-gony Tabnuuu nokasBaT YyBCTBUTENHOCTTA Ha rOAMWIHWUS HETEH (PUHaAHCOB
pe3ynTart crnefl AaHbUM 1 Ha COGCTBEHUA KanuTan KbM BEPOSITHA NPOMSIHA Ha MUXBEHUTE NPOLEHTU NO
3aemuTe C Nnasaly NMMXBeH npoueHT, 6a3upaH Ha 3-meceveH EURIBOR, B pa3mep Ha +/- 0.37% (2023
r.. +/- 0.53%) n Ha PJIMN, B pa3amep Ha +/- 0.04%. Te3an NpomMeHn ce onpeaensaT KaTo BEPOSTHU Bb3
OCHOBa Ha HabnioaeHus Ha HacTosMTe nasapHuTe ycnoswsl. WMsuncnenusita ce 6asupar Ha
npomsiHaTa Ha CpefHWsi nasapeH NUXBEH MPOLEHT U Ha (UHAHCOBWUTE WHCTPYMEHTW, ObpPXaHu OT

,U,py)KeCTBOTO KbM Kpas Ha OTYEeTHUA nepuon, KOUToO ca YyBCTBUTENHU CMIPAMO NPOMEHU Ha NUXBEHUA
NpOoUeHT. Bcuukmn Apyrn napameTpu ca NnpnueTn 3a KOHCTaHTHU.

31 nekemBpu 2024 r.

3aemu
(3-meceyeH EURIBOR +/- 0.37%)
3aemu (PN +/- 0.04%)

31 nekemBpu 2023 r.

3aemun
(3-meceyeH EURIBOR +/- 0.53%)

HeTteH QM HaHCOB pe3ynrat

Cob6cTBeH KanuTan

yBenuieHuwe HamaneHue
Ha NMXBeHUA Ha nNMXBeHus
npoueHT npoueHT

(1
(©)

HeTeH dmHaHcOB pe3ynTtat

yBenunyeHue HamaneHue
Ha NMXBEeHUA Ha NMXBEeHUA
npoueHT NpoueHT

(1
(©)

Co6CcTBeH KanuTan

yBenuyeHuve HamarneHue
Ha nuxXBeHusa Ha nuxBeHus
NpoueHT NpoueHT

@)

yBenunyeHue HamarneHue
Ha nMxXBeHusa Ha NnMXBeHusA
NpoueHT NpoOUEeHT

@)
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37.4  AHanus Ha KPeaAUTHUA PUCK

KpeauTHUsT puck NpeacTaBnsiBa PUCKbT AafeH KOHTPareHT Ja He 3annati 3agbiDKEHWETO CU KbM
OpyxecTBoTO. [IPYECTBOTO € M3MOXEHO Ha TO3M PUCK BbB BPb3KA C PA3NUYHM (PUHAHCOBK
MHCTPYMEHTU, KaTo Hamp. Npy Bb3HWKBaHe Ha B3EMaHWs OT KNUEHTU. M3naraHeTo Ha [pyecTBoTo Ha
KPEAWTEH PUCK € OrpaHWyYeHo [0 pasmepa Ha 6anaHcoBata CTOMHOCT Ha (PUHAHCOBUTE aKTWBM,
NPU3HAaTK B Kpasl Ha OTYETHWS NEPUOA, KaKTO crieasa:

2024 2023
XUn. nB. XUn. nB..
®rHAHCOBM aKTVBYM MO CNpaBeAnvBa CTOVHOCT Npe3 neyanbarta unu
3arybata
HekoTvpaHn UHCTPYMEHTH 10 000
[bNroBu MHCTPYMEHTN NO aMOPTU3MpPaHa CTOWHOCT:
KpaTkocpoyHu hHaHCOBM akTUBK 8 9
THProBCku 1 ApYrn B3eMaHust 8043 7 163
B3emaHusi OT CBbp3aHu nuua 6610 2244
Mapu 1 napuyHy ekBMBaneHTH 8278 2779

[bNroBu UHCTPYMEHTU NO aMOPTU3MPaHA CTOMHOCT 32939 12 195

[pyXecTBOTO peoBHO CreAM 3a HeU3MbHEHMETO Ha 3aAbIDKEHUSTa Ha CBOW KIWEHTU W ApYyru
KOHTpareHTuW, yCTaHOBEHW MHAVBUAYAITHO UMW Ha rpynu, U M3Non3Ba Ta3n UHAOPMaLIMS 3a KOHTPON Ha
KpeauTHWS puck. MonuTrka Ha [ipyecTBOTO € Aa U3BbPLLBA TPaH3aKL MW CaMO C KOHTpareHTu ¢ 4o6bp
KpeauTeH perTuHr. PbLKoBOACTBOTO Ha [py>KeCTBOTO cumTa, Ye BCUYKM ropecrnoMeHaTn uHaHCOBMN
aKTUBW, KOUTO He ca 6unu obesLieHsBaHN UNK ca C HacTLNWN Najdex npes3 NPeacTaBeHUTe OTYETHU
nepuoau, ca hMHAHCOBYM aKTVBW C BUCOKA KpeanTHa OLeHKa.

PbKkoBOACTBOTO Ha [IpY)KECTBOTO € M3BLPLUMIO aHanu3 Ha pasyeTUTe C KOHTPareHTUTe Cu, KakTo u
noTeHUManHus eekT BbPXY KPeAUTHOTO UM Ka4yecTBO, B T.4. OT FfedHa Touka Ha dopMupaHe Ha
060CHOBaH pa3mep Ha O4YaKBaHWUTE KPeAUTHM 3arybu, CbrmacHo Bb3NpueTust Mogen 3a onpeaensiHeTo
nm B cboTBeTcTBNE ¢ MCPO 9. Ha 6asa n3BbpLUEHUS aHanu3, 1 Npu oTYnTaHe Ha cbbupaemocTtTa Ha
B3eMaHUsiTa CU, PbKOBOACTBOTO Ha [IpyXeCcTBOTO CuuMTa, Ye B KPATKOCPOYEH MfiaH He Ca HanuvHu
MHOMKALMKM 32 BNOLIABaHE Ha KPeOWTHOTO KaYeCTBO Ha KOHTPAareHTUTE, KaKTO U Ye KbM HacToALMS
MOMEHT He Ca Hanuue OCHOBaHWS 3a NpoMsiHa Ha MOAENa 3a KankynuMpaHe Ha OYaKBaHW KPEeaUTHU
3arybu, BKMIOYMTENHO M NOpaaM Nuncata Ha [OCTaTbyHO HaAeXAHW [aHHW. [bnrocpouHute
nepcnekTUBY U NOTEHLMaNHN edpekTy BbpXy CbOUpaeMocTTa U KpeIMTHOTO Ka4ecTBO Ha pasyeTuTe ca
06eKT Ha NOCTOSIHEH MOHUTOPUHT U akTyanusauus oT cTpaHa Ha pbKOBOACTBOTO.

[pyxecTBOTO e NpefocTaBuno (UHAHCOBUTE CU aKTMBU kaTo obesneyeHune no 3aemu (nosicieHve 18).

Kbm 31 nekemBpu Hsikom OT Heobe3ueHeHUTe TbProBCKWM U APYrM B3eMaHWs ca C U3TeKb CPOK Ha
nnaiiaHe. Bb3pacTtoBara cTpykTypa Ha HeoGe3LeHeHUTe NpocpoYeHn OMHAHCOBY akTUBY € criefHaTa:

2024 2023
Xun. ne. Xun. ne.

[o 3 meceua 7 695 3052
Mexay 3 1 6 meceua 27 337
Mexpy 6 meceua un 1 rogmHa - 443

O6wo 7722 3832

Mo OTHOLIEHME Ha TLPTOBCKUTE W APYrM B3eMaHus [IpyXeCTBOTO HE € M3MOXEHO Ha 3HauMTEeneH
KPEAUTEH PUCK KbM HUTO €AMH OTAENEH KOHTPareHT MW KbM rpyna OT KOHTPareHTW, KOUTO umar
CXO[HU XapaKTepucTUKU. TbProBCKUTEe B3EMaHWUsi Ce CbCTOST OT rofsiM GPOM KIUEHTW B PasfvuHu
VHAYCTpUM 1 reorpadpcku obnactv. Ha 6asata Ha UCTOPUYECKU NOKA3aTenNn, PbKOBOACTBOTO CUNTA, Ye
KpeauTHaTa OLEeHKa Ha TbProBCKW B3eMaHUsi, KOUTO ca C U3TeKbN nagex, e fobpa.

er/ZIMTHVIHT PUCK OTHOCHO Mapun U NapuUyHU eKBMBANieHTU Ce CYMUTa 3a HeCblleCTBEH, Tb KaTo
KOHTpareHTuTe ca 6aHkmn ¢ /:|,06pa penyTauma U BUCOKa BbHLLHA OLEeHKa Ha KpeauTHUA pel;1TI/IHr.
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BanaHcoBuTe CTOMHOCTU OMMCaHW Mo-rope, NPeACcTaBnsiBaT MakCUManHO Bb3MOXHOTO u3naraHe Ha
KpeauTeH puck Ha [JpyXecTBOTO MO OTHOLLUEHWE Ha Te3N PMHAHCOBU UHCTPYMEHTH.

37.5 AHanu3 Ha NUKBUOAHUA PUCK

JIMKBUOHWAT pUCK NpeacTaBnsiBa pUckbT [pyecTBOTO Aa He MOXe Aa rnoracy CBoUTe 3aAbIDKEeHUs.
[pyxecTBOTO NocpeLla HyXauTe c1 OT NIMKBUAHU CPeACTBa, KaTo BHUMATENHO Crneau nnaiaHusaTa no
noracuTenHUTE MMaHOBE Ha ObINTOCPOYHUTE (DUHAHCOBM 3aAbIDKEHUS, KAKTO U BXOOsLMTE W
M3XOAALM NapUYHK NOTOLM, Bb3HMKBALLM B XOA4a Ha onepaTuBHaTa AeNHOCT. HyxanTe oT NUKBUAHU
cpefcTBa ce crefsT 3a pasnuyH1 BpeMeBW NEPUOAN eXeLHEBHO U eXeceMUYHO, KakTo 1 Ha BasaTa
Ha 30-gHeBHM NporHo3n. HyxamTe oT NMKBUAHWM CpeacTBa B AbMroCpoyeH nnaH 3a nepuogm ot 180 n
360 gHun, ce onpeaenst MeceyvHo.

LpyxecTBOTO AbPXM Napu B Gpoii, 3a Aa rnocpelya NUKBUAHUTE CU HYyXauW 3a nepuoan o 30 gHwu.
CpefcTBa 3a AbMArocpoYHUTE NMKBUOHN HYXXAWN Ce OCUTypsiBaT Ype3 3aemu B CbOTBETHUSI pa3mep.

Kbem 31 pekemBpu 2024 r. nagexuTe Ha [OrOBOPHWUTE 3afbidkeHUs Ha [pyXecTBOTO (CbhAbpxaliu
NIMXBEHW NnaLlaHusi, KbAETO e NPUNoXMMO) ca 0b6o6LLEeHN, KakTo cneaBsa:
Tekywm HeTekywu

31 pekemBpu 2024 r. [o 6 meceua Mexay 6 n 12 Otr1pm05 Hap 5
Meceua roavHu roavHu
XUn. nB. XUn. nB. XUn. nB. XUn. nB..

3aabmKeHns No NMU3NHIOBM JOroBOpU 11 - - -
TbProBCckU U APYTN 3aAbIDKEHNS 4395 - - -
3aabmkeHVst KbM CBbp3aHu nuua 870 - - -
3aemn 2455 2296 11195 2845

O6uwo 7731 2296 11195 2845

Kbm 31 pekemBpu 2023 r. nagexuTe Ha AOrOBOPHWUTE 3afbimKeHUst Ha [IpyxecTBOTO (CbAbpXKaLum
JIMXBEHW NNaLlaHus, KbAETO € NPUNoxumo) ca 06ob6LLEeHN, KakTo crneasa:
Tekywm HeTtekywm

31 pekemBpwm 2023 r. Lo 6 meceua Mexay 6 n 12 meceua OT 1 o 5 roavHu
XUn. nB. XWn. nB.. XWn. nB.

3aabmKeHns no NU3NHroBM JOroBOpU 7 7 13
THproseckn 1 ApYrn 3aQbIHKeHNs 3604 - -
3agbImkeHVst KbM CBbp3aHu nnua 145 - -
3aemu 1200 1360 7 561

O6uwo 4 956 1367 7574

®rHaHCOBMUTE aKTUBU KaTo cpeancTBoO 3a ynpaBrieHUe Ha JIMKBUOHUA PUCK

Mpu oLEeHsIBaHETO 1 yNpaBrieHNETO Ha NWKBUAHWUS PUCK [py>XECTBOTO OTYMATA OYAKBAHUTE MAPUYHM
noTouy OT (PMHAHCOBU MHCTPYMEHTM, MO-CMELManHo Haru4yHUTE MapuyHW CPeAcTBa WM TbProBCKW
B3eMaHusl. HanuyHMTe napuyHy pecypcu U TbProBCKM B3eMaHUsi HaABULLIABAT TEKYLUMTE HYXAM OT
M3XOZAsILL, MapuyeH NoTok. CbracHo CKMOYEHNUTE [OroBOPU BCUYKW MApWUYHM MOTOLM OT TbProBCKU W
APYr1 B3eMaHus ca AbIDKMMU B CPOK [0 LIECT MeceLa.

38 OueHsiBaHe no cnpaBegnuBa CTOMHOCT

38.1 OueHsiBaHe no cnpaBeAnuBa CTOMHOCT Ha (PMHAHCOBU UHCTPYMEHTH

®duUHaAHCOBUTE aKTMBU WM NAcuBM, OTYMTaHU NO cnpaseanuea CTOMHOCT B OTYeTa 3a d)MHaHCOBOTO
CbCTOsAHME, Ca rpynupaHn B TpuU HUBa c1306pa3H0 ﬁepapXMﬂTa Ha cnpasegnuearta CcTOMHOCT. Tasun
Vlepapxwﬂ Cce onpepgensa Bb3 OCHOBa Ha 3HAYMMOCTTa Ha BxXoAdulata MHd)OpMauMH, n3nonssaHa npu
onpegenaHeTo Ha cnpaseanmearta CTOWHOCT Ha l'bVIHaHCOBIATe aKTUBM N NacnBU, KaKTo cneaea:

- 1 HUBO: nasapHu ueHu (HeKOpVIFVIpaHVI) Ha aKTUBHW Na3apu 3a WOAEHTUYHU aKTUBU UK NacCuBU,
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2 HUBO: BXOAsLLA UH(POPMaLWS, pasfiMiHa OT NasapHu LEHW, BKITIOYEHU Ha HUBO 1, KOSITO MOXe
na 6bae HabnogaBaHa No OTHOLLEHWE Ha AadeH akTUB UNW Nacve, Unu NPsiKo (T. €. KaTo LieHW)
WM KOCBEHO (T. €. Ha 6a3a Ha LeHuTe); n

3 HMBO: BXOAsWA WHGOpPMauMs 3a JafieH aKkTMB WM nacve, KosiTo He e GasupaHa Ha
HabnoaaBaHW Na3apHy AaHHU.

OapeH (bMHaHCOB aKTMB Unn nacue ce Knacmbmuwpa Ha HaN-HUCKOTO HUBO Ha 3HauYMMa Bxogsa
VIHCbOpMaLl,I/IH, n3non3saHa 3a onpefenaHeTo Ha cnpasegnuearta My CTOMHOCT.

®uHaHCOBUTE aKTMBM OLEHsIBaHU MO crpaBednvBa CTOWHOCT B CaMOCTOSITENHWUS OTYeT 3a
(PMHaAHCOBOTO CbCTOsSHWME ca [pynupaHu B CINEAHUTe kaTeropum cbobpasHo WHepapxusita Ha
crnpaBeasiMBaTa CTOMHOCT.

31 pekemBpm 2024 r. Hugo 2
XUn. nB.

®DUHAHCOBM aKTMBM MO CrpaBeANnvMBa CTOMHOCT B nevan6ara unu 3ary6ara
[anose BbB hoHaose Ha Schroders 5075
[Osnoee BbB hoHAoBe Ha AMyHAN 4925
O6LLo aKTUBK 10 000

Mpe3 oTyeTHUTE Nepunoam He e nmano TpaHcdhepu mexay Huea 1 n 2.
OnpepensiHe Ha cnpaBeAnMBaTa CTOMHOCT Ha HUBO 2

CnpaBegnveaTa CTOAHOCT Ha MHBECTULMUTE Ha [lpyXecTBOTO BbB (POHAOBE Ha MapuyHUs nasap e
6una onpepeneHa Ha 6a3a Ha HeTHaTa CTOMHOCT Ha akTMBMTE Ha 1 asn kbm 31 gekemBpu 2024 .
MeyanbuTe ca BkNOYEHN B CaMOCTOSITENHMS OTYET 3a nevyanbarta unu 3arybara u apyrus BceobxsaTeH
noxopn Ha pef ,duMHaHcoBu npuxoaun”.

2024 2023
Xun. nBe. XUn. nB.

HavanHo cango -
Hosonpnaobutn 9 865
MpeoueHka 135

O6LWo akTUBK 10 000

39 MMonuTuka U NpoueAypm 3a ynpasneHue Ha KanuTana

Llenute Ha [JpyxecTBOTO BbB Bpb3Ka C yNpasneHue Ha kanutana ca:
e [a ocurypu cnoco6HocTTa Ha [pyXecTBOTO Aia NPOALIIKM Aa CbLUECTBYBa KaTo AeWCTBALLO
npeanpusiTue; u
Ja ocurypu apgeksaTHa peHTabuNHOCT 3a cobCTBeHMUMUTE, KaTo onpefdens LUeHatTa Ha
NpoayKTUTE W YCINyrnTe CU B CbOTBETCTBME C HUBOTO Ha pUcKa.

[pyxecTBOTO HabloAaBa KanuTana Ha 6asaTa Ha CbOTHOLLIEHUETO Ha KOPUTMPaH KanuTan KbM HETHUS
ObIr.

[py>XeCTBOTO onpeaens KopUrvpaHus kanutan Ha ocHoBaTa Ha 6anaHcoBaTa CTOMHOCT Ha COBCTBEHMS
kanuTan u cybopavHMpaHus AbIr, NpeAcTaBeHn B 0T4eTa 3a (PMHAHCOBOTO CbCTOSIHUE.

Cy60p,q|/|HV|pavaT ObIr BKMOYBa HeobesneyeHWTe 3aeMu UnNM Takuea, KOUTO ca CbC crneaBalyn no
pen unoTeka unu 3anor Bbpxy UMyLLIECTBOTO Ha ,D,py)KeCTBOTO.

HeTHuSaT Oobnr BkMOYBaA cymMaTa Ha BCUMYKM 3a4bIDKEHWs, HamaneHa C 6GanaHcoBaTa CTOMHOCT Ha
napute v napnyHNTe ekBMBasrieHTn.

Llenta Ha [pyxecTBOTO € Aa noaabpKa CbOTHOLUEHMETO Ha KanuTana kbM obLioTo drHaHcupaHe B
pas3yMHU rpaHnLm.




Cwmapt Opranuk Al
CamocTtosTeneH puHaHCcoOB oTYeT
31 pekemspu 2024 r.

KanuTtansT 3a npeActaBeHWTe OTYETHU Nepunoan Moxe Aa 6bae aHanuaupaH, kakto creasa:

2024 2023
Xun. ne. Xun. ne.

CobcTBeH kanuTan 80 077 48 544
+ Cy6opavHupaH abnr 3 662

KopurupaHn kanutan 80 077 52 206

O6Lwo 3aabmKkeHns 25994 15781
Mapwv 1 napuyHn ekBuBaneHTx (8 278) (2779)

HeTteH abnr 17 716 13 002

CbOTHOLLEHNE Ha COBCTBEH KanuTan KbM HETEH ABLAT 1:0.22 1:0.25

He e oTyeTeHO CbLLECTBEHO U3MEHEHWEe Ha CbOTHOLIEHWETO Ha KOPUTMPaHWUS KanuTan KbM HEeTHUS
Abnr npes 2024 r. cnpamo 2023 r.

40 CbOUTMA cnep Kpasi Ha OTYETHUA NnepuoA

Mpe3 2025 r. e cb3gafaeHo HOBO AbLuepHO ApyxecTBo B ObeanHeHoTo KpancTteo — Smart Organic UK
Limited, koeTo e ¢ peructpupaH kanutan 1 nayHa n Cmapt Opranuk Al nputexasa 100% oT kanutana
my.

He ca Bb3HWKHanNu kopurupaiim cbbutus unm APyrn 3Ha4YnTenHn Hekopurupaliun cbbuTUA mexay
fAaTtaTa Ha camocTosiTENHUSt PUHAHCOB OTYET U AaTaTa Ha ofobpeHneTo My 3a |'|y61'IVIKyBaHe.

41 Opo6GpeHue Ha caMocTosiTeNnHUsi PUHAHCOB OTYET

CamocTosiTeNnHUAT uHaHcoB oT4yeT kbM 31 fgekemBpu 2024 r. (BKMIOYMTENHO CpaBHUTeNHaTa
nHdopmMaLuus) e yTBbpAeH 3a naaasaHe ot CbBeTa Ha avpekTopuTe Ha 31 mapTt 2025 .




rOOULWEH OOKNAA 3A OEMHOCTTA
NMPE3 2024 TOOANHA

HA CMAPT OPTAHUK Al

HACTOALWMAT OOKNAL 3A AEMHOCTTA E U3rOTBEH B CbOTBETCTBUE C PA3NOPEABUTE
HA 4n. 39 OT 3AKOHA 3A CYETOBOACTBOTO, Y. 100H, ANl. 7 U Al. 8 OT 3MNMNUK U
NPUNOXEHUE Ne 2 K'bM 4J1. 10, All. 1 OTHAPEABA Ne 2 OT 09.11.2021 I'. 3A MbPBOHAYAIIHO
N NOCNEABALLO PA3KPUBAHE HA MH®OPMALMUA NMPU NYBIUYHO NPEANATAHE HA
LIEHHU KHVXA U OONYCKAHE HA LUEHHU KHWUXA O TbPIrOBUA HA PETYNIUPAH NA3AP




YBaxaeMu akuMoHepw,

Hue, uneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha ,CmapT Opranuk” ALl, BogeHu OT cTpemexa
fa ynpaensisBame [pyXecTBOTO B MHTEpec Ha akuMoHepuTe, KakTo M Ha OCHOBaHue
n3nckBaHmnaTa Ha un. 39 u cnegsawm o1 3akoHa 3a c4eToBoAcTBOTO, yn. 100H, an. 7 ot
3MMUK n npunoxenve Ne 2 ot Hapepba Ne 2 ot 09.11.2021r. 3a nmbpBOHaYanHo u
rocrnenBallo paskpuBaHe Ha WHopmauus npu Ny6rnMYHO NpeaniaraHe Ha LEeHHW KHUXa U
[JonyckaHe Ha LEHHW KHWXa [0 TbProBWsi Ha perynupaH nasap, U3roTBUXME HacTOsLLMSI
noknap 3a pgenHoctta (“Ooknaabt®). [oknaabT NpeAcTaBs KOMEHTap M aHanu3 Ha
camocTosiTENHUSt PUHAHCOB OTYET M Apyra ChliecTBeHa MHGOpMaLMst OTHOCHO (PMHAHCOBOTO
CbCTOSIHWE W pe3ynTaTute oT AerHocTTa Ha [pyxecTBoTO. [loknaabT cbabpxa 0OEKTMBEH
npernea, KOWTO NpPeAcTaBs BSPHO M YECTHO PasBUTMETO M pesynTaTuTe OT AeHocTTa Ha
,CmapT Opranuk® All, KaKTO 1 HEroBOTO CbCTOsIHME, 3a€4HO C OMUCaHWe Ha OCHOBHUTE
puckoBe, npen KouMTo e wusnpaBeHo. Hactbnunute npe3 2024 r. obcTosiTENCTBA, KOUTO
pBKOBOACTBOTO Ha [lpyxecTBOTO cuuTa, 4Ye Ouxa mornmvM ga 6baat oOT 3HayeHne 3a

WHBECTUTOPUTE NPU B3EMAHETO Ha peLlleHne aa I'IpVI,EI,OGVISIT, Aa npogagart nnu ga npoabiikaTt

ha nputexasat I'Iy6.I'IVI‘1HO npegnaraHn UeHHU KHWXa ca onoBeCTeHW B npenBuaeHuTe oT

3MMNUK cpokoBe u HauMH go Komucusita 3a bMHAHCOB HaA3op, WHBECTUTOpUTE W

perynupaHua nasap Ha UeHHU KHXa.




CbABbPXAHUE

OBLWA MHPOPMALIMA 3A IPYXKECTBOTO

NPEMEZ HA JEMHOCTTA U HA CbCTOAHVETO HA IPY>KECTBOTO

MHO®OPMALIMA MO BbMNPOCK, CBbP3AHW C EKONIOTMATA U CITYXKUTEJTUTE

PE3YNITATW OT JEMHOCTTA

AHAIIN3 HA PUHAHCOBU N HESGUHAHCOBK OCHOBHW MOKASATESIN 3A PE3YNTATA OT
OEVNHOCTTA, UMALLUM OTHOLWEHWE KbM CTOMNAHCKATA JEMHOCT

OMUCAHWE HA OCHOBHWTE PUCKOBE, MPE[ KOUTO OPY>XECTBOTO E U3MPABEHO . xiv
BAXHW CbBUTUA, HACTBMUNK CNEQ OATA HA CbCTABAHE HA rOAUNLIHNA PUHAHCOB
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. PASBUTUE HA IPY>KECTBOTO
EVNCTBUA B OENACTTA HA HAYYHO-U ELOBATENCKATA /I PASBBOVHA JEVHOCT xxvii

NHPOPMALINA 3A MPUOOBUBAHE HA COECTBEHW AKLIMW, NSUCKBAHA MO PEOA HA YJl.

1870 OT THbPIOBCKMA 3AKOH

NHOOPMALINA, NBNCKBAHA MO PELA HA YJl. 247 OT TbPTOBCKWA 3AKOH .

HANNYME HA KINTOHOBE HA MPEANPUATUETO

M3NON3BAHUTE OT MPEAMNPUATUETO ®PUHAHCOBUN MHCTPYMEHTU

IV. "HOOPMALIMA NO MNPUNOXEHWE Ne 2 HA HAPE[IBA Ne 2 HA K&H

VNHOOPMALIMA MO MPUNOXEHWE Ne 3 OT HAPEBA 2 HA KOH

. MAHOGOPMALIMA MO YN. 10, T. 4 OT HAPEJBA Ne 2 OT 09.11.2021 I 3A MbPBOHAYANHO W
MOCNEOBALO PASKPMBAHE HA WH®OPMALIMA MPU NYBIUYHO MPEONIATAHE HA
LIEHHW KHDKA 1 JONYCKAHE HA LIEHHW KHWXXA 1O TbPIrOBUA HA PECYITMPAH MA3AP
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L. OBLA NHOOPMALIUA 3A OPYXECTBOTO
1.1. PETUCTPALUUA U AODMUHUCTPATUBHO-NPABEH CTATYT HA OPYXXECTBOTO

,CmapTt Opranuk® Al e BnucaHo B TbProBCKUS PEMMCTBP M PErUCTbP Ha topuauyeckuTe nvua c
HecTonaHcka uen (TPPHOJTHL) kbm AreHuus no BnuceaHusita c EMK 203476985 nkbm 31.12.2024 1. e
¢ pernctpupaH kanutan ot 11 340 999 ns.

MpeameTbT Ha penHocT Ha ,Cmapt OpraHuk® ALl e MpousBOACTBO Ha XpaHUTENHW NPOAYKTH,
(UHAHCOBN W KOHCYNTAHTCKM YyCryru, (OUHAHCOBO MNOCPEeAHUYECTBO, WHBECTULMOHHA [EeNHOCT,
CKIloYBaHe Ha NOcpedHNYeckM U KOMUCMOHHU CAEenkW C Bbnrapckn n YyxaecTpaHHu Ouanyeckn u
IopUANYECcKN NnLa, MapKeTUHN, TPaHCMOPTHN YCMyrK, KakTo U BCsKakBa Apyra AeHOCT, He3abpaHeHa
CbC 3aKOH UNu ApYyr HOPMaTUBEH aKT.

OcobluyecTBaBaHaTa oT ,CmapT OpraHuk® A[] OCHOBHa AENHOCT €:

o [pon3BoacTBO Ha 61O XpaHu;
o Tbproeusi ¢ GO XpPaHU U HEXPAHUTENHU CTOKM.

[pyxecTBOTO e CbC ceAanuiue 1 agpec Ha ynpaeneHue: rp. Codus, x.k. Kapnysuua, yn. Aamaxuua 6.
Ten. +359 2 988 24 13, e-mail: alexander_tz@irsbg.info; ir@smartorganic.com

WHTepHeT cTpaHuuaTa Ha [ipyxectBoTo e https://smartorganic.bg/.

[py>XeCTBOTO ynpaxKHsiBa AEMHOCTTa CU CbIMacHO GbNrapckoTo 3aKOHOAATENCTBO.

1.2. AKULMOHEPHA CTPYKTYPA HA KAMUTANA

KbM Kpas Ha OTYETHUS NEPUOL EMUTUPAHUAT, 3anncaH 1 PerucTpupaH kanutan Ha [pyXecTBoTo € B
pa3mep Ha 11 340 999 nB., pasgeneH B 11 340 999 6posi OGUKHOBEHW, MOUMEHHW, GE€3HANUYHK akLmm
C MpaBo Ha rnac, ¢ HOMUHanHa CTOMHOCT 1 NB. 3a BCsika eaHa akums. KanutanbT e u3Lsnio BHECeH.

C Pewenve Ne 314 — MO ot 14.05.2024 r. KOPH opobpw npocnekT 3a gonyckaHe A0 TbproBus Ha
perynupaH nasap Ha emucusi B paamep Ha 10 310 000 6posi 06ukHOBEHW, GE3HaNUYHW, NOVMEHHM,
cBO6OAHO NPEXBbLPSEMI akLMK C NPaBO Ha rnac, ¢ HoOMVWHanHa cToiHocT oT 1 nB. Bcsika eaHa, ¢ ISIN

kog BG1100005153, nananexu ot ,,Cmapt Opranuk® AL, rp. Cocpus, npeacTaBnsiBalum perucTpupaHuns
KanuTan Ha ApY)XeCTBOTO, BKIOUYMUTENHO 3a MbPBUYHO NYGIMYHO NpeanaraHe Ha emucust B pasmep 4o
1 031 000 6posi 06MKHOBEHU, GE3HANMYHW, NOUMEHHWN, CBOBOAHO MPEXBLPISEMU akuuu ¢ NpaBo Ha
rnac, ¢ HOMMHanHa CTOMHOCT 1 NB. U eMWCUOHHa cTorHocT 19 nB. BcsAka eaHa, ¢ ISIN kop
BG1100005153, kouto e 6baaT nsgapgeHn ot ,Cmapt OpraHuk ALl B pesyntaTt Ha yBenuyeHne Ha
KanuTana cbrnacHo petieHve ot 19.03.2024 r. Ha 06LwoTo cbbpaHme Ha akLMoHepUTe Ha ApY>XeCTBOTO.

B cboTBeTCTBME C ycroBusiTa U cpokoBeTe Ha ofobpeHns oT KOH npocnekT ApyXecTBOTO YCMeLHO
npoBeae npoueaypa 3a MbpBUYHO Ny6nMYHO NpeanaraHe Ha emucus akumm ¢ ISIN kog BG1100005153
B X0[a Ha kosiTo Bsixa 3anucanu 1 030 999 Gposi akuum.

C Pewenue 462 - E ot 11.07.2024 r. KPH Bnuca emucus B pasmep Ha 1 030 999 6posi o6mkHOBEHM,
nouMeHHu, 6e3HannyHn, cBO60AHO NPEXBBbPSEMM aKLMKN C NPaBO Ha rnac, ¢ HOMUHaNHa CToMHoCT 1
nB. Bcsika eaHa, ¢ ISIN kog BG1100005153, nspanexm ot ,,Cmapt Opranuk” ALl, rp. Codous, B pesynrar
Ha yBenuyeHue Ha kanutana Ha apyxectsoto ot 10 310 000 nB. Ha 11 340 999 nB., oCbLUECTBEHO NO
peaa Ha un.896, an. 1 ot 3MMUK, B peructbpa no 4n.30, an. 1, 7.3 ot 3KOH, ¢ uen Tbproeus Ha
perynupaH nasap Ha LeHHU KHuXa.

YBenuueHneTo Ha kanutana Ha ,CmapTt Opranuk“ Al ot 10 310 000 nB. Ha 11 340 999 nB. e BNucaHo
B TPPHOJTHL| Ha 05.07.2024 r.

Kbm 31.12.2024 r. akumoHepHaTa cTpykTypaTta Ha ,CmapT Opranuk" ALl e cnegHaTta:
Ta6nuua Ne 1
31.12.2024 31.12.2023

Bpoit MpoueHT oT Bpoit
npuTexaBaHu KanuTana npuTeXxaBaHu
aKuumn aKuumn
| lOpuanueckn nuua 1 005 658 8,87% 124 115
| duanyeckn nuua | 10 335 341 91,13% 10 185 885
11 340 999 100,00% 10 310 000 100,00%

AxkunoHepm MpoueHT oT

Kanutana




Kbm 31.12.2024 r. ,CmapT Opranuk” ALl ce KOHTponupa oT r-H AHu [jparos, KOWTO NpuUTeXaBa MpsiKo
85.15% OT akuwuuTe ¥ npaeata Ha rnac B obLWoTo cbbpaHne Ha akuMOoHepuTe U 4Ypes APYKeCcTBO
“OpraHuk Benubpc" EOO[ ponbnHuTenHo 0.01%.

Kbm 31.12.2024 r. cTpyKTypaTa Ha kKanutana e KakTo crnefsa:
Ta6nuua Ne 2

31.12.2024 31.12.2023
XUn. nB. % XUn. nB. %
CobcTBeH kanutan | 80077 75.49% 48 544 75.47%
MpuBneyeH kanuTam, B T. Y. | 25994 24.51% 15781 24.53%
~ bankosu 3aemu Il 17 505 16.50% | 10121 15.73%

| [pyau mekyuwu 3a0bimKeHus 8 489 8.01% 5 660 8.80% |
106 071 100.00% 64 325 100.00%
1.3. UHOOPMALMA OTHOCHO CUCTEMATA HA YMPABJEHUE

Kbm 31.12.2024 r. [IpyecTBOTO € C eAHOCTEeNeHHa cucteMa Ha ynpaeneHne — Tpu yneHeH CbBeT Ha
OVPEKTOPUTE B CbCTaB:

KanutanoBa cTpyktypa

e fAHn BecenuHos [1paros;
e bosH BecenvHoB [1xxam6a3oB u
e Teopopa Kpacumuposa Kapagxosa.

[pyXecTBOTO Ce NpeAcTaBnsABa OT U3MbIHUTENHUS AupekTop AHn BecenuHos [paros..
. MNPEMMEQ HA OEAHOCTTA U HA CbCTOAHUETO HA IPY>KECTBOTO

,CmapT OpraHuk“ A[] e BogeLy Npon3BoanTen 1 AUCTpMBYTOp Ha opraHuyHK NpodykTu. JpyecTBoTo e
ocHoBaHo npe3 2008 r. 1 Beye MMa ycToiumBa no3vumsi Ha nasapute B FOromatouHa u 3anagHa Espona
C HapacTBaLLo NPUCHCTBUE B APYrY reorpacdCkn permoHun. [ipyxecTBoTo € Ha MbT fa ce NPeBbPHE BbB
BOJeLL eBponelicku 6para B NPOM3BOACTBOTO M Pa3npOCTPaHEHNETO Ha OPraHUYHN XpaHu 1 HanuTKu.
OcHoBHaTa TbproBcka AeNHOCT Ha [IpyXecTBOTO BKMoYBa pa3paboTBaHETO Ha HEroBUTE BEraHCcKu n
YUCTO OpraHuyHKU Kypabuiku, BapueTa, LLIOKONaAA0BW MPOAYKTU, COMEHN CHaKCoBe U pasHOOobpasHu
cynepxpaHu. EMUTEHTBT npoabmkasa Aa 4o6aBsi HOBM NPeArIoXeHUst KbM CBOS KaTarnor, kato CMyTuTa,
KpeMoBe W crnafkv Ha siAKkoBa OCHOBA, NpeanaraHn ¢ pasHoobpasue oT BKycose. [MpoaykTuTe ca
npeauMHo BeraH v ca HanpaseHun oT 100% opraHWy4HM CbCTaBKu.

,CmapTt OpraHuk” ALl uma npeku yyacTust B ObLUEPHU M acouuMupaHu ApyXecTBa, MOCOYEHU B
Tabnuuara no-gorny, KaTo BCAKO OT TAX Ce ynpaenssa B AbpxaBaTa, B KOSITO e yupeaeHo. My6nmyHoTto
[PYXECTBO € efJHoNM4YeH COBCTBEHNK Ha BCUYKM NPSIKO NPUTEXaBaHW OT HEro AbLUEPHWU ApYyXecTBa C
n3kntoyeHne Ha ,CmapT Kade” O0[, ,Naughty Nuts Vertriebs® GmbH u ,Cantynuta“ OO[. MNpu ,Cmapt
Kadpe* OO[ octananute 50% ce koHTponupat oT LWaduk Maxmyn Ancbeir. Mpu ,CaHtynuta® OO
octaHanute 30% ce koHTponupart ot ,Bekoa“ EOO[ ¢ eaHonnyeH cobcTBeHnK Ha kanutana — MiBenuH
CrosiHoB BexeB. ,Cmapt Opranuk“ ALl, koUTo e cobcTBeHWK Ha 70% OT cobcTBeHus kanuTtan Ha
,Cantynuta“ OO[], e cknounn npegBapuTeneH 4OroBop 3a NpexebprisiHe Ha asinoee ¢ ,bekoa® EOO[,
cobcTBeHuk Ha octaHanute 30% oT cobcTBeHus kanutan Ha ,CaHTynuTa“ OO[. CbrnacHo Cko4eHOTo
crnopasymeHue ,CmapTt Opranuk® Al MMa npaBoTO B CPOK He no-paHo oT 1 toHM 2026 r. u He NO-KbCHO
oT 1 toHn 2028 r. oa noucka 3akyrnyBaHeTO Ha ocTaHanuTe OsinoBe OT COOCTBEeHUsl kanuTan Ha
,Cantynuta“ OO[] no ueHa, onpegerneHa B criopasyMeHueTo mexgy asete cTpaHu. Naughty Nuts
Vertriebs GmbH, Nepmanusi e cb3ganeHo npes 2024 r. ¢ perucTpupaH kanutan 25 xun. espo v ,,CmapT
Opranuk® Al nputexxaBa 68% oT kanutana My, octaHanute 32% ce KoOHTponupat oT BeHgxamuH
MopTeH un JlopeHu MpenHbp.

Ta6nuua Ne 3: [JswepHu u acoyuupaHu dpyxecmsa Ha ,Cmapm OpeaHuk“ A

ObpxaBa Ha AKUMOHEpHO y4yacTue
OblepHo apyxecTBo yupeasiBaHe u Ha "Cmap'r OpraHuk"
ynpaBneHue
CwmapTt Kacbe OO,EI, 50. | 50.00%|
—amm 100.00%




ObpxaBa Ha AKUMOHepHO y4yacTue
OblepHo ApyxecTBo yupeasiBaHe u Ha "Cmapt OpraHuk"
ynpaBneHue AL
AcouuvpaHo npeanpusaTue

Yunm Xunc dyac 00[ 25.00%

,3eneH Bno* EOO[l e AbliEpHOTO ApYKecTBO, 4pe3 koeTo rpynata Ha ,Cmapt Opranuk” Al
OCblLEeCTBsIBa TbProBusi Ha APe6HO NOCPeACTBOM ThProBCkM 06EKTU Ha TepuTopusita Ha bbnrapus (net
ornepupaLLn Mara3mHy B paMKUTe Ha HaeTy NOMeLLEeHus1).

Smart Organic GmbH e AblepHOTO ApyXecTBo, Ype3 koeTo rpynata onepupa B lepmanna n DACH
pervoHa. Ypes Smart Organic GmbH npe3 2023 r. ,Cmapt Opranuk* ALl npugobusa aktuBute Ha
HeMmckust cTapTbn 3a 6uo xpanu ,Naughty nuts”.

HpyxectBo ,CmapT Kade” OO/ He e ocbluecTBsiBaNo AeNHOCT Npe3 nocneaHuTe neT roaguHn.

Smart Organic Filiala Bucuresti SRL e ablepHoTo ApyxecTBo, Ype3 koeto ,CmapT Opranuk® AL
yNpaxHsiBa TbproBckaTta cu AeNHOCT B PyMbHUS.

HpyxectBoTo ,Buo cknapgosu 6a3n* EOO[ He e ocbluecTBABano AeWHOCT npe3 nocnegHuTe net
rOAVHN.

,Cantynuta“ OO[] e BoAeLL, NPON3BOAMTEN HA OPraHUYHO CMYTUW Nof MapkaTa ,Frudada“.

Mpes 2024 r. niBecTMumaTa B Amigos International Trade B.V. Ha cTonHoCT 138 xun. nB. € HaMbLAHO
obe3LeHeHa Tbii KaTo APYXECTBOTO € NUKBUAMpaHo npes 2025 .

LHunu Xunc dyac* OO[ e Nnpon3BoAUTEN Ha MIOTU COCOBE.
,Naughty Nuts Vertriebs" GmbH onepupa oHnaiiH marasuHa https://naughtynuts.de/.
. WUHO®OPMALMUSA NO BBMPOCU, CBbP3AHU C EKONOIMUATA U CNYXXUTENTUTE

Kbm 31 pekemBpu 2024 r. nepcoHansT Ha [pyxecTBoTO ce cbCcToM OT 368 cnyxutenu (31 gekemepu
2023 r.: 344 cnyxutenu).

1. Bbnpocu, cBbp3aHu ¢ Knumara

Mpe3 2024 r. [pyxecTBOTO € npeanpueno CTbMKM MO Cb3daBaHe Ha cneuunanuavpaH KomuteT no
KopropaTuBHa couuanHa oTroBopHocT u yctonumsocT (KKCOY) ¢ uen nognomaraHe Ha AefHOCTTa Ha
ynpasuTtenHute My opraHu. KKCOY wwe ocurypsiBa cTpaTermyecko cbriiacyBaHe Ha MHUUMaTUBUTE 3a
KopriopaTMBHa couuariHa oTroBOpHOCT U yctonumeocT (KCOY) ¢ ueHHocTuTe u BusHec uenuTe Ha
[py>ecTBOTO U e noarnomara e(eKTUBHOTO NaHupaHe, U3MbiHEHWEe U MOHUTOPUWHI Ha ycunusitTa 3a
coumanHa otroBopHocT. KKCOVY e oTroBapsi 3a U3roTBAHETO Ha usinocTHa cTpaTterusi 3a KCOY un
naeHTUdUUMpaHe U npuopuTM3MpaHe Ha knodoBu obnactn Ha KCOY, kaTto ce B3emaT npeasua
coumanHuTe 1 eKonornyHUTe Bb3aencTBus. [lpyra cblyecTBEHa OTTOBOPHOCT Ha KOMUTETA € CBbp3aHa
c HabniogeHne Ha usnbnHeHneTo Ha KCOY MHMLUMATVMBM M MOHWUTOPUHI Ha TeXHUS HanpeabK U
eheKTUBHOCT.

3akoHOAaTeNCcTBOTO, perynaTtopHUTe OpraHu, KOHTpareHTuTe Ha [IpyecTBOTO U noTpebutenute Ha
HedMHaHCOBa MHopMaLmsa OTAENAT roNsiMO BHYUMaHWe Ha N3MeHeHMeTo Ha knvmarta. EBponenckusar
Cbto3 npue EBponerickata 3eneHa caenka 3a Npexoa KbM Mo-ycToiumBa MKOHOMUYecka 1 puHaHcoBa
cuctema, a npes criefBalyuTe roavHW NOAPOGHUTE WM3NCKBAHUS 3a OTYMTaHE Ha W3MEHEHMEeTO Ha
Kn1MmaTa e cTaHaT NPUMOoXMMM KaTo YacT OT eBpOrenckuTe CTaHAAPTY 3a OTYMTAHE Ha YCTOoMYMBOCTTa
cbrmacHo npeactoswara [IMpekTBa OTHOCHO OTYMTAHETO Ha npeanpusaTisTa BbB Bpb3ka C
yCTOMYMBOCTTA.

B ponbnHeHwe, puckoBeTe, NpeamM3BMKaHW OT KNUMaTUYHUTE NPOMEHM, moraT da umat Obaelum
HeGnaronpusiTHM nocrneguun 3a 6usHec fdenHocTuTe Ha [pyxectBoTo. Te3n puckoBe BKIoyBaT
puckoBe, CBBbP3aHu C npexofa (Hanp. perynaTtopHu NPpoOMeHU 1 PUCKOBe, CBBP3aHu C penyTauusaTa) u
U3NYECKN PUCKOBE.




D,py)KeCTBOTO cnegBa NnofiMTUKa Nno ona3BaHe Ha OKOJHaTa cpefa v npenoTBpaTsBaHe U KOHTPOJT Ha
3aMbpCsABaHETO, KOATO Ce CbCTOU B:

e CTpemex KbM €e(deKTMBHO NOTpebreHue Ha pecypcu Mpov3TUYallo OT KOHcymauusita Ha
enekTpuyecka u TONMUHHA eHeprus, Bogda, ropusa, MaTepuany v ap.
Mpyu HeoBXOAMMOCT, OCBLLECTBSIBAHE HA NPEBAHTVIBHU MEPOMPUSITUSI 32 HEAOMyckaHe Ha
3amMbpcsiBaHe Ha okonHaTa cpeaa.
MonaraHe Ha ycunusi 3a HamansiBaHe 40 MUHUMYM OTnadbLuTe.
CTpemMex KbM AurvTanuaauusi Ha JOKyMeHToo60poTa U CHXKaBaHe KOoNMYeCcTBOTO M3norn3saHa
Ha XxapTus.
OcurypsiBaHe Ha [OCTATbYHO WMH(OPMALUS WU WHCTPYKTAXW Ha CIYXUTEnuTe, CBbp3aHu C
ona3BaHeTo Ha OKonHaTta cpefa.
MonaraHe Ha ycunusl 3a npefoTBpaTsiBaHe Ha aBapuy, KOUTO MoraT a yBpeasiT YOBELLKOTO
3[paBe 1 okonHaTa cpefa.
CTpeMex KbM Cra3BaHe Ha BCUYKW 3aKOHW W MpaBuna, KakTo W BbTPELUHUTE pasnopeatu,
npueTu oT [Ipy>ecTBOTO, HACOYEHM KbM OnasBaHe Ha okonHaTa cpefa.

[pyecTBOTO Ce CTpeMM 1 nonara ycunusi, 4OKOMKOTO € Bb3MOXHO, Aa AoMnpuHece 3a MOCTUraHeTo Ha
eKomnormyHnTe uenu, npeasuaeHn B Un. 9 ot PernameHT/EC/2020/852 Ha EIN n Ha CbBeTa, kakTo 1 3a
cMek4aBaHe Ha nocrneguuuTe oT M3MEHEHUETOo Ha KrnMmaTa v aganTtaumsata KbM Tax. CMekyaBaHeTo e
CBbp3aHO C OrpaHMYaBaHe Ha CKOpPOCTTa U Ha Mawaba Ha U3MEHEHWeTO Ha knumara, a HerosaTta
aganTauus e cBbp3aHa C MpoUechbT Ha npucnocobsiBaHe KbM peanHu UM o4yakBaHu edektn oT
M3MEHEHWETO Ha Knumara.

D.py)KeCTBOTO € B npouec Ha aHanus3 Ha pondaTa Ha 6usHeca n n3BbpLUBaAHUTE OEeHOCTU 1 cTeneHTa um
Ha Bb3OENCTBUE, Bb3MOXHUTE puUckoBe N Ha4ynHW 3a aKTUMBHO y4acCcTue B pellaBaHEeTO Ha BbMNpocu,
CBbp3aHu C KnMMaTU4HUTE NPOMEHN.

ChblUeBpeMEHHO, CriefHUTe CTbMKM ca 3anoXeHW Mpu OCbLUECTBSBaHe Ha [AeiHocTTa, C ornej
HamareHue Ha NapHUKOBUTE eMUcUM OT NoTpebrneHneTo Ha eHeprus:

- [pyxecTBOTO npousBexaa cepTUdULMPaHM OpraHnYHn u 610  XpaHWTENHU MpPOAYKTH,
M3MNOM3Baiikn OpraHU4HN 1 61O CypoBUHM, KaKTO U TEXHOMorMn 3a obpaboTka U NpPon3BOACTBO,
KOWTO Ca YUCTM 1 LLaAsAT YOBELLKOTO 34paBe M OKonHaTa cpeaa.

MpownsBoacTBeHUsT npouec Ha ,CmapT OpraHuk® e eHepruinHo edeKTUBEH, 3a Aa ce cBeAe A0
MWHUMYM Bb3AENCTBMETO My KaKTO BbPXY OKOMHaTa cpefa, Taka WU BbpXy (MHaHCOBUTE MY
pesynratu.

OnTMMUM3npaHe Ha NOTpebneHneTo Ha ropuea 3a OTOMSIeHNe U TPaHCMOpPT.

OnTMMM3aUmsa Ha cUCTeMUTE 3a OTOMNIEHNE, BEHTUNALWS, OXNaxaaHe, OCBeTNeHne.

CaHupaHe Ha crpagam npu peMoHTy.

HabaBsiHe Ha 4acT OT eHepruiHUTE CU HYXAN OT Bb30OHOBAEMU M3TOYHWULM U APYTU NO—Marnko
eHeproemMkn u3ToyHMuM. 3a ga nocTurHe Tasu uen, [pyXecTBOTO M3NbIHSABa MPOEKTU 3a
WHCTanupaHe Ha CibHYeBWM oTonnuTenHu cuctemu. Mexay 50% w 75% oOT HyxauTe Ha
npov3BOACTBEHaTa crpaja ce ocurypsisaT oT cob6CTBeH comapeH napk ¢ mouyHocT 180KW.
HoBaTa crpaga Ha [pyxecTBoTo, BbBeAeHa B ekcnnoatauus npe3 2022 r. pasnonara CbC
conapeH napk ¢ nukoea mMoLyHocT oT 330 KW.

[pyXecTBOTO NOAHOBSIBA aBTOMNapKa cu C eNeKTpoMoGUunu.

Cpen OCHOBHUTE LieHHOCTM Ha ,CmapT OpraHuk® ce 4MCnsAT: ocuUrypsiBaHe Ha 34paBoOCrOBHA
paboTHa cpefa Ha CnyxuTenuTe Ypes nurnca Ha perynspeH HOLWEH TPyA, OTONMSEMU CKIaaoBu
NOMELLEHNS, BEHTUNALMOHHU CUCTEMU B MPOM3BOACTBEHUTE MOMeLLeHns; ynotpeba un
npeanaraHe Ha eKoNorM4YHO YUCTU NPOAYKTU, KOUTO NOAKPENSAT eCTECTBEHWUS HAYMUH Ha XMBOT, U
npyv 4vMeTo MpOM3BOACTBO He ca MocTpaganu >MBOTHW; npupodocbobpasHoCT ypes
MWHUMU3VMPaHE 1 peuuknMpaHe Ha oTnagbuumTe B oduca, cknagosaTa v npousBoacTeeHa basa
1 13MNon3BaHe Ha LWagsly npupoaaTa aBTonapk.

[bnrocpoyHuTe nocrneauuy OT NPOMEHUTE B KnNuMaTa BbpXy (PUHAHCOBUTE OTYETU cCa TPYAHWU 3a
npedBwkaaHe M U3UCKBAT OT MpeanpusaTUATa Aa NpaBaT 3HAYUTENHU MPEAnoNioXeHWs W Ja
paspaboTBaTt NpUGNU3NTENHU OLLEHKN.

MpennonoxeHusTa, U3Non3saHu oT [ipyXecTBOTO U CBbP3aHU C PerynaTopHu NPOMEHM (Hanp. AaHbYHM
06rekYeHNs 3a 3eMeHN UHBECTUUMM), HOBM EKOMOTUYHU aHraXMMEHTW, noeTu OT [IpyxecTBOoTO 3a
NoCTUraHe Ha UenuTe 3a HamarsiBaHe Ha BbIIEPOAHWUTE EMUCUM, Pa3BUTME HA HOBM TEXHOMOTUM,
13yepnBaHe Ha NpUPOAHWUTE PEcYpcu, U Ap. ca OBeKT Ha HecUrypHocT. Mopaam Tean HecUrypHocTM




cymuTe, KouTo We 6GbaaT onoBecTeHn B GbaelmTe MHAHCOBM OTYETH Ha [l pyXecTBOTO, MoraT Aa ce
pasnuyasat OT NPUGIU3UTENTHATE OLLEHKM, M3MOJ3BaHN KbM MOMEHTA.

2. UHdopmauua 3a OCHOBHUTE HeMaTepuanHu pecypcu u o6scHeHue OTHOCHO HauuHa
Nno KOWTO GM3HeC MopenbT Ha NpeanpUATUETO 3aBUCU OT TAX, KAKTO U HauMHA MO KOMTO Te3n
pecypcu ca U3TOYHUK 3a Cb3AaBaHe Ha CTOMHOCT 3a npeanpusTueTo (4n. 39, an. 2 ot 3Cy)

Iupektvea 2013/34/EC He u3uckBa OMOBECTSIBAHETO Ha WMH(OPMauMsi 3a HemaTepuanHu pecypcu,
pasnuyHM OT HeMaTepuarnHuTe akTUBY, MPU3HATM B OTYETa 32 (OMHAHCOBOTO CbCTOsIHWE. Mopaan Tasn
npuyMHa PBKOBOACTBOTO Ha [IpyXecTBOTO CuMTa, Y€ HanmuyHata oroBecTeHa WHdopmauus B
NOsICHEHME 6 OT FOAULLHUS caMocTosiTeNeH PUHAHCOB OTHET ChAbPXa HeobxoaumaTa MHdopmaLys 3a
HemaTepuanHuTe aktueu Ha [pyxectBoTo kbM 31 aekemBpu 2024 r., CbCTOSALWM Ce MPEANMHO OT
3aKyneH codpTyep 1 TbproBcka Mapka.

,CMmapT OpraHuk® Al npusHaBa 3Ha4YeHNETO Ha HemaTepuanHuTe pecypcu KaTo Kr4oB dakTop 3a
YCTOWYMBOTO pa3BUTME U Cb3[aBaHETO Ha CTOMHOCT 3a ApYyecTBOTO. BraHec MoaensT Ha koMnaHusTa
pasunta Ha eKCnepTHWS OMNWT, KOMMETEHTHOCTTa W npodecroHanHaTa aHraxupaHocT Ha CBOSI
YNPaBMeHCKU €KUM W CINYXWUTENW, KOUTO ca OCHOBEH AsuraTten 3a edeKTUBHOTO ynpaBrieHue Ha
npouecuTe 1 NasapHOTO No3uLUMoHMpaHe. OCBeH TOBA, AbMTOCPOYHUTE NAapPTHLOPCTBA C JOCTaBYMLM,
KMWEHTU W [pYyrM 3avHTepecoBaHM CTpaHW [ONpuHacaT 3a cTabunHocTTa W pasBUTUETO Ha
apyxectsoto. KomnaHwuata noggbpka MpO3payHOCT M OTFOBOPHOCT MpW YNpaBMNeHUeTo Ha Tesn
HemaTtepuanHu pecypcu, kaTo v MHTerpupa B CBOsiTa CTpaTerns 3a yCTOWYMBOCT M KOPNopaTUBHO
ynpaBrneHue.

YoBeLLKM kKanuTan n eKCnepTHU 3HaHUs

e Creuvanuctu — ONUTHU Kagpu, KOWTO pa3paboTBaT HOBW MPOAYKTM W ONTUMMU3MPAT
NPOV3BOACTBEHNS MPOLIEC;
OpraHu3auuoHHa KynTypa — HaTpynaHu 3HaHus v Jobpu npakTukM 3a ynpasreHue Ha
NPOW3BOACTBOTO U NpofdaxbuTe.

Mapka v nasapHa penytaums

. EpaHn 1 pa3no3HaBaeMoCT — YyTBbpPAEHO UMe Ha nasapa Ha 6u1o XpPaHW, KOeTo BINindAe BbPXY
A0BEPUETO Ha KINUEHTUTE,

e OTHOLLEHUSI C KIMEHTU U napTHLOPU — OBIATOCPOYHN B3AMMOOTHOLLEHUA C ,E[I/ICTpMGyTOpI/I n
KINUEeHTU.

PerynaTtopHu 1 4OroBopHu aktnemn

e CepTucukaumm — MHorobponHuTe cepTudmkat, nputexasaHu ot ,Cmapt Opranuk® A
nogyepTaBaT CTpEMEXa KbM KayeCTBO W YCbBBbPLUEHCTBAHE BbB BCEKW [eTaiin Ha
NPOU3BOACTBEHUS NPOLEC.

[loroBopu ¢ AOCTaBUYMLM U KIMEHTU — CTpaTermyecku MapTHLOPCTBA C FOfieMU TbProBCKU
BEPUM 1 MEXAYHAPOAHU JOCTaBUMNLIN.

WHoBaLumm — COGCTBEHUAT pa3BOeH LIEHTBLP, KAKTO U HEMPEKbCHATOTO TECTBAHE U OCUTrypsiBaHe
Ha Ka4yecTBOTO Ha npousBedeHWUTe un3genusi. Tesn TecToBe BKMOYBAT MNpeau BCUYKO
HenpecTaHeH MOHWUTOPUHF 3a Hanmuuue Ha NecTULMAM, TEXKU MeTanu u apyra pasHoobpasHa
MUKPOBMONOrMst B [OMbIHEHNE KbM BHUMATENHOTO KOHTPONMpaHe Ha BCsSKa CTbMka OT
NpPOU3BOACTBEHUS NPOLIEC.

HamansiBaHe Ha pas3xoguTe U noBuUlLaBaHe Ha edeKTMBHOCTTA Ype3 OnTUMMU3aLWst Ha
NPOW3BOACTBEHWTE MpoLiecy;

KoHKypeHTHO NpeaumcTaa:

v Tlpon3BOAMTEN HA YCTOMYMBW, OpraHWYHW MPOAYKTM U OMAKOBKM HA pacTuTenHa
OCHOBa;

v [NbnHa BepTUKanHa uHTerpaums — [Ipy>ecTBOTO € KOHLIEHTPUparo nog cobeTeeHus cu
KOHTPOI NPOM3BOACTBOTO U pa3BorHaTa AeHOCT B AOMbIIHEHNE KbM BeYe narpageHa
HagexaHa Mpexa 3a cHabasiBaHe CbC CypOBUHMY;

VHoBaTMBHa HayyHOM3cnegoBaTencka W pasBOMHA [OENHOCT, HacoveHa KbM
noTpeduTenu, KOUTO TEMbPBA CBMKBAT C KOHLENUUATA 3a 34paBOCIOBHO XpaHEHE;
BrnaronpusiTHO na3apHO MO3ULUMOHWpPaHe — B YaCTHOCT Ha nasapuTe Ha 3anagHa
Espona n DACH pervoHa.




IV. PE3YNTATU OT OEMHOCTTA
CroiiHocTTa Ha cobcTBeHNs kanuTan Ha [pyxecTBoTo kbM 31.12.2024 r. Bb3nu3a Ha 106 071 xun. n..
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COBCTBEH KAMUTAN U NMACUBU 31.12.2024 "'3""9‘;"]9““‘* 31.12.2023
A. COBCTBEH KAMUTAN , 80 077 64.96% | 48 544

| B. HETEKYLX NAC/BU 14 106 82.72% | 7720
B. TEKYLLW NACUBU 11 888 47.48% 8 061

COBCTBEH KANUTAN U NACUBU (A+B+B): 64.90%
IMpuxodu
Ta6nuua Ne 5 (B xun. nB.)

nPMxopau 31.12.2024 "'3""‘*0;'9““9 31.12.2023
0
A. Mpuxoan oT AOrOBOPU C KIMEHTHU
| 1. Mpuxoam oT npoaax6a Ha CTOKW 1 NPOAYKUMS 84 755 11.65% | 75913
2. Mpwuxoam oT npogaxba Ha cbMbTCTBALLM R o
yenymm 971 4.43% 1016
O6uwo 3a rpyna A: 85 726 11.44% 76 929
B. pyrv npuxoamn | | |
1. M3nuwbum Ha matepuanHu 3anacu 43.97%[
2. OTnMcaHn 3afbIKeHNs | | 46.07%
3. Mpuxoam oT puHaHcUpaHe 5 550.00% |
4. MonyyeHn obesieTeHns | | 55.00% |
5. VIameHeHWe Ha KOpPEeKTUB 3a OYakBaHu -100.00%
KpeauTHK 3aryom |

6. Opyrn [ [ 3900.00% |

O6uwo 3a rpyna b:
-100.00% |
0O6wo 3a rpyna B: -100.00%
I'. ®uHaHcOBM npuxoaun |
1. Mpuxoau ot NnUxsu | | 158.33% |
2. MpomsiHa B cnpaBefnumBaTta CTOMHOCT Ha
(hMHaAHCOBW aKTUBW, OTYMTAHU MO crpaBeannBa 100.00%
CTOMHOCT B nevan6ara wunu 3arybata
3. MNpuxoawm oT oueHka no cnpaseanunea
CTOWMHOCT Ha (proYbPCHU JOrOBOPU, AbpXaHU 3a 100.00%
‘TbprysaHe | |
4. Mpuxoan oT AMBUAEHTU -100.00% |

O6wo 3arpynal:
' . Opyrv ouHaHCOBU NO3ULIUMK, HETHO )
O6wo 3a rpyna [: 317.86%
0o6wo npuxogn (A+B +B + I+ [1): 11.88% 77 475

Kbm 31.12.2024 r. npuxoaute oT AeHOCTTa Bb3nuaat Ha 86 682 xun. nB. n 6enexat yBenuyeHve c
11.88 % cnpsimo npeaxogHaTta puHaHCOBa rogvHa.




Pa3xodu
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31.12.2023

PA3X0OM 31.12.2024 ”3Me;,e"”e

A. Pazxoau 3a gpeHocTTa
I. Pazxoav no MKOHOMMUYECKMN eNneMeHTH |
Pasxoau 3a matepuanm | | -36.69% |
‘ Pasxoau 3a BbHLHK ycnyrn | | 17.03%_|
Pasxoau 3a amopTusaumm | | 20.12% |
Pasxoau 3a nepcoHana | | 22.82% |
CebecToiHOCT Ha NpoaaAeHNTe CTOKN 1 [
[pyrv pasxoam -9.67%

O6uwo 3a rpyna |: 10.41% 63 177

Kbm 31.12.2024 r. obwo pa3xoauTe 3a AeNHOCTTa Ha APYXEeCTBOTO Ha roaviiHa 6asa Bb3nu3aT Ha
69 756 xvn. nB. B obliaTa CTOMHOCT Ha pa3xoauTe Mo MKOHOMUYECKM ENEMEHTM OCHOBEH ASN 3aema
cebecToiHOCTTa Ha NpoJdafeHuTe CTOKU U NPOAYKUMSA, KOATO e B pa3mep Ha 41 535 xun. nB. u 3aema
osn ot 59.54% B pa3xoguTe no MKOHOMUYECKU ENEMEHTMU.

QPuHaHcoe pe3ynmam
HeTHuat douHaHcoB pesynTar 3a 2024 r. e B pa3mep Ha 14 733 xun. nB.
V. AHANU3 HA ®UHAHCOBU N HE®PUHAHCOBWU OCHOBHW NMOKA3ATEJIN 3A PE3YNITATA
OT AEMHOCTTA, UMALLU OTHOLLEHME KbM CTONAHCKATA OEVNHOCT
1. ®UHAHCOBW NMOKA3ATEINU
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MOKA3ATEIU 3A IMKBUOHOCT: 31.12.2024 31.12.2023
KoeduumeHT Ha obLa nMkBugHOCT : 4.83 3.60
KoedmuneHT Ha 6bp3a NnkBMaHOCT 3.29 1.90

KoeduLMeHT Ha aBConoTHA NUKBUAHOCT 0.34
KoednumeHT Ha He3abaBHa INKBUIHOCT 1.90

KOE®ULIMEHT HA OBLUA NTUKBUOHOCT

KoeduumneHTbT Ha obLia NUKBUAHOCT NpeACTaBs OTHOLUEHWETO Ha TEKYLUMTE akTUMBM KbM TEKyLuUTe
nacueu. ONTUManHWTe CTOMHOCTW Ha To3u koeduumeHT ca Hag 1-1.5.

3a 2024 r. cTonHocTTa Ha KoeduumeHTa Ha obLwa nukBuaHocT e 4.83 1 HapacTBa CnpsIMO CTOMHOCTTa
My npe3 2023 r. koraTo e 6una 3.60. TekywuTe akTMBK Ha APYXeCTBOTO HapacTeaT ¢ 97.54% cnpsimo
npeaxofgHaTa roguHa, Npu HapacTBaHe Ha CTOMHOCTTA Ha TeKyLLMTe NacuBu Ha APY>XeCTBOTO C 47.48%.




KOE®ULIMEHT HA BbP3A NUKBUAHOCT

KoedunumeHTbT Ha 6bp3a NUKBUMOHOCT MPEACTaBs OTHOLUIEHWETO Ha TeKylmTe akTMBU MUHYC
MaTepumanHuTe 3anacu OTHeCeHN KbM TeKyLNTe nacuBu.

KoeduumeHTbT Ha 6bp3a NMKBMOHOCT Ha ApyxecTBoTo 3a 2024 r. e 3.29 kaTo CTOMHOCTTa HapacTea B
cpaBHeHwue c Ta3m ot 1,90 3a 2023 r. NMpe3 2024 r. B cpaBHeHne ¢ 2023 r. TeKyLMTE aKTMBM HapacTBaT
¢ 97.54%, matepuanHuTe 3anacu ce ysenu4yasat ¢ 32.94% npu HapacTBaHe Ha TekyLiuTe nacueum
47.48%.

KOE®UUMEHT HA ABCONMIOTHA IMKBUOHOCT

KoeuuMeHTbT Ha aBComnioTHa NIMKBUAHOCT Ce U3YMCIISBA KaTo CbOTHOLLEHWE Ha NMapuyHUTE CPpeacTBa
U TeKylMTe Macveu M U3passiBa CNocOBHOCTTa Ha APYXEeCTBOTO Aa nocpella KpaTKOCPOUHUTE Cu
33 bIDKEHNS C HATNIMYHUTE CU NapUYHN CPEACTEA.

KoeduumneHTbT Ha abconmoTHa NUKBUAHOCT Ha ApyxecTBoTo 3a 2024 r. e 0.70. Kbm 31.12.2024 1.
napuyH1TE CpefcTBa Ha ApYKecTBOTO HapacTBat cnpsimo 2023 r. cbec 197.88% npw HapacTBaHe Ha
TekywmTe nacueu c 47.48%.

KOE®UUMEHT HA HESAEABHA NUKBUOHOCT

CToMiHOCTTa Ha KoeduumeHTa Ha He3abaBHa NMKBUMAHOCT Ha CmapT opraHuk Al 3a 2024 r. e 2.45 1
HapacTBa cCnpsiMO npeaxogHata duHaHcoBa rogvHa. [pe3 2024 r. napuyHWTe cpeacTBa Ha
ApYXecTBOTO HapacTBart crnpsamo 2023 r. cbe 197.88%, dmHaHcoBUTe akTuBK HapacTsat ¢ 10 MIH. NB.,
npv HapacTBaHe Ha TekywmTe nacusm ¢ 47.48%.

KANUTANOBWU PECYPCU

Upes nokasatenuTe 3a puHaHCOBa aBTOHOMHOCT M 3aAJTBXHANOCT Ce OTYMTA CbOTHOLLEHNETO MEXAY
cobcTBEHN U npuBnevYeHn cpeacTsa B KanutanoBaTta CTPYKTypa Ha APYXeCTBOTO.

NOKA3SATENU HA 3AANMBXHANOCT
Ta6nuua Ne 8
NMOKA3ATEIIU 3A SAONTBXHAJIOCT: 31.12.2024 31.12.2023
'KoeduumeHT Ha 3agnbxHanoct ! 0.32 | 0.33

Ounr / AkTuen 0.25 0.25
KoedmumeHT Ha mHaHCOBa aBTOHOMHOCT

KOE®ULMEHT HA SAANTBXHANOCT

MokasatenuTe 3a Aena Ha kanuTana, NonyyeH 4Ype3 3aeMu MOKa3BaT KakBa 4acT OT obwwa kanutan
CbCTaBngaBaT npuenevyeHnTe cpeacrea.

Kbm 31.12.2024 r. cToHOCTTa Ha koeduumeHTa Ha 3aanbxHsanocT e 0.32 n Hamanssa cnpsimo 2023 r.
Mpe3 2024 r. cToHOCTTa Ha Abnra HapacTea ¢ 64.72% npu HapacTBaHe Ha cOBCTBeHUsI kanuTan Ha
OpYXecTBOTO C 64.96%.

KOE®UUMEHT HA PUHAHCOBA ABTOHOMHOCT

KoerI/ILl,I/IeHT'bT Ha chHchosa ABTOHOMHOCT NokKasBa KakbB NPOLEHT OT obuwara CymMma Ha nacusute e
COBCTBEHUAT KanuTan Ha APY>XeCTBOTO.




Kbm 31.12.2024 r. cTOMHOCTTa Ha koeduumneHTa Ha MHaHCOBa aBTOHOMHOCT Ha ApyxecTsoTo e 3.08
M 3anasBa CTOMHOCTTa AocturHata kbMm 31.12.2023r., koeTo e B pe3ynTaT Ha HapacTBaHe Ha
cobcTBeHns kanuTan ¢ 64.96% npu HapacTBaHe Ha Abra Ha APYXeCcTBOTO € 64.72%.

CBbOTHOLWEHMWE OAbJI KbM OB CYMA HA AKTUBUTE
CToliHOCTTa Ha koeduLMeHTa nokassa kakea YacT OT akTMBUTE ce MHaHcupa Ypes Obr.

Kbm 31.12.2024 r. cTonHoCcTTa Ha koeduumeHTa Ounr/AKTUBKM 3ana3sa cToMHOcTTa cu oT 2023 r. B
pesynrtaT Ha yBenuuyeHve Ha obljata cyma Ha Abnra Ha ApYXecTBoTo ¢ 64.72% npu HapacTBaHe Ha
aktnemte ¢ 64.90%.

NOKA3ATENIN 3A PEHTABUITHOCT
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NMOKA3ATEJIN 3A PEHTABUITHOCT: 31.12.2024 31.12.2023
PenTabunHocT Ha OcHoBHUSA Kanutan
PenTabunHoct Ha Co6cTteeHusa Kanutan (ROE) 0.18 | 0.26 |
PenTabunHoct Ha Aktusute (ROA 0.14 0.20

PEHTABUITIHOCT HA COBCTBEHWA KAMNWUTAN (ROE)

Mokasatenat 3a PeHTabunHocT Ha cobCTBEeHMA KanuTan ce u3uyucnaBa kaTo nevanbaTta cneq
obnaraHeTo C AaHbK Ce OTHACS KaTo MPOLEHT KbM COBCTBEHMS KanuTan Ha ApYXeCTBOTO.

3a 2024 r. cToHOCTTa Ha koeduLMeHTa 3a peHTabunHocT Ha cobcTBeHns kanutan e 0.18 n HamansBa
B CpPaBHeHWe CbC CTOMHOCTTa My oT 0.26 npe3 2023 r. HamaneHneTo ce AbMmKu Ha OTYETEHUst PBbCT Ha
HeTHUS MHaHCOB pesynTaT cbe 17.16% npu HapacTBaHe Ha cobcTBeHus kanuTan ¢ 64.96%.

PEHTABWIHOCT HA AKTUBWTE (ROA)

MokasatenaAT 3a PeHTabuWnHOCT Ha akTMBUTE nokassa edeKTMBHOCTTa OT M3nonasaHe Ha obwute
aKTMBW B ApYXeCTBOTO. HamaneHWeTo Ha CTOWHOCTTa Ha rnokasaTensi 3a peHTabWIHOCT Ha akTuBUTe
npes oT4yeTHaTa rognHa ce AbIMKN Ha PbCT Ha HeTHUA huHaHcoB pesynTaT cbe 17.16% npu HapacTBaHe
Ha akTusuTe € 64.90%.

PEHTABWIHOCT HA OCHOBHWSA KANUTAN

Kbm 31.12.2024 r. koedpuUMEHTBHT Ha peHTabunHocT Ha ocHoBHWS kanutan e 1.30 u HapacTBa B
cpaBHeHne ¢ 2023 r. lMpe3 2024 r. cnpsamo 2023 r. ApYyXeCTBOTO OTYMTa HapacTBaHe Ha HeTHUS
hbnHaHcoB pe3ynTaT cbC 17.16% npu HapacTBaHe Ha OCHOBHWS KanuTan Ha ApyxecTBoTo ¢ 10%.
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KITIOYOBW NOKA3ATEJN: 31.12.2024 31.12.2023
18744 16 119

16 487 14 240

2. HE®UHAHCOBU OCHOBHMU MOKA3ATENU
MpuTexxaBaHM OT APYXECTBOTO ThProBCKU Mapku

TbproBckaTa Mapka e OT U3KIUUTENHA BaXHOCT 3a GU3HeC AeHOCTTa Ha [py»KecTBOTO, Npeasua Ye
usrpageHata knueHtcka 6asa M NONynsipHOCTTa Ha NpeafiaraHUTe Mapku € OCHOBEH aKkTUB Ha
HpyxectBoTo. C ornep 3awmrata Ha UHTepecuTe Ha ApyxectsoTo, ,CmapTt OpraHuk® A[l e 3anasuno
npasaTa BbpXy CNeAHUTe TbProBCKU MapKu:

Dragon Superfoods;
Bettr;

Roobar;

Kookie Cat;

3eneH.

MHoro6poiiHuTe cepTudukaTty, nputexasanun ot ,CmapT Opranuk“ ALl, nogyepTaBaT cTpemMexa Kbm
Ka4eCTBO 1 YCbBBLPLUEHCTBAHE BbB BCEKW AeTaiil Ha MPOU3BOACTBEHMS NPOLIEC:

e EU Organic Certificate — ceptudumkat 3a 6G1onormyHo Npom3BoACTBO Ha XpaHu No HOpMaTUBUTE
Ha EBponeickus cbios;
IFS Food Certificate — cepTudpmkat 3a kayectBo 1 6e30nNacHOCT Ha XpaHUTE Mo MeXAyHapPOAHUS
ctanfapt Ha IFS Institute;
Faitrade Certificate — cepTudukaTt, 4e npoaykTUTE OTrOBapsAT Ha OMPeAeneHn eTUYHU
CTaHAapTy, OcUrypsiBaln CnpaBefnvBu LEHW, OOCTOMHWM YCNOBWSI Ha TPYA W YCTONYMBU
npakTuku 3a hepmepm 1 paboTHULM B pa3BuBaLLUTE Ce CTPaHW;
KLBD — cepTudukart 3a koluep xpaHa;
V-label international — cepTudwmkaT 3a NponsBOACTBO Ha BeraH xpaHu ot Proveg, NepmaHus -
MeXayHapodHa OpraHusaumsi 3a MoBuLIaBaHe Ha OCBEAOMEHOCTTa OTHOCHO XPaHWUTEe, KOATO
HacbpyaBa KOHCyMaLMsTa Ha XpaHu Ha pacTUTeslHa OCHOBA B MOMN3a Ha eAWH YCTONYMB CBAT;
Vegan Society — ceptudukat 3a nNpou3BoAcTBO Ha BeraH xpaHu oT Vegan Society UK —
peructpupaHa 6naroTBoputenHa opraHu3auus, KoSTo ce 3acTblnBa 3a BEraHCTBO U NOAKpens
xopaTa fa Bb3npuemMart v NoaabpXaT HauvH Ha XUBOT B XapMOHWSA C OKONHaTa cpeaa.




VL. OMUCAHUE HA OCHOBHUWTE PUCKOBE, NPEJ KOUTO OAPYXXECTBOTO E U3NPABEHO

PuckoBeTe, CBbp3aHu ¢ AeiHocTTa Ha [ipy»ecTBOTO, MoraT Han-o6Lo Aa 6baaT pasgeneHy Ha
cucTeMHM (06LKM) M HECUCTEMHM (CBBP3aHM KOHKPETHO C AeMHOCTTa My M oTpacbfia, B KOWTO TO
M3BBbPLUBA AENHOCT).

CTEMHW PUCKOBE

CucTemMaTUMYHUTE PUCKOBE Ca CBbp3aHM C nasapa M MakpocpefaTa, B KOATO [lpyKecTBOTO
(pyHKLMOHMPa, NOpaau KOeTo Te He MoraT Aa 6bAaT ynpasnsBaHv U KOHTPOIMPaHU OT PbKOBOACTBOTO
Ha [pyxecTBoTo. CUCTEMATUYHU PUCKOBE Ca: MOSIMTUHECKUSIT PUCK, MaKPOUKOHOMUYECKMSIT PUCK,
VHMNAUNOHHUSAT PUCK, BATy THUST PUCK, NIUXBEHUST PUCK, JAHBYHUST PUCK 1 PUCK, CBbP3aH C NpaBHaTta
cuctema.
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MNONNTUYECKN [MonUTUYECKNSIT PUCK € BEPOSITHOCTTA OT CMsiHA Ha MPaBUTENCTBOTO UMK OT BHe3anHa NpomsiHa B

PUCK HeroBaTta MONUTUKA, OT Bb3HWKBAHE Ha BBbTPELUHOMOMUTUYECKUN CbTPECEHUst U HebrnaronpusiTHu
NPOMEHV B EBPONECKOTO U/MNW HAaLMOHaNHOTO 3aKOHOAATENCTBO, B pe3ynTaT Ha KoeTo cpefara, B
KOATO onepupat MeCTHUTE CTOMaHCKuN CyﬁeKTVI Aa ce NMpoMeHn HeraTtueBHO, a WUHBECTUTOpUTE Aa
noHecart 3ary6u.

MpoabmkaBalwata nonuTMyecka HeCTabUNMHOCT WMMa NoTeHuMan f[a okaxe BIUsiHME Ha
MaKpPOMKOHOMUYECKUSI pacTex u BusHec cpepata B Bwunrapusi. B Tasu Bpb3ka, B Cnyyait Ye ce
cb3fade HecurypHocT B Obrrapckata MKOHOMMKA — OTHOCHO puckanHaTa w/wnu napuyHaTta
NONUTKKa, BbPXOBEHCTBOTO Ha 3aKoHa W NpaBonpuiaraHeTo, HUBOTO Ha KOPYNLUusi U GopoKpaTUiHU
TEeXeCTW U Ap. — ToBa MoXe fAa AoBede A0 Crnaf Ha WHBECTUMLMMTE, U3TUYaHEe Ha Kanutanu ot
cTpaHaTa W MO-KOHCEpPBATUBHO MOBEAEHUE OT CTpaHa Ha WHBECTUTOPW/KNUEHTW. ToBa OT CBOS
cTpaHa MoXe Aa [JoBefe 40 3abaBsiHe Ha WKOHOMMYECKUS pacTex Wnu Jopu [0 peLecus U
HamarnsiBaHe Ha 3aeTocTTa 1 pasrnonaraemusi 4OXog, KOeTo LLie Hamanu UKOHOMUYeckaTa aKTUBHOCT
W e BMOWM KpeautocnocobHocTTa Ha onpepeneHn MkoHoMmuyecku cybektn. B Tasum Bpb3ka e
Bb3MOXHO, Hskou cybekTn [nda otyeTaT no-cnabu bUHaAHCOBKM pe3ynTaT OT OYaKBaHOTO.
OuvakBaHuATa Ha 6GuW3Heca ca fga Obae CbCTAaBEHO PEOOBHO MPABUTENCTBO C MaKCUMarnHo
OBbMNTOCPOYEH XOPU3OHT Ha AeCTBME KOETO Aa MOeMe $ICEH aHraXWMEHT 3a noadbpXkaHe Ha
MaKpOVKOHOMUYECKa CTabunHoCT M faobpa GusHec cpepa. OCHOBHUAT hokyc Ha GbnrapckoTo
npaeuTencTeo Tpsibea Aa 6bae nkoHoMuyeckaTa CTabUIHOCT M YyxAecTpaHHWUTe uHBecTumn. OT
KMIOYOBO 3HAYEHWe 3a TOBa € MpOoBEeXAaHeTo Ha pasymHa GlomkeTHa Nonutuka, cnasBaHeTo Ha
durckanHuTe Npasuna, KakTo 1 NOAABPXKAHETO HA HUCKW NPEKN AaHBbLM.

I'Ipw BCUYKM CrnyyYan nofjkpenata OT enHo no-cTabunHo MHO3UHCTBO B napnamMmeHTa Lwe page
XOPW3OHT 3a AENCTBME Ha e4HO NPaBUTENCTBO Aa B3EMa pPeLleHns, KOeTo B pesynTtaT 61 AonpuHecrno
3a ﬂOﬂOﬁpﬂBaHe Ha NHBECTULMOHHUSA KnumarT.

HeCVIprHOCTTa No OTHOLWUIEeHWEe Ha npunaraHuTe NpuopuTeTn OT CTpaHa Ha UeHTpanHaTta Bnact
noctaes Mof PWUCK U BB3MOXHOCTTAa [Ja 6ObgaT M3BbPLWIEHU ajeksaTHW pedopmn B
CTPYKTypoonpeaensiy CekTopu B cTpaHaTa, C orfef ONnTUMM3aLMs Ha npoueca no edekTUBHO
ycBosiBaHe Ha cpeactBa ot EC. BHumanue cnegBa fga ce o6bpHe Bbpxy pedopmute B
HeedbeKkTMBHaTa MEHCUOHHO-OCUIypuUTeNHa cucTema, 3apaBHaTa cuctema W obpasoBaHMETO;
aAMUHUCTpaATUBHAaTa KoopauvHauma n npasunarta npu cwachwpaHeTo Ha NpOEeKTU, BKNKYUTEITHO
nogobpsiBaHe Ha mpoueca No OTMyckaHe, KOOPAWHMPaHe W YynpaBneHue Ha cpeacTsata oT
eBponenckute ¢oHaoBe. Bbnpekn nasbpluieHnte npomenn B OCHOBHMS 3akoH Ha P. Bbnrapus,
NpoKnamMnpaHn oT MONMTUYECKUTE CUMU C Haii-ronama npegctaBuTenHocT B 49-Toto HapogHo
cbbpaHue, kaTo BaxeH (hakTop 3a W3BbplUBaHe Ha cbAebHa pedopma, ocHoBeH npobnem npen
cTpaHaTa e HamupaHe Ha nojKpena cpe/ naprameHTapHo npeacTaBeHuTe cunm B 6opbaTta cpelly
Kopynuusita. [ombrHuTeneH npobnemM e M nuncata Ha KOHKPETHW MONUTMKM OT CTpaHa Ha
UEeHTpanH1Te Brnactun, OTYnTaLLUn MKOHOMUYECKUS NHTepeC Ha Ebnrapvm OT T.Hap. ,3eneHa cnenKa“.

obL Mo paHHM Ha HaumoHanHusa ctatuctuyeckn MHCTUTYT oT 30.12.2024 r. obwusm nokasamen Ha

MAKPOUKOHOM | 6usHec knumama npe3 M. dekemspu 2024 2. ce nokaysa ¢ 1.7 nyHkta (ot 17.0% Ha 18.7%) B

WNYECKN PUCK CcpaBHeHue ¢ npeaxoaHust mecell. MNoBuLleHVe Ha nokasaTens ce Habnogasa B NPOMULLIIEHOCTTA,
TbprosusiTa Ha ApebHo 1 B cekTopa Ha ycnyrute. EAVHCTBEHO B CTPOMTENCTBOTO € PErncTpupaHo
MOHWXEHWe.




Matounnk: HCU

Mpe3 nekemBpun 2024 r. CbCTAaBHUSAT NokasaTen ,6Uu3Hec knuMam & npomMuwieHocmma*“ HapacTea ¢
1.9 nyHkTa (0T 15.8% Ha 17.7%) B pe3ynTtaT Ha No-6naronpuATHUTE OYaKBaHMA Ha NPOMULLNEHNTE
npeanpvemayn 3a 6U3HeC CbCTOSHMETO Ha NPeanpuATUsSiTa Mpes crnefsaluTe LIeCT Meceua.
Crnopes, TsiX Npe3 nocnefHWs Mecel, MMa W3BECTHO YBESIMYEHWE Ha OCWUrypeHocTTa Ha
NpOM3BOACTBOTO C MOPBLYKM, KOETO obave He € CbMPOBOAEHO C MOBMLLEHW OYaKBaHWS 3a
npou3BoACTBEHATa aKTUBHOCT Npes3 criegsaluuTe Tpy Mecela. HecurypHaTa ukoHomMmyecka cpeaa u
HepgocTMrbT Ha paboTHa cuna npogbmkaBaT Aa GbAAT OCHOBHUTE MPEYKV 3a pasBUTUETO Ha
6K3Heca, KaTo Npe3 AeKeMBPU Ce OTYMTA 3acUNBaHe Ha OTPULIATENTHOTO BIIMSIHUE Ha MbPBYUS haKTop.
MporHo3anuTe Ha MEHWIXXbpUTE MO OTHOLUEHWE Ha MPOAAKHWTE LEHU B MPOMULLNEHOCTTA Mpe3
cnefBaluTe TpK MeceLia ca B N0CoKa Ha yBenuyeHue.

Mpe3 pekemepu 2024 . cbecmasHUsIM rnokasamer ,,6U3Hec KnuMam e cmpoumencmeomo” cnaga ¢
3.5 nyHkta (0T 20.4% Ha 16.9%), KOETO Ce AbMXU Ha NO-yMEPEHWTE OLEHKN N O4YaKBaHUA Ha
CcTpouTenHuTe npeanpuemMadn 3a 6U3HeC CbCTOSIHMETO Ha npeanpusaTuaTa. CblueBPEMEHHO U
NpOrHo3unTe WM 3a CTpouTerHaTa akTUBHOCT Npe3 crneaBaluuTe TpU Meceua ca Nno-pesepBupaHy.
OcHoBHUAT Npobnem 3a [eiHoCTTa B CeKTopa OCcTaBa HecurypHaTa MKOHOMMYecka cpeaa, nocoyveHa
oT 58.9% oT npeanpusiTusiTa. Ha BTOPO M TPETO MSICTO Ca HeAOCTUMbT Ha paboTHa cuna u LeHuTe Ha
maTepuanuTe. Mo-ronsiMa YacT OT CTPOUTENHUTE NpeanpuemMayn NpeaBmKaaT NPoAakHUTE LeHU Aa
ocrtaHat 6e3 npomsiHa npe3 cneagalyuTe TpU MeceLa.

Mpe3 nekemBpyu 2024 r. cbcmasHUsiIM rokasamern ,6U3HeC Krumam & cekmopa Ha ycryeume” ce
yBenuyaea ¢ 2.4 nyHkta (0T 9.5% Ha 11.9%), KOeTo Ce AbMKKU Ha GnaronpuATHUTE OLEHKU W
OYaKBaHWS Ha MEHUIKbPUTE 3a 6U3HEC CBLCTOSHMETO Ha MpeanpuATUsSTa. MHeHUsTa UM OTHOCHO
HaCTOSILLOTO M 04aKBAHOTO TbpCceHe Ha ycnyrn obade ca no-ymepeHu. HecurypHata ukoHomuyecka
cpefa ocTaBa Hait-cepuosHaTta npevka 3a JerHocTTa B cekTopa. MocneaHaTa aHkeTa peructpupa
3acunBaHe Ha HeraTUBHOTO BIMsiHWE Ha bakTopa ,KOHKYpeHUus B GpaHlua“, KoTo u3mectsa Ha
TPETO MSCTO 3aTPyAHEHUATA, CBbP3aHN C HeaocTura Ha paboTHa cuna. OTHOCHO NPOAAXHUTE LieHU
B CEKTOpa Ha yCnyrute MEHWIXbPUTE O4aKBaT yBeNnnyeHue, BbNpeku Ye npeobnagasallara 4acT oT
TSX NpeABWXAAT Te Aa 3anas3saT CBOETO paBHULLE NMpe3 crieasalluTe Tpy MeceLa.

Criopes, MaKpOUKOHOMWUYECKUTE MNPOrHO3M Ha ekcnepTute OT EBpocucTemata, W3NOXeHU B
MkoHoMuyeckm GroneTuH 6p. 8/2024 Ha EBponelickaTta LeHTpanHa 6aHka, CpeaHOrOANLLIHUST pacTex
Ha peanHusa BBl ce npeasuxaa aa 6vae okono 0.7% npes 2024 1., 1.1% npe3 2025 1. n 1.4% npes
2026 r., npean aa Hamanee 10 1.3% npes 2027 r. B cpaBHeHWe ¢ nporHoauTte oT centemepu 2024 r.
nporHo3saTa 3a pacTtexa Ha peanHusi BBl e peBn3upaHa Hagony rmaBHo Nopaav KOPeKUUn B AaHHUTE
3a MHBECTULMMTE Npe3 MbpBaTa nosioBuHa Ha 2024 r., ovakBaHMATa 3a no-cnab pacTex Ha usHoca
npe3 2025 r. n Manka peBu3nst HaAoNy 3a 04aKBaHOTO YBENMYEHWNE Ha BbTPELLUHOTO TbPCeHe npe3
2026 T.

duckarnHuTe U CTPYKTYpHUTE MOMWUTUKMA LUEe HarnpaBsT WKOHOMMKATa MO-KOHKYPEHTOCMocoGHa
YCTO4MBa, KaKTO 1 C No-BIUCOKa NpoussoanTenHocT. OT pellaBallio 3HaYeHne e NpeasioxXeHnsaTa Ha
Mapwo [parn 3a 3acuneaHe Ha KOHKypeHTocnocoGHocTTa Ha Espona u Ha EHpuko Jleta 3a
yKpenBsaHe Ha eAnHHUS Nasap Aa 6baaT nocneasaHy 6bP30 OT KOHKPETHN 1 aMBULIMO3HN CTPYKTYPHU
NonNWUTUKA. YNpaBUTENHWSIT CbBET NPUBETCTBA oOleHKaTa Ha EBponeiickata komucus Ha
CPefHOCPOYHNTE NNaHOBE Ha NpaBuTeNncTBaTa 3a UCKaNHKN 1 CTPYKTYPHU NOMUTUKM KaTo YacT oT
npepaboTeHaTta pamka Ha EC 3a nkoHomuuecko ynpaenenue. Cera npasuTencrsata creasa Aa
CbCPEAOTOHaT BHUMAHNETO CU BbPXY TOBA A U3MbIHAT M3LAN0 1 6e3 oTnaraHe aHraxuMeHTUTe cn
no pamkata. Toa e AONpuHece 3a yCTOMYMBOTO HamansBaHe Ha GlomxeTHUTe aeduunTi U Ha
CbOTHOLLEHWETO Ha  AbMra, KaTo  CbLUEBPEMEHHO  MpuopuTeTHa  ponsi  nonydyasaT
6naronpuaTcTBaLLMTE pacTexa pechopMi U UHBECTULIUUTE.




NINXBEH PUCK

JIUXBEHUAT pPUCK € CBbP3aH C Bb3MOXHW, €BEHTyarlHW, HeraTWBHU NMPOMEHW B NMXBEHUTE HUBA,
YCTaHOBEHW OT (PUHAHCOBUTE MHCTUTYLMK Ha Penybnuka Bbnrapus.

Ha cBoeTo 3acefaHnve Ha 12 aekemepu 2024 1. YnpasuTenHusaT cbBeT Ha EBponeiickaTa LieHTpanHa
Batka B3e pelueHne ga Hamanu ¢ 25 6a3nCHN TOUKM TPUTE OCHOBHM NnXBEHM npoueHTa Ha ELLB. Mo-
crneuymarnHo, pelieHmeTo ga que MOHWXEH JNMUXBEHUAT MPOLEHT NO AEeNO3UTHOTO yreCHeHue, 4Ype3
KOWUTO YnpaBWTENHUAT CbBeT 3ajaBa Kypca Ha napuyHaTa MOMUTWKA, Ce OCHoBaBa Ha
akTyanuavpaHaTa OueHKa Ha nepcnekTmsarta 3a I/IH(bJ'IaLl,VIHTa, ANHaMUKaTa Ha OCHOBHATa VIHd)J'IaLl,VIH
N [0o6poTo  (DYHKUMOHMPaHe Ha TPaHCMWUCMOHHWS MeXaHW3bM Ha napuyHaTta MonuTuKa.
YnpaBuTenHuaT CbBET € pelleH Aa ocurypu TpaiHo crabunusvpaHe Ha WHdnauuata Ha
CPeHOCPOYHOTO LieNeBO paBHULLE OT 2%.

Cnopef, MakpoUKOHOMWYECKUTE MPOrHO3W 3a €BpO3oHaTa Ha ekcnepTu Ha EBpocuctemarta ot
nekemspu 2024 r. obwarta MHdnaums ce ovakea da 6bae cpedHo 2.4% npes 2024 r., 2.1% npe3
20257r., 1.9% npe3 2026 1. 1 2.1% npe3 2027 r., koraTo Le Bne3e B AENCTBUE pasluMpeHaTa cxema
Ha EC 3a Tbprosusi c emmucun.

OCHOBEH THXBEH MPOITEHT
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NHONALMOHEH
PUCK

WHnaumoHHMAT puck npeactasnseBa BceobLLO MOBMLIABaHE Ha LEHWTE, MPU KOeTo napute ce
obe3LieHsiBaT 1 CbLLECTBYBa BEPOSITHOCT OT NOHACsHe Ha 3ary6a oT JoMakuMHCTBaTa U chupmuTe.

UHdekc Ha nompebumernckume yeHu: Mo aaHHn Ha HCU Mpe3s siHyapu 2024 r. meceyHaTa nHdnaums
e 0.5%, a rogumwHata uHdnauua 3a sHyapu 2024 r. cnpamo sHyapu 2023 r. e 3.8% .
CpegHoroavwHata uHdnauus 3a nepuopa despyapu 2023 - sHyapu 2024 r. cnpsmo nepvopa
despyapm 2022 - aHyapu 2023 1. e 8.4%.

XapmoHu3upaH uHoekc Ha nompebumernckume yeHu: MNpea sHyapun 2024 r. meceyHaTta uHdnauus e
0.2%, a roavwHaTa uHdbnaums 3a sHyapu 2024 r. cnpamo siHyapu 2023 r. e 4.0%. CpegHoroauwHata
nHdnaums 3a nepuoaa despyapu 2023 - aHyapu 2024 r. cnpsimo nepuoaa despyapu 2022 - aHyapu
2023 1. e 7.8%.

WHdekc Ha nompebumenckume ueHu: MNpes deepyapu 2024 r. meceyHata uHdnauus e 0.3%, a
rogvwHata uHdnauma 3a gespyapu 2024 r. cnpamo despyapu 2023 r. e 3.3% . MHdnaumata ot
HayanoTo Ha roauHata (cespyapu 2024 r. cnpsimo aekemspu 2023 r.) e 0.8%, a cpegHoroamiLHaTa
VHdNaumsa 3a nepmoga mapt 2023 - pespyapu 2024 r. cnpsmo nepuoga mapt 2022 - eBpyapu 2023
r.e7.4%.

XapmoHu3upaH uHOekc Ha nompebumenckume ueHu: MNpe3s cdespyapmn 2024 r. mecevHaTa nHdnauns
e 0.3%, a roguwHaTta uHbnauua 3a despyapn 2024 r. cnpsimo cespyapu 2023 r. e 3.5% .
WHdnaumsTa oT HauyanoTo Ha rogmHaTa (despyapu 2024 r. cnpamo gekemspu 2023 r.) e 0.4%, a
cpepgHoroavuHaTta uHdnauma 3a nepuoga mapt 2023 - cdespyapu 2024 r. cnpsmo nepuoga mapT
2022 - cpespyapun 2023 . € 6.9%.

WHdekc Ha nompebumenckume ueHu: Mpes mapt 2024 r. meceyHata uHdnaums e 0.2%, a
rogvwHaTa uHdnauus 3a mapt 2024 r. cnpamo mapT 2023 r. e 3.0%. VHdnaumsTa oT HayanoTo Ha
rogvHaTa (mMapT 2024 r. cnpsimo aekemepu 2023 r.) e 1.0%, a cpegHorogvwHaTta MHdnaums 3a
nepuoaa anpwn 2023 - mapT 2024 r. cnpsiMo nepuoga anpun 2022 - mapT 2023 1. e 6.5%.

XapmoHu3upaH uHOekc Ha nompebumenckume yeHu: Mpe3 mapT 2024 r. MeceyHaTa WHpnaums e
0.2%, a rogvwHaTa wHdnauvs 3a mapt 2024 r. cnpsmo mapT 2023 r. e 3.1%. WHdnaumsta ot
HayanoTto Ha roguHata (mapt 2024 r. cnpsimo aekemspu 2023 r.) e 0.7%, a cpegHoroauviiHaTa
VHdNauma 3a nepuoga anpun 2023 - mapt 2024 r. cnpsimo nepuoga anpun 2022 - mapt 2023 r. e
6.2%.




WHOekc Ha nompebumenckume ueHu: Mpe3 anpun 2024 r. meceuyHata wHdnaums e -0.3%, a
rogvwHaTta uHdgnauvs 3a anpun 2024 r. cnpsmo anpun 2023 r. e 2.4%. NHdnaumata oT Ha4anoTto
Ha roguHata (anpun 2024 r. cnpsimo aekemepu 2023 r.) e 0.7%, a cpegHoroavwLHaTa uHdbnaums 3a
nepuoaa mai 2023 - anpun 2024 r. cnpsimo nepvoga mait 2022 - anpun 2023 1. e 5.7%.

XapmoHu3upaH uHdekc Ha nompebumernckume yeru: Mpes anpun 2024 r. meceyHaTta nHdnaums e
-0.1%, a rogvwHata nHdnaums 3a anpun 2024 r. cnpsmo anpun 2023 r. e 2.5%. WHdnauusaTta ot
HavanoTto Ha roguHata (anpun 2024 r. cnpsimMo Aekemspu 2023 r.) e 0.6%, a cpegHoroavwwHaTa
nHdnaums 3a nepuona mai 2023 - anpun 2024 r. cnpsimo nepnoaa mai 2022 - anpun 2023 . e 5.5%.

WHdexkc Ha nompebumenckume ueHu: MNpe3 mai 2024 r. meceyHata wHdnaums e -0.2%, a
rogvwHaTa uHdpnaumsa 3a man 2024 r. cnpamo mai 2023 r. e 2.3%. WNHdnaumsta oT HavanoTo Ha
roguHata (maw 2024 r. cnpsimo aekemspu 2023 r.) e 0.4%, a cpepgHoroguwHaTa uHdnaums 3a
nepwuoaa toHn 2023 - man 2024 r. Cnpsimo nepuoaa toHn 2022 - man 2023 1. e 5.1%.

XapmoHu3upaH uHOekc Ha nompebumernckume ueHu: Mpe3 man 2024 r. MeceyHaTa WHGNauus e
0.0%, a roguwHaTa uHdnaums 3a man 2024 r. cnpsimo manm 2023 r. e 2.7%. WHdnauuata ot
Hayanoto Ha roguHaTa (man 2024 r. cnpsimo aekemspu 2023 r.) e 0.6%, a cpegHorogvwHaTa
nHdbnaums 3a nepuoaa toHm 2023 - man 2024 r. cnpsimo nepuoaa tonn 2022 - marn 2023 . e 5.1%.

WHOexkc Ha nompebumesnckume ueHu: pe3 toHn 2024 r. meceyHata wHdnauus e -0.2%, a
rogvwHaTta uHdnauus 3a toHn 2024 r. cnpsmo toun 2023 r. e 2.5% . MHdnaumsaTta oT HavanoTo Ha
rogvHaTa (toHn 2024 r. cnpsimo aekemepu 2023 1.) e 0.2%, a cpegHoroauiHaTa WHdnaums 3a
nepwuoaa tonu 2023 - toHn 2024 r. cnpsimo nepuopa tonu 2022 - tonn 2023 1. e 4.6%.

XapmoHu3upaH uHOekc Ha nompebumesickume yeHu: Mpea toHn 2024 r. meceyHaTa MHdNaums e
0.2%, a roguwHata uHdnauua 3a toHn 2024 r. cnpsmo toHn 2023 1. e 2.8% . WHdnaumsaTa ot
Havanoto Ha roguHata (toHn 2024 r. cnpsamo Aekemspu 2023 r.) e 0.7%, a cpegHoroguiHaTa
nHcnaums 3a nepuoaa tonu 2023 - toHn 2024 r. cnpsimo nepvioaa tonu 2022 - toHn 2023 1. e 4.7%.

WHdekc Ha nompebumernckume yeru: MNpea tonu 2024 r. meceyHaTa nHdnauus e 0.8%, a roguwHata
vHdNaums 3a tonu 2024 r. cnpsimo tonm 2023 r. e 2.4% . NHdnaumsita oT HayanoTo Ha roguHaTa
(tonm 2024 r. cnpsimo aexkemspu 2023 r.) e 1.1%, a cpegHoroavHaTa nHdnaums 3a nepvoga aBryct
2023 - tonn 2024 r. cnpsimo nepuopa asryct 2022 - tonn 2023 1. € 4.1%.

XapmoHu3upaH uHOekc Ha nompebumernckume ueHu: Mpes tonu 2024 r. MeceyHaTa WHMNauus e
1.2%, a roguwHaTta vHgnaums 3a tonu 2024 r. cnpsmo tonu 2023 r. e 2.8% . WHdnaumsta ot

Havyanoto Ha roguHata (tonm 2024 r. cnpsimo Aekemspu 2023 r.) e 1.9%, a cpegHoroaviHaTa
nHdnaums 3a nepuoaa aeryct 2023 - tonm 2024 r. cnpsamo nepuoga asryct 2022 - tonm 2023 1. e
4.3%.

WHOekc Ha nompebumenckume yeHu: Mpe3 asryct 2024 r. meceyHaTa uHdpnaums e 0.1%, a
rogvwHata nHdnauus 3a aeryct 2024 r. cnpamo aerycT 2023 r. e 2.1%. MHdnauusaTta ot Havanoto
Ha roguHaTta (aeryct 2024 r. cnpsimo fekemspu 2023 r.) e 1.2%, a cpegHorogvwiHaTa uHdnaums 3a
nepuopaa centemspu 2023 - asryct 2024 r. cnpsiMo nepuoga centemspun 2022 - aBryct 2023 r. e
3.6%.

XapmoHu3upaH uHdekc Ha nompebumernckume yeHu: MNpes asryct 2024 r. meceyHaTa uHdnaums e
0.1%, a roavwHaTta uHdnaums 3a asryct 2024 r. cnpsimo aerycT 2023 r. e 2.4%. NHdnaumsTta oT
HavanoTto Ha roguHata (aBryct 2024 r. cnpsamo aekemspun 2023 r.) e 2.0%, a cpegHoroaviiHaTa
nHdnaums 3a nepuoga centemspun 2023 - asryct 2024 r. cnpamo nepuoga centemspu 2022 - asryct
2023 . e 3.8%.

UHdekc Ha nompebumenckume yeru: MNpes centemepu 2024 r. meceyHata nHdnaums e -1.0%, a
rogvwHaTa nHgnauvs 3a centemspun 2024 r. cnpsimo centemspu 2023 1. e 1.2% . MHdnauusata ot
Ha4anoTo Ha roguHata (centemspu 2024 r. cnpamo aekemspu 2023 r.) e 0.1%, a cpeaHoroauuHaTa
WHpnaums 3a nepuogda oktomepu 2023 - centemepu 2024 r. cnpsmo nepuopa oktomepu 2022 -
centemepun 2023 1. € 3.2%.

XapmoHu3upaH uHOekc Ha nompebumenckume uyeHu: [Mpe3 centemepyu 2024 r. meceyHata
nHdnaums e -1.1%, a roguwHaTa nHdnaums 3a centemspu 2024 r. cnpsimo centemspu 2023 1. e
1.5%. WHdbnaumsata oT HavyanoTo Ha roguHaTa (centemepu 2024 r. cnpamo aekemspu 2023 r.) e
0.8%, a cpegHoroavwHaTta uHgnauusa 3a nepuona oktomspu 2023 - centemepu 2024 r. cnpsamo
nepuopaa oktomepu 2022 - centemspyn 2023 1. € 3.4%.

UHOexc Ha nompebumenckume uyeHu: MNpes okTomBpu 2024 r. meceyHata uHdbnaums e 1.1%, a
rogvwHarta uHdnauma 3a oktomepu 2024 r. cnpsimo oktomspu 2023 r. e 1.8%. UndnaunsTa ot
HayanoTo Ha roguHaTta (oktomepu 2024 r. cnpsimo aekemspu 2023 r.) e 1.2%, a cpegHoroavwHaTa
nHpnaums 3a nepuoda Hoemspu 2023 - oktomepu 2024 r. cnpsmo nepuoda Hoemspu 2022 -
okTomepu 2023 r. € 2.9%.

XapmoHu3upaH uHOekc Ha nompebumernckume yeHu: MNpe3 okTomepu 2024 1. MecevHaTa HGNaums
e 0.6%, a roguwHata uHdNauma 3a oktomepu 2024 r. crnpsmo oktomBpu 2023 1. e 2.0%.




BANYTEH PUCK

WHdbnaumsaTa ot HayanoTto Ha roguHata (oktomepu 2024 r. cnpsivo aekemspu 2023 1.) e 1.5%, a
cpefHoroguwHata MHdnaums 3a nepvoga Hoemspu 2023 - oktomBpu 2024 r. cnpsiMo nepuoaa
HoemBpu 2022 - oktomBpu 2023 1. € 3.1%.

WHdekc Ha nompebumenckume yeHu: MNpe3 Hoemepu 2024 r. meceuyHata mHdnaums e 0.6%, a
rogvwHata nHdpnaums 3a Hoemspu 2024 r. cnpamo HoemBpu 2023 r. e 2.1%. WHdnaumata ot
HayanoTo Ha roguHata (Hoemspu 2024 r. cnpsimo Aekemspu 2023 r.) e 1.8%, a cpegHoroauwHaTa
VHdbNauma 3a nepuoda Aekemspu 2023 - HoemBpu 2024 r. cnpsMo nepuoda Aekemepu 2022 -
HoemBpy 2023 1. e 2.6%.

XapmoHu3upaH uHoekc Ha nompebumernckume yeHu: Mpes HoemBpyu 2024 r. meceyHaTa uHdNaums
e 0.3%, a roguiuHaTa nHnauwvs 3a Hoemepu 2024 r. cnpsiMo HoemBpy 2023 1. e 2.0%. UHdnaumsTa
OT Ha4anoTo Ha roguHaTta (Hoemepu 2024 r. cnpsamo aekemspu 2023 r.) e 1.7%, a cpegHoroamwHaTa
nHnaums 3a nepuoaa aekemspu 2023 - Hoemspu 2024 r. cnpsimo nepuoaa Aekemspu 2022 -
HoemBpu 2023 1. e 2.8%.

WHdekc Ha nompebumernckume yeHu: Mpe3 aekemspu 2024 r. meceyHaTa uHdnaumsa e 0.4%, a
rogvwHaTta uHpnauust 3a aekemepu 2024 r. cnpsimo aekemepu 2023 r. e 2.2%. WHdnauusta ot
HayarnoTo Ha roauHata (aekemepy 2024 r. cnpsimo aekemspu 2023 1.) e 2.2%, a cpegHoroamHaTa
nHnaums 3a nepuoaa sHyapu 2024 - nekemspu 2024 r. cnpsimo nepuoaa sHyapu 2023 - nekemspmn
2023 1. € 2.4%.

XapmoHu3upaH uHOekc Ha nompebumerickume yeHu: MNpe3 aekemspu 2024 . MeceyHaTa uHdnaums
e 0.3%, a roguwHata wHdnauus 3a gekemepu 2024 r. cnpsimo aekemspu 2023 r. e 2.1%.
WHdbnaumsaTa ot HavanoTo Ha roguHaTa (aekemspy 2024 r. cnpsimo gekemspu 2023 1.) e 2.1%, a
cpefHorogviHaTta nHgnauus 3a nepuoga sHyapu 2024 - nekemspu 2024 r. cnpsimo nepuoaa siHyapu
2023 - pekemBpyn 2023 1. € 2.6%.

HHEB AL

*NsTounnk: HCU

EKcnoauumsTa KbM BanyTHWUSi PUCK NPEACTaBsiBa 3aBUCMMOCTTa W ePeKTUTE OT U3MEHEHNETO Ha
BanyTHUTe Kypcose. CUCTEMATUYHUAT BanyTEH PUCK € BEPOSITHOCTTA OT €BEHTyarlHa npoMsiHa Ha
BaryTHUS PEXUM Ha cTpaHaTa (BanyTeH 6opg), koeTo 61 4oBeno unv 4o obe3ueHsBaHe Ha nesa unm
[10 NMOCKbMBaHEe Ha NeBa CNPSIMO YYXKAECTPaHHUTE BanyTu.

BanyTHUAT pUCK LLie MMa BIIUSIHUSI BbPXY KOMMaHWU, MMaLLyM NasapHu AsNoBe, MnallaHusTa Ha KouTo
ce U3BbPLUBAT BbB BanyTa, pasnuyHa oT nesa u eBpoTo. bbnrapckusT nes e prkcupaH KbM eBpoTO
B cboTHowweHne EUR 1 =BGN 1.95583, a Bvnrapckata HapoaHa 6aHka e AnbXHa Aa Nogbpxa HUBO
Ha 6bnrapckute nesoee B OOPbLUEHWE, PaBHO Ha BanyTHUTE pe3epBu Ha GaHkaTa, pUCKLT OT
obes3LieHsiIBaHe Ha NieBa CnNpsiMO eBponeickaTta BanyTa € MUHUMAarneH 1 ce CbCTOU BbB €BEHTYarHO
NpeacpoyHo NpeMaxBaHe Ha BanyTHUst 6opa B ctpaHaTta. OvakBaHusaTa ca BanyTHUAT 6opa Aa 6bae
OTMEHEH NP NpUemMaHeTo Ha eBPOTO B Bbnrapus 3a oduumanHa nnatexHa eguHuLa.

Ha cBoe 3acepanvie Ha 30.06.2021 r. KoopAuHaALMOHHUAT CbBET 3a noAarotoBka Ha Peny6nuka
Bbnrapus 3a UneHCTBO B eBpo3oHaTa npue NpoekT Ha HauvoHaneH nnaH 3a BbBexaaHe Ha eBpoTo
B Penybnuka Bbnrapus. AHraxvwmeHTbT Ha Bbnrapusi 3a npvemaHe Ha eauHHaTa eBponeicka
BanyTa e npenoTBbpAeH B [loroBopa 3a npucbeavHsiBaHeTo Ha Peny6nuka Bbnrapus n PymbHus
KbM EBponenckus cbio3, crnef kato MbpBOHAYamnHO € 3asBeH Mpu 3anoyBaHe Ha NperoBopuTe Ha
cTpaHaTa Hu 3a YneHctso B EC.

Cnopen OT4eT 3a AEMHOCTTa HA MUHUCTEPCTBOTO Ha hMHaHCKTe 3a nepuoga 9 anpun - 26 asryct
2024 r. Ha 12 anpun 2024 r. Gewe noanucaHo CnopasymeHWe 3a NapTHLOPCTBO MeXay
EBponeiickata komucus (EK) n Penybnuka Bbnrapusi 3a opraHuavpaHe Ha WHMOPMaLMOHHW U
KOMYHMKALIMOHHW KaMNaHWK1 OTHOCHO BbBEXJAHETO Ha eBpOTO B CTpaHaTa. [JoKyMeHTbT npeasmxaa
KOOPAWHUPaHe Ha ycunusaTa Ha 6Gbnrapckute U eBponenckuTe BMacTu C Len noBuliaBaHe Ha
obLlecTBeHaTa MHOPMUPAHOCT 3a (OYHKLMOHMPAHETO Ha VIKOHOMUYECKUS 1 NapuyeH Cbio3, KaKTo
v [a ce NoAnoMorHe nnaeHaTa CMsiHa Ha nesa ¢ eBpo. Ha 26 toHn 2024 r. EBponeiickaTa kKoMucus




JAHBYEH PUCK

PUCKOBE,
CBBP3AHN C
BOEHHUTE
KOH®NUKTN B
BITN3KNA N3TOK
U YKPAHA

(EK) n EBponeiickaTa ueHTpanHa 6axka (EL|B) nyGrnukyBaxa KOHBEpPreHTHUTE Aoknaau 3a 2024 r., B
KOMTO MPEACTaBsAT OLieHKaTa CW 3@ Harnpefbka Mo MbTs KbM €BPO30HAaTa, NOCTUTHAT OT LIeCTTe
ObpXaBy UnNeHKku, 3agbIDKEHN 4@ Npuemat eBpoTo: bunrapusi, Yexvs, YHrapus, Monwa, PyMbHUS 1
Leeumns. Criopen TasroAMLIHWTE KOHBEPreHTHW AoKnaau Bbnrapus npoabnxasa YCTOW4YMBO Aa
MoKpMBa TPU OT YETUPUTE YWCMOBW KPUTEPUSI 3a UNIEHCTBO, @ MMEHHO TO3M 3a CTaBWUIHOCT Ha
ny6nuyHuTe rHaHcm (GLOAXKETHO cango v AbpXaBeH AbMr), 3a BanyTHUS KypcC W 3a AbITOCPOYHNS
TNUXBEH MPOLEHT. Bbnrapus He W3NbNHSABa €OUHCTBEHO KPUTEPUSt 3a LieHOBa CTaGWITHOCT, KaTo
OYaKBaHUsATa ca MHMNauvsTa aa ce MOHVXKM Npes creABalluTe Mecewuy, KoeTo 61 No3Bonuo Ha
Bbnrapus ga v3nbrnHW M NOCNEAHOTO NPEAW3BMKATENCTBO NPEA YNEHCTBOTO W B eBpo3oHaTta. B
foknaauTe ce oTGenssea, Ye OT LUECTTe pasrnexaaHu AbpXaBu CaMO 3aKOHOAATENICTBOTO Ha
Bbnrapus Moxe Aa ce cuuTa 3a CbBMECTMMO C npaBoTo Ha EC npu cna3saHe Ha ycrnosusita u
TbIKyBaHUsATa, NOCOYEHN B AOKNaAuTe. B KOHTEKCTa Ha MbIHOMPABHOTO YNEHCTBO B €BpO30oHaTa
Bbnrapus cnefsa Aa NpoAbIDKM CTBMKUTE CU KbM OCUIypsiBaHETO Ha CTabunHa v npeasuauma
6u3HeC cpeaa v MHCTUTYLIMOHAmNHa paMka 3a NOCTUraHeTo Ha YCTOMYMBa KOHBEPTEHLMS C AbpXaBUTE
OT eBpo30HaTa.

Mo AaHHM Ha MUHUCTEPCTBOTO Ha huHaHcuTe Ha 18.10.2024 r. peiiTuHroBaTa areHums Fitch Ratings
NOTBBPAM AbIITOCPOUHUS KpeAUTEH PelTUHT Ha Bbnrapusi B YyxaecTpaHHa 1 MecTHa Banyta BBB ¢
nonoxwrenHa nepcnektuea. PenTuHrbT Ha Bbnrapys e nogkpeneH oT cunHaTa BbHLLIHA W donuckanHa
no3uLUMsi Ha cTpaHaTa B CPaBHEHVE C AbpPXaBWUTE CbC CblUaTa OLEHKa, HaaexaHaTa nonutuyecka
pamka OoT YneHcTBoTO B EBponeiickus cbio3 (EC) 1 AbNroroanLLHOTO yHKLUMOHMPaHE Ha pexuma Ha
napuyeH cbBeT. Fitch oT6GenssBa, Yye HUCkaTa NPOM3BOAMTENHOCT Ha Tpyda W HebnaronpusTHaTta
femorpacusi UMaT Bb3nupall, epekT BbpXy NOTEHLMANHNS PacTex U CTaBUIHOCTTa Ha AbpXaBHNATE
h1HaHcK B AbnrocpoyeH nnaH. MonoxutenHara nepcnekTMBa oTpassiBa U3rneanTe Ha cTpaHaTta 3a
UYNeHCTBO B eBpo3oHaTa, koeTo Gu [oBeno [0 No-HaTaTbliHU NoaobpeHUst Ha nokasatenurte 3a
BbHLWIHATA M NO3NLMSA. AreHuMsTa CuuTa, Ye € Hanuue LIMPOK MOMUTUYECKN aHTaXVWMEHT Ha
HaLMOHAIHO 1 €BPONEWCKO H1BO 3a MpUeMaHe Ha eBpOTO.

Bbrrapust oTroBapsi Ha BCUYKM HOMUHAMHKM KOHBEPreHTHW KPUTEepWW 3a fpueMaHe Ha eBpoTo, C
U3KMioYeHWe Ha LeHoBa cTabunHocT. VHdnauusta B Bbnrapus npoabnxasa ga ce oxnaxaa,
HamansiBaiiku pasnukata Mexay CpefHOTOAWHAaTa UHMNauus B cTpaHaTa v Tasu Ha TpuTe Hai-
no6pe npefcTaBsaLWm ce AbpXKaBy YreHkn Ha EC.

Mo aaHHW Ha BHB o1 30.01.2025 r. 6pyTHUST BbHLWEH ABAT B Kpasi Ha HoemBpy 2024 r. Bb3nu3a Ha
47 689.2 MnH. eBpo (46.6% ot BBIM2), koeTo e ¢ 3 864.1 MnH. eBpo (8.8%) noBeye B cpaBHeHWe C

Kkpasi Ha HoemBpu 2023 r. (43 825.1 mnH. eBpo, 46.3% ot BBI). B kpas Ha HoemBpu 2024 r.
KpaTKOCPOYHUTE 3aabiikeHus ca 8142.8 mnH. eBpo (17.1% ot 6pyTHus abnr, 8% oT BBI) u ce
nosuwaeart ¢ 679.4 mnH. eBpo (9.1%) cnpsimo Hoemspu 2023 r. (7 463.4 mnH. eBpo, 17% oT abnra,
7.9% ot BBIM). AbnrocpoyHuTe 3agbmkeHns Bbanuaat Ha 39 546.4 MnH. eBpo (82.9% oT 6pyTHUsA
Abnr, 38.6% ot BBI) B kpas Ha HoemBpun 2024 1., kaTo HapacTeaT ¢ 3 184.7 MnH. eBpo (8.8%) cnpsimo
kpas Ha HoemBpw 2023 r. (36 361.7 MnH. eBpo, 83% oT abnra, 38.4% ot BBIM).

OT onpefensio 3HayeHne 3a (OMHAHCOBWSI pe3ynTaT Ha KOMMAaHUWTE e 3ana3BaHeTo Ha TeKyLums
flaHbYeH pexuM. Hsima rapaHums, Ye AaHbYHOTO 3aKOHOAATESCTBO, KOETO € OT MPSIKO 3HaYeHWe 3a
feiiHocTTa Ha [lpyxecTBoTO, HsiMa Aa 6bAle N3MEeHEHO B MOCOKa, KOATO Aa AOBEAE A0 3HAYUTENHU
HenpeaBuaeHU pasxoay W CbOTBETHO Aa Ce OTpasu HeGnaronpusiTHO Ha HeroBaTa nevan6a.
CuctemaTa Ha JaHb4HO obnaraHe B Bbnrapusi Bce olle ce pasBuBa, B pe3ynTaT Ha KoeTo Moxe Aa
Bb3HUKHE MPOTUBOPEYVBA AaHbYHA NPaKTVIKa.

MpoabmxaBawara TpeTa roguMHa BoOWHa B YKpanHa, KOHMMMKTBT mexay Wapaen u Xamac,
AOMbIHUTENHO YCIIOXHEH OT BOEHHW AEVCTBUSA C y4acThe Ha MeMEHCKUTE XyCU U BKITIOYBAHETO Ha
TepuTopun oT JIueaH 1 Cnpusa BbB BOEHHUSA KOHNMKT, 3acunsa ybexaeHneTo, Ye reononutukaTa
MMa BaXHO 3HayeHwue 3a rnobanHaTa nkoHomuka npea 2024 r. MmobanHata MKoHOMMKa Moxe fAa 6bae
3acerHaTa OT reononMTUYECKN CbOUTUS, KaKTO NPsIKO, Taka v Hempsiko. OT cTpaHa Ha TbproBusiTa,
yBENMUYEHNTE OrpaHNYeHnsl, ObIDKalM Ce Ha HanpeXeHWe Mexay CTpaHuTe, moraT [a Hapyluat
TbProBCKUTE MOTOLM U Aa NPUYMHSAT Npobnemu ¢ Bepurata 3a goctaBku. OrpaHuyeHusiTa morat
CbLLO Taka [a NOBIIMAAT Ha LIeHUTe Ha CypoBWHUTE 1 Aa JoBeaT A0 HeJOCTUT Ha KIoHOoBK pecypcu
KaTo NeTpon 1 ras, KOeTo 3acsira NPOMULLINIEHOTO NPOVU3BOACTBO B CBETOBEH Maluab. Baetu 3aegHo
1 B3aMMHO MOACUNBaLLM ce, rrnobarnHata MKOHOMMKa MOXe [a M3nuTa no-Bucoka MHaums, rno-
HWCBK pacTeX W 3HaunTenHu 3arybum Ha 6GnarocbCTOSHMETO BbB BpeMeHa Ha reonosimTu4ecko
HanpexeHue. MonsmMa 4acT OT reononuTUYeckUTe PUCKOBE, Mpes KOUTO Le € U3NPaBeH CBETLT U
npe3 2025 r., ngsaT OT CblUeCTBYBaLUTE NPOTUBOPEYNS MEXAY BOAELLM B MKOHOMWUYECKO U BOEHHO
OTHOLLEHWE ObpXKaBu B CBETOBEH MaLlab.

MaKap “ NO-Marnko BepPOATHO, CbLEeCTBYyBa PUCK pernoHanHarta BOViHa B Bnunskusa natok ga gosene
0o penctans cpewy umnu ot I/IpaH, KOUTO GMxa MOrnu 3Ha4YMTENnHo Aa HapyLwaT MpaHCKuTe U
rnoGanHuTe JOCTaBku Ha neTpon.
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OcBeH ToBa kpn3aTta B Brmskus U3TOK MOXeE [a MMa 3HAYUTENHO Bb3LENCTBIUE BbPXY CBETOBHUTE
nasapw, gopu 6e3 fa npekbcsa 4OCTaBkuUTe Ha neTposl. Kato ce uma npeasua, ye npubnuantenHo
12% OT cBETOBHATa MOpCKa TbProBusi MMHaBa npea YepBeHo Mope, atakuTe Ha XyTUTe BEPOSITHO
LWe noaabpXKaT BUCOKM TapuduTe 3a 3acTpaxoBKa Ha TOBApW, L MPUYMHAT NO-ObAr ThProBCKu
MbTyBaHus, We HapyLlaT BepUiTe 3a AOCTaBKu U Le yBenuyaT MHNaunoHH1s Hatuck. B cblyoto
BpeMe cuTyauusTa B YKpaiWHa CTaBa BCe MO-NpeausBuKaTtenHa, Tbil KaTo BEpPOSITHOCTTAa OT
(haKTM4ECKOTO paspernsiHe Ha cTpaHaTa ce yBenuyasa. Pycusi uma maTtepuanHo npeauMcTBO KaTo
HEMHUTE MKOHOMUYECKM 1 BOEHHW CNOCOBHOCTM ca ce 3acununn. YkpaiiHa, oT Apyra cTpaHa, ce 6opu
C HepgocTura Ha paboTHa pbka M ce CTpemu Aa nofobpu OTGPAHMTENHOTO CW MPOU3BOACTBO.
3acuneHoTo cbTpyaHudecTso mexay VpaH, CesepHa Kopest u Pycusi, KakTo n Heycnexute npeg
KUTaMCKUS MOLEN Ha PaCTeX CbLLO HOCST MEXAYHaPOAHMU PUCKOBE.

BcTbnBaHeTo B ANBXHOCT Ha npe3ngeHTa [oxang Tp'bMI'I CbLLO NpuTexasa noTeHuyman ga noenvse
Ha cBeTOBHaTa MKOHOMMKaA MO TP OCHOBHU HayuHa.

MbpBUAT e upe3 3acuneH HaTUCK BbPXY PeaepanHusa peseps — LeHTpanHata 6aHka Ha CAL — n
HeTpaauLMOHHN brCKarnHW NONUTUKY (aHbLM U NyGnuyHn pas3xoam). Bbnpeku Ye HacTosBaHETO Ha
TpbMn 3a HamMansBaHe Ha NTMXBEHUTE NPOLIEHTVN MOXe Aa HaBpeau Ha npoueca Ha Ae3vHdnaums,
HeroBuTe HETPaAMLIMOHHN HamManeHus Ha AaHbLMTe Gyxa MOrnM Aa okaxar OLe No-roNsiM HaTUCK
BbpXy puckanHute GanaHcu upes no-Bucoku aecuumt. OCBeH ToBa NpeanoXeHata OT Hero
nonuTuka 3a Hanarave Ha 10% mMuTa BbpXy BCUYKW BHOCHU CTOKW MOXe AOMbIIHUTENHO Aa HapyLu
BepuruTe 3a focTasky. Mosuumsita Ha TpbMM NO BbNPOCUTE Ha BbHLUHATA MONUTUKA U CUTYPHOCTTA,
0cobeHo Mo OTHOLLEHWE Ha cTpaHuTe -4neHkn Ha HATO, moxe aa npomeHu rmobanHarta AMHamuka
Ha BnacTtTa. He e 3a nogueHsBaHe 1 Bb3MOXHOCTTa 3a HOBa Tbproscka BoviHa mexay CALLL n Kutait,
KOETO LLie YCIOXHM OLLe NoBeye MKOHOMUYECKOTO pasBuTMe Ha EBponeiickus cbios.

B gonbnHeHWe Ha CepUO3HUTE BOEHHW KOHMMNWKTY, HauuuTe Beve ce 6opsT ¢ HeobnyaitHO BUCOKN
HMBa Ha AbAr, crnabu YacTHW UHBECTULIMM W Hal-GaBHOTO Bb3CTaHOBsSIBaHE Ha TbProBUsiTa OT neT
[eceTuneTsi, KOeTo HamansBa Bb3MOXHOCTUTE 3a CKOPOLLHO M3nu3aHe OT kpu3aTta. [o-BUcokute
TIUXBEHW NPOLIEHTYN Ca pe3ynTaT OT yCUNusTa Ha LeHTpanHata 6aHka a yKpoTu MHdnaumsTa, Koeto
Harpasu No-TPyAHO 3a NpaBUTencTBaTa U YacTHUTE KOMMaHUW 4a nomnyyaT 4OCTbMN A0 KpeauTn v Aa
NpeaoTBPaTAT HEN3MbIHEHUETO Ha 3a4bIDKEHUSTA.

KbM MkoHOMMYecKy npobnemu, KoUTO ca noJaxpaHBaHW OT 3aabnboyaBaliuTe ce reononmTUHecku
KOHNUKTK, ce fobaesa v HanpexeHneto mexay CbeanHenuTe watu u Kutaih oTHOCHO TpaHcdepa

Ha TEXHONOTMM W CUFYPHOCTTA, KOEeTO YCMOXHSBa ycunusTa 3a CbBMECTHa pabota no Apyrm
npobnemu Kato M3MeHeHWeTo Ha knumaTta, obriekyaBaHe Ha AbNTOBE UNW NpefoTBpaTsBaHe Ha
PpervuoHanHn KoHMPIUKTH.

B cbLioTo Bpeme, npousBogutenu Ha aBTomobunm Tesla n Volvo Beye 0651B1Xa BpeMEHHO cripaHe
Ha 4aCT OT Mpou3BOACTBOTO cu B EBpona, mopaan HEAOCTUr Ha KOMMOHEHTW, Mpou3Thyall oT
npomMeHnTe B Mopckus Tpaduk npes YepseHo mope. Atakute, npeanpuetn ot CALL wu
BenukobpuTaHus, He camo yBenuyasa obxBata Ha KOHIMKTa KbM APYTv y4acTHULM 1 reorpadicku
NpOCTPaHCTBa, HO OTBapsi NponacTTa Mexay CbeAuHeHWTe LWaTh U NouTH Lenus apabeku CBsiT.
[eononuTNYeckoTo HanpexeHue, CbyeTaHOo C M3byxBaHETO Ha aKTUBHM BOEHHW [ENCTBUS B
MHOXeCTBO Per1oHu, JonpuHacs 3a HectabuneH rnobaneH pef, XxapakTepuanpall ce B nogkonaBaHe
Ha [0BEpueTo U HecurypHocT. [locnegHuTe cbOMTWA, CbYeTaHO C MNPOALIKABALIOTO U
3a4b1604aBaLLOTO Ce Bb3AENCTBIE HA EKCTPEMHN METEOPONOMMYHI YCOBUS yBENWUYaBaT HaTUCKa
BBbPXY Pa3xoamuTe 3a XVBOT U 3acuBaT MKOHOMUYECKaTa HECUTYPHOCT B rofisiMa YacT oT ceeTa. Kbm
Tesn puckoBe criefpa aa ce Aob6aBaT U puckoBeTe, CBbP3aHu ¢ Ae3nHdopmaumsa Ha obuiecTeaTta,
KOUTO Ce MposiBABAT BCe MO-OTYETNMBO B OGLUECTBA, KOUTO Ca MONMUTUYECKN W MKOHOMUYECKU
otcnabeHun nNpes nocnegHUTe roauHU. Tesn prcKoBe Liie CTaHaT BCe MO-TPYAHW 3a NpeoaonsiBaHe,
Tbi KaTo rNo6anHoOTO CbTPyAHUYECTBO eposnpa. CblleBpeMeHHO nocneauumTe oT eauH Bce Mo-
dparmeHTVpaH CBAT BNMAAT Ha CNOCOBHOCTTa 3a ynpasrieHne Ha HacTbnBaLuTe rnobanHu puckose
VIMEHHO Nopaay nnnca Ha KOHCEHCYC U CbTPYAHUYECTBO.

BbrnuwHuTe UeHTpanu oT komnnekc ,Mapuua ustok“ n ,bo6os aon“ npoussexaat Haa 47% ot
enekTpoeHepruata B Bvnrapusa. Ot 01.07.2024 r. otnaga aHraxumeHTsT Ha TELL ,Mapuua natok 2“
kbM HEK 3a npousBoACTBO Ha eneKkTpoeHeprusi, kato npeaBui BUCOKaTa LieHa Ha emucunte U
06CTOATENCTBOTO, Ye LieHTpanaTa cnefBa Aa uanese Ha cBoboaHUs nasapa u3usno, JonpuHacs 3a
ToBa TS Aa cnpe paborta. KbM gatata Ha HacTOALMS AOKNaA NUNCBa LSNOCTEH aHanm3 no kakbs
HauMH ToBa OBCTOATENCTBO LUE MOBMWSE HA LieHaTa Ha enekTpoeHeprusita 3a UKOHOMUYECKUTE
cybekTu, KaTo ca Hanuue AaHHW, Ye LieHaTa Ha 6uToBMTe NoTpebuTeny e Bb3MOXHO Aa ce nosuLaT
¢ okono 20%. CbTpeceHusiTa Ha BbTPELIHUS Nnasap 3a NPOVW3BOACTBO Ha eneKkTpuyecka eHeprus
npeamnsBrKkaHn OT Bb3MOXHOTO CipaHe Ha paboTa Ha BbIULLHUTE LieHTpanu ce KoMBHMpaT CbC
CbTpeceHusiTa Ha MexAayHapoAHWs nasap. MNokayBaHeTo Ha LieHUTe Ha Toka W eHeproHocuTenuTe,
KOeTO ce 3acunu ocobeHo OTYETNMBO crep MHBaausTa Ha Pycusi B YkpaiiHa, okasaxa HaTUCK BbpXy
eBponenckuTe notpebutenu. Mpe3 2024 r. kbMm oblwata HecTabunHOCT B CBeTOBeH Mawwab ce
no6aBsi 0COGEHO OTHETNIMBO U BbOPBXEHUSI KOHIMKT B [@3a ¢ KOeTo ce 3acTpaluuxa JOCTaBKuTe




Ha eHeproHocuTenn. PaspacTeaHeTo Ha BoliHaTa B [a3a 1 BKMIOYBaHETO B Hest Ha xyTuTe oT MemeH,
Xu3byna ot JIuBaH 1 BOEHHW AefiCTBUS Ha TepuTopusiTa Ha Cupus 1 nocnegsanute 6omMGapanpoBKu
oT UN3paen, CALL n Benvkobputanus, foBeae A0 CEPUO3HU PUCKOBE 3a kopabonnasaHeTo B YepBeHo
MOpe, a 0TTaMm 1 3a U3bArBaHe Ha TO3M MapLIPYT OT AOCTaBYMLMTE Ha NETPOIT.

lMocoyeHnTe BOEHHN KOHMMUKTU BOAAT 4O CEPUO3HA HECUTYPHOCT NpU [OCTaBKUTE Ha HedpT 1 ras, a
OTTaMm ce 0TpassBaT Ha TAXHaTa LUeHa, CbOTBETHO Ha LieHaTa Ha enekTpuyeckaTa eHeprus.

B cnyyain ye YepeeHo mMope GbAe 3aTBOpEHO 3a kopabonnaBaHe, AOPU U 3@ HENPOABLIKUTENEH
nepuvog oT Bpeme, TO TOBA Lue Npean3BMKa HOB CKOK Ha LIEHUTe Ha eHeproHocuTenure.

CNELUN®DUYHN PUCKOBE
1. Puck ot npoekTuTe Ha [IpyXecTBOTO

[pyecTBOTO OCbLLECTBSIBa AEWHOCT B 06nacTTa Ha NPou3BOACTBOTO, AUCTPMBYLMATa U TbproBusTa
Ha 6mo xpaHu. OCHOBHM KOHKYPEHTU Ha ApyxecTBaTa oT [pynata ca ,banes buo*, ,Buo Bwvnrapus®,
MHutepHeT Kade” B Bbnrapus u Lifefood” n ,Supernutrients” B8 EBpona. KbM MOMeHTa Ha n3rotBsHeTO
Ha [loknaaa, TbpCeHEeTO Ha NPOAYKTUTE Ha ApyKecTBaTa oT ['pynarta e ronsimo. B 6baellie e Bb3MOXHO
HaBMM3aHETO Ha HOBW KOHKYPEHTU UMK NosiBaTa Ha NPoAyKTU 3aMeCcTUTENN, KOETO LLie Ce 0Tpasn BbpXy
obema Ha noptderina Ha papyxectBata oT [pynaTa, CbOTBETHO LWe [afe OTpaXkeHue BbpXY
duHaHcoBUTE pe3dynTtatn. [pyxectBata oT [pynata ynpasnsBaT na3apHaTa cu cTpaTerns B
CbOTBETCTBME C Na3apHUTE TEHAEHUMW, KOETO BKMYBa UM pa3paboTka Ha HOBW MPOAYKTW, C Len
3anasBaHe Ha No3vuMsTa Ha NPeAnoYnTaH AOCTaBYMK HA BMO U PYHKLMOHAMHM XpaHu.

2. YnpaBneHcka nonuTuka Ha [lpyxecTtBoTo

BbaeLioTo passuTe Ha [pyXeCcTBOTO 3aBUCU OT CTpaTerusita, n3bpaHa OT HeWHWUs ynpaBreHCKUs
eKwM, KOMUTO ce CTpeMW Aa yrmpaensiBa CTpaTErMyeckusi pUck Ype3 HempekbCHaTo HabnogeHve Ha
M3MBbIMHEHMETO Ha CBOSITA CTpaTerVsi M MOCTUrHATUTE PEe3ynTaTh, BKIOYUTENHO npoueaypu u
KOMYHMKaLMs Mexay YNpaBneHCKUTe 1 onepaTuBHUTE 3BeHa Ha [ipyKecTBO

3. 3aBUCUMOCT OT KITHOYOB nepcoHan

[llefHocTTa Ha [IpyxecTBOTO e crneuuduyHa W WM3UCKBA 3HAHWSI U YMEHWst Ha ChyxuTenute, 3a
npuaobuBaHeTo Ha KOUTO € HeobXoAMMO Bpeme U 0ByyeHne. PUCKBLT, CBbP3aH CbC 3aBUCMMOCTTA OT
CryXuTenute, NpousTMya OT HeJOCTUra Ha nasapa Ha Tpyda Ha onpedeneHu KsanuguumpaHu
paBOTHULM, BKIIOYUTENTHO U TeXHMYecky nuua. Chluo Taka CbLUECTBYBa 1 PUCK 0BYYeHN CryxuTeny aa
HamycHaT 1 Aa e HeoBXoAMMO BpeME 3a TAXHOTO 3aMeCcTBaHe.

[pyXecTBOTO MMa M3rpafeHa NonuTuKa 3a yrpasrieHWe U MOTUBALMS Ha NepcoHana kaTo HabnsaraT Ha
06y4eHVETO C LieN1 yBeNMyaBaHe Ha NpoM3BOAUTENHOCTTA Ha TpyAa U HamarnsiBaHe Ha TeKy4ecTBOTO.

4. HecurypHocT BbB dmuchoauTe nokasartesnim, OUeHKU U NPOrHo3un

Crpartervsta, nnaHoBeTe, OLEHKWTE U NporHoauTe 3a GbAewoTo pas3suTMe Ha [IpyXecTBOTO ce
6a3vpaTt Ha onpeaeneHun NPeanonoXeHUs 3a TaXHaTa AeliHOCT U 3@ CbCTOSIHUETO U TEHAEHUMUTE Ha
LenesuTe nasapw. Bbnpekn ybeaeHocTTa, Ye NpeanomnoXeHnsTa ca OCHOBATENHW, MHOTO OT TsX ca
M3BbH KOHTpona Ha [pyxecTBoTo. lMpucblyaTta 3a cektopa TPyAHa NPOTHO3VMPYEMOCT U AMHAMUKA,
BKITIOUNTENHO HEManKaTa BEPOSITHOCT OT MosiBa Ha HenpeaBuaeHn o6CTosTENCTBa, MoraT Aa Briowuat
CTOMHOCTUTE Ha NMPOrHO3MpaHUTe (MHAHCOBM U APYry nokasaTenu Kato npuxoau, nevan6a, nasapeH
asn.

5. Puck oT noceratencrtso BbLpXy MMyLLECTBOTO

MpeoMeTbT Ha AerHOCT Ha [pyXecTBOTO M3WUCKBA NOAABLPXAHETO HA CKNAfOBKM HANUMYHOCTM Ha
npofaBaHuTe OT Hero NPOAYKTU U Ha CYPOBUHUTE 3a NPOU3BOACTBO. YBpeXAaHeTo Ha MaTepuanHute
3anacu oT npupoaHo 6efcTeue, kpax6a unu noxap 61 ce 0TPaA3UIO OTPULATENTHO BbPXY CbCTOSHUETO
Ha [1py>XecTBOTO, NpeaBua KOETO Ca CKIOUYEeHW 3aCTPax0oBKM 3a TO3M PUCK.

6. 3awmrarta oT noceraTenicTBa Ha MHTerNeKTyanHaTa co6CcTBeHOCT

MHTenekTyanHata cobCTBEHOCT (TbProBCKM Mapku, Hoy-xay, AOMEVH UMeHa u ap.) e u we 6bae oT
BO/ELLO 3Ha4YeHune 3a ycnexa Ha [ipyecTBoTo. Bb3MOXHO e HeoTopusnpaHu TpeTu nuua Aa nanonasat
HernpaBOMEpPHO TbproBckata Mmapka, Hoy-xay U ApyrM nodobHu, cobcTBeHocT Ha [pyxecTtBoTo. B
crnyyanTe, B KOMTO Ce Haroxu Aa 3awuTaBa npaBaTta cu no cbaebeH ped, ToBa MOXe Aa ce okaxe
CKbIMO W NPOABLIMKUTENHO HAYMHaHWE.




7. PerynartopeH puck

CreuucuryeH no oTHOLLEHVE Ha AeHOoCcTTa Ha [IpyXeCcTBOTO € pUCKbT, CBbp3aH C HeobxoamMmocTTa oT
paspelueHusi 3a U3NbIIHEHWE Ha OCHOBHaTa CW [AeNHOCT. [py>eCTBOTO CTPUKTHO cnasBa BCUYKU
HOPMaTUBHM U3UCKBaHUS, Kacaeluy M3BbPLUBaAHUTE OT Hero AelHocTwu. [ipyxectBoTo cbbniogasa u
aHanusupa noTeHunanHnuTe UsSMeHeHns B na3apHUTE U HOpMaTUBHU NPUHLNNNK, 3a ia MOXe fa pearnpa
HaBpPEeMEHHO 1 agekBaTHO.

8. HopmatuseH puck

HopMaTUBHUAT pUCK e BeposTHOCTTa OT MPOMEHM B 3aKOHOAATeNcTBOTO, KOMTO da gosedaT [0
NpoMsiHa Ha YCroBuMsTa 3a onepupaHe Ha 6usHec B cekTopa.

Mpon3BoACTBOTO M THProBUSATa C XpaHu ce KOHTponupa oT Bbnrapckarta areHums 3a 6e3onacHocT Ha
xpaHuTte (BABX), kaTo HOpMaTUBHUTE akTOBe ca A0 ronsiMa CTeneH CUHXPOHWU3NPaHW C eBporenckuTe
avpekTuem. [lpykecTBOTO UMa BbBeeHa cucteMa 3a KoHTpor Ha kadectBoto HACCP (Hazard Analysis
and Critical Control Point, ,AHan”3 Ha ONacHOCTUTE N KOHTPOI Ha KPUTUYHUTE TOYKM®) B CbOTBETCTBUE
¢ 6bnrapckute 1 eBponenckuTe nancksaHus. MpoussoacTeaTta Ha [pyXecTBOTO ca perncTpupaHv B
BABX.

9. Puck ot caenku cbe CBBbp3aHu nuua npum ycnosus pasfiudHU OT Nna3apHuTe

HpyxecTBaTa oT pynaTa n3BbpLUBAT CAENKN KAaKTO MOMEXAY CU, Taka U C APYrvi CBbP3aHu nuua n3BbH
Hesl. Llen Ha [Ipy>XeCcTBOTO e Tean cenkun fa ce OCbLLEeCTBABAT MO NasapHW yCroBUsl, HO € Bb3MOXHO
Nno pasnuyHu NpUYMHU Aa OGbAAaT CKMOYEHU TakuBa CAENKWM Npu ycrnoBWs, pasnuyaBawy ce oT
nasapHuTe, KOMTO Ja He ca B Hal-gobpusi MHTepec Ha [pyXecTBOTO, HENHUTE KpeauTopu u
cobcTBEHNLM Ha kanuTana.

10. JluxeeH puck

MonuTnkata Ha [pyXecTBOTO € HacoyeHa KbM MUHUMU3NPAHe Ha JIMXBEHUS PUCK NPU ObIATOCPOYHO
uHaHcupaHe. [pyXeCcTBOTO € M3MIOXKEHO Ha JIMXBEH PUCK OT MPOMSHa Ha nasapHUTe NUXBEHW
npoLeHTM no 6aHKOBKTE CU 3aeMU, KOUTO Ca C MPOMEHNUB NMUXBEH NpoLeHT. MNpe3 roanHaTta nuxeuTe,
KOWTO ca 3annawaHu oT [ipyxecTBOTO ca 6unu npeobnagaeallo NpW NUXBEH MPOLEHT paBeH Ha
onpefeneHTe B OrOBOPUTE 3@ 3aeMW MUHMMANEH npar, Mopagu KOeTo PbKOBOACTBOTO CUUTA, Ye
[Ipy>XeCTBOTO He € M3NOXEHO Ha CbLLECTBEH MTMXBEH PUCK OT MPOMSHATa Ha NMMXBEHWUS NPOLIEHT Mo Te3n
norosopu. Beuuku apyrn doMHaHCOBKM akTUBKM M NacuBy Ha [IpyXecTBOTO ca C (PUKCUPaHWN NUXBEHU
NPOLIEHTU.

MpepcraBeHnTe no-gony Tabnuuu nokassaT YyBCTBUTENHOCTTa Ha TOAMLIHWA HeTeH (uHaHCOB
pesynTaT crnef AaHbLu U Ha COBCTBEHUSA KanuTan KbM BepOsiTHa NPOMSHA Ha NMUXBEHWUTE NPOLEHTM Mo
3aemMuTe C Nnasall NUXBeH NpoLeHT, 6asupaH Ha 3-meceyeH EURIBOR, B pa3mep Ha +/- 0.37% (2023
r.. +/- 0.53%) v Ha PIMN, B pasmep Ha +/- 0.04%. Te3n NpomMeHn ce onpenensT KaTo BEepOATHU Bb3
OCHOBa Ha HabnogeHus Ha HacToswwWTe nasapHWTe ycnosus. M3uucnenusita ce 6asvpat Ha
npomsiHaTa Ha CpeaHus nasapeH JIMXBEeH MPOLUEHT M Ha (PUHAHCOBUTE MHCTPYMEHTW, AbpXKaHu OT

[py>XecTBOTO KbM Kpasi Ha OTYETHUSI NEPUOA, KOUTO ca YyBCTBUTENHM CNPSIMO NPOMEHW Ha NUXBEHUS
npoueHT. Bcuuku apyrn napameTpu ca NnpueTn 3a KOHCTAHTHU.

31 nekemBpm 2024 r.

3aemu (3-meceveH
EURIBOR +/- 0.37%)
3aemu (PN +/- 0.04%)

31 npekemBpwm 2023 r.

3aemu (3-meceveH
EURIBOR +/- 0.53%)

HeTeH chmHaHCcOB pesynTat

Co6cTBeH kanuTan

yBenuueHve HamaneHue
Ha INXBEHWUSI  Ha NNXBEHUs
npoueHT npoueHT

(1)
®)

HeTteH chuHaHcoB pesynrtaTt

yBenuueHve HamaneHue
Ha IMXBEHUS  Ha NIMXBEHUs
NpoueHT npoueHT

(1)
®)

Cob6cTBeH kanuTan

yBenuueHue HamaneHue
Ha IMXBEHWUS  Ha NUXBEHMUs
npoueHT npoueHT

4)

yBenuueHve HamaneHue
Ha IMXBEHUS  Ha NIMXBEHUs
NpoueHT npoueHT

4)




11.  Puck OoT HenosinHa KOHKypeHuus

[OpyXecTBOTO Ce KOHKypupa C ApYrv CTOMaHCKW CYBeKTV NpOM3BEXAaLLM U ThpryBawm ¢ 61o xpaHu,
KaTo € N3NoXeHa Ha PUCK a NPETbPMY BPeay B CNEACTBUE HA HEMOsAMHA KOHKYPEHLMS.

dopmy Ha HemnosnHa KOHKYpeHUMst ca Npeku KOHKYpeHTU Ha [pyxecTBoTo Aa cesvpat BABX 3a
3abpaHa Ha npegnaraHn NPOAYKTY, KaKTo 1 U3npallaHe Ha 3nenocTaBsLLM CUrHanv B MeaunTe OTHOCHO
npoaykTuTe Ha [ipyxecTBoTO. [IpyXeCTBOTO Ce CTPeMM Aa OTroBaps Ha BCUYKW 3aKOHOBW U3UCKBaHKS,
3a fa nsberHe TO3n puUck.

12. KpeauTteH puck

KpeauTHUAT puck npencTaBnsBa pUCKbT JafeH KOHTPareHT Ja He 3annaTv 3aAbiDKEHUETO CU KbM
[pyxecTBoTO. [Ipy>KECTBOTO € M3MOXeHa Ha TO3M PUCK BbB Bpb3Ka C PasnnyHu UHAHCOBU
MHCTPYMEHTM, KaTo Hanp. Bb3HVWKBaHE Ha B3eMaHWS OT KNWEHTU v Apyru. MianaraHeto Ha [ipyxecTBoTO
Ha KpeauTeH pUCK e orpaHuyYeHo [0 pa3mepa Ha GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTMBY,
NpW3HaTK B Kpasi Ha OTHYETHUS nepuop.

[pyXecTBOTO pejOBHO Cnean 3a HEU3MbIIHEHWETO Ha 3aAbJDKEHUSITA HA CBOW KIMEHTW U Ha Apyru
KOHTPareHTu, yCTaHOBEHN WHAWBUAYANHO UNW MO rpynu, U U3MNon3ea Ta3n MHpopMaLms 3a KOHTPON Ha
KpeauTHUS puck. MonuTrka Ha [1py>KecTBOTO e Aa U3BbPLUBA TPaH3aKUMM CaMO C KOHTPareHTn ¢ 4oobp
KpeauTeH penTuHr. PbKoBOACTBOTO Ha [lpyXecTBOTO cuMTa, Y€ BCUYKM ropecriomeHaT ouHaHCOBMU
aKTMBW, KOUTO He ca Bunu obesLeHsBaHNM UMK ca C HAaCTBbNUM Nafex nNpes NpeacTaBeHUTe OTYETHU
nepuoau, ca (hoMHaHCOBW aKTVBU C BUCOKA KPeAWTHA OLeHKa.

PbKkoBOACTBOTO Ha [IpyeCTBOTO € M3BBLPLUMIIO aHanu3 Ha pas4yeTuTe C KOHTPareHTUTe CU, KakTo U
noTeHumManHna edekT BbpXy KpeaAWTHOTO MM KayecTBO, B T.4. OT rnefgHa Toyka Ha dopmupaHe Ha
o6ocHOBaH pa3Mep Ha o4akBaHUTE KpeaUTHU 3arybu, CbrnacHo Bb3npueTus Moaen 3a onpeaensiHeTo
1M B cboTBeTcTBME ¢ MCOO 9. Ha 6asa usBbpLUeHns aHanus, U npu oT4MTaHe Ha cbbupaemocTTa Ha
B3eMaHusTa CU, PbKOBOACTBOTO Ha [pyXeCTBOTO CuuTa, Ye B KPATKOCPOUEH NNaH He ca HamnuyHu
MHOMKALMK 3a BroLlaBaHe Ha KPEAMTHOTO Ka4eCTBO Ha KOHTpAareHTWUTe, KakTo M Ye KbM HacTosALMs
MOMEHT He ca Hanuue OCHOBAaHMWS 3a NPOMsiHAa Ha MoJena 3a KankynupaHe Ha O4YaKBaHW KpPeauTHM
3arybu, BKMIOYUTENHO W Mopagu nuncata Ha [AOCTaTbyHO HAaAeXOHW AaHHW. [bnrocpoyHuTe
nepcneKkTVBY U NOTEHLMaNHN ehekTn BbPXy CbOnpaemMocTTa n KpeaUTHOTO KavyecTBO Ha pa3yeTute ca
06€eKT Ha NOCTOSIHEH MOHUTOPWHT U akTyanuaauus oT cTpaHa Ha PbKOBOACTBOTO.

Mo OTHOLIEHWe Ha TbProBCKWUTE W APYTM B3emaHus [pyXecTBOTO HE € U3MNOXEHO Ha 3HauuTeneH
KpeaUTEH PUCK KbM HUTO €AVH OTAENEH KOHTPAreHT Unv KbM rpyna oT KOHTpareHTW, KOUTO UMaT CXO4HU
XapaKTepuUCTUKKU. TbProBCKUTE B3EMaHWsi Ce CbCTOSAT OT ToNsiM GO KMUEHTV B Pa3nuyHU MHOYCTPUM
n reorpadhckn obnactv. Ha 6asata Ha MCTOpUYECKM NMokasaTenu, PbKOBOACTBOTO CUNTA, Ye KpeauTHaTa
oLieHKa Ha TbProBCKW B3eMaHusi, KOUTO He ca C U3Tekbll nafdex, e Aobpa.

KpeauTHUAT pUCK OTHOCHO Napu U MapuyHWU eKBUBANEHTU Ce CYMTA 3a HECbLIECTBEH, Tbil KaTo
KOHTpareHTUTe ca 6aHku ¢ JoBpa penyTaumns U BUCOKA BbHLUHA OLiEHKa Ha KPEAUTHUS PEUTUHT.

13. BanyTeH puck

Mo-ronsimaTta 4acT OT caenkute Ha ,upy)KeCTBOTO Ce ocbllecTBaBaT B 6'bJ1FapCKI/I neesa u e.Bpo.
qy)KF\eCTpaHHVITe TpaH3akuun Ha ﬂpy)KeCTBOTO, AEHOMUHUPaHU rMasHO B LLATCKX Aonapu mn 6pVITaHCKI/1
nnpu, ro usnarat Ha BanyTeH PUCK.

3a fa Hamanm To3u puck, Ipy)XeCTBOTO Crean NapuiHITE MOTOLM, KOUTO He ca B Gbrrapcku nesa unu
€Bpo.

®DuUHaHCOBWTE aKTUBW U NacKBU, KOUTO ca AEHOMUHUPaHW B YyXXOeCTpaHHa BanyTa u ca npen34ymncrieHn
B 6'b]1rapCKVI neBa KbM Kpaa Ha OTYETHUA nepunoa, ca npeactaBeHun, KakTo cregea:

LllaTckn ponapwm BpuTaHcku nupum
XUn. nB. Xun. nB.

31 npekemBpu 2024 r.
DUHAHCOBM aKTUBMW 3 140
DuHaHCOBM Nacusu (147) -
O6Lo n3naraHe Ha puck (144)




LLlaTckn gonapu BputaHcku nupm
XMn. nB. Xun. nB.

31 npekemBpm 2023 r.
®dUHAHCOBM aKkTUBU 19 91
duHaHCOBM nacueu (79) (2)
O6Lwo n3naraHe Ha puck (60) 89

I'Ipe,qCTaBeHMTe no-gony Tabnuuu nokaseat YYBCTBUTENHOCTTA Ha roguHUA HeTeH d)lechoa
pe3yntart cnea AaHbuu U Ha cobcTBEHMS kanuTan Kbm BepoATHa NpoMsaHa Ha BallyTHUTE KypCcoBe Ha
ﬁ'bJ'IrapCKVIﬂ neB cnpaAMo cnegHuTe Yy>XaecTpaHHu BanyTu:

e llatckn gonap +/- 2.6% (2023 r.: +/- 2.2%);
e BputaHcku nupwn +/- 2.7% (2023 r.: +/- 2.5%).

Bcuuky Apyrm napameTpuy ca npyueTy 3a KOHCTaHTHMU.

Te3u npoLeHTV ca onpeaeneHn Ha 6asa Ha OcpeiHEHUTE BanyTHU KypcoBe 3a nocneaxute 12 meceua.
AHanu3bT Ha YyBCTBUTENHOCTTa ce Gasupa Ha MHBeCTUUMUTE Ha [pyXecTBOTO BbB (PUHAHCOBM
MHCTPYMEHTU B YyxxaecTpaHHa BanyTa, AbpXXaHU KbM Kpasi Ha OTYETHUS Nepuop.

MoBuLeHne Ha Kypca Ha MNMoHuxeHne Ha Kypca Ha
31 nekemBpu 2024 r. 6bnrapckus nes 6bnrapckus nes
HeTen Cob6cTBeH Heten CobGcTBeH
cmuHaHcoB KanuTan cdMHaHcOB  KanuTan
pesynrtat pesynrtar
XUn. nB. XUn. nB. XUn. nB. XUn. nB.

LWaTckn nonapm (+/- 2.6%) 3 3 (3) 3)
BputaHcku nupu (+/- 2.7%) 3) 3) 3 3

MoBulieHMe Ha Kypca Ha MoHuxeHune Ha Kypca Ha
31 npekemBpwm 2023 r. 6bnrapckua nes 6bnrapckua nes
HeteHn CobcTBeH HeteH Co6GcTBeH
cmHaHcoB Kanutan cmHaHcoB kanutan
pesynrart pesynTart
Xun. nB. XUn. nB. XUn. nB. XUn. nB.

LWaTckn ponapu (+/- 2.2%) 1 1 (1) 1)
Bputanxckn nupy (+/- 2.5%) 2) 2) 2 2
ManaraHeTo Ha puck OT MPOMEHW BbB BarnyTHUTE KypcoBe Bapupa Npes roavHaTa B 3aBUCMMOCT OT

obema Ha U3BbPLUEHUTE MeXOYHapOAHM cOenku. Bbnpeku ToBa ce cuuTa, Ye NPeacTaBeHUAT No-rope
aHanus npefcTaBs CTENEHTa Ha uanaraHe Ha [ipy>KeCTBOTO Ha BanyTEH PUCK.

14. Pwuck oT npo6nemu ¢ Ka4ecTBOTO U/Mnu 6e3onacHOCTTa Ha XPaHUTESNTHUTE NPOAYKTU

BpaHabT ,Cmapt Opranuk® Al mMoxe ga npeTbpnu penyTauuoHHM LWeTU nopagu peanHd wunu
npegnonaraemm npobnemn ¢ KayecTBOTO MM 6GesonacHOCTTa Ha XpaHWTENHWUTE NPOAYKTM
npoussegeHy oT Hero: lNoTpebutenute pasunTtat Ha ,CmapTt OpraHuk“ Al ga vM npedocTasu
BMCOKOKayecTBeHW 6MO MNpoaykTM Ha pacTuTenHa ocHoBa. Bcsko peanHo wnu npepnonaraemo
onaceHve OTHOCHO Ka4eCTBOTO Unun 6e3onacHOCTTa Ha XpaHUTENHUSA NPOAYKT, KaKTo U NOTeHLMarnHo
HecnaseaHe Ha MpUNOXeHWTe pasnopeabu W perynauwu, CBbP3aHW C XpaHWTESHO-BKycoBaTa
NPOMULLNEHOCT, HE3aBUCMMO Janu B KpaliHa cMeTka ce OCHOBaBa Ha 06eKTUBHU 1 Aokadyemu hakTy,
1 He3aBUCKMMO Aanu kacae [pyeCTBOTO KOHKPETHO WNu ApYrv ApyXecTBa CbC CbluaTa MUNu CxoaHa
TbproBcka AeNHOCT, MOXe Aa Npean3Brka HeratueHa NybnnYHOCT N HaManeHo JoBepue B KOMNaHuATa,
MapkaTta 1 NpoayKTuTe.

VHumpeHtTe c GesonacHocTTa Ha XxpaHute W 3abonsiBaHusiTa, NPUYMHEHW OT XpaHa, morat
CbLUECTBEHO Aa MOBMMSIAT HEGnaronpusTHO Ha TbproBckata AenHocT Ha ,CmapT OpraHuk® All, kaTo
nanoxat [pyXecTBOTO Ha cbaebHW fena, W3TErnsHe Ha NpPOAYyKTU WUNW AOeicTBUs, BOAELUM [0
npunaraHe Ha perynatopHu pasnopeadu: Mpon3BoacTBOTO M nNpofjaxbaTta Ha xpaHa, NpurogeHa 3a
KOHCYMaLms OT YOBEK, BKMIOYBA NPUCHLLM NPaBHU 1 APYr PUCKOBE U € NOAJSIOKEHa Ha BCE NO-CTPUKTEH
npaBWTENCTBEH KOHTPON M 06LLecTBEHa OCBEAOMEHOCT. HeovakBaHu CTpaHuyHu edektn, 3abonssaHe,
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HapaHsiBaHe unu Apyr HeGnaronpusTeH M3XOA 3a 34PaBOCIOBHOTO CbCTOSIHUE HAa KOHCYyMMpaLLus,
NPUYMHEHN OT aneprequ, 6oNecTy, NPeHacsHU OT XpaHu, UMW APYrv UHUMAEHTU, OTHACSWM ce A0
6e30nacHOCTTa Ha XxpaHaTa, B pesynTart OT NPOAYKTH, KOUTO [Ipy>KeCTBOTO NpoAaBa v Npou3Bexaa unm
BKITIOYBALLM AEMHOCTTA Ha JOCTaBYMLM UM CbMNPOU3BOAMTENM, MOraT Aa AOBEAAT A0 MpeKbcBaHe Ha
npopaxbute Ha Te3an MPOAYKTM UMM  B3aMMOOTHOLIEHUS C BbMNPOCHWTE AOCTABYALM W
CbMPOM3BOAMTENN, UMK MO APYr HauvMH A MPUYMHST yBenM4yaBaHe Ha OnepaTUBHUTE pasxoaM,
perynaTtopHv AeNCTBUS U yBPEXAaHe Ha penyTauvsta Ha EmuTeHTa.

15. PUCK OT KOHKypeHUUATa Ha nasapa

Bb3MoxHO e [IpyxecTBOTO fa He € B CbCTOSIHME Aa Ce HAroXu YCMeLHO B YCINOBUSITA Ha CUITHO
KOHKypeHTeH nasap: ,CmapT Opranuk“ Al onepvpa Ha CUITHO KOHKYpeHTeH nasap. MHOXeCTBO Mapku
1 NpOAYKTU Ce CbCTe3aBaT 3a OrpaHnYeHn Npoaaxtu Ha ApebHO U epo KbM KMUEHTU U NOTpebuTenm
— KakTo uM3nyeck nuua, Taka U IpUAMYECKU TakMBa KaTo CynepmapkeTu, TbproBuM Ha eapo,
pecTopaHTu, XOTenu u ap.

16. EBeHTyanHu npo6nemu BbLB Bpb3Ka C ona3BaHe Ha OKOJlHaTa cpeaa,

,Cmapt Opranuk“ All He cunTa, Ye UMa onepaTvBHU AENHOCTU, KOUTO Aa BMUSIST HebnaronpusTHO
BbpXy OKOonHaTa cpefa. B ponbnHeHve, kaTo ce uma npeaBui ecTecTBOTO Ha 6GusHeca Ha
LpyxecTBOTO, TOM 61 6GUN AOBPE NO3ULMOHMPaH MO ckanaTta 3a OLieHsIBaHe Ha TbProBCKUTE ApYXeCcTBa
BbPXY OKOJIHaTa cpefa M 06LEeCcTBOTO, KakTO U Ha KauyecTBOTO Ha KOPMNopaTUBHOTO UM ynpaBrieHue.
Hsikom knto4oBM CboBpaXKeHWsi MO OTHOLLEHUE Ha Bb3AeNCTBUETO Ha ,CmapT OpraHuk” Bbpxy okonHaTa
cpeaa 1 obLLecTBOTO, KaKTO U Ha Ka4eCcTBOTO Ha KOPNOPaTUBHOTO My yrpaBreHue BKoYBaT:

e [IpyXecTBOTO NpOM3BEXAA CEepPTUCDULMPAHN OpraHnyHM U BUO  XpaHWUTENHW NPOAYKTH,
M3MOMn3Baiiku OpraHnyHN 1 GO CypOBUHM, KaKTO 1 TexHonorum 3a o6paboTka 1 NPoOM3BOACTBO,
KOWTO Ca YMCTM 1 LAAAT YOBELLKOTO 34paBe W OKonHaTa cpeaa;

MpousBoacTBEHUAT Npouec Ha ,CmapT OpraHuk” e eHepruitHo edekTUBEH, 3a Aa ce cBefe 40
MWHUMYM BBH3AECTBMETO My KaKTO BBbPXY OKOMHaTa cpeaa, Taka U BbpXy (MHAHCOBUTE MY
pesynratu;

e Cpep OCHOBHUTE LieHHOCTU Ha ,CmapT OpraHuk® Al ce YncnsT: ocurypsisaHe Ha 34paBoCIioBHA
paboTHa cpefa Ha CryXXMTenuTe Ypes nunca Ha perynspeH HoLeH Tpy, OTONNSAeMM CKNagoBu
NOMELLEeHNs, BEHTUMAUMOHHN CUCTEMW B MNPOU3BOACTBEHUTE MOMELLUeHNs; ynoTpeba wu
npegnaraHe Ha €KOMorv4yHO YACTU NPOAYKTH, KOUTO NOAKPENAT ECTECTBEHNSA HAYMH Ha XUBOT,
M MNpW 4MeTo MPOM3BOACTBO He ca MNocTpajany >XMBOTHW; MNPUPOAOCHOBPA3HOCT 4ypes
MWHUMU3NPaHE U PeLuKnMpaHe Ha oTnagbLuumTe B oduca, cknagosaTta v npomssoacTBeHa 6asa
1 13MNon3BaHe Ha LWajsly npupoaaTta aBTonapk.

17. BnusiHue Ha cb6UTUATa B YKpaiiHa u B uBuuaTa Ma3a BbpXy AeNHOCTTa Ha ApPYXeCTBOTO

BoviHata B YkpainHa goBefe A0 3HAYUTENHO MOCKbMBAHE Ha HAKOW CypOBWHM, KaTo Ce CTUrHa u Ao
HEOCTUI Ha HAKOWM OT THAX 3apagu CaHKUMUTE W NpekbCcHaTUTe Bepurn Ha pfdocTtaekute. Haii-
CbLUEeCTBEHUTEe NoTeHUManHn edekTn ca B eHepreTukarta, KbAeTo 3aBucumoctTa oT Pycus e
3HaunTenHa. [MoBuaBaHe Ha LieHUTe Ha eHeprusiTa Bnusie NPsiko U HeraTMBHO BbPXY MKOHOMUYeckaTa
aKTMBHOCT Ha EBpona, kaTo mocneguuute 3acsraT NMOYTU BCUYKM MKOHOMUYECKM CEKTOPW, B T.H. U
CceKTopa Ha MpoM3BOACTBO Ha XpaHW, KbAeTO MOBULLIABAHETO Ha Pa3XxOAuTe 3a eNnekTpoeHeprus e
3HauutenHo. CbbuTusiTa B MBMLATa [@a3a MMaT NoO-orpaHUYeHo MNpsSKO MKOHOMUYECKO Bb3fdeincteue
BbPXY AEWHOCTTa Ha ApY)XeCTBOTO, HO BbMNpPEK/ TOBa, HECTAaBUHOCTTa B pervoHa Moxe fAa fgosefe A0
KoneGaHvsi B LeHUTe Ha eHEPruiHNTE pecypcu 1 Aa 3acerHe rnobarnHuTe BEpUrn Ha JOCTaBKU, KOETO
WHAWPEKTHO Brnnsie Ha OGbnrapckaTa MkoHOMMKa. [eorpadpckata 6MM30CT C BOEHHUTE [encTBUS,
MHNALMOHHUSAT HATUCK, BOAEL [0 CbTPECEHNS U HECUTYPHOCT, AoBeAOXa A0 3a6aBeH NKOHOMUYECKU
pacTex 1 CBMBaHE HAa UKOHOMWKWTE B eBpO30oHaTa.

Ino6anHaTa MKOHOMMKa MOXe Aa 6bae 3acerHara OT reonofIMTUHECKU CbBUTUSI, KaKTO MPSIKO, Taka u
Henpsiko. OT cTpaHa Ha TbProBUsTa, YBEMNUUYEHNUTE OrpaHNYEHNs, AbIDKALLM Ce Ha HanpexeHue Mexay
CTpaHuTe, MOraT [ja HapyLuaT ThProBCKUTE MOTOLM 1 Aa NPUYMHAT Npobnemm ¢ Bepurata 3a JOCTaBKY.
OrpaHnyeHnsiTa MoraT CbLUO Taka Aa NOBIMSAT Ha LeHUTE Ha CypoOBUHWTE M ja AOBEAAT 40 HeJOCTUM
Ha KITIOYOBUM PECYpCU KaTo MeTpos v ras, KoeTo 3acsra NMpOMMULLSIEHOTO MPOW3BOACTBO B CBETOBEH
maiab. BaeTv 3aeqHO v B3aMMHO MOACHITBALLM Ce, rrobanHaTta MKOHOMMKA MOXe ia U3nuTa ro-Bucoka
MHGMauus, Mo-HUCHK pacTeXx W 3HauMTenHu 3arybu Ha 6narocbCTOSiHMETO BbB BpeMmeHa Ha
TeonoSIMTUYECKO HarpexeHve. [ofiMa 4YacT OT reomnofIMTUYECKUTE PUCKOBE, Mpes KOWUTO e e
manpaseH ceeTbT U npe3 2025 r., uaBaT OT CbLUECTBYBALUTE MPOTUBOPEYUS MEXZY BOAEWM B
MNKOHOMMYECKO 1 BOEHHO OTHOLLEHWE Obp)KaBu B CBETOBEH MaLLab.




KaTo usino nocoveHuTe KOHMNWKTK HAMAT Mpsika Bpb3ka C NnacMeHTa Ha npoaykuusta Ha ,CmapT
OpraHuk® Al, HO HENPSIKO BRUSASIT HA NPUXOAWTE U PasxoauTe Ha APYXeCTBOTO, Ype3 BMUAHMETO UM
BBbPXY NOBULLABALLWTE CE LiEHN 3@ eHeprusi 1 TPaHCMopT.

VIl. BAXHW CBbBUTUA, HACTBNUNU CINEOQ OATA HA CBbCTABAHE HA roavlUHUA
®OUHAHCOB OTYET

Mpe3 2025 r. e cb3aafaeHo HOBO AbLuepHO ApyxecTBo B O6eauHeHoTo Kpancteo — Smart Organic UK
Limited, koeTo e ¢ pernctpupaH kanutan 1 nayHa n Cmapt Opranuk Afl nputexasa 100% ot kanutana

My.
He ca Bb3HUKHAnNu kopwuru M CbOUTUS MMM [PYrU 3HAYUTEMHWM HEKOpUrMpalm CboUTUS Mexay
[JaTtaTta Ha camMoCTOsATeNHUA AOKNaA 3a AeiiHocTTa 1 aaTtaTa Ha ogobpeHneTo My 3a nyGrnvkysaHe.

Vill. PA3BWUTUE HA OPYXXECTBOTO

Mpe3 2025 r. gpyXecTBOTO OvYakBa Aa CTUMyNuMpa NPOABIDKATENEH, YCTOMYMB PacTeX W CUIHU
hMHAHCOBYW pe3ynTaTh Ypes3 U3MbiHeHNe Ha CNeAHUTE cTpaTeruu:

. PasmupﬂBaHe Ha norpeGuTencxaTa 6a3a Ype3 noBuleHa ocBeAOMEHOCT

MazapbT Ha 61O NpoaykTVM B cBeTOBeH Malab e Bce olle B HavaneH ctagui. [lopn eauH oT Hau-
3penvTe nasapu B MexXayHapoAeH acnekT kato [aHus pernctpupa easa 12% npoHvkBaHe criopej
WHcTuTyTa 32 610 3emeaenue, KOETO NpeCcTaBnsiBa 3HAaYUTENHO NPOCTPAHCTBO 3a pacTex B 6baelle.
Bb3 ocHoBa Ha AaHHM Ha akagemu4HusA xypHan PLoS One ce ycraHoBsiBa, Ye mexay 50% n 60% ot
Bb3PACTHOTO HaceneHWe B PasBUTWUS CBST KynyBa OPraHW4YHW U3denusi, KoeTo Mokasea, uve
NPOHUKBAHETO W MO3HABaHETO Ha KaTeropusiTa € BUCOKO, Cb3[jaBaiiku Bb3MOXHOCTM 3a pacTex oT
yBenuyeHaTa YecTtoTa Ha KOHCyMauus Ha GUo XxpaHu.

,Cmapt Opranuk” Al cunTa, Ye Bb3MOXHOCTTa Aa Crofenu uctopusta Ha [1pyecTtBoTo C No-Lunpoka
ayauTopusi We e OT peluaBallo 3HaYeHWe 3a ycnexa Ha MucusTa My Aa CTUMynupa no-ronsama
KOHCYMaLMs Ha XpaHUTe Ha opraHMyHa OcHoBa. TOYHO B MOMEHTA, B KONTO Te3W LIeHHOCTV HaBnu3aT B
macoBarta KynTypa, ,Cmapt Opranuk® ALl npemaxsa 6apuepuTe npes Bb3npuemMaHeTo Ha opraHuyHuTe
NPOAYKTN KaToO 3A4paBOC/IOBHA anTepHaTUBHA Ha TPaAMLMOHHUTE W yraBs HacTbNUMWUA 3acuneH

MHTEpeC KbM TAX, KaTO aHraxupa I'IOTpeGI/ITeJ'IVITe C 6paHnoaeTe cu.

,CMmapT Opranuk“ ALl cuuTa, Ye CblUecTByBa 3HaYMTESIHA Bb3MOXKHOCT 3@ pacTeXx Ha ocHoBaTa Ha
NpOoAbIHKABALLO 3acMBALLO Ce NPOHVKBAHE Ha BMO XpaHWTe Ha CBETOBHUTE nasapu. [ipyecTBoTo ce
Bb3MNON3Ba OT HAy4HW pa3paboTku, 3a fa noagnomara obyveHneTo Ha NoTpebuTennTe OTHOCHO NON3nTe
OT OpraHWYHWTE XpaHW 3a OKoNMHaTa cpefa W 3ApaBeTO B CPaBHEHUE C TeXHUTe TPaAWLMOHHM
anTepHaTMBM. EMUTEHTBT BsipBa, 4Ye HeroBaTa aBTEHTUYHA, Mpo3payHa W OpUeHTUpaHa KbM
YCTOMYMBOCTTa MapKa ce e NpeBbpHarna B IOBEPEH rnac cpef NoTpebuteny v napTHLOPY B TbproBusiTa
Ha apebHO 1 edpo, KOeTO OT CBOS CTpaHa AoBefe Ao ycnexa Ha ,CmapT OpraHuk® ALl Ha Bceku OT
HeroBuTe nasapu. [pyXecTBOTO € Ha MHEHWE, Ye HEroBWUTE TbPrOBCKU YCWUNUS 3a MoBULIABaHE Ha
3HaHUATa U OCBEJOMEHOCTTA 3@ NPOAYKTUTE MY Lie No3BONST Ha EMuTeHTa Ja 3aBnagee no-obemHa
yacT oT o6LMs agpecupyem nasap, kato KpauHWUST pe3ynTaT € Aa AOCTUraHe U BAbXHOBY LLUIMPOK Kpbr
OT NOTPEBUTENMN OT NOSITHU Ha TPAAVLMOHHWTE MPOAYKTU KIMEHTM [0 BeraHu 3a Usn XWBOT fa sAaT no
HauMH, KOWTO € No-Ao6BLP HE caMo 3a TSXHOTO 3A4paBe, HO U 3a NnaHeTaTa Hu.

e YBenuyeHue Ha CblueCTBYBalus Na3apeH Asn Ha [pyXecTBOTO Ha Beye OTBOpPEHUTe
nasapu

,CmapTt OpraHvk“ Al wWe wu3non3eBa 3HAYMTENHOTO TbPCEHE Ha MapkuTe cu, 3a Aa CTMmynupa
npoAbMKaBall, pacTex Ha CblyecTByBalLMTe nasapu. [pyXecTBOTO cyuTa, Ye MOoXe Aa Npoabimku Aa
Hafrpaxaja BbpXy BoellaTa Cu ponsi B TbproBusTa Ha eapo v ApebHO C opraHWyHu XpaHu 4pes
HapacTBaHe Ha CKOpOCTTa Ha NpeacTaBsHe Ha HOBW MPOAYKTU W pasluupsiBaHe Ha NPUCHLCTBMETO Ha
cblMTe NO padToBETE B XpPaHUTENMHUTE Mara3vHu. 3acunealloTo Ce MPOHUKBAHe Ha usgenusaTa,
npousseaenu ot ,CmapT Opranuk” All, B F'epmanus, 3anagHa v LieHTpanHa EBpona, e nokasatenHo 3a
noteHumana, Konto [py;ecTBoTo BuxAa B CBOUTE MEXAYHapPOAHN nasapu.

e WHBeCcTULMM B AONBIIHUTENEH NPOU3BOACTBEH KanaumTeT

,CMmapT OpraHuk” Al cunTa, Ye Han-ronsiMoOTO OrpaHNYEHNe 3a HErOBUS PacTeX € NPOU3BOACTBEHUAT
KanauuTeT. B uctopuyeckn nnaH MexayHapoaHOTO M NOKanHO TbpceHe Ha NpoAdykTh Ha [pyXecTBoTo
3HauMTenHO u3npeBapBa npeafaraHeTo. 3a Aa OTrOBOpK Ha ToBa TbpceHe, npe3 2023 1. 1 2024 r.e B
npoLec Ha MHTEH3VBHO CTPOUTENCTBO HA HOBa MPOU3BOACTBEHO-CKkNafoBa 6a3a B MHaycTpuanHata




30Ha B boxypue kpai rp. Cocpusi ¢ nponsBoACTBEHM U CKagoBu nomeLleHns Bbpxy 6 000 kB.m. P3I1.
B crpapata ca pasnonoxeHu ABa Liexa 3a Npou3BOACTBO Ha LUOKONaA0BU U3AENNS, TaxaH! U CypoBMU
6apoBe, C KOMTO KOMMaHWsATa yBenvyaBa 3HauuTenHo cBosi kanauuteT. Mpes gekempu 2024 r. e
nognucaH AKT 16, a B HayanoTo Ha 2025 r. ctapTvpa MbpBOTO NPOM3BOACTBO W 3aMoyBa noetanHo
HaToBapBaHe Ha MOLLHOCTUTE. Ypes yBenuyaBaHe Ha NPOU3BOACTBEHMS kanauuTeT, ,CmapT OpraHnk”
CTUMYNMpa OPraHNYHUSA CU pacTex U yBenuyaBa CMoCOBHOCTTa CU Aa MOCPELLHe CbLLeCTBYBaLLOTO
noTpebutencko TbpceHe. OCBEH TOBa, AOKa3aHWTE NPOU3BOACTBEHM onepauun Ha ,CmapT OpraHuk”
AJl, KOUTO 3aTBApPST HAMbMHO NPOM3BOACTBEHUSA LWKBLI, Ca CUrHan, Ye MHBecTUUMsATa B COBCTBEHU
Npou3BoOACTBEHN MOLLHOCTU Lie Aosefe A0 nopobpenn onepatvBHu Mmapxose. CneunduyHute
KOHKYPEHTHW NpeaMMCTBa Ha Ta3n CTpaTerus BKMIOYBAT: OCUTYpeH [JoCTaTbyeH NpPOW3BOACTBEH
KanauuTeT Ha BCe MO-KOHKYpPEeHTeH nasap; KOHTPON W 3aTBapsiHe Ha MPOWM3BOACTBEHWS NpoLiec,
rapaHTMpall, KayecTBOTO Ha NPOAYKTa; KOHTPON BbpXy 060pyABaHETO M NPOU3BOACTBEHMTE NpoLecy,
CBBP3aHuW C YCTOMYMBOCTTA, OKONHaTa cpefa 1 4o6poTo ynpasneHue. [IpyKecTBOTO CuMTa, Ye BCe oLle
CBETOBHAaTa MKOHOMUWKA € B PaHHUTE eTanu Ha Heu3BGexHWs npexod KbM XpaHuTenHa cuctema,
6a3vpaHa Ha opraHuMyHa M pacTUTenHa XpaHa, U e NPOAbIKU Aa MHBECTMpPa B NPOU3BOACTBEHU
BB3MOXHOCTM, 3a ia OrNaBu TOBa NOTPeOUTENCKO ABWKEHME.

. PasmupﬂBaHe Ha NpoAayKToBUTE NpeanoXxeHus 4pe3 nHoBauuu

,CmapT OpraHuk“ Al HenpekbCHaTO ce CTpemMu Aa nodobpsiBa cBOWTe MPOAYKTW, 3a Aa [O0CTaBu
BB3MOXHO Haii-yCTONYMBUTE, MHOBATUBHU U BKYCHU OPraHUYHWU U3AEnus 3a KoHcymMauus. PasBonHusT
ekun Ha [Ipy>KeCTBOTO Ce KOHLEHTpMpa Npeam BCUYKO BbpXY NOA0GPsSBaHE Ha XpaHWUTeNnHaTa CTOMHOCT,
BKyCa, (PyHKLMOHaNHOCTTa 1 epekTuTe BbpXy 34paBeTo Npu Cb3AaBaHe Ha HOBUTE CU NPeANOXEHUS.
LieHTpanHa uHoBauusl, OKONMO KOSTO [pyXecTBOTO e opueHTupan 6bAeLloTo Cu Npou3BOACTBO, €
npucrnocobsBaHeTo Ha NPOAYKTUTE CU KbM MOTpebuTenu, KOMTO TenbpBa CBUKBAT C KOHLENUMsTa 3a
3/1paBOCIMOBHO XpaHeHe, KaTo AMPEKTHO MM Tapretupa ¢ nopTdonuo OT U3genus, KouTo oTpassisaTt
TPaANLIMOHHUTE XPaHUTENHN NPeanoXeHns BbB BUA, ycellaHe, BKYC U (yHKUWS, HO ce pa3nuyasa oT
TAX MO OPraHNYHKS CY U M3LSANO pacTuTeneH xapaktep. B gonbnHewnuve, ,Cmapt Opranuk® ALl cuuTa, Yye
NpeavLHKAT yerex Ha NpeACTaBAHEeTO Ha HEeroBuUTE NPEASIOKEHNS, KaKToO U n3rpageHaTa NnosnHocT Ha
notpebutenute KbM 6paHaa e CTUMYNUPAaT YCNELLHOTO CTapTUpaHe Ha HOBU NPOAYKTY.

o MMpoabmkapaly aHraXMMeHT 3a YCTOMYMBO pa3BUTUE B YCIyra Ha OKomnHaTa cpeaa

KpaiiHaTta uen Ha ,CmapTt Opranuk® ALl e Aa Hacbpyu nonoxuTenHa obLecTBeHa NpomMsiHa KbM Mo-
yCTOWYMBA XpaHUTENHA CUCTEMA, BKOPEHEHA B OPraHWYHOTO XpaHeHe, KaTo NoCTaBu yCToMYMBOCTTa B
OCHOBAaTa Ha Tbproeckata CW CTpaTervs U NpoaykTu. 3afBuxBaiikv Tasn npomsiHa, [pyecTBoTo
rapaHTupa, 4e ycTOMYMBOCTTa € BrpajeHa BbB BCAKO HMBO Ha HeroBaTa Bepura 3a [OCTaBKu, OT
CEencKoTO CTOMAHCTBO [0 OMaKoBaHeTo, 3alloTo 6a3vpaHaTa Ha opraHndHa XxpaHa cuctema e 6bae
TONKOBA yCTONYMBA, KOJIKOTO U NpoLiecuTe, 13nonaBaHu 3a HemHoTo usrpaxaaHe. ,Cmapt Opranuk” Al
€ KOMMaHWsi OT HOBO MOKOMEeHUe U NpuBMeKaTenHa 3a HoBa reHepauust noTpebutenu. Hactosiwara
XpaHUTENHa CUCTEMa U3NCKBA NPOMSsIHA U [IpyecTBOTO ce cTpeMu Aa 6bAe eaHa OT ABMKELLMTE CUnm
3ap Hes. ,CmapT OpraHuk“ Al aKTMBHO ce 3aHMMaBa C Hai-ronemute npobnemu Ha o6LLEeCTBOTO,
CBBbp3aHW C YCTOMYMBOCTTA W 30paBeTo, M 3a TOBa BSAPBA, Ye Le NOCTUIHE NO-HaTaTbLUEH YCrex Ha
nasapa. Kato komnaHus, [IpyxecTBOTO U3MbMHSABA Ta3n MUCUsi OT CaMOTO CU Ha4varno 1 He e 06BBbP3aHO
OT TPaAWLMOHHWUTE WMHTEPECU UMW CTPYKTYPU Ha XpaHUTENHO-BKycoBaTa NpomuLuneHocT. Mo To3n
HauvH [1py>kecTBOTO MMa cnocoBbHOCTTa Aa ce aganTupa no-6bLp3o 1 ycneLHo KbM HOBUTE 06LLECTBEHN
npeavsBukaTencTea. bnarogapeHue Ha aBTEHTUYHWUTE U OTKPUTW LEHHOCTWM Ha OpaHpa, ,CmapT
Opranuk” Al BsipBa, Ye e B fo6pa nosuums Aa 6be eAvH OT NeYenuBLIMTE Na3apHW yYacTHULM B CBST,
NOBMUSIH B Cepuo3Ha CTeNeH OT MPOMEHSILUM ce NOoTpebuTencku nosedeHUs KbM TbpCeHe Ha mMo-
YCTONYMBM NPOAYKTU 1 ycnyrun. MNogkpeneH oT TbproBckusi cu ycnex, ,Cmapt Opranuk” ALl ce cTpemu
[la CryXu KaTo AoKas3aTesICTBO 3a YCTOMYMBO MHBECTUPAHE U fa Npeaun3BMKa No-LUMPOKO NpeHacoyBaHe
Ha Kkanutan KbM 3eNneHVW WHULMATVBM U no-3eneHo Obgelle. [lokaTo pacte, aHraXMMEHTbT Ha
[py>XeCTBOTO KbM HerosaTa OCHOBHa MUCUS CTaBa OLLie MO-CUIeH U No-BaxeH W BbageiicTeaul. Lienta
noaxpaHBa pacTexa, a Ha CBOW pef pacTexbT NoAxpaHBa Hanpeabka KbM NO-YCTONYMBA XpaHWUTeNnHa
cuctema.

IX. OEWCTBUA B OBNACTTA HA HAYYHO-U3CNEQOBATENCKATA U PA3BOMHA OEAHOCT

I'Ipe3 OT4eTHaTa roauHa 4py>KeCTBOTO He € OCbLLEeCTBABAaroO Hay4YHU nscneaBaHua n paBpaﬁOTKVI.




X. WH®OPMALIUA 3A NPUOOBUBAHE HA COBCTBEHU AKLIUWU, UBUCKBAHA MO PEAA HA
Yi. 187p OT TbPrOBCKUA 3AKOH

10.1. BpoAT U HOMUHaNHaTa CTOMHOCT Ha NPUAOGUTUTE U NPeXBbPIIEHUTe Npe3 rognHaTta
coGCTBEHM aKkuum, YacTTa OT KanuTana, KosiTo Te NpeAcTaBsABaT, KAaKTO M LieHaTa, No KosiTo e
cTaHano npuao6uBaHeTo UMK NPexBbLPSHETO

Ha 29.05.2024 r. ,Cmapt Opranuk® A npopage 50 6p. nputexaBaHW COGCTBEHU aKuun
(npeactaensiBawm 0.0004% oT akLMOHEPHUS kKanuTan), Npy eAnHWYHA LeHa Ha akumsita ot 20.20 nesa.
B pesynTart Ha cknitoveHaTa caernka ,CmapT Opranuk” Al noBeye He npuTexxaBa cOBCTBEHU akLmK.

10.2. BpoAT U HOMMHanNHaTa CTOMHOCT Ha NpUTeXXaBaHUTe COGCTBEHU aKLUU U YacTTa OoT
KanuTana, KosiTo Te NnpeAcTaBNsABaT

Kbm 31.12.2024 r. [pyXeCTBOTO He npuTexaBa COBCTBEHN akumm.
Xl.  WHOOPMALMUA, UBUCKBAHA NO PEOA HA UIl. 247 OT TbPIOBCKUA 3AKOH

1. Bb3HarpaxkgeHusiTa, nonyvyeHn ob6Lio nMpe3 roguMHaTa OT ureHoBeTe Ha CbBeTa Ha
AVpeKTopuTe

3a 2024 r. uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE ca MOMyYunu O6LLO Bb3HArpaXaeHusi CbrmacHo
[IOroBOpU 3a ynpaBneHve v TpyaoBu foroeopu B pasmep 307 xun. ne. CymaTta BKMOYBa Ha4MCneH
pasxop 3a Bb3HarpaXxaeHust 1 OCUrypoBKM Npes rogvHara.

Moapo6Ha nHdopmaums 3a Bb3HarpaxaeHusTa Ha uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE Ce Chbpxa
B T. 17 oT XIV. UHOPOPMALIMA MO MPUNOXEHME Ne 2 HA HAPE[IBA Ne 2 HA K®H.

KbM Kkpas Ha OTYETHUS MEepUOS HauMCreHuTe Bb3HarpaxaeHus Ha uyneHoBeTe Ha CbBeTa Ha
[MpEeKTopUTe ca U3nnaTeHu.

B YcraBa Ha [pyxecTBOTO HsiMa pasnopeAbu OTHOCHO crneunanHu npasBa UM KakBUTO M Aa e 6uno
npuBunernn Ha yneHoeeTe Ha CbBeTa Ha AMpeKTopuTe.

2. MpupobutuTe, NpUTeXXaBaHUTe U NPeXBBLPIEHUTE OT YrleHoBeTe Ha ChbBeTUTe npe3
roAaMHaTa akuum, o6nuraumMm U BapaHTu Ha ApYyXXecTBOTO

Mpe3 2024 r. uneHoBeTe Ha C[ Ha [pyxecTBOTO ca npuaoGuBanu v NPexBbPIMIY, CbOTBETHO
nputexasaT cregHuTe akuum oT kanutana Ha ,CmapT Opranuk” AL:

- #Hun BecenuHos [paros, B HA4anoTo Ha OTYETHWS Nepuoa e nputexasan npsiko 9 933 562
6post akumK, oT KoUTOo e Npexsbpnun 276 413 Bpos akuuu;
BosiH BecenuHoB [xxamb6a3os e npugobun 1 000 6p. akumu;
Teopopa Kpacumuposa KapagxoBa He nputexasa akumm oT kanutana Ha ,CmapTt OpraHuk”
AJl, KaKTO U He e NpuaoGmBana Uny NPeEXBbpsna akumMn Ha APYKECTBOTO.

. MpaBaTta Ha uneHoBeTe Ha CbBeTUTe Aa NpuAoGMBaT akuMM M oGnMrauumn Ha
APYXeCcTBOTO

UneHoseTe Ha CbBeTa Ha AupekTopuTe Ha [ipyxecTBOTO MoraT Aa npuaobusaT cBo6OAHO akuun oT
KanuTana Ha [Jpy>ecTBOTO Ha perynupaH nasap Ha LEHHW KHVXa Npu cna3BaHe Ha pasnopeabute Ha
3akoH 3a npunaraHe Ha MeEpKUTE cpelly nasapHWTe 31oynoTpedu ¢ (UHAHCOBU WHCTPYMEHTH,
PernameHT (EC) Ne 596/2014 Ha EBponeickus napnameHT n Ha CbBeTta oT 16 anpun 2014 r. OTHOCHO
nasapHata 3noynoTtpeba (PernameHT OTHOCHO nmasapHaTa 3noyrnoTtpe6a) u 3akoHa 3a ny6nmuyHOTO
npeanaraHe Ha LUeHHW kHuxa. Ha ocHoBaHue pasnopegbata Ha un. 19 oT PernmameHTa OTHOCHO
nasapHuTe 3rnoynoTpebu, uneHoseTe Ha CbBeTa Ha AUPeKToOpUTE Ha [pyXecTBOTO, APYrv nmua, KouTo
M3MbIHSBAT PbKOBOAHU (PYHKLMM B EMUTEHTa, ¥ nuuaTa, TSCHO CBbp3aHu C TsX, yBeAOMsIBaT MMCMEHO
OpyxectBoTo M KOH 3a Besika caernka, 3BbplLUeHa 3a TsixHa cobcTBeHa cMeTka, CBbp3aHa C akumu Ha
,CmapT Opranuk® ALl B cpok 3 paboTHWM OHW crieq CKNouBaHETO Ha caenkarta. 3agbrkeHueTo 3a
yBeAoMsiBaHe He ce npunara, koraTto obliata cyma Ha caenkute, CKIYeHN oT NnLe, KOeTo M3NbIHsSBa
PBKOBOAHM (PYHKLIMM B eMUTEHTA U B NULaTa TACHO CBbP3aHu ¢ Hero, He npesuwasa 20 000 eBpo B
pamKuTe Ha efHa kaneHaapHa roguHa.

4. YyacTMeTo Ha uneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE B ThProBCKU ApyXecTBa KaTo
HeorpaHM4yeHO OTFOBOPHU CbAPYXHMLW, NpUTEXaBaHeTO Ha noseve OT 25 Ha cTo OT
KanuTana Ha Apyro ApYyXecTBO, KakKTo U y4yacTMeTO MM B ynpaBrieHWeTo Ha Apyru
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ApPpyXecTBa Unun Koonepauun Kato NpPpOoKypucTu, ynpaButenu unu 4YrieHoBe Ha CbBeTU
KBbM Kpasi Ha OT4eTHUA nepuoa

AHn BecenuHoB [JparoB uma cnefHuTe yyacTust:

3eneH bro EOO[, EVK 202037280 — ynpasuTen;
Bwo cknapgosu 6asn EOO[, EVIK 205419610 — ynpasuTen;
CwmapT Kacbe OO, EMK 131083212 — ynpasuten;
Cantynuta OO[], EVK 203555016 — ynpaBuTten;
Opranuk BeHubpc EOO[, ENK 204995794 — egHonMyeH cOBCTBEHMK M ynipaBuTen;
Bpats Oparosn OO[, EVK 206655687 — cbapyxHuK, nputexasaly 50% OT kanutana u
ynpasuren;
OpeHpa pyn OOA, EMK 201296951 — cbapyxHuK, nputexasall 34% oT kanutana u
ynpasuTen;
- ®oHgauus Yncta xpaHa 3a Bcuuku, EVIK 206061631 - npeacrasnsisaly,.

BosiH BecenvHoB [)xamba3oB uma cnefHuTe yyacTtus:

- JIOTMCTUYHA AKAOEMUA" EOOQH, ¢ EWK 206086111 - egHonuueH COGCTBEHUK W
ynpasuTen.

Teopopa Kpacumuposa KapaakoBa He e y4acTBana v He yyacTsa B ApYry TbProBCKv APYXecTBa, KaTo
HeorpaHM4eHo OTrOBOPEH CbAPYXHWK, HE MpuTexxaBa noBeye OT 25 Ha CTO OT kanuTana Ha Apyro
OPYXXeCTBO 1 He y4acTea B ynpaslieHMETO Ha ApYyrv ApyxecTsa Unv Koonepauun KaTo MpoKypucT,
ynpaBuUTEN UK YNeH Ha CbBET.

5. CknioveHu npe3 2024 r. noroBopu ¢ YneHoBe Ha CbBeTa Ha AUPEKTOPUTE UMK CBbP3aHN
C TAX nuua, KOMTO u3nu3aT U3BbLH obuyailHaTa [eWHOCT Ha APYXeCTBOTO WUnu
CbLUECTBEHO C€ OTKIIOHABAT OT Na3apHUTe YCIOoBUs

Mpe3 2024 r. HAMa CKMHYEHN JOrOBOPK C YrieHoBe Ha CbBeTa Ha AVMPEKTOPUTE UMK CBBbP3aHN C TAX
nnua, KOUTO U3NU3aT U3BBLH obnyariHaTa AENHOCT Ha APYXKECTBOTO UMK CbLUECTBEHO Ce OTKIOHABAT OT
nasapHuTe ycrnosus

6. MnaHuMpaHaTa cTonmaHCKa MOMMTMKA Npe3 crefBaljata roguHa, B T.Y. O4YaKBaHWUTe
WHBECTMLUM U pa3BUTHUE Ha NepcoHarna, o4akBaHUAT [OXOA4 OT MHBECTULMM U pa3BUTHE
Ha [PYXeCTBOTO, KakTO M MNPeAcCTOosiUTe CAeNKM OT CblUeCcTBEHO 3Ha4yeHue 3a
AeWHOCTTa Ha APYXeCcTBOTO

Mpe3 2025 r. ApyXeCTBOTO Lie MPOABLIDKM [a TbPCU aTPaKTUBHU Bb3MOXHOCTM 3a yBenuueHue Ha
ChblUecTBYBaLLWs NAa3apeH AN Ha Beye OTBOPEHUTE Na3apy, KakTo U U3NKn3aHeTo Ha HoBY nasapu. Tosa
e 6bae MOCTUrHATO upe3 paslmpsiBaHe Ha NPOAYKTOBUTE MPEANOXEHUS Ha OPYXEecTBOTO, Npuv
3ana3BaHe Ha aHraxMMeHTa 3a YCTOMYMBO pa3BuTUE B yCIyra Ha okonHaTa cpeaa.

Xill.  HANWYUE HA KNOHOBE HA NPEANPUATUETO
[pyXecTBOTO HAMa perucTpupaHm KIoHoBE B CTpaHaTa U Yyx6uHa.
Xill. U3NON3BAHUTE OT NPEANPUATUETO PUHAHCOBU MHCTPYMEHTHU

BanaHcoBWTe CTOMHOCTU Ha (*)VIHaHCOBVITe aKTUBU Ha ﬂpy)KeCTBOTO MoraTt ga 61>,an npeacraBeHu B
crieHnTe Kateropuu:

®DUHAHCOBU aKTUBU 2024 2023
XUn. nB. Xun. nBe.
drHaHCOBM akTUBM NO cnpaBefnuBa CTOMHOCT Npe3 nevan6ata unu
3arybata
HekoTupaHu MHCTpyMeHTH 10 000 -
[bNroBy MHCTPYMEHTU NO aMOPTU3MPaHa CTOWHOCT:
TbproBckv 1 Apyry B3eMaHus 7879 7163
KpaTKocpoyHu (hMHaHCOBU aKkTUBU 8 9
B3emaHus ot cBbp3aHu nuua 6610 2244
Mapu 1 napn4Hu ekBUBanNeHTn 8278 2779

32775 12 195

Kbm 31.12.2024 r. [pyxecTBOoTO nputexasa AsnoBe BbB ¢oHAoBe Ha Schroders ¢ 6anaHcosa
ctonHocT 5 075 xun. nB. 1 BbB hoHA0Be HAa AMyHAM ¢ 6anaHcoBa cTOMHOCT 4 925 xun. nB.




CnpaBeanuBaTta CTOMHOCT Ha MHBECTULMUTE Ha [lpy>ecTBOTO BbB (POHAOBE Ha MapuyHWsi nasap e
6una onpeneneHa Ha 6asa Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha 1 Osn kbM 31 gekemepu 2024 .
Meyan6uTe ca BKIIOYEHN B CaMOCTOSITENHUSI OTYET 3a nevanbaTa unv 3arybata v apyrvus BceobxsaTeH
noxof Ha pea ,duHaHcoBM npuxoamn”.

2024 2023
Xun. ne. Xun. ne.

HauyanHo cango -
HoBonpugobutu 9865
MpeoueHka 13
OG6LLO aKTMBK 10 000 -

BanaHcoBuTe CTOMHOCTU Ha MHaAHCOBUTE MacuBu Ha [pyxecTBoTO MoraT Aa 6baaTt npeacTaBeHu B
cnepHuUTe KaTeropum:

®urHaHCOBU NacuBuU 2024 2023
XUn. nB. Xun. nB.

DdrHaHCOBU NacuBK, OTYUTAHM NO aMoOpPTU3MpPaHa CTOMHOCT:
3aabmKeHnst No NU3VHIOBY 4OrOBOPU 11 27
3aemu 17 505 10 121
TbproBckv 1 Apyrv 3agbIHkeHUs 4 395 3 604
3aabimKeHnst KbM CBbp3aHu nuua 870 145

22781 13 897
XIV.  UHOOPMALUA NO NMPUNOXXEHUE Ne 2 HA HAPEBA Ne 2 HA K®H

1. WUHdopMauma B CTOWHOCTHO U KONMYECTBEHO U3paXeHne OTHOCHO OCHOBHUTE
KaTeropum CTOKM, NPOAYKTW W/MNW npenocTaBeHM YCRyrm c NocouBaHe Ha TeXHWUs Asn B
npuxoAuTe oT NpoAax6u Ha APYXKEeCTBOTO KaTo LIANIo U MPOMEHUTE HacTbLNUMK Npe3 oT4yeTHaTa
cdmHaHcoBa roguHa.

Osan B Oan B U3meHeHue B
nPMX?(ﬂﬁEnr%gV?HOBHM 31.12.2024 npuxopa3a 31.12.2023 npuxopa npuxoaa

2024 r. 3a 2023 r. %
| MakeTax . 19140 2% 18751 24% | 2%
| bapose 14 543 17% 15970 21% - 9%
LLlokonaposu nsgenus | 12200 14% 6 335 8% 93%

TaxaHu 1 kpemose 8276 1%

8919 12%
| , 5299 7%
T L —— 7772 10%
HanuTkn | . L e 1 e {0 5 |
[pyr (Mp. 3aroToBKM, - , ‘ =
yCryru, OnakoBKM) 4707 ‘ 6% 35%

100% 76 928 100%

2, WHdopmauua OTHOCHO npuxoauTe, pasnpefefieHn No OTAENTHUTE KaTeropuu
AEeNHOCTU, BLTPELLHU M BBHLUHKM Na3apy, KakTo u MHopMauusa 3a U3TOYHMLMTe 3a CHabasBaHe
C maTepuanu, Heob6xoAMMM 3a NPOU3BOACTBOTO Ha CTOKM MNM NPeAoCTaBAHETO Ha ycnyru ¢
oTpa3siBaHe CTeMeHTa Ha 3aBMCMMOCT MO OTHOLUEHWe Ha BCEKM OTAeneH npogaBay unun
KynyBau/noTpe6uten, kaTo B cryyau, 4e OTHOCUTENHUA AAN Ha HAKOW OT TAX HaaxBbpna 10 Ha
CTO OT pa3xoAuTe UNM Npuxoaute OT nNpoaax6u, MHopMauma 3a BCAKO NuLe NOOTAENHO, 3a
Herosus AAN B NpoaaxouTe MNKM NOKYyNKUTe N BPb3KUTE My C eMUTEHTa.

OCHOBHUTE NpUXOaM, KOUTO [IpyKeCTBOTO reHepupa ca CBbp3aHu ¢ npofaxba Ha 610 NpoaykTv B
rOMsIM aCOPTUMEHT U CbMbTCTBALLM YCNYTU.

WHdopmaums 3a o6wmuTe Nnpuxoam no Kateropusi AEMHOCT.

B otyeTuTEe 3a BCeobXxBaTHUS [OXOA 3@ OTYETHaTa U npeaxoaHata d:)VIHaHCOBVI roanHu npuxogute ca
K.I'IaCVI(bMLl,VIpaHVI no cnegHusa Ha4YnH:




Ta6nuua Ne 12 (B xun. nB.)

nPuxoam 31.12.2024 ”3Me;e“”e 31.12.2023
(J
| A. Mpuxoamn oT [OroBOPM C KNUEHTH | ! .
| 1. Mpwuxoam oT npogax6a Ha CTOKM 1 NPOAYKLMS | 84 755 11.65% 75913
2. Mpwuxoam oT npogaxba Ha cbMbTCTBALLM ‘ s

yenyri 971 -4.43% 1016
O6uy0 3a rpyna A: 11.44% 76 929
B. Apyrn npuxoau |

2. OTnncaHn 3aabimkeHus 46.07% 89

L I |

| 1. M3nuwbuy Ha maTepuanHm anacu [ 43.97% 141
[

I

|
|
| .
3. Mpuxoau oT prHaHCKMpaHe | 5 550.00% 2
4. MonyyeHn obeslleTeHuns ‘ 55.00% 20
5. \ameHeHwne Ha KOpeKTUB 3a OYaKBaHW
KpeauTHu 3arybu i - 100.00% . 141
6. Opyru | 3 900.00% 1
06uo 3a rpyna b: 31.22% 394
. B. Mevyan6a ot npogax6a Ha HETEKYLLX aKTUBU | -100.00% 94
O6uo 3a rpyna B: -100.00% 94
I'. ®uHaHcoBM Nnpuxoamn | |
| 1. Mpwuxoam oT nnxeun | 93 158.33% 36
| 2.TpomsiHa B cipaBeaMBaTa CTOWHOCT Ha [ [
| (hVMHaHCOBW aKTUBW, OTYMTAHU MO crpaBeanvBa ‘
CTOMHOCT B nevan6ata wunu 3arybata
3. MNpwvixoam oT oueHka no cnpaBeanunea
CTOMHOCT Ha (PrOYbPCHU AOTOBOPU, AbpXKaHU 3a 100.00%
TbpryBaHe | |
| 4.TMpuxoau oT AMBUAEHTU - 100.00%
5. fipyrv 75.00%
O6uo 3a rpyna I': 378 339.53%
' [1. Apyrn chMHaHCOBM NO3WULIMK, HETHO | 61 317.86%
O6wo 3a rpyna [1: 61 317.86%
O6uwo npuxogn (A+B6 +B + T+ [1): 86 682 11.88% 77 475

135‘ 100.00%

Mpe3 2024 r. npuxoauTe Ha [pyXecTBOTO Bb3nNu3aT Ha 86 682 xun. nB. n Benexar yBenuyeHune c
11.88 % cnpsimo npeaxogHaTa puHaHcoBa roavHa.

UHdopmaums 3a o6wmTe npuxoAm no reorpaddCku NpuHLUMN.

,CmapTt Opranuk® Al uMa 3HaumTeneH nasapeH Asn Ha 6bnrapckusi nasap 3a 61o xpaHu. [ipyxecTBoTo
€ MOCTUrHano Ha MeCTHUSA Nasap BUCOKa pa3no3HaBaeMoCT Ha MapkaTa 1 NoANHOCT Ha noTpebuTtenuTe.
Mpe3 2024 r. HeTHUTe npogaxbu Ha ,CmapTt Opranuk”“ ALl Ha 6bnrapckus nasap gocturat 27 081 xun.
IIB. UNN HapacTBaHETO CNpsiMO nNpeaxofHaTa duHaHcosa roguHa e ¢ 10%.

MbpBoHavanHo ,CmapT Opranuk” ALl npuaoby nNonynsipHOCT KaTo YCTOMYMB fOKaneH Npou3BoauTen
Ha XpaHW, HO AHeC NPOAYKTUTE Ha KoMMaHusTa ce pasnpoctupaT Ha nasapute B DACH pervioHa
(Fepmatusi, ABcTpusi v LLBeriuapust), Ha BankanuTte n u3 usna 3anagHa u LienTpanHa Espona. Mpes
OTYeTHUA nepuoa obLmTe npoaaxbu Bb3NMU3aT Ha okorno 85 726 xun. ne. (+11.4% pbCT Ha roguHa
6a3a). 3a cbLyms nepuod npoaaxobuTe n3BbH Gbnrapckust nasap gocturat 58 645 xun. ne. unn 68% ot
Bcuukn npuxogn. DACH pervoHbT e eauH OT MbpBUTE U HAW-rONEeMU EeKCMOopTHU nas3apu Ha
[pyecTBOTO C HETHU Npofax6tu npe3 oT4eTHUS Nnepuog oT 34 735 xun. nB., AonpuHacsaiikm okono 59%
OT Uenusi U3Hoc Ha npegnpusitueto. MpucbeTBueto Ha [pyxectBoto B [epmaHus, ABCTpus
Lieiiuapua BkMouBa AUCTpUbyumusaTa Ha cobcTtBeHuTe Mapkum Ha ,Cmapt OpraHuk Afl, Kakto u
NpOM3BOACTBOTO Ha YaCTHU Mapku, NpUHaAnexally Ha MexayHapoaHu Bepurn cynepmapketu. lNpes
2015 r. [pyXecTBOTO CKIOYM HAN-BaXHOTO CM W MON30TBOPHO NapTHLOPCTBO C W3BECTHaTa
mMexayHapoaHa mapka — Lidl. ,CmapTt OpraHuk” npovssexaa 6uo 6apyetaTa Ha HEMCKUSI pUTENITBP NOA,
mapkaTta Alesto 1 gocTaBsi Ha Bepurata HsIKOMKO OpraHuyHU cynepxpaHu — 6uo kuHoa, 6ro yma, 6no
enpga, 6uo neHeHo ceme u 6uo rxu. Vctopusata n npoayktute Ha [pyxectBoTo ca Aobpe npueTu cpen
knneHTuTe B DACH pervona. Cpep b2b knvueHTute Ha ,CmapT Opranuk” Afl ca u apyrv ronemu Bepurn
cynepmapketn ot 'epmanusi, ABcTtpus u LLBenuapus kato Billa, Denn’s, Aldi, Hofer, Kaufland, dm,




Rewe u np. MNpe3 2024 r. 'pynata peanusnpa nbpBUTE JOCTaBKN KbM Aporepusita Rossmann, kosto
nputexasa Hag 2 200 mara3vHa B [epmaHus.

LpyxecTBOTO peanusupa 61% oT npuxoaute oT Npoaaxou Ha cToku u npoaykums B EC. Ha mecTHus
nasap [pyxectBoTo nnacupa 32% oT npogapeHute usgenusi. OT TpeTH CTPaHW NOCTbMNEHNUsITa ca B
pasmep Ha 7%.

WHdopmaumsa 3a usTouHuumuTe 3a cHabasiBaHe ¢ MaTepuanu, Heo6XoAMMHU 3a NPOU3BOACTBOTO
Ha CTOKM UNN NpeAoCTaBAHETO Ha YCIyrv ¢ oTpa3ssiBaHe CTeNeHTa Ha 3aBUCUMOCT MO OTHOLLIEeHue
Ha BCeKM oTAerneH npoAaBay unu Kynysauy/norpebuTen, KaTo B criyyail, Ye OTHOCUTESNTHUAT AAn
Ha HAKOM OT TAX HaAXBbpns 10 Ha CTO OT pa3xo4uTe UM NPUXOAUTE OT NPoAAX6U, Hd OpMaumsa
3a BCHAKO Nvue MOOTAENHO, 3a HErOBUA AN B NpoAax6uTe UM NMOKYyNKUTEe U BPb3KUTE MY C
eMUTeHTa.

CypoBuHUTE, HeobxoaumMu 3a AerHocTTa Ha [pyXecTBOTO, ce 3akynyBaT MpPUOPUTETHO OT upMu
npoussoguTenu. CypoBuHu ce 3akynyeaT oT Hag 200 dovpMu M aKTUBHO 3aKynyBaHWTE CypOBWHU ca
Hag 200. PuckbT oT 3aBucumocT Ha ,Cwmapt OpraHuk® AL KbM KOHKPETHW [OCTaBuvuM €
aveepcudmumpaH. JocTaBuMKbT € Han-ronsm asn B obwarta CTOWHOCT Ha nokynkuTe e 5%. OcHoBHUTE
nokaumu, ot kouTo [Jpy>KecTBOTO ce cHabasiBa CbC CypoBUHM ca FOxHa Amepuka ¢ okosno 10% o6y asn
oT 5 pa3nuynu orpmu. Monsm o6em cypoBuHu ce 3akynyBsa oT: Micnanus - 6%, 0CHOBHO sAKW; FepMmaHns
- 4%, sipkn; Utanus - 3%, ocHoBHO saku; Lpw NaHka - 3%, kokocoBu uaaenusi u nognpasku; Kutai -
3%, cynepxpanu. [loctaBymumTe OT TypLMs CbLLO Ca KIOYOBW, KATO OCHOBHO C€ BHACAT OCHOBHO SAKN
1 cyweHn nnogose. 4% OT CTOMHOCTTa Ha 3aKyneHuTe maTepuanu ca npedHasHavyeHu 3a efHa oT
OCHOBHUTE CypoBUHM — dypmu. To3n matepuan ce BHacsa oT TyHuc, [ly6an u MakuctaH. Jpyru no-
3HauUMTENHM MOKYNKM Ha MaTepuanu ca ¢ npousxod BuetHam (aaku), PununmHm (KOKOCOBM M3aenus) n
T. H.

3. WUHdopMaumsa 3a CKNIOYEHU CbLECTBEHU CAETKN.

[Mpe3 oT4eTHUSI NEPUOA HE Ca CKIOYBAHU CbLIECTBEHU CAENKM, CTpaHa no kouto e ,CmapT OpraHuk”
A[l, c nsknoYeHve Ha cnegHuTe:

- C pelweHne Ha obwoTo cbbpaHue Ha akumoHepute oT 19 mapT 2024 r. e B3€TO pelueHue 3a
yBENUYeHNe Ha aKLIMOHEPHUAT Kanutan Ha [Ipy>KecTBOTO Ype3 MbpBUYHO NYGNMYHO npeanaraHe Ha
no 10 031 000 6posi NOMMEHHW, OBUKHOBEHW, CBOBOAHO MPEXBBLPASEMU aKUMM C HOMUHANHa
CTOMHOCT 1 NB. BCSIKa M eMUCUOHHA CTOMHOCT OT 19 NB. YBENMYEHNeTO Ha akLMOHEePHNS KanuTan oT
10 310 xun. nB. Ha 11 341 xun. nB. e BNMcaHO B TbproBckus pernctbp Ha 5 tonun 2024 r.

Mpe3 2024 r. ApyxecTBOTO € MHBeCTMpano obuo 9 865 xun. nB. B Asnose Ha oHaoBe Ha Schroders
1 Ha AMyHaW.

4. WUHdopMaLmsa OTHOCHO cAenKuTe, CKIIOYEHU MeXAy eMUTEHTa U CBbp3aHu nNuua,
npes oTYETHUA NepuoA, NPeanoXeHUs 3a CKIOYBaHe Ha TaKMBa CAENKMU, KAaKTO U CAENKU, KOUTO
ca u3BbH obnyanHaTa My AeMHOCT UK CHLLECTBEHO Ce OTKIIOHSIBAT OT Na3apHUTe yCnoBus, No
KOUTO APYXEeCTBOTO UMY HEFOBO AbLLEPHO APYXKECTBO, € CTPaHa C NoCoYBaHe Ha CTOMHOCTTa Ha
cpAenkuTe, xapakrepa Ha CBbpP3aHOCTTa U BCAKA MH(OpMauusA, HeoGXxoaMMa 3a OueHKa Ha
Bb3AeNCTBUETO BbPXY (PUHAHCOBOTO CHCTOSIHUE HA EMUTEHTA.

CBbp3aHnTe nnua Ha [pyKeCTBOTO BKMHOYBAT COBCTBEHNLMTE, AbLUEPHN U acOLMMPaHU NpeanpuaTus,
KIMIOYOB YMPaBIIeHCKU NEPCOHan 1 Apyry CBbp3aHu nnua, KoUTo ca nog o6l KOHTPOM Ha akuMoHepuTe
WU QupekTopuTe.

Ako He e N3PUNYHO yNOMEeHaTo, TpaH3aKuunTe CbC CBbP3aHM Nnua He ca U3BbpLUBaHU NMpu cneunanHu
ycnosua 1 He ca npeaocTaBAHU UK Nony4YaBaHU HUKaKBU rapaHumn.




Cpaenku ¢ AbLiepHU NpeanpusaTUs

Mpopax6a Ha NPOAYKLUA, CTOKA M CbMbTCTBALUM YCIyru
Naughty Nuts Vertriebs GmbH

Smart Organic GmbH

3eneH brvo EOO[

Smart Organic Romania SRL

Cantynuta O0[

Amigos International Trade B.V.

MoKynKuU Ha CTOKM, aKTUBM U CbNLTCTBALLM YCNyru
Cantynuta O0[

Naughty Nuts Vertriebs GmbH

Smart Organic GmbH

3eneH bro EOO[

Smart Organic Romania SRL

Amigos International Trade B.V.

MNpepocTaBeHn 3aemMun
Naughty Nuts Vertriebs GmbH
Smart Organic GmbH
Cantynuta OO

BbpHatu 3aemun

Naughty Nuts Vertriebs GmbH
Amigos International Trade B.V.
Cantynuta O0[

HauucneHu npuxoamn oT NnUXBu
Smart Organic GmbH

Naughty Nuts Vertriebs GmbH
Cantynuta OO

Amigos International Trade B.V.

Cpenku c acouumupaHu npegnpuaTua

MoKynKu Ha CTOKM U ycnyru
Yunu Xunc dyac 00O

Mpoaax6a Ha NPoAYKLMSA, CTOKA U CbMLTCTBALUM YCIyrn
Yunm Xunc dyac 00

Mpuxoau oT AUBUAEHTH
Yunm Xunc dyac 00

MpepocTtaBeHn 3aemun
Yunm Xunc dyac 00

BbpHaTtu 3aemu
Yunu Xunc dyac 00O
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CpAenku ¢ Apyru cBbp3aHu nuua nop o6Ly KOHTpon

Mpopaax6a Ha NpoAyKUUA, CTOKM M CbNbTCTBALLM YCIYyrn
LWaHkapa Bvnrapuss EOO[

OpeHnga N'pyn EOO

M3kycTBoTO Aa xwuBeew Bwnrapus EOOL

MoKynKu Ha CTOKW, YCIYTU U aKTUBU

OpeHaa Npyn EOO 378

Lankapa Bwnrapus EOOL 177 150
M3kycTBOTO Aa xwuBeew Bvnrapus EOOL 39 40

CpAenku c Kn4voB ynpaBrieHCKU nepcoHan

KniouoBKST ynpaBneHcku nepcoHan Ha [ipy»KecTBOTO BKIoYBa YrieHoBeTe Ha CbBeTa Ha AVpeKTopuTe.
Bb3HarpaxneHusiTa Ha KIlo4oBUS yNpaBIieHCKW NepcoHan BKIIOYBAT CIEAHUTE PasXoau:

2024 2023
Xun. nB. Xun. nB.

KpaTKoCpouHM Bb3HarpaxaeHus:
3annaTu, BKNoYMTENHO GOHYCH (290) (216)
Pa3xoau 3a coumanHu ocurypoBku (17) (15)

060 Bb3HarpaxaeHus (307) (231)

Pa3uyeTu cbCc cBBbp3aHu nuua B Kpasi Ha roguHarta

2024 2023
XUn. nB. XUn. nB.
HeTekywm B3eMaHusa

OblepHn npeanpusaTUA, B T.4.: 948
Smart Organic GmbH 562
Naughty Nuts GmbH 231
CaHtynuta EOO[ 155
OuakBaHU KpeauTHU 3aryom (41)

OG0 HeTeKyL M B3eMaHUs OT CBbP3aHu nuua 907

Tekywwmn B3eMaHusa

OblepHU NnpeanpuaTUs, B T.u.: 5828
Smart Organic GmbH 3297
Naughty Nuts GmbH 1205
Smart Organic Romania SRL 933
3eneH bro EOO[ 393
CaHtynuta O0[ -
Amigos International Trade B.V. -

AcouunpaHu npeanpuaTUsA, B T.4.: 30
Yunu Xunc dyac OO0 30

[Apyru cBbp3aHu nuua nog o6y KOHTPon, B T.4.: 11
LLlankapa Benrapus EOO[ 9
OpeHpa rpyn OO 2

OuyakBaHU KpeaUTHU 3arybum (166)

O6LWOo TeKylMN B3eMaHUs OT CBbp3aHu nuua 5703

060 B3eMaHuUs OT CBbp3aHu nuua 6 610




KbM 31 gekeMBpu 3agbIKeHUsiTa KbM CBbP3aHu NiMua ca KakTo criefBa:

Co6cTBEHULMN
[ObuepHu npeanpuUsaTUSA, B T.4.:
3eneH Bruo EOO[
Smart Organic GmbH
Naughty Nuts GmbH
Cantynuta 00[
[pyru cBbp3aHu nNuua nopg, o6y KOHTpon
OpeHpa Npyn OO0
[lenosnTu 3a 4O6PO KOPMOPATUBHO YNpaBMEHNe Ha YreHoBeTe Ha
CbBeTa Ha AupekTopute
M3kycTBOTO Aa xuBeew Bvnrapus EOO[
KoHcTaHTuH [iparos
LWankapa Bwnrapuss EOO[
3aAbmKeHUs KbM CBbP3aHM nuua

5. WHdopmaums 3a cb6MTUA U NoKasaTenu ¢ HeobMUYaeH 3a APYKeCTBOTO XapakTep,
MMaly CbLLECTBEHO BRUsIHWE BBHPXY AEMHOCTTAa My U peanusupaHuTe OT Hero nNpuxoav u
M3BBbPLUEHU pa3xoaun. OLueHKa Ha BAMSIHMETO UM BbPXY pe3ynTaTuTe npes TeKylara roaguHa.

Mpe3 2024 r. HAMa cbOUTUS 1 NMokasaTenu ¢ HeobuyaeH 3a [pyXecTBOTO XapakTep.

6. WHdopmauusa 3a caenku, BogeHU M3BbHOGanNaHCOBO - XxapakTep U 6usHec uen,
nocoyBaHe Ha (hMHAHCOBOTO BbL3AEWCTBME Ha CAeENKWTe BbPXy AEWHOCTTa, ako PUCKBLT U
nonsvuTe OT Te3W CAENKM ca CbLECTBEHM 3a APYXKECTBOTO WM aKo pa3KkpuMBaHETO Ha Tasun
MH(popMaLmsA e CbLIeCTBEeHO 3a oLieHKaTa Ha PMHAHCOBOTO CbCTOSIHUE HA eMUTEHTa.

Mpe3 2024 r. ApyXeCTBOTO HAAMa CAENKW, BOAEHU N3BbHOaNaHCoBO.

7. WUHdopmaums 3a AANOBU YHaCTUA Ha EMUTEHTa, 3a OCHOBHUTE My MHBECTULIUU B
cTpaHaTa U 4yX6uHa (B LIEHHW KHMXa, (PMHAHCOBM MHCTPYMEHTU, HEMaTepuanHu aKkTUBMU U
HEABMXUMU MMOTH), KaKTO M MHBECTULMMTE B AANOBM LIEHHM KHWXa M3BBLH HeroBaTa rpyna
npeanpusaTUs NO cCMUCbNa Ha 3aKkoHa 3a CYETOBOACTBOTO M W3TOYHMLUTE/HAYMHUTE Ha
cdmnHaHcupaHe.

Kbm 31.12.2024 r. ,Cmapt OpraHuk” Al nputexasa Cby4acTus B CriefHWUTe AbLUEepPHM U acoLmmupanu
OPYXeCTBa, 4acT OT MKOHOMUYecKaTa rpyna Ha emuTeHTa:
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CTtpaHa Ha
yupeasBaHe 2024 2023
U OCHOBHO OcHoBHa gelHocT yyacTve  yvacTtue
MSCTO Ha (%) (VO)
AenHoCT

3enen buo EOO

MpoussoacTeo Ha 61o
Garmyria 008 | s | ORGS0 7

Smart Organic GmbH |_Tepmanna | Thprosusic6uonposyktn | 100 100

Cwmapt Kade OO[ | Bvnrapwa | Tweproews | 50[ 50|

Sn\}lgos International Trade Hupepnang Tobproeusi ¢ 610 npoaykTH 100
Smart Organic Filiala

Wme Ha oblLUepHOTO
npepnpusaTne




8. MH(bOpMaI.WIH OTHOCHO CKIo4eHUTe OT APYXXeCTBOTO UJIM OT Heroeo AbLlepHo
APYyXecTBO, B Ka4eCTBOTO MM Ha 3aemMonorsy4yarenu, OAOroBopu 3a 3aeM C nocovBaHe Ha
ycnoBwusiTa no T4X, BKITIOYUTENHO Ha KpaﬁHMTe CpoOKoBe 3a usnnawjaHe, Kakto u VIH(*)OpMaLIVIﬂ 3a
npegoctaBeHU rapaHUUM U NnoeMaHe Ha 3aablXKeHuUs.

3aem 1

Ha 3 tonn 2018 r. ,CmapT Opranuk” A[] ckntouBa aorosop 3a 3aem ¢ ObeanHeHa 6bnrapcka baHka Afl,
C MHBECTULMOHHA Len, B pasmep Ha 3 400 xun. nB. ¢ kpaeH cpok Ha noracsisaHe 20 aBrycT 2025 1. n
nvxsa B pa3mep Ha P + Hag6aeka, HO He no-manko oT 1.5%. MNoracsiBaHeTo ce U3BbPLUBA Ha paBHU
MeceyHn BHOCKU. 3aeMbT € obe3neyeH ¢: ocobeH 3anor Ha ApyxecTBeHn asnose B pa3mep Ha 100%
oT kanuTana Ha 3eneH buo EOO[]; ocobeH 3anor Bbpxy HAaCcTosILWM 1 6bAely MaLLMHN U CbOPBXEHUS
Ha CmapT Opranuk Al n 3eneH Buo EOQ[], ¢ egnHWMYHa CTOMHOCT Ha npuaobueaHe Hag 50 xun. ns.
BCsika; ocobeH 3anor Bbpxy TbproBckute mapku Dragon Superfoods u Bett'r, kakto n Roobar n Kookie
Cat n nnoteka Ha HeaBwXUM MMOT cobcTBeHocT Ha [pyxecTtBoTo. Kbm 31 gekemspu 2024 r.
3abMmKeHnsITa Ha [lpyxecTBOTO N0 TO3M 3aeM ca B pa3mep Ha 322 xun. .. (31 gekemspu 2023 r.: 808
Xvn. ne.).

3aem 2

Ha 17 centemspu 2019 r. ,CmapT OpraHuk ALl ckntousa gorosop 3a 3aem ¢ ObeanHeHa 6bnrapcka
Banka A[l, ¢ MHBeCTMUMOHHa Len, B pa3mep Ha 1 750 xun. nB. ¢ KpaeH cpok Ha noracasaHe 20 aBryct
2025 r. u nuxsa B pa3mep Ha P + Hap6aBka, HO He no-manko oT 1.4%. MNoracsiBaHeTo ce U3BbPLUBA
Ha paBHW MeCceYHu BHOCKM, cumtaHo oT 20 mapT 2020 r. 3aembT e o6esneyeH ¢ 0cobeH 3anor Bbpxy
HacTosilM M 6baewm MawwHu U cbopbXkeHus. Kbm 31 gekemBpu 2024 r. 3agbikeHusiTa Ha
[pyxecTBOTO NO TO3K 3aeM ca B paamep Ha 95 xun. nB. (31 aekemBpu 2023 r.: 413 xun. nB.).

3aem 3

,CmapTt Opranuk* A[] e kpeguTononyyaTen no gorosop 3a 3aem ¢ O6eamHeHa 6bnrapcka baHka Al 3a
peduHaHcYpaHe Ha ocTaTbyHa rfaBHMUA Mo KpeauT oT EBponeiicka GaHka 3a Bb3CTAHOBABAHE U
pasBuTMe CbC canao B pa3mep Ha 378 xun. nB. kbM 31 aekemepu 2024 r. (31 nekemBpu 2023 r.: 833
XWI. NB.) ¥ CNeAHWTe NnapameTpu:

e Pasmep Ha kpeguTa - 1 625 xun. espo;
e  JluxeeH npoueHT — 3-meceveH EURIBOR + 1.5% (He no-manko ot 1.5%);
e T[loracuteneH nnaH — 83 paBHM MeCeYHWM BHOCKM, BCSKa B pasmep Ha 19 345 eBpo, cuutaHo ot
20.10.2018 r. go 20.08.2025 r. BkN. 1 NocnefaHa n3paBHUTENHA BHOCKa Abmkuma Ha 20.09.2025
r;
Ob6esneyveHne
- MbpBa Mo pej Unoteka BbPXY HEABWKUM UMOT B KB. KHSXXEBO, B €1HO C NOCTPOEHUTE BbPXY
Hero crpapw;
BTOPW MO pea 0cobeH 3anor BbpXy HACTOALM 1 6bAeLLy MaLIMHN U CbopBbXeHUs, cobcTBeHOCT
Ha CmapTt Opranuk Afl;
3anor Bbpxy B3eMaHusi C NpaBO Ha NonssaHe BbpXy B3eMaHWsA MO BCUYKWM CMETKW Ha CmapT
Opranuk Al n 3eneH Buo EOO, otkputn B OBB ALl.

3aem 4

Ha 2 HoemBpu 2021 r. ,CmapT OpraHuk® A[l ckrnouBa MHBECTULIMOHEH [oroBop 3a 3aem ¢ ObeanHeHa
6bnrapcka banka A[l ¢ paspelueH numut fo 3 600 xun. nB. 1 nuxea B pa3mep Ha PJIN + Hap6aBka, HO
He no-manko ot 0.9%. 3aembT e obe3neyeH C MNOTEKa BbPXY HEABWKMM UMOT B KB. KHSXEBO, B €4HO
C NMOCTPOEHUTE BbPXY HEro crpagw v 3anor Bbpxy B3eManus. Kem 31 aekemepu 2024 r. 3agbrkeHusita
Ha [1py>kecTBOTO No TO3u 3aem ca B pasmep Ha 2 925 xun. nB. (31 gekemspu 2023 r.: 3 249 xun. nB.).

3aem 5

Ha 2 mapt 2023 r. ,CmapTt Opranuk® Al ckntoyBa MHBECTULMOHEH AoroBop 3a 3aeM ¢ ObeguHeHa
6bnrapcka banka ALl ¢ paspelweH obw, numut go 12 350 xun. nB. U nNuxea B pasmep Ha PJIM +
HapbaBka, HO He no-marnko oT 2%. Llenta Ha kpeauTta e KakTo cneapa:

- Bpasmep Ao 1950 xun. nB. 3a pedrHaHCHpaHe Ha HanpaBeHn Pa3xoau 3a NOKynka Ha MaLlLnHW
n obopyasaHe. CymaTa e ycBoeHa npes roaguHata v criegBa Aa 6be noraceHa Ha 46 paBHuW
MeCeYHN BHOCKM, BCsika B pasmep Ha 41 490 ne., cuntaHo ot 02.05.2023 r. go 02.02.2027 r.
BKI1. W MocriedHa n3paBHUTENHa BHOCKa Abimkuma Ha 02.03.2027 .




- B pa3mep Ao 3 200 xwn. NnB. 3a NoKyrnka Ha MalwuHu U obopyasaHe. CymaTta e ycBoeHa npes
roguHata v crnefa aa 6bae noraceHa Ha 59 paBHU MeceuYHM BHOCKM, BCsika B pa3mep Ha 53
300 mnB., cuutaHo ot 02.04.2023 r. go 02.02.2029 r. BKM. M NocredHa U3paBHUTENHA BHOCKA
obmkmuma Ha 02.03.2029 r.

- B pa3mep go 7 200 xun. nB. 3a ctpouTencTeo. Cymata He e ycBoeHa kbM 31 aekemBpu 2023 .

Kbm 31 gpekemBpm 2024 r. 3agbrmkeHusita Ha ,CmapT Opranuk® Al ca B pa3mep Ha 10 829 xun. nB. (31
nekempu 2023 r.: 4 818 xun. nB.). 3aembT e 06esneyeH c:

- 0cobeH 3anor BbpXy HacTosALWwM 1 6beLm MalunHK 1 obopyaBaHe;

- nbpBa MO pef [OroOBOpPHA UMNOTeka BbPXY HOBOMOCTPOEHA Crpaja, Haxoaswa ce B
nmHaycTpuanHata 3oHa Ha boxypuile, a umenHo: ,lNpoussoacTBeHo-cknagosa 6asa 3a 6uo
XpaHw, pasnosnoxeHa Ha Teputopusita Ha ,MHaycTpuaneH napk Codusi - Boxypuiue®;
3anor Bbpxy B3eMaHusi C NPaBO Ha MON3BaHe BbpXy B3eMaHUs MO BCUYKM CMeTku Ha CmapT
Opranuk Al u 3eneH Buo EOOL, otkputn B OBB Afl.

3aem 6

Ha 2 deBpyapu 2024 r. ,Cmapt Opranuk” ALl cknioyBa MHBECTULMOHEH A0roBop 3a 3aeM ¢ ObeanHeHa
6bnrapcka banka Al ¢ paspeweH obw, numut go 10 000 xun. nB. 1 nuxesa B pasmep Ha KIM +
HapbaBka, Ho He no-marko ot 2.35%. LlenTta Ha kpeauTa e KakTo crnefBsa:

- Bpasmep 8o 2 000 xun. nB. 3a pedrHaHCcMpaHe Ha HarnpaBeHW pa3xoau 3a NokKynka Ha MaLluMHW
n obopyasaHe. CymaTa e ycBoeHa npes roaguHata v cnefsa Aa 6bae noraceHa Ha 18 paBHu
TPMMECEYHU BHOCKM, BCsika B pa3mep Ha 105 260 nB., cyutaHo ot 20.08.2024 r. go 20.11.2028
r. BKI1. ¥ nocredHa n3paBHUTENHa BHOCKa Abmkuma Ha 20.02.2029 r.
B pa3mep Ao 5 500 xun. nB. 3a Nokynka Ha malumHu 1 obopyaBaHe. Yact oT cymaTa B pasmep
Ha 1 162 xun. NnB. e ycBoeHa npea roguHata. NoracsaBaHeTo Ha Lenus JOroBOopeH pa3mep ce
ocblyecTBaBa Ha 20 paBHU TPUMECEYHN BHOCKM, BCSIka B pa3mep Ha 275 000 nB., cuMtaHo ot
20.05.2025 r. §o 20.02.2030 r. BK1.

- B pa3mep Ao 2 500 xun. nB. 3a ctpoutencTeo. Cymara He e ycBoeHa kbM 31 aekemBpu 2024 r.

Kbm 31 pekemBpu 2024 r. 3agbmkeHuaTa Ha [pykecTBoOTO ca B pa3mep Ha 2 951 xun. ne. 3aemMbT €
obesneyeH c:

- 0cobeH 3anor Bbpxy HacTosALWwmM 1 6beLum MalunHu 1 obopyaBaHe;

- nbpBa MO pef [AOrOBOpHA MMNOTeka BbPXY HOBOMOCTPOEHA Crpaja, Haxoaswa ce B
nHaycTpuanHata 3oHa Ha Boxypuile, a umeHHo: ,lMpousBoacTBeHo-cknagoea 6a3a 3a 6uo
XpaHw, pasnosioxeHa Ha Teputopusita Ha ,MHaycTpuaneH napk Cocus - Boxypuiue®;
3anor BbpXy B3eMaHusi C NPaBo Ha Mon3BaHe BbpXy B3eMaHWs MO BCUYKM CMeTku Ha CmapT
Opranuk Afl, otkputn B OBB ALl

HeycBoenu 3aemu

Ha 25 oktomBpu 2021 r. ,CmapT Opranuk® Al ckniouBa goroeop 3a 3aem ¢ ObegvHeHa Gbnrapcka
BaHka A[l, ¢ o6 numuT B pasmep Ao 5 000 xun. nB. 3a oBbpapadT, 6aHKOBU rapaHLUK 1 akpeanuTuBu
1 nuxea B pa3mep Ha PJ1M + Hapg6aBka, Ho He no-manko oT 0.9%. 3aemMbT e ob6e3neyeH Cbe 3anor BbpXy
B3eMaHWa 1 MaTepuanHu 3anacu, npeacTaenssally CToku B 060poT, Ha CTOWHOCT 7 329 xun. nB. 1
3anor Bbpxy duHaHcoBO obesneveHne — cyma B paamep Ha 5 000 xun. nB. no 6aHkoBM cMeTkn. Kbm 31
nekempu 2024 r. n 31 gekemspu 2023 r. [Ipy>keCTBOTO He e yCBOSIBano Cymu rno To3un JOroBop.

Ha 27 mai 2024 r. ,CmapT Opranuk® ALl ckntouBa gorosop ¢ baHka JCK ALl, ¢ o6, numuT B pasmep
no 3 000 xun. NnB. 3a KPeAUTHA NWHUS 3a MOKPUBAHE Ha BPEMEHeH HeaoCTUr Ha cpeacTsa npwu
obcnyxBaHe Ha TekylM nnaliaHus ¢ nvxea B pasmep Ha COW + Hap6aBka. 3aemMbT e HeobesneyeH.
Kbm 31 gekemBpm 2024 r. [Ipy>KeCTBOTO He e ycBOsiBano CyMu no TO3v JOroBop.

3aemu, no ko blLlEPHUTE ecTBa Ha ,CmapT OpraHuk* ca 3aemononyyartenv

Ha 11 anyapu 2023 r. ,CaHTynuta“ OO[] cknioyBa MHBECTULMOHEH AOroBop 3a 3aem ¢ ObeaunHeHa
6bnrapcka 6aHka Al ¢ paspelieH numut Ao 200 xun. nB. 1 nuxea B pasmep Ha PJM + Hag6aska, HO
He no-manko ot 2%. KpalHuaT cpok Ha u3abikaBaHe Ha rmasBHuuata e 11 sHyapu 2028 r., kaTo
noracsiBaHeTo Ce U3BbLPLLIBA HA MECEYHU BHOCKM CbITIACHO NoracuTesieH nnaH. 3aembT e 06e3aneyeH ¢
0cobeH 3anor Ha ABMXUMU BeLLW (MaLLUHK 1 CbOPBXEHWS) U 3anor BbpXy B3emanus. ,Cmapt OpraHuk”
Al e ceanbxHuk. Kem 31 aekemspu 2024 r. 3agbnxeHveTo Ha ,CaHTynuTta“ OO/ e B pa3mep Ha 95
XU fB.
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Ha 11 sHyapu 2023 r. ,CaHtynuta“ OO[] ckntouBa AOroBop 3a oBbpapadT 3a 06OpOTHM cpeacTea ¢
OGeauHeHa 6bnrapcka BaHka Al ¢ paspewweH numnT go 300 xun. nB. u nuxea B pa3mep Ha PN +
HapbaBka, Ho He Mo-marko oT 2%. KpalHUAT cpok Ha u3abimkaBaHe Ha rnasHuuaTa e 11 aHyapu 2025
r., C Bb3MOXHOCT 3a peBosnBupaHe. 3aembT € obesneyeH c 0coGeH 3anor Ha CTOkM Ha obLua CTOMHOCT
He no-manko ot 300 xun. NnB. K 3anor Bbpxy B3emaHus. ,Cmapt OpraHuk Al e cbanbxHuk. Kbm 31
nekempu 2024 r. ,Cantynuta“ OO[ Hsima 3adbikeHust no oBbpapadTa.

,Cantynuta“ OO[] e 3aeMonornyyaTten no paMmkoB JOroBoOp 3a napuyeH 3aem ot 19.02.2024 r. ckroyeH
cbe ,,CmapT Opranuk” Al 3a 060poTHM cpeacTBa 3a cyma B paamep o 10 000 xun. nB., roguluHa nnuxea
B pa3mep Ha 3.70% v CpoK Ha BpbllaHe Ha rmaBHULA M NxBuW Ao 15 roguHn oT gatarta Ha Jorosopa.
3aembT e HeobeaneuveH. Kbm 31.12.2024 r. 3agbimkeHuneTo Ha ,CaHtynuta“ OO[ e B pa3mep Ha 146
XWI. NB. rNaBHULA@ 1 9 XWn. NB. NUXBU.

Smart Organic GmbH e 3aemononyyaten no pamkoB AOroBop 3a napuyeH 3aem ot 15.01.2024 r.
cknoveH cbe ,CmapT Opranuk® ALl 3a o6opoTHM cpefcTBa 3a cyma B pa3vep Ao 10 000 xun. nB.,
roavwiHa nuxea B pa3mep Ha 3.70% v cpok Ha BpbLLaHe Ha rmaBHuua 1 nuxem o 15 roanHu ot garata
Ha poroBopa. 3aemMbT e HeobeaneueH. Kbm 31.12.2024 r. sagbmkeHneTo Ha Smart Organic GmbH e B
pa3mep Ha 538 xun. nB. rmaBHULA U 24 XWUN. NB. IUXBU.

Naughty Nuts GmbH e 3aemononyyaTten no pamkoB [OroBop 3a napudeH 3aem ot 02.02.2024 r.
ckrnoyeH cbe ,CmapT Opranuk® ALl 3a o6opoTHM cpefcTBa 3a cyma B pa3vep go 10 000 xun. nB.,
rogviHa nvxea B pasmep Ha 3.70% 1 cpok Ha BpbLyaHe Ha rnasHuuUa 1 nuxeun Ao 15 roguHun ot fgataTa
Ha poroBopa. 3aeMbT € HeobeaneueH. Kbm 31.12.2024 r. 3agbmxeHneto Ha Naughty Nuts GmbH e B
pa3mep Ha 225 xun. nB. rnaeBHALA 1 6 XWI. NB. NUXBU.

Naughty Nuts GmbH e 3aemononyyaTten no pamkoB [OroBop 3a napuyeH 3aem ot 02.02.2024 r.
cknoveH cbe ,3eneH brno“ EOO[ 3a obopoTHu cpeacTBa 3a cyma B pasmep o 10 000 xun. ns.,
roavwHa nvxea B pasmep Ha 3.70% 1 cpok Ha BpbluaHe Ha rnaBH1ua 1 nuxeun Ao 15 roguHn ot gaTtata
Ha poroBopa. 3aeMbT € HeobesneueH. Kbm 31.12.2024 r. 3agbimkeHneTo Ha Naughty Nuts GmbH e B
pa3mep Ha 489 xun. nB. rmasHuLa u 13 xun. nBe. NUXBK.

9. WUHdopmaums 3a oTnycHaTuTe OT APYKECTBOTO MMM OT HEroBu AblUEepHU
ApYyXecTBa 3aeMu, NpeAoCTaBsiHE Ha rapaHLMN UNKN NoemaHe Ha 3aAbJKEHUs 06O KbM eAHO
NnLie UNKU HEroBO AbLUEPHO APYXKECTBO, BKMOYUTENHO U Ha CBBbP3aHM Nuua C Noco4YBaHe Ha
nmeHa unu HaummeHoBaHue u EUK Ha nuuerto, xapakrepa Ha B3aMMOOTHOLLUEHMATaA MexAay
APYXEeCTBOTO, WU HEroBu AbLIEPHU ApyXecTBa M NMUETO 3aemMononyvaTen, pasmep Ha
Heu3nnaTeHaTa rmaBHMLA, NMXBEH NPOLIEHT, AaTa Ha CKIYBaHe Ha AOroBopa, KpaeH CPoK Ha
noracsisaHe, pa3mMep Ha NoeTo 3aAbIKeHne, cneLundUYHN YCNOBUSA, Pa3fINiyHM OT NOCOYEHUTE B
Tasu pasnopeada, KakTo U LieNnTa 3a KOATO ca OTMYCHAaTH, B Clly4ai Ye ca CKII0YEeHU KaTo Lienesu.

Kbm 31.12.2024 r. ,CmapT Opranuk” ALl e 3aemogaTen no cnegHvWTe OroBOPM C OblUEPHM ApYKecTBa:

- PawmkoB goroeop 3a napuyeH 3aem ot 19.02.2024 r. cbc ,Cantynuta“ OO[ (EVK 203555016)
3a 06OpOTHM cpeacTBa 3a cyma B pasmep o 10 000 xun. nB., rogvliHa nuxesa B pasmep Ha
3.70% v cpokK Ha BpbLLaHe Ha rnaBHuULa v MUXBK Jo 15 roauHn oT AaTtaTa Ha foroBopa. 3aemMbT
e HeobesneyeH. KbMm 31.12.2024 r. B3emaHeTo Ha [lpyecTBOTO € B pa3mep Ha 146 xun. ne.
rmaBHUL@ U 9 XuI. nB. NUXBU.

PamkoB forosop 3a napuyeH 3aem ot 15.01.2024 r. cbc Smart Organic GmbH (DE302327093)
3a 06OpOTHM cpeacTBa 3a cyma B pasmep o 10 000 xun. nB., rogvliHa nuxea B pa3mep Ha
3.70% v cpok Ha BpbLLaHe Ha rmaBHuULa v NUXeK Jo 15 roanHn oT aaTtaTa Ha foroBopa. 3aemMbT
e HeobesneyeH. KbMm 31.12.2024 r. B3emaHeTo Ha [lpyecTBOTO € B pa3mep Ha 538 xun. ne.
rnasHuLa 1 24 Xun. nB. NNXBN.

PamkoB gorosop 3a napuyeH 3aem ot 02.02.2024 r. cbec Naughty Nuts GmbH (DE367385196)
3a 06OpOTHM cpeacTBa 3a cyma B pasmep o 10 000 xun. nB., rogvwiHa nuxea B pasmep Ha
3.70% v cpoK Ha BpbLUaHe Ha rmaBHuULa v MUXBK 4o 15 roauHn oT gaTtaTa Ha foroBopa. 3aemMbT
e HeobesneyeH. KbM 31.12.2024 r. B3emaHeTo Ha [pyecTBOTO € B pa3mep Ha 225 xun. ne.
rmaBHuUL@ 1 6 XUN. NB. NIMXBU.

Kbm 31.12.2024 r. ,CmapT Opranuk® Al e 3aemofaTen no criefHnTe [OroBopy C HECBbP3aHu nuua:

- [JoroBop 3a 3aem ot 13.11.2020 r. cbc AnbeHa CumeoHoBa 1 EOO[ 3a cyma B pa3mep Ha 10
xun. nB. 3aeMbT e Heobe3nedeH, 6e3nuxeeH 1 e aAbmkum 30.06.2025 r. Kbm 31.12.2024 .
B3eMaHeTo Ha [lpykecTBOTO e B paamep Ha 10 xun. nB.
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3aemu, N0 KOUTO AbLLepHUTE kecTBa Ha ,CMapT OpraHuk” ca 3aemogaTenv
Kbm 31.12.2024 r. ,3enen buo“ EOO[] e 3aemopaTen no crieAHuTe OroBOpY CbC CBbP3aHu nuua:

- PawmkoB goroeop 3a napuyeH 3aem ot 02.02.2024 r. cbc Naughty Nuts GmbH (DE367385196)
3a 06OpOTHM cpeacTBa 3a cyma B pasmep go 10 000 xun. fB., rogvwiHa nuxea B pasmep Ha
3.70% v cpoK Ha BpbLLaHe Ha rmaBHuULa v nUxen Ao 15 roauHn oT AaTtaTa Ha foroBopa. 3aemMbT
e Heobe3sneyeH. Kbm 31.12.2024 r. B3emaHeTo Ha ,3eneH buo“ EOO[ e B pa3vep Ha 489 xun.
NB. raBHWLUa 1 13 Xun. nB. NMXBU.

Kbm 31.12.2024 r. ,Cantynuta“ OO[] e 3aemofaTen no cnegHUTe [OroBopy CbC CBbP3aHu nuua:

- [orosop 3a napuyeH 3aem o1 21.10.2021 r. ¢ MBenuH bexes 3a cyma B pa3mep Ha 80 xun. ns.,
rogvwHa nuxea B paamep Ha 3% v cpok Ha BpbLuaHe Ao 31.12.2025 r. 3aembT e Heobe3neyeH.
Kbm 31.12.2024 r. B3emaHeTo Ha ,CanTynuta“ OO[ e B paamep Ha 39 xun. nB. rmaeHuua n 3
XUI. NB. MIUXBU.

10. MH(*)OpMaI.IMSl 3a M3non3BaHeToO Ha cpeAcTBaTa OT MsgapgeHa HoBa eMUCcuUs LeHHU
KHMXXa npe3 oT4eTHUA nepuoa.

Mpe3 2024 r. OpyxecTtBOTO YBenuun kanutana cv ot 10 310 000 nB. Ha 11 340 999 nB., c usgaBaHe Ha
HoBa emucus akumm B pazmep 1 030 999 6pos akumm Npu emMmcuoHHa ctoHocT 19.00 neBa 3a akums.
HabpaHu 6sixa 19 588 981 nB., kato O6wuMTe pasxoamn Ha [pyxecTBOTO BbB Bpb3ka C MNpeanaraHeTo
ca B pa3mep Ha 521 643 nB.

OcHOBHaTa 4acT OT MOCTbMNMEHUsITA OT EMWUTMPaHWTE akuMu ca u3pasxodBaHu CcbobpasHo C
npeaBapuTenHo o6sBEHNTE HaMepeHUs, a UMEHHO 3a 3aBbplLUBaHe Ha HOBa MPOW3BOACTBeHa 6as3a Ha
,CmapTt Opranuk” Al B rpag Cocusi, o6wmHa Boxypuue.

11. AHanu3 Ha CbLOTHOLIEHUETO Mexay NOoCTUrHaTuTe UHaAHCOBM pe3ynTaTy,

OTpa3eHU BbB CbVIHaHCOBVIH oT4yeT 3a dmuaucoaaTa rogvMHa U no-paHo ﬂyﬁﬂMKyBaHM nporHosun
3a Te3un pe3ynraTtu.

Mpe3 2024 r. [ipyxecTBOTO He e 0651BSIBanNo NPorHo3un 3a CBOUTE PMHAHCOBM pe3ynTaTu.

12. AHanu3 u oueHKa Ha MOMMUTUKaTa OTHOCHO YNpaBrieHUeTo Ha (PUHAHCOBUTE
pecypcu ¢ nocouyBaHe Ha Bb3MOXHOCTUTE 3a OGCMNyXBaHe Ha 3aAbIDKEHUATa, eBeHTyanHuTe
3annaxum U Mepku, KOUTO APYXKeCTBOTO e npeAnpueno Unv npeacTon Aa npeanpvemMe c ornen
OTCTpPaHsABaHETO UM.

Mpe3 2024 r. npoekTuTe Ha [IpyecTBOTO ce hmHaHCUpaT Ype3 M3non3BaHe Ha COBCTBEHM cpeacTBa
B pe3ynTaT Ha onepaTvBHa AeNHOCT, yBeNUYeHUe Ha Kanutana Ha ApyXecTBOTO U BaHKOBU KpeauTu.

B TabnuumnTe ca npeactaBeHV AaHHM 3a HETHaTa CTOMHOCT Ha akTuBuTe kbM 31.12.2024 1., kakTo U 3a
KanuTanoBaTa CTpykTypa Ha [ipyxecTBoTo.

KanutanoBa cTpyktypa Ha [pyxecTBoTo kbM 31.12.2024 .
Ta6nuua Ne 14 (B xun. nB.)

COBCTBEH KAMUTAN U MACUBU 31.12.2024 "'3""902""""*
' A. COBCTBEH KAMWTAN 80 077 64.96%
| B. HETEKYLLW MACUBW 14 106 82.72%

' B. TEKYLLY MACVIBM | 11888 47.48% I
COBCTBEH KAMWTAI U NACUBU (A+B+B): 106 071 64.90% 64 325
KbMm kpas Ha 2024 r. npuvBneveHuAT kanutan Ha [pyxecTBOTO Bb3nu3a Ha 25994 xun. nB. u ce

dopmMmupa OCHOBHO OT 3aA4bIMKEHMS NO MONyYeHn KpeauTu B pa3mep Ha 17 505 xun. nB., OT KOUTO
13 150 xun. nB. HeTekyLo 3aabrxkeHne n 4 355 xun. nB. TEKYLLO 3agbIHKEHME.

31.12.2023

TekywMTe TeHOEHUMM 3a PbCT Ha MpuxoauTe Le Mo3BONST U 3a B Obaewe 6e3npobrnemHoTo
ofcnyxBaHe Ha 3a4b/DKEHUATa Ha APYKECTBOTO.

13.  OueHka Ha Bb3MOXHOCTUTE 3a peanusaumsi Ha UHBECTULMOHHUTE HaMepeHus ¢
nocouyBaHe Ha pa3Mepa Ha pasnonaraemMmuTe CpeAcTBa U OTpassiBaHe Ha Bb3MOXHUTE NPOMEHMN
B CTPYKTYypaTa Ha (puHaHCUpaHe Ha Ta3u AeiHOCT.

3a 2025 r. pyXecTBOTO HsiMa crieumanHy UHBECTULMOHHWU HaMepeHUsl.




Mpu HanuuneTo Ha noaxoAsila Bb3MOXHOCT, CPeficTBa MOXe [a ce U3nonasar 3a npuaobusaHe Ha
ChblUecTBYBaLLM MECTHU U MEXOYHapOAHWU ApYXKecTBa, OnepvpalLy B CeKTopa Ha NMpOM3BOACTBO Ha
610 XpaHU 1 HanUTKW.

14. MH(bOpMaLlMﬁ 3a HacTLnNUIM NpoMeHun npe3 OoT4YeTHUA nmepuoa B OCHOBHUTE
ApUHUMNU Ha ynpaBrieHue Ha eMUTeHTa U Ha HeroBaTta rpyna npeanpusaTus nNo CMUCHIIA Ha
3akoHa 3a c4eTOBOACTBOTO.

Mpes OTYETHUS MEpPUOA HsMa HACTBLMWM MPOMEHW B OCHOBHUTE MPUHLMMM Ha yrpasfieHne Ha
LPYKECTBOTO.

15. WHdopmauus 3a OCHOBHUTE XapaKTepUCTUKM Ha NpunaraHuTe OT eMUTEeHTa B
npoueca Ha M3roTBsiHe Ha (OMHAHCOBUTE OTYETM CMCTEMa Ha BbTPEeLUeH KOHTPON M cuctema 3a
ynpaBneHue Ha pUcKoBe.

Mpu onucaHve Ha OCHOBHWUTE XapaKTEPUCTUKN Ha CUCTEMUTE 3a BLTPELLEH KOHTPOS M yNpaBneHue Ha
pvcka cnegsa fa ce uma npeasua, Ye Huto 3MMLUK, HuTo HaumoHanHus Kodekc 3a kopnopaTtuBHO
ynpasneHue AemHUpaT BbTPELLUHO-KOHTPOSTHA pamMKa, KosiTo NyGnuyHUTe Apyxectsa B bBbnrapus aa
cneaBat. ETo 3allo npu ONMCaHWETO Ha OCHOBHWUTE XapakTEPUCTUKA Ha CUCTEMUTE ca MON3BaHW
pamkute Ha MexayHapoaeH oguTopcku ctaHaapt 315.

O6Lui0 onncaHWe Ha cUCTeMaTa 3a BbTPELLEH KOHTPON U ynpaBreHue Ha pucka

B [pyxecTBOTO (yHKLMOHMPA CMUCTeMa 3a BbTPELUEH KOHTPOM U yhpaBrieHWe Ha pucka, KosiTo
rapaHTupa eekTMBHOTO (OYHKLIMOHUPAHEe Ha CUCTEMMUTE 3a OTYETHOCT U pa3kpuBaHe Ha MHopMaLus,
kakto u OguTteH komuTer. CucTemata e usrpageHa u yHKUMOHUPa v C ornes UaeHTUduumMpaHe Ha
puckoBeTe, CbMbTCTBALM AeliHOCTTa Ha [IpyXecTBOTO M noAnomaraHe TSXHOTO edeKTUBHO
ynpaeneHue.

CbBeTbT Ha ANPEKTOPUTE HOCU OCHOBHAaTa OTFOBOPHOCT MO OTHOLLEHME Ha n3rpakgaHe Ha cuctemarta
3a BbTpEeLeH KOHTPON U ynpasfieHne Ha pucka. ToW M3NbnHsBa, KakTo ynpasnsasalla U Haco4ealla
beHKLl,I/IH, Taka U TeKyL MOHUTOPWHL.

TekyWwmsaT MOHUTOPUHT OoT CbBeTa Ha OMPEKTOpWUTE Ce CbCTOM B OLEHsIBaHe fdanu cuctemata e
noaxopdsilia Bce oule 3a [pyXeCcTBOTO B yCMoOBUATa Ha NMPOMEHEHa cpeaa, Aanu AeicTBa KakTo ce
ovyakBa W ganu ce agjantupa NepuoavMyHO KbM NpoMeHeHuTe ycrnosusi. OueHsiBaHETO Ha M36paHu
obnacTn, ce cbobpassBa C npuopuTeTUTE Ha KomnaHuaTa. OLEHSIBAHETO CbLUO € Cbpas3MepHO C
XapaKkTepuUCTUKUTE Ha KOMMaHusiTa M BIMSIHAETO Ha wAaeHTuduumpanute puckoBe. CbBeTHT Ha
OVIPEeKTopUTe CcreaM OCHOBHUTE XapaKTepUCTUKUM U OCOBEHOCTM Ha cuctemata, BKIYUTENHO
YCTaHOBEHWUTE WHUMAEHTW U CbOTBETHO MPUETUTE UMW NPUMNOXEHN KOPEKTUBHU AeWCTBUSA. OAUTHUSAT
KomuTeT nognomara CbBeTa Ha AupekTopuTe Ha [pyXeCcTBOTO B U3MbIHEHWE Ha KOHTPOMHUTE UM
dYHKUMM 1 MPaBOMOLUMA NO OTHOLUEHWEe Ha npoleca No (UHAHCOBO OTYMTaHe B [pyxecTBOTO,
cucteMaTa 3a BbTPELLEH KOHTPOI, OAUTHUS NMPOLIEC M NpoLeca N0 MOHUTOPUHT HAa CbOTBETCTBUETO Ha
AenHocTTa Ha ,Cmapt OpraHuk® Al ¢ akTyanHuTe pasnopefbu Ha [elcTBaLOTO HauWMOHAanHo u
€eBpOMewcKo 3aKoHOAATENCcTBO, KAaKTO U C BbTPELUHWTE akToBe Ha [pyxecTBoTO. OAUTHUSAT KOMUTET
npoBexaa pefoBHW 3acefaHus, KaTo M3NbIHABA (DYHKLUUMTE BBL3IMOXEHW My OT 3akoHa u Obuoto
cbbpaHne Ha akumoHepuTe, cbrnacHo npuetust CtartyT.

Mpouec 3a oueHka Ha puckoBeTe Ha [IpyKecTBOTO

MpouecbT Ha oLeHKa Ha pycKa OT CTpaHa Ha KopropaTWBHOTO PbKOBOACTBO NpefcTaBnsBa 6asarta 3a
HaumHa, No KonTo CHbBETLT Ha AMPEKTOPUTE Ha [pyXeCTBOTO onpenens puckoBeTe, KOUTO criefsa Aa
6baat ynpasnseaHv. CbBETHT Ha AUPEKTOPUTE Ha APYXXECTBOTO WMAEHTUMLMpa CriegHuTe BUAOBe
pucKk, OTHOCUMM KbM [Ipy>KeCTBOTO M HeroBaTa AEWHOCT: ObLWM (CUCTEMATUYHU) U CRELMEUYHU
(HecuctemaTuyHn) puckoBe. CUCTEMATUYHUTE PUCKOBE Ca CBbP3aHW C Makpocpeparta, B KOATO
[NpyecTBOTO (PyHKLMOHMPA, NOPaAN KOETO B MOBEYETO CllyYaun CbLUWUTE He MOAMNexXaT Ha ynpasneHue
OT CTpaHa Ha PbKOBOAHUS EKUM.

HecuctemaTyHu puckoBe ca NPsSiko OTHOCMMM KbM AEMHOCTTa Ha [pyKecTBOTO U 3aBUCAT NPeaUMHO
OT KOPMOPaTMBHOTO PBKOBOACTBO. 3a TAXHOTO MWHUMU3VMpaHE Ce pas3yuTa Ha noBuLIaBaHe
ePeKTMBHOCTTa OT BbTPEWHO-(MPMEHOTO NfaHWpaHe W MNPOrHo3upaHe, KOeTo ocurypsisa
Bb3MOXHOCTM 3a NpPeodoNisiBaHE Ha E€BEHTyanHW HeraTMBHW NOCNeauuu OT HacTbMUIO PUCKOBO
cbbutmne.

Bcekn ot puckoseTe, CBbp3aHM C ObpXaBaTa — MNONUTUYECKN, WKOHOMUYECKN, KpeauTeH,
I/IH(bJ'IaLlI/IOHeH, BanytTeH — unMa CaMOCTOATENHO 3Ha4deHune, HOo obLWwoTo um pasrnexpaHe wun
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B3aMMOENCTBMETO Mexay TsaX dopmupaTt USnocTHa npeacTtaBa 3@ OCHOBHUTE MKOHOMUYECKU
rnokasatenu, nasapHuTe YCIOBUs, KOHKYPEHTHUTE YCIOBUSI B CTpaHaTa, B KOSITO CbOTBETHOTO
[pyxecTBO OCbLLEeCTBSIBa CBOATA AENHOCT.

Moapo6Ho onucaHue Ha puckoBeTe, XapakTepHu 3a AenHocTtTa Ha ,CmapT Opranuk” Al e npeacTaBeHo
B pasgen OFMUCAHME HA OCHOBHWUTE PWCKOBE, MMPE[L KOWUTO [OPYXXECTBOTO E
W3MNPABEHO.

TekyLio HabnoaeHNe Ha KOHTponuTe

TekyLoTo HabnogeHe Ha KOHTPONuUTe e MpoLec 3a oueHka Ha eeKTMBHOCTTa Ha pesyntatute ot
YHKUMOHMPAHETO Ha BbTPELUHWA KOHTPON BbB BpeMeTo. TO BKMIOYBA CBOEBPEMEHHA OLEHKa Ha
eeKTMBHOCTTa Ha KOHTPONUTE U NpeAnpUeMaHe Ha HeOGXoAUMUTE 03apaBUTENHU AeNCTBUSA. CbBETHT
Ha AMPEKTOpUTe U3BbPLUBA TEKyLOo HabnoaeHWe Ha KOHTpPOMnuUTe upes3 Tekyl AeiHOCTW, OTAEMHU
OuUeHKM unu kombuHauus oT aBete. TekyluuTe AeWHOCTM Mo HabniogeHWe 4ecto ca BrpajeHu B
HOpMasiHUTE MOBTapPAWM Ce AeWHOCTM Ha [pyXecTBOTO W BKIOYBAT PErynsipHU YNpaBIieHCKU U
Haf30pHM AENHOCTH.

16. WHdopmauus 3a npoMeHWTe B YNpaBUTENIHUTE U HAA3OPHUTE OpraHu npes
oTuyeTHaTa (hpMHaHCOBa roguHa.

Ha 28.03.2024 r. B8 TPPIONHL, e BnucaHa npomsiHa no naptuaarta Ha ,Cwmapt Opranuk“ Afl, kato ot
CbBeTa Ha avpekTopuTe ca sannyeHn Panuua CesaanuHosa MopaaHosa n KoHcTaHTuH BecennHos
[paroB 1 Ha TSXHO MSICTO ca BrnucaHu Teopopa KpacumwupoBa KapamxoBa u BosiH BecenvHos
[xamba3oB.

ﬂpy)KeCTBOTO Ce npeacraendasa OT USNMBbIHUTENHUA OUPEKTOP AHn BecenuHoB ,El,paroa.

17.  WUHdopmauus 3a pasmepa Ha Bb3HarpaXxaeHUnTa, HarpaguTe u/unu nonsute Ha
BCEKU OT YneHOBeTe Ha yNpaBUTENHUTE U Ha KOHTPOSIHUTE OpPraHu 3a oTyeTHaTa puHaHcOBa
roAvHa, 3nnaTeHy oT eMUTEHTa, He3aBUCMMO OT TOBa Aanu ca GUnu BKNIOYEHU B pa3xoauTe Ha
€MUTEHTa UK NPoU3TUYAT OT pasnpepeneHue Ha nevanbara.

UneHoseTe Ha CbBeTa Ha aupekTopute Ha ,CmapTt Opranuk” Al ca:
a) NonyYeHn CyMU 1 HENAPUYHW Bb3HArpaxaeHus:

Bb3HarpaxgeHuata Ha uneHoBeTe Ha CbBeTa Ha aupektopute npe3 2024 r. no poroBopu 3a
ynpasrneHune 1 KOHTPON 1 TPYAOBM [OrOBOPU Ca KaKTo criedBa:

Ta6nuua Ne 15 (B xun. nB.)

[ W
ONPEKTOP [paros XWn. ne
19.03.2024 r. NoppaHosa 17 xvn. nB. 19 xvn. nB.
UneH Ha C oo KoHcTaHTuH

19.03.2024 r. BecenuHoB [paros

YneH Ha C[] Teopopa

n3bpaH Ha Kpacumuposa

19.03.2024 r. KapagxoBa 89 xun. n.. 6 xun. ne 95 xun. n..
UneH Ha C[

n3bpaH Ha BosiH BecenuHoB

19.03.2024 r. xambasoB 3 xun. ne. 3 xun. ne.

[O6wo: [ | 290xun.ne. | 17xun.ne.| 307 xun.ne. |

UneHosete Ha C[O Ha ,Cmapt Opranuk® ALl He ca nonyyaBanu npe3 2024 1. HenapuyHu
Bb3HarpaxaeHus.

6) yCnoBHM UMM Pa3CpoOMEHU Bb3HArPaXAEHWs, Bb3HWKHANW npe3 roauHara, [OpU W ako
Bb3HarpaxaeHneTo ce AbiMKU KbM NO-KbCEH MOMEHT:

Mpe3 2024 r. He ca Bb3HWKHANM YCNOBHM NN pasCcpoYeHn Bb3HarpaxaeHus Ha uneHoseTe Ha C[ Ha
,CmapT Opranuk” A,




18. WUHdopmauua 3a nputexaBaHM OT 4YNeHOBeTe Ha YynpaBUTeNHWTE W Ha
KOHTPONHMTE OpraHn U TMPOKYPUCTUTE akuMM Ha E€eMWUTeHTa, BKIIOYUMTENHO akuuuTe,
NpUTEXXaBaHN OT BCEKU OT TAX NOOTAESNIHO M KaTo MPOLIEHT OT akuMUTe OT BCEKU Knac, KakKTo u
npeAocTaBeHU MM OT EMUTEHTa ONUUM BbPXY HEroBU LIeHHU KHUXKa - BUA U pa3mep Ha LieHHUTe
KHMWXa, BbPXY KOUTO ca yupeAeHU onuuuTe, LieHa Ha ynpaxHsiBaHe Ha onuuuTe, NOKyNnHa LeHa,
aKo Uma TakaBa, U CPOK Ha onuuuTe.

Kbm 31.12.2024 r. ,CmapT OpraHuk” ALl ce koHTponupa oT r-H Auu BecenuHoB [paros, kow
nputexasa npsiko 9 657 149 akumm munu 85.15 % un Henpsiko, ypes ,OpraHuk Benubpc’ EOO][, 667
akuum unu 0.01% oT kanuTana v NpaBaTta Ha rnac B 06woTo cbbpaHue Ha akuMoHepuTe.

OcTtaHanuTe uneHoBe Ha C[l nputexasat kbM 31.12.2024 r. cnegHus 6poii akumm:

v Teopopa KpacumupoBa KapagxoBa He npUTexasa akuuv OT kanuTana Ha [pyXecTBoTo;
v BosiH BecenuHoB [xamb6azoB — nputexasa 1000 6p. akumm (0.01%) oT kanuTana Ha
[pyxecTBOTO.

19. WUHdopmauus 3a u3BeCcTHUTE Ha APYKECTBOTO AOrOBOPEHOCTU (BKIOUUTENHO U
crnep nNpuknoYBaHe Ha pMHaHcoBaTa roguHa), B pe3ynrart Ha KouTo B 6bA4ely nepyoA morart ga
HaCTBLNAT NPOMEHU B NpUTeXaBaHUS OTHOCUTENEH AN akuMuM Unu obnuraumMm OoT HacTosiLU
aKUMOHepu unu oénuraumoHepu.

Ha pbkoBOoACTBOTO Ha [IpyKeCTBOTO He ca M3BECTHW [OrOBOPEHOCTU, B pe3ynTaT Ha KouTo B GbaeLy
nepuoa morat ga HacTbnAaT NpoOMeHW B MnpuTeXaBaHUsA OTHOCUTESNeH AN akuum OT HacToAwMm
aKkuymoHepu.

20. WHdopmauus 3a BUCAWM CbAEOHM, aAMMHUCTPATUBHU WUNU apPOUTPaXKHU
NPOM3BOACTBA, Kacaely 3aAbIKEeHUs N B3eMaHUsi Ha APY)XXeCTBOTO B pa3mep Hawn-manko 10
Ha CTO OT coGCTBeHUA My KanuTan. AKo obljaTa CTOMHOCT Ha 3aAbJKeHUsITa UMW B3eMaHUusATa
Ha APYXXeCTBOTO, N0 BCUYKM 0Gpa3yBaHu NnpousBoacTBa HaaxBbpns 10 Ha cTo OT co6CcTBeHUsA
My KanuTtan, ce npeacTtaBs MH(OPMaLUs 3a BCAKO NPOM3BOACTBO NOOTAEIHO.

Kbm 31.12.2024 r. [pyxecTBOTO HAMa BUCALWM CbAEOHW, aAMWUHWUCTPATVBHW UMK apbuTpaxHu
Npou3BOACTBA, Kacaelly 3aabIKeHUs UNi B3eMaHusi B pasmep Han-manko 10 Ha cTo oT cobcTBeHus
My KanuTarn.

21. WmeHa Ha pAupekTopa 3a BpPb3KM C WHBECTUTOPA, BKIOYUTENHO TenedoH,
eneKTPOoHHa nolua U agpec 3a KOpecnoHAeHUUs.

AnekcaHabp LiBeTkoB

apgpec 3a kopecnoHaeHuus rp. Codusi, yn. OamsHuua Ne 6

Ten. + 359 2 988 24 13, e-mail: alexander_tz@irsbg.info; ir@smartorganic.com
22. HedwmHaHcoBa nHdopmauus

C n3meHeHne Ha 3akoHa 3a CY4eTOBOACTBOTO 06HapoasaHo B [IB 79 ot 17.09.2024 r. B 6bnrapckoTo
3aKoHoaaTencTeo ce umnnementupa AVPEKTUBA (EC) 2022/2464 Ha EBponeiickvs napnaMmeHT u Ha
Coeeta or 14 pekemspu 2022 r. 3a uameHeHvne Ha Pernament (EC) Ne 537/2014, OupekTtusa
2004/109/EO, OwupektnBa 2006/43/EO n Oupektnea 2013/34/EC, no OTHOLIEHWE HA OTYMTAHETO Ha
NpeanpuaTusiTa BbB Bpb3ka C YyCTOWYMBOCTTA, KaTo 3aabihkeHusiTa 3a usrotesiHe Ha HedwmHaHcoBa
Jeknapaums ce 3aMeHuxa C TakMBa 3a u3rotBsaHe Ha OT4YeT 3a YCTOWYMBOCTTA, CbOTBETHO Ce
npeasuamxa Kputepun, Npu U3nNbiHEHMETO Ha KOMTO Apy)KecTBaTa crefBa Aa U3rOTBST TakbB OTYET,
KaToO YacT OT roavwHoTo oTyuTaHe. C nocnepsalio UsMeHeHWe Ha 3akoHa 3a CHETOBOACTBOTO,
obHapogsaHo B [1B 17 oT 28.02.2025 r., BNs3no B cuna oT AeHsi Ha nybnukyBaHe, AeiicTBalLaTa npasHa
pamka no OTHOLLEHWE Ha ycToiymBoCTTa Belle oTnoxeHa ¢ egHa roamHa. B pesynrtat Ha nocoyeHute
M3MeHeHNs B 3aKOHa 3a CYETOBOACTBOTO, 3@ rOAWLIHOTO oTuuTaHe Ha 2024 r., 3a BcuYkM Bbnrapckum
OpYyXecTBa He Bb3HVKBA 3afbIKeHNe 3a U3roTBsiHe 1 NpeAcTassiHe Ha HedmHaHcoBa geknapaums unm
OTyerT 3a ycToi4mBoCTTa.

23. [pyra uHcdopmaums no npeLeHka Ha APYXKeCTBOTO

AkuunTe Ha [pyxecTBoTO ce TbpryBaT Ha OcHoBeH nasap BSE, MasapeH cermeHT - CerMeHT akumm
Standard.

Ot 24.03.2025 r. akummuTte Ha ,CmapT OpraHuk” Al ca BkntoYeHn B ocHOBHUSI GopcoB uHaekc SOFIX Ha
B®B.




Mo-pony e npeacTaBeHa rpaduka 3a Neproaa, KOATo oHarneasBa TbProBusiTa C akLMm Ha ApYXeCTBOTO
npe3 2024 r.

ABITAEHIE HA ITEHATA HA AKITHHATE 34 ITEFHOTA
01002024 7. -31.12.2024 7,

[OpyecTBOTO NpeLeHsiBa, Ye He e Hanuue Apyra MHGopMaLws, KOSTO Aa He e NyBnnyHo onoBecTeHa
OT [APYXeCTBOTO M KOSITO 6M Guna BaxHa 3a akuMOHEepUTe U MHBECTUTOPUTE MPU B3eMaHeTo Ha
060CHOBaHO MHBECTUTOPCKO peLLeHme.

XV. WUHOOPMALMA NO NMPUNOXEHUE Ne 3 OT HAPEOBA 2 HA K®H.

1. WUHdopmMaLma OTHOCHO LleHHUTe KHUXKa, KOUTO He ca AOoNyCHATH A0 ThbProBus Ha
perynupat nasap B Peny6nuka Bbnrapus unu apyra gbpxasa UneHka.

KbM kpasi Ha oT4eTHUSI NepuoA kanuTansT Ha ,CMapT OpraHuk” Al e B paamep Ha 11 340999 nB. n e
pasnpegeneH B 11 340 999 6posi 06MKHOBEHMW, NMOUMEHHMW, Ge3Hanu4HW akumMu ¢ npaeo Ha rnac u
HOMMWHanHa CTOMHOCT 1 NB. BCsika. BCuuku akumm Ha ApyeCcTBOTO ca OT EAMH KNac 1 Bcsika akuus Aasa
npaeo Ha eauH rnac B O6LWOTO cbOpaHWe Ha akLuMOHepUTe, NPaBo Ha OVBUAEHT W Ha NKBUOALMOHEH
[N, Cbpa3MepeH ¢ HOMUHaNHaTa CTOMHOCT Ha akuusTa.

[pyecTBOTO He e eMWUTUParno akuuu, KOMTO He ca AOMycHaTV A0 Tbproeust Ha Perynupad nasap B
Peny6nvka Bbnrapus nnv gpyra gbpxasa uneHka. KbM kpasi Ha OTYETHWS Nepuvog usinata emMucus
aKkumn Ha [ipyxecTBOTO € perncTpupaHa 3a Tbproeus Ha Bbnrapcka doHgosa Gopca, Gopcos kog SO.

2. WHdopMaLms OTHOCHO MPSIKOTO U HEMPSIKOTO MpUTeXaBaHe Ha 5 Ha cTo unu
noeeye OT NpaBaTa Ha rnac B o6wWoTo cbbpaHne Ha APYKECTBOTO, BKIHOYUTENHO AAHHU 3a
aKuMoHepUTe, pasmepa Ha ASANOBOTO UM yYacTUe U HauMHa, MO KOMTO Ce NpuTexXaBaT akuumTe

Kbm 31.12.2024 r. akumoHepHaTa CTPYKTypa € KakTo crieasa:
Ta6nuua Ne 16

31.12.2024 31.12.2023
Bpow MpoueHT Bpown MpoueHT
npuTexaBaHu oT npuTeXXaBaHu oT
aKuum kanuTana aKuum KanuTana
| Sitm Oparos 9657 149 | 85.15% 9 933 562 96.35%
| OpraHuk Benubpc EOO[ 667 0.01% 667 0.01%
' Opyrv dmsmnueckn nuua 678 192 5.98% 253 436 2.46%

| Apyrv topnanyeckyt nuua 1004 991 8.86% 122 335 1.19%
O6uwo 11 340 999 100.00% 10 310 000 100.00%

AkunoHepu

[aHHK 3a aKUMOHEepPUTe CHC creLuanHy KOHTPOITHU NpaBa U OonucaHue Ha Te3u
npaBa

[OpyXecTBOTO HAMA aKLMOHEPM CbC CreLmarnii KOHTPOMHK Npasa U He e U3asaro NpyYBUNEerupoBaHu
aKumu.

4. Cnopa3symeHuUsi mMexay aKLMOHepuTe, KOUTO Ca WU3BECTHM Ha APYXKECTBOTO U
KOWTO MoraT Aa AioBeAaT A0 OrpaHUYeHUs B NPeXBBbPNAHETO Ha akKLMU UM NPaBoTO Ha rnmac

Ha ,D,py)KeCTBOTO He Ca M3BeCTHU cnopasymMeHua mexay akunmoHepu, KOUTo Morat ga gosepar aoo
OorpaHu4veHust B NpexBbpriAHETO Ha akuMn U npaBoTo Ha rnac.




5. CbluecTBEHN [OroBOpU Ha APYKECTBOTO, KOUTO NopaxaaT AevWCTBUe, UIMEHAT
Ce UNK ce NpeKpaTABaT Nopaau NPOMsIHA B KOHTPOMA Ha APYXXeCTBOTO Npy oCblieCcTBABaHEe Ha
3aAb/MKUTENHO THLProBO NpeanaraHe, M MocrneauuUTe OT TAX, OCBEH B criyvyauTe, KoraTo
pa3KpMBaHeTO Ha Ta3u MHGOPMaUUs MOXKe Aa MPUYMHUM CEPUO3HU Bpeau Ha APYXKEeCTBOTO;
M3KMNIOYEHNETO No NPeAXOAHOTO M3peyeHue He ce npunara B criy4auTte, KOrato ApyXecTBOTO e
ANBXHO Aa pasKkpve MHdopMauuMsaTa No cumnara Ha 3akoHa

[OpyXecTBOTO HAMa CKIMoYeHU JOroBOPU, KOUTO NopaxaaT AeCTBUE, UBMEHSIT Ce UMK ce NpekpaTsaBaTt
nopagv npomsiHa B KOHTpomna Ha [pyXecTBOTO NMpU OCbLUECTBSIBAHE HA 3a4bIKUTENHO TbProBO
npegnaraHe.

XVI. UHOOPMALUA NO 4N. 10, T. 4 OT HAPEOBA Ne 2 OT 09.11.2021 I'. 3A MbPBOHAYAJTHO
WU NOCNEABALLO PASKPUBAHE HA UHOOPMALIUA NPU NYBNTUYHO NPEANATAHE HA
LEHHU KHWXA U OONYCKAHE HA LIEHHU KHUWXA 0O TbProBuUsa HA PEIYNIUPAH
NA3AP

EnekTpoHHa npenpatka KbM MACTOTO Ha MHTEPHET CTpaHuuaTa Ha NyGrMyHOTO APYXKECTBO, KbETO €
ny6nukyBaHa BbTpellHaTa nHdopmaumsi no 4n. 7 ot PernameHT (EC) Ne 596/2014 Ha EBponeiickusi
napnameHT u Ha CbBeTa oT 16 anpun 2014 r. oTHoCHO nasapHata 3noynorpeba (PernameHT OTHOCHO
nasapHata 3rnoynotpeba) u 3a oTmsaHa Ha Oupektua 2003/6/EO Ha EBponeiickus napnaMeHT u Ha
CbBeTa v ampekTmsmn 2003/124/E0, 2003/125/EO 1 2004/72/EO Ha Komucusta (OB, L 173/1 oT 12 toHun
2014 r.) (PernamenT (EC) Ne 596/2014) oTHocHO obcTosTencrsarta, HacTbNWMM MPe3 OTYETHUS
nepuos., UNu enekTpoHHa MnpenpaTtka kbM U3bpaHaTa OT eMUTeHTa MHDOPMALMOHHA areHuus unm
[pyra Mefusi, Ypesa KOsiTO APY>KeCTBOTO OMoBecTsiBa ny6nmyHo BbTpeLuHaTa nHdopmaLms

Mpe3 nepuopa 01.01.2024 r. — 31.12.2024 r. ,CmapT Opranuk“ Al e onoBecTsiBano uHgopmauus
OTHOCHO BaXHW CbOWTWSI, HAaCTBbNWUMKN npe3 oTyeTHUst nepuoa o KPH, BOB Al n obliecTBeHOCTTa,
OoCTbNHa Ha appec - https://www.x3news.com, KakTo 1 Ha kopriopaTuBHaTa CTpaHuLa Ha ApY>KeCTBOTO
- https://smartorganic.bgf/ir/ .
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OEKNAPALIUA 3A KOPMMOPATUBHO YNPABJIEHUE
HA ,,CMAPT OPrAHUK" ALl
CBIMACHO 4il. 100H, All. 8 BbB BPb3KA C All. 7, T. 1 OT 3MMNUK

Hacmosiwjama [eknapayusi 3a kopriopamugHo ynpasneHue Ha «Cmapm OpeaHuk“ A e uszomeeHa
cbeiacHo u3uckeaHusima Ha 4. 100H, an. 8 om 3MMUK u ce omHacs 3a nepuoda 01.01.2024 e. —
31.12.2024 e.

,CmapTt Opranuk* Afl e ny6nuyHo apyxectso no cmucbna Ha 3MMLK. OpyxecTBoTO € ¢ egHocTeneHHa
cucTema 3a ynpaeneHue, kaTo ce ynpaensisa u npefcraenssa ot CbaeT Ha [iupektopute

1. UHdopmauua panu ,,Cmapt Opranuk“ AL cnasBa no uenecbobpa3HocT Kopekca 3a
KOprnopaTMBHO ynpaBneHue, ofAob6peH OT 3aMecTHUK — npeAacepatensa Ha K®H, pbkoBogewy
ynpaeneHue ,Haa3op Ha MHBECTULMOHHaTa AENHOCTY, UNN APYr KoAeKC 3a KOprnopaTUBHO
ynpaeneHue

,CmapT OpraHuk” ALl 1 HEroBOTO pbKOBOACTBO crasga Nno LenecbobpasHocT HaunoHanHus kogekc 3a
KopropaTMBHO ynpaBneHue, nNpueT oT HauuoHanHaTa KOMUCKSI 3a KOPMopaTUBHO YyrpaBneHue u
ono6peH KaTo KofeKke 3a KopriopaTMBHO yrpasneHue no yn. 1001, an. 7, T. 1 BbB Bpb3ka can. 8, 1. 1,
6. ,a“ ot 3MMUK ¢ Pewenne Ne 850-KKY ot 25.11.2021 r. Ha 3amecTHuK-Npeaceaatenst Ha KOH,
pbKOBOAEL yipaBneHue ,Haa3op Ha MHBECTMLMOHHATa OENHOCT".

,Cmapt Opranuk® A[l He npunara B AonblHeHMe Ha HaumoHanHus Kogekc 3a KoprnopaTUBHO
yrnpaeneHue Apyrv npakTukW 3a KOpnopaTMBHO yrpasneHue.

2. O6sicHeHMe OT cTpaHa Ha ,Cmapt opraHuk“ Al kon yactu ot HaumoHanHus kopaekc 3a
KOpMopaTUMBHO ynpaBreHue He cna3Ba M KaKBU Ca OCHOBaHUsATa 3a TOBa

pe3 2024 r. periHocTTa Ha CbBeTa Ha aupekTtopuTe Ha ,Cmapt OpraHuk® ALl e ocbliecTBsBaHa B
MbIIHO CbOTBETCTBME C HOPMATUBHUTE U3ncKkBaHus, 3anoxenn B 3MMNLK 1 aktoBeTe no npunaraHeTo
My, B yCTaBa Ha ApY>XeCTBOTO, KakTo U B HaLnoHanHusa Kogekc 3a KoprnopaTMBHO ynpasneHue.

KopnopatunsHoTO pbkoBoACTBO Ha ,CmapT Opranuk® A[l cunta, Ye HiMa YacTu Ha HaumoHanHus kogekc
3a KOpnopaTWBHO ynpaBneHue, KOMTO APYXeCTBOTO He cnassa. Mpe3 2024 r. ca npveT NpoMeHn B
HaumnoHanHusi kofekc 3a koprnopaTvBHO ynpasneHue, kaTo B T.3.8. ce npenopbyBa Cb3gaBaHe Ha
npoueadypa 3a noabop Ha KaHAMAaTW 3a udneHose Ha CbBeTa Ha OUpeKTopuTe OcCHOBaHa Ha
CpaBHUTENMHa OLleHKa Ha KBanuduKauuuTe Ha BCEKUM KaHAMAAT U CbAbpxalla SiICHW U 06EeKTUBHU
KpUTEpUM, KOUTO Ce NpunaraT no HeAMCKPUMUHALIMOHEH HaYuH No Bpeme Ha Lenus npouec Ha noadop
C uen nocturaHe Ha GanaHcupaHa npeAcTaBeHOCT Ha ABaTta nona B CbBeTa Ha aupektopute. KbMm
31.12.2024 r. B CbBeTa Ha AupeKTopuTe ca NpeACcTaBeHn 1 ABaTa rnona B CbOTBETCTBME C MOCTaBeHaTa
B ,Aupektua Ne 2022/2381 Ha EBponeiickus napnameHT u Ha CbBeTa oT 23 HoemBpu 2022 roauHa 3a
nogobpsieaHe Ha GanaHca Mmexay noroBeTe cpen AVMPEKTOpUTE Ha APYXeCcTBa, perncrpupaHu Ha
coHpoBaTa 6opca, 1 3a CBbp3aHUTE C TOBA MEPKM” Lien.

KopekcbT ce nmpunara Ha ocHoBaTa Ha npuHUMNa ,cnaseai unu obsicHsBain’. ToBa o3HayaBa, 4e
OpyxecTBOTO crnassa Koaekca, a B crniyyai Ha OTKIIOHEHWe HEroBOTO PLKOBOACTBO CrieABa Aa U3SCHU
npuynHUTE 3a ToBAa.

. KopnopaTvBHO pbKOBOACTBO

,Cmapt OpraHuk® Al e ApyxecTBO CbC efHOCTeNeHHa cucTeMa Ha ynpaBreHvue v ce ynpaenssa oT
CbBeT Ha AnpekTopuTe.

DYHKUMM 1 3aAbIDKEHUS!

CbBeTbT Ha AnpekTopuTe Ha ,CmapT OpraHuk” Afl ynpasnsisa He3aBMCHMO U OTFOBOPHO [IpyXecTBOTO
B CbOTBETCTBME C YCTAHOBEHWTE BW3WS, LENW, CTpaTerMm Ha KOMMaHusiTa U WHTepecuTe Ha
akumoHepute. YUneHoBeTe Ha CbBeTa Ha AVPeKTOpWTe AaBaT rapaHuusi 3a CBOETO ynpaBsreHve B
pa3smep, onpegeneH ot O6LLOTO cbOpaHne Ha akuMoHepuTe.

CbBeTbT Ha AWMPEKTOPUTE YCTAHOBSABA U KOHTPOMMpa CTpaTervyeckute Hacoku 3a pasBuUTME Ha
[OpyxecTBoTo. CbBETHT Ha AUPEKTOPUTE CMEeaW 3a pesynTatuTe OT AeWHOCTTa Ha APYXKeCTBOTO Ha
TpUMeceyHa v roguiuHa 6asa v npu Heo6XoAMMOCT UHULMMPA MPOMEHHU B YNpaBreHneTo Ha AeHOCTTa.




FoANWHNATE 1 MEXAUHHATE OTYETW Ce M3rOTBAT C YYacTUETO U CTPOTUSi KOHTPOS Ha KOPMNopaTMBHOTO
pbKOBOACTBO, 6e3 ToBa obaye aa e popManuanpaHo nog popmara Ha BLTPELLHM Npasusa.

CbBETHT Ha AMPEKTOPUTE TPETUPA PABHOMOCTABEHO BCUYKN aKLMOHEPU, AECTBA B TEXEH UHTEPEC U C
rpuxara Ha o6bp Thprosew.

'bBETHT Ha ANPEKTOPUT! TAHOBUN W criefBa nonmMTMkaTa H KECTBOTO B obnacTtTa Ha pucka.
CbBe a eKTopUTE € YCTaHo creaea no. aTa Ha eCTBOTO B 06racTTa Ha puvcka
Mop koHTpona Ha CbBeTa Ha AVPEKTOpUTE € U3rpafeHa u yHKLIMOHMPa cucTemaTa 3a yrpaBrieHve Ha
pvcka 1 BbTpeLleH oauT Ha ,CmapT opranuk” A,

CbBeTbT Ha ANpEeKTopuTe Ha CmapT OopraHukK A[l cnasBa 3akoHOBUTE, HOpMaTUBHUTE U OOrOBOPHUTE
3aQbIDKeHNA Ha ,U,py)KeCTBOTO, C'b06pa3HO npuetua YcTaB Ha ,D,py)KeCTBOTO.

Moa «koHTpona Ha CbBeTa Ha AupekTopuTe € cb3gafgeHa W yHKUMoHupa (MHaAHCOBO-
MHbOpMaLIMOHHaTa cucTema Ha [ipyxecTBoTo.

EQHO OT OCHOBHMTE 3agbmkeHus Ha CbBeTa Ha AMpeKTopuTe € Oa faBa Hacoku, opobpsiBa u
KOHTPONMpa U3MbITHEHWETO Ha: GU3HEC NnaHa Ha [pyXXecTBOTO, CAEMNKM OT CbLUECTBEH XapakTep, KakTo
1 OpYrv AeiiHOCTU, YyCTaHOBEHU B YCTPOMCTBEHWUTE MY aKTOBE.

CwrnacHo nsncksaHusita Ha 3MMLIK CbBeTbT Ha AMpeKTopuTe Crean 3a BCUYKW CAENKM OT CbLUEeCTBEH
Xxapaktep, kato v opobpsiBa. lNpu Hanuune Ha cAenku, KOUTO CaMOCTOSITENIHO WMU CbBKYMHO
HagMuHaBaT nocodeHute B un. 114, an. 1 ot 3MMUK nparoBe CBeTbT Ha AMPEKTOpUTE M3roTBA
MOTUBMPaH AOKNaj 1 npuema pelueHune 3a cBukBaHe Ha O6Lo cbbpaHMe Ha akuMoHepuTe, Ha KoeTo
na 6bae oBnacTeH OT akLMOHepUTe 3a U3BbPLUBAHE HA Te3n CAENKU.

CbBETBT Ha AMpeKTopUTE € AedrHupan 1 creau 3a Cna3BaHeTo Ha nonuTukaTta Ha [pyxecTBoTo no
OTHOLLIEHWE Ha Pa3KPUBAHETO Ha MHPOPMaLWSi U BPB3KUTE C MHBECTUTOPUTE.

MpenoctaBs Ha akuMoHepuTe u3WcCKBaHaTa No Bpeme U GopmaT OT YCTPOMCTBEHUTE akToBe Ha
[pyxecTBOTO MHOPMaLMS.

Mo Bpeme Ha cBOSi MaHAaT YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE Ce PLKOBOAST B CBOSITA AEWHOCT OT
obLonpueTTe NPUHLMNK 32 NOYTEHOCT M ynpaBneHcka u npodecroHanHa KOMNeTEHTHOCT.

CbBETBT Ha AMPEKTOPUTE U3rOTBS FOAULLEH [OKNaj 3a AeHOCTTa CU U C Hero ce oT4uTa npes O6LwoTo
cbbpaHve Ha akuMoHepuTe.

U360p 1 ocBoGoXxaaBaHe Ha YneHoBe Ha CbBeTa Ha AMpeKTopute

CTpykTypaTa Ha CbBeTa Ha AUpPeKTopuTe € B CbOTBETCTBME C M3uckBaHusita Ha 3MMLK. O6woTto
cbbpaHve Ha akumoHepuTe M3bupa u ocBobGoxaaBa urneHoBeTe Ha CbBeTa Ha AMpekTopuTe Ha
[pyxecTBOTO Cbobpa3HO 3akoHa M YCTPOWCTBEHWUTE akToBE Ha [IpyKeCcTBOTO, KakTo U B CbOTBETCTBUE
C MPUHLMMWTE 33 HENPEKbCHATOCT M YCTOMYMBOCT Ha paboTaTta Ha CbBeTa Ha AupeKkTopuTe.

Bcuukn uneHoBe Ha CbBeTa Ha ANPEKTOpUTE OTroBapAT Ha 3aKOHOBUTE U3UCKBaHUA 3a 3aeMaHe Ha
ONBXHOCTTA UM.

B poroBopuTe 3a Bb3naraHe Ha ynpaBneHneTo, CKIoYBaHu ¢ YneHoBeTe Ha CbBeTa Ha AupekTopuTe,
Ce onpeaenat TexHUuTe 3agbimkeHna n 3agadun, Kputepuute 3a pasmepa Ha TAXHOTO Bb3HarpaxaeHue,
3abIMKEHNsITa UM 3a NOSINHOCT KbM [Ipy>eCTBOTO M OCHOBaHUsiTa 3a 0CBOGOXAaBaHe.

CTpyKTypa ¥ KOMNETEHTHOCT

B YcraBa Ha ,CmapT OpraHuk® Al e npeasuaeHo, Yye CbBeTa Ha ANPEKTOPUTE Ce CbCTOM Hal-marnko
OT TPU, HO He MoBeYe OT AEBET (MIUYECKM U/MNK topuandecku nuua. CTpykTypaTta Ha CbBeTa Ha
OVpeKTopuTe e B CboTBeTCTBUE C nanckBaHuaTa Ha 3MMTMLK no oTHoweHne n3bopa Ha He3aBUCUM YneH
Ha CbBeTa Ha AupeKTopuTe.

CbcTaBbT Ha u3bpaHus ot O6woTo cbbparne CbBET Ha AUPEKTOPUTE rapaHTupa He3aBUCUMOCTTa U1
6e3npucTpacTHOCTTa Ha OUEHKUTE U [OEUCTBUSITA HA HErOBUTE YMEHOBE MO  OTHOLLEHWE
(pyHKUMOHMpPaHeTOo Ha [lpyecTBOTO. BposiT v kauecTBaTa Ha HE3aBUCUMUTE AMPEKTOPW rapaHTupat
MHTEpecUTE Ha akLMOoHepUTE.

CbBeTbT Ha AUPEKTOpUTE OCUTypsiBa HAANEXHO pasfenieHne Ha 3agadvTe U 3adbiDKeHusTa Mexay
cBouTe uneHoBe. 3nbnHUTENHOTO pBKOBOACTBO Ha ,CmapT OpraHuk® A[]l e cbCTaBeHO OT HE3aBUCUMU
avpektopy no cmucbkna Ha 3MMUK, kouTo yyactBaT edekTMBHO B paboTata Ha [pyxecTBoToO B
CbOTBETCTBUE C MHTEPECUTE M NpaBaTa Ha akuMoHepuTe.




KomneTeHumnTe, npaBaTa U 3adbikeHusiTa Ha uyneHoBeTe Ha CbBeTa Ha AupekTopuTe cneasat
M3NCKBAHWUATA Ha 3aKoHa, YCTPOWCTBEHWUTE akToBe Ha CmapT opraHuk A[l u ctaHgapTute Ha fgobpara
npodpecroHanHa v ynpaeneHcka npakTuka.

UneHoBeTe Ha CbBeTa Ha AvpekTopuTe Ha CmapT opranuk ALl UMaT NOAXOASLUM 3HAHUS U T, KOUTO
N3NCKBa 3aeMaHaTta OT TAX No3nuuns.

Crieq, U3bMpaHeTo MM, HOBUTE 4neHoBe Ha CbBETa Ha AMPEKTOpUTE Ce 3ano3HaBaT C OCHOBHUTE
NpaBHU 1 (PMHAHCOBM BbLMNPOCH CBbP3aHM C AEMHOCTTa Ha [IpyXKecTBoTO.

UneHoBeTe Ha CbBeTa Ha ANpeKkTopuTe pasnonarat C HeobxoaMmoTo BpeMe 3a u3nbl/iHeEHUe Ha
TexXHUTe 3agauv 1 3aabiikeHus. [oBuwaBaHeTo Ha KBaJ'IVI(bVIKaLlVIﬂTa Ha uneHoBeTe Ha CbBeTa Ha
ONPEKTOpUTE € TeXeH NOCTOAHEH aHraXXMMeHT.

CobrnacHo YctaBa Ha CmapT opraHvk Afl, uneHoBeTe Ha CbBeTa Ha AupekTopuTe MoraT Aa Gbaar
npensbupaxu 6e3 orpaHuyeHue.

B ycTpoiicTBeHUTE akToBe Ha [pyKecTBOTO He € NpedBWAEHO OrpaHuyeHWe OTHOCHO 6posi Ha
nocnepoBaTenHnTe MaHAaTU Ha HE3aBUCUMUTE YIeHOBE, HO TOBa 06CTOSATENCTBO ce chbnogasa npu
npeanoxeHeTo 3a n3bop Ha He3aBUCUMU YIIeHOBE.

M36opbT Ha uneHoBeTe Ha CbBeTa Ha aupekTopute Ha ,Cmapt OpraHuk® ALl ctaBa nocpencTtsom
npospayHa npoleaypa, KOSITO OCUrypsiBa OCBEH BCWMYKO OCTaHano HaBpemMeHHa W JoctaTbyHa
MHGOpMaLMS 32 NMNMYHUTE M NPOeCcUoHanHNTE kayecTBa Ha kaHauMaaTuTe 3a yneHose. KaTo yact ot
matepuanute 3a obLoTo cbbpaHue, Ha koeTo ce mpeanara M3bop Ha HOB uneH Ha CbBeTa Ha
avpekTopuTe ce npepactaBaT BcuYkM usmckyemu ot 3MTMLK u TvproBckus 3akoH Aeknapauuu,
CBMAETENCTBO 3a CbAUMOCT U NpodhecuoHarnta brorpadusa Ha kaHauaaTa 3a usbopHa AnbxHocT. Mpu
n36opa Ha uneHoBe Ha CbBeTa Ha AMPEKTOpUTE KaHAUAATUTE NOTBbPXKAABAT C AeKIapaums Uy TMYHO
npes akuMoHepuTe BEPHOCTTa Ha MpeacTaBeHnTe JaHHu 1 MHdopMauus. MpoueaypaTta no usdop ce
npoeexzga npu sIBHO rnacyBaHe WM oOT4YMTaHe Ha rnacosete ,3a“, ,lpotus“ u ,Bb3gbpxan ce”.
PesynTaTtuTe OT rnacyBaHeTo ce onoBecTsBaT Ypes npoTokorna oT O6WwoTo cbbpaHue Ha akLMoHepuTe.
BposT Ha nocrnegoBaTenHuTe MaH4aTM Ha uneHoBeTe Ha CbBeTa Ha [OMPeKTopuTe ocurypsisa
edpekTmBHa paboTta Ha [Ipy>KecTBOTO M Cna3BaHeTO Ha 3aKOHOBUTE U3UCKBAHWSI.

Bb3HarpaxaeHue

PasmepbT U CTpyKTypaTa Ha Bb3HarpaxgeHusiTa Ha urneHoBeTe Ha CbBeTa Ha AMpekTopuTe ce
onpeaens ot O6woTo cbbpaHue Ha [pyxecTBOTO.

B cboTBeTCTBME CbC 3aKOHOBUTE M3UCKBaAHUA M fobpaTa npakTvka Ha KoprnopaTWBHO ynpasreHue,
pa3mepbT M CTPYKTypaTa Ha Bb3HarpaxaeHusita Ha yneHoBeTe Ha CbBeTa Ha AvpekTopuTe Ha ,CmapT
Opranuk® ALl otunTart:

. 3aabmkeHusTa U NpMHoca Ha BCEKM eAMH yneH Ha CbBeTa Ha AvpekTopuTe B AeHocTTa 1
pesynTtaTtuTe Ha [JpyxecTBOTO;
Bb3MoXHOCTTa 3a noabop v 3agbpXkaHe Ha KBanuduumpaHu 1 NosiNHU YrieHoBe Ha CbBeTa Ha
OVIpeKTopuTe;
HeobxoammocTTa oT CbOTBETCTBME Ha MHTEPECHTE Ha YneHoBeTe Ha CbBeTa Ha AUpeKTopuTe 1
OBbITOCPOYHUTE UHTEPECH Ha [pyXecTBOTO.
PaskpnBaHeTo Ha MH(OPMaLMs 3a Bb3HarpaxaeHusita Ha uneHoeeTe Ha CbBeTa Ha AnpeKkTopute Ha
,Cmapt OpraHuk® Al ce npeAcTaBs B roAvLLHUS AokNag Ha [pyxecTBoTo. AKLMOHEpUTE UMaT nieceH
[OCTbN A0 MHGOopMaumsiTa 3a BbaHarpaxaeHusta. ,Cmapt Opranuk® ALl nybnukysa cBOSi rogmileH
oTyeT B MuHTepHeT mnopTanute X3News un e-Register M Ha c©BoATa WHTEpHET CcTpaHuua
tp martorganic.bgl/ir/.

KoHdnukT Ha nHTepecun

UneHoBeTe Ha CbBeTa Ha AanpekTtopute n3barear u He ponyckart peaneH unu noteHuynaneH KOHqDJ'II/lKT
Ha nHTepecu.

CbBETbT Ha AMPEKTOPUTE He € Cb3Aan KOHKPETHO pasnucaHa npoueaypa 3a usbsrsaHe Ha KOHMNNKTY
Ha UHTEPECH NP CAEMNKW CbC 3aMHTEPECOBaHM N1 U paskpuBaHe Ha MHGOPMaLMs NPpU Bb3HWKBaHE
Ha TakuWBa, HO KOHTPOMWPA CKMIOYBAHETO Ha CbLUECTBEHW CAErkM MOCPEACTBOM [NacyBaHeTo
0f06peHNeTo Ha NoJoGHM CAenkKu.




YUneHoBeTe Ha CbBeTa Ha AvpekTopuTe He3abaBHO pasKkpuBaT KOH(IIMKTU Ha MHTEPECK U ocurypsiBaTt
Ha aKuuoHepuTe AOCTbN A0 MHMOPMaUMs 3a caenku mexay [pyXecTBOTo M yneHoBe Ha CbBeTa Ha
AVPEKTOPUTE UM CBBP3aHM C TAX NMua, Ype3 NpeAcTaBsHe Ha akTyanuavpaHa Aeknapauust no unm.
1146 ot 3MMUK. Bcekn koHNUKT Ha wHTepecu B [pyxecTBOTO ce paskpuBa Ha CbBeTa Ha
avpekTtopuTe. ,CmapT Opranuk” ALl otumTa 1 ce cbobpassiBa c npakTukarta, Ye noTeHumaneH KOHpIukT
Ha WHTepecu CblUecTByBa Torasa, koraTto [lpyeCTBOTO Bb3HaMepsiBa Aa OCbLIECTBU CAenka C
IOPUANYECKO NKLIE, B KOETO:

- uneH Ha CbBeTa Ha AMPEKTOPUTE UMW CBbP3aHW C HEro Nmua nMat (hMHaHCOB UHTEPEC;
- uneH Ha CbBeTa Ha AMPEKTOpPUTE e UNeH Ha YnpaBuTeneH cbBeT, HagaopeH cbBeT unu CbBeT
Ha AMPEKTOpWTE Ha HacpeLLHaTa cTpaHa no caenkaTa.

I'Ipea OTYETHUA Nepuo He Ca CKI4YBaHW COENKU Mmexay ﬂpy)l(eCTBOTO 1 yneHoBe Ha CbBeTa Ha
ANPEKTOpUTE Unn CBbP3aHU C TAX nuua.

Komurtetn

PaboTtata Ha CbBeTa Ha AupekTopuTe ce moAanomMara oT KoMuteTw, kaTo CbBETHT Ha AMpeKTopuTe
onpeaenst HEo6XoAMMOCTTa OT TAXHOTO Cb3faBaHe CbobpasHo creumdukaTa Ha [pyxecTBoTO.

OpuTHUST koMuTeT Ha ,CmapT Opranuk” Al pyHKUMOHMPaA cbriacHo pelleHne Ha ObLoTo cbbpaHue
Ha akumoHepuTte oT 19.03.2024 .

B cbOTBETCTBUE C U3NCKBAHMATA HA AEMCTBALLOTO 3aKOHOAATENCTBO U Bb3 OCHOBA Ha onpeaeneHnTe
OT Hero kputepun, CbBETHT Ha AUPEKTOpUTE Npeanara Ha obuwoTo cbbpaHMe Ha akumoHepuTe Ha
[OPYXeCTBOTO M3Gopa Ha OOWUTEH KOMUTET B CbCTaB, KOWTO OTroBaps Ha 3aKOHOBUTE WU3UCKBAHWS U
KOHKPETHUTE HYXAW Ha APY>KECTBOTO.

1l. OauT M BLTpeLleH KOHTpon

CbBeTbT Ha AuUpeKTopuTe e nodnomaraH oT oauTeH KoMuTeT. OQUTHUAT KOMUTET NMMCMEHO MOTUBMPA
npep O6LwoTo cbbpaHue NpeanoXxeHMeTo cu 3a n3bop Ha OAMTOP, KAaTo Ce PbKOBOAST OT YCTaHOBEHUTE
M3UCKBaHWS 3a NPOPECUMOHANU3bM.

CbBeTbT Ha ANPEKTOPUTE OCUTrypsiBa CnasBaHETO Ha MNPUIOXMMOTO MpaBO MO OTHOLWEHWEe Ha
He3aBucUMKsA uHaHCOB oauT. lMpunara ce poTauMoHeH NPUHLMN Npu NpeanoxeHusita u nsbopa Ha
BbHLUEH OQunTop.

B ApyxecTBOTO € n3rpageHa v yHKUMOHMpa cucTema 3a BbTpeLLeH KOHTPOJS1, KOSITO BKMIOYUTENTHO Aa
naeHTMdurUMpa puUcKkoBeTe, CbMbTCTBALLUM AENHOCTTa Ha OPYXKecTBOTO M Aa nognomara TSXHOTO
edeKTUBHO ynpasrneHue. TA rapaHTpa n epekTMBHOTO PYHKLMOHMPAHE Ha CUCTEMUTE 3a OTYETHOCT
1 paskpusaHe Ha uHdopmaums. OnncaHne Ha OCHOBHUTE XapakTepUCTUKN Ha CUCTEMWTE 3a BbTPELLIEH
KOHTPOI 1 ynpaBrieHne Ha pucka e NpeAcTaBeHo B Aeknapauusi 3a KopnopaTuBHO yrnpaBneHue.

lll. 3awuTa npaBara Ha akLuMoHepuTe

CbBETBT HA [AMPEKTOpPUTE rapaHTvpa paBHOMOCTABEHOTO TPETUPAHE Ha BCUYKM  aKUMOHEpW,
BKIIOUYUTENHO MUHOPUTAPHUTE M YyXOECTPaHHUTE aKUMOHepW, 3aluMTaBa TeXHWTE npasa, KakTo U
yNecHsiBa yNpaXHSBAHETO MM B rpaHuuuTe, AOMYCTUMM OT AEMCTBALLOTO 3aKOHOAATeNcTBO U B
CbOTBETCTBME C pasnopeabuTe Ha yCTPOMCTBEHUTE akToBe Ha [lpyXecTBOTO.

Mpe3 oTyeTHWS Nepuoa [py>KecTBOTO € NPOBENO eAHO PeoBHO 0610 CbbpaHue Ha akuMoHepuTe, KaTo
€ Cnasuno BCMYKM usnckBanus Ha 4un. 115 n cneppawwmte ot 3MMLUK, kato e 065BUNO pelueHneTo 3a
CBUKBAHETO My W e nybnukysano nokaHarta, BeHO C MaTepuanuTe KbM Hest N0 NOCOYEHUS B 3aKOHa
pen. Ha akumoHepuTe e 6una rapaHTMpaHa Bb3MOXHOCTTa Aa 6baaT 406aBsAHN HOBM TOYKN B AHEBHUS
pea no peaa Ha un. 223a o1 T3. YcTaBbT Ha [IpyxecTBOTO NpeaBukaa nokaHata 3a obLoTo cxbpaHve
Aa cbabpxa nanckyemarta cbrnacHo Tbproeckus 3akoH v 3MTMLIK nHdopmaums, kakto u AonbnHUTENHa
MHDOPMaLMs OTHOCHO YMNpaxHsiBaHe MpaBoOTO Ha rnac M Bb3MOXHOCTTa Aa 6baaTt nobaBsiHU HOBM
TOMKM B AHEBHMSA pepd no peda Ha un. 223a ot T3. KopnopaTuBHWTE pbKOBOACTBA Ocurypsisat
MHOPMUPAHOCT Ha BCUYKM aKLMOHEPU OTHOCHO TEXHWUTE NpaBa Ype3 ny6nvkyBaHe Ypes cuctemara 3a
paskpvBaHe Ha WHGOPMauUWs WM Ha EnekTpoHHaTa cTpaHvua Ha [pyxecTBoTOo MHbOpMaums,
OMOBECTEHMS yCTaB Ha [Ipy»eCcTBOTO M NoKaHaTa 3a BCSKO KOHKPETHO 06LL0 cbGpaHue Ha akLMoHepuTe
BEJHO C MaTepuanuTte KbM Hesl.

06wo cL6paHMe Ha aKuMOHepuUTe

Benukn akumoHepu Ha ,CwmapTt Opranuk” A umat npaBo ga yyactBaT B O6WoTo cbbpaHue Ha
aKuMoHepuTe U fa U3passiBaT MHEHUETO CH.




MokaHaTa 3a O6LWo cbbpaHue Ha akUMOHepUTe Ce U3roTBsi C MakcumarHa AeTalusiHoOCT U CbobpasHo
HOPMaTUBHUTE U3UCKBaHUS, KaTO Ce NOCOYBAT BCUYKM OT NpeasiaraHnTe peLleHus), KaTo no To3u HaunH
BCEKM aKLMOHEP MOXe [a Ce 3arno3Hae npeaBapuTesiHo OT MOMeHTa Ha HENMHOTO obsiBsiBaHe. CbBETLT
Ha AUPEKTOPUTE HE € U3TOTBUM U MPUEs KOHKPETHA MOSIMTUKA 33 OpPraHW3MpPaHeTo U NPOBEXAaHETO Ha
pefoBHUTE U M3BbHPeaHUTe OBLWK cbBpaHusa Ha akuuoHepuTe Ha [pyXecTBOTO, HO B CbLLOTO Bpeme
crepv 3a CnNasBaHeTo Ha NPUHUMNKUTE HA PABHOMOCTABEHO TPETUPaHE Ha BCUYKU aKLMOHEepU 1 NpaBoTo
Ha BCEKV OT aKUMOHepUTe Aa U3pasv MHEHMETO CU MO TOYKWUTE OT AHeBHUS pea Ha OBLwoTo cbbpaHue

Bcuuku akumoHepy ca MHhopMUpaHu 3a NpaBuaTa, ChIMacHO KOUTO Ce CBUKBAT M NPOBEXAaT obLmuTe
cbOpaHVsi Ha aKLVOHEpUTE, BKIOYMTENHO NpOoLeAypUTe 3a rmacyBaHe Ypes Ycrasa Ha [ipyXecTBoTo U
nokaHara 3a BCSIKO KOHKpeTHO 0610 cbbpaHue Ha akumoHepuTe.

CbBeTbT Ha AVMPEKTOpUTe NpeaocTaBs AocTaTbyHa U HABPEeMeHHa WHMOPMaLMs OTHOCHO AaTaTta u
MSICTOTO Ha npoBexaaHe Ha obLoTo cbhbpaHMe, KakTo U MbMHa MHAOPMAaLIMA OTHOCHO BbNPOCUTE,
KOWTO LLie Ce pasrnexaar 1 peluasart Ha CbOpaHueTo.

MokaHaTa 1 maTepuanuTe 3a o6LWOTO cbOpaHMe Ha aKkUMOHepUTe ce OnoBecTsiBa upe3 uabpaHata
MeauiiHa areHumst KbM obLuecTBeHoCTTa, Komucusita 3a oMHaHCOB HaA30p W perynupaqus nasap Ha
LeHHu kHka. Cred NpeacTaBsHe Ha nokaHaTa v matepuanuTe 3a obLoTo cbbpaHue Ha akumoHepuTe
CbLUMTE Ca JOCTbIHM 1 Ha eNeKTPOHHAaTa CTpaHnua Ha [lpyxecTBoTo.

KoprnopaTvBHOTO pbKOBOACTBO Ha [JpyXecTBOTO, N0 BpeMe Ha o6LLoTo cbOpaHue, ocurypsisa npaBoTo
Ha BCUYKM aKLMOHepU fja n3passiBaT MHEHMETO CW, KaKTo 1 a 3agaBaT Bbrnpock. AKLMOHEPUTE C NpaBo
Ha rmac uMaT Bb3MOXHOCT [a ynpaxHsiBaT NpaBoTo cv Ha rnac B O6LwoTo cbbpaHue Ha [pyecTBOTO
JIMYHO UNN Ype3 npeacTaBuTenu. Kato yact ot matepuanute 3a OBLWOTO cbOpaHne Ha akUuMoHepuTe
CbBETBT Ha AUPEKTOpUTE NpeacTassi o6paseL, Ha MbIIHOMOLLHO. [ipyecTBOTO nocoyea lNpaBunata 3a
rmacyBaHe 4pe3 MbIHOMOLUHVK B CbObPXaHWETO Ha MokaHaTa 3a CBWKBaHE UMW KaTo OTAEreH
[IOKYMEHT - 4acT OT MaTepuanuTe KbM Hesl.

CbBeTbT Ha AMPEKTOpUTE OpraHu3vpa npoLieaypuTe 1 pefa 3a nposexaaHe Ha O6LwoTo cbbpaHue Ha
aKUMOHepWUTe MO HayuH, KOWTO He 3aTpyAdHsiBa WNW OCKbMsSBA HEHYXHO rnacyBaHeTo. CbBeTbT Ha
[MpeKTopuTe HacbpyaBa y4acTMeTo Ha akuuoHepu B O6LLOTO cbbpaHue Ha aKkUMOHepuTe, HO He e
OCUIypUST Bb3MOXHOCT 3@ AUCTaHLMOHHO NPUCHCTBUE Ype3 TEXHUYECKU CpefcTBa (BKIM. MHTEPHET),
nopagu MKoHoMMYecka HEOGOCHOBAHOCT U TEXHUYECKUTE 3aTPyAHEHUS, CBbP3aHu ¢ nofobeH cnocod
3a yyactue B 06W0TO cbbpaHue.

Matepuanu 3a O6woTo cb6paHue Ha aKUMoHepUTe

TekcToBeTe B MMCMEHUTE MaTepuaniu, uroteeHu ot ,CmapT Opranuk® ALl u cBbp3aHu ¢ AHEBHUS pen
Ha O6LoTo cbbpaHue ca KOHKPETHU U SICHU 1 He BbBeXAaaT B 3abnyxaeHne akumoHepure.

Bcuuky npeanoXeHns OTHOCHO OCHOBHU KOPMOPaTUBHU CbBUTUS Ce NPeACTaBsAT KaTo OTAEMNHN TOUKM B
OHeBHUA peq Ha O6uioTo cbbpaHue, B T.4. NPeanioXeHMeTo 3a pasnpeaensHe Ha nevyanta.

CbBeTbT Ha AMPEKTOpUTE CbAEWCTBA HAa aKUMOHepUTe, MMALLM MpPaBoO CbIMACHO AEMCTBALOTO
3aKOHOAATENCTBO, Aa BKIHOYBAT AOMbIHUTENHU BBNPOCK M [a Npeasiarat peLleHuns no Beve BKNOYEHN
BbNpPOCU B AHeBHUS pen Ha O6LOTO cbbpaHue, KaTo U3BbLPLUBAT BCUYKM HEOOXOAUMU MpaBHU W
haKTMyecku AENCTBUSA 3a ONOBECTSIBAHE Ha [0GaBeHUTe AOMBAHUTENHO BLMPOCK B AHEBHUS pea Ha
BeYye CBMKaHO 06LLO0 cbbpaHue.

KopnopaTtueBHoTO pbkoBOACTBO Ha ,CMapT OpraHuk” A[] rapaHTMpa npaBoTo Ha akuuMoHepuTe da 6baaT
MHOPMMPaHM OTHOCHO B3eTuTe peLueHus Ha O6LLoTo cbbpaHue Ha akLMoHepuTe Ypes oNnoBeCTsIBaHE
Ha [llpoTokona oT o6wWwoTo cbbpaHne Ha akuuMoHepuTe 4Ype3 usbpaHaTa MeguiHa areHuus u
KopropaTMBHaTa CTpaHuLa Ha ApYXeCcTBOTO.

Komnanusta Hama pa3paboTeHu CcoGCTBEHWM MpaBuna 3a OTYMTaHe Ha UHTepecuTe Ha
3anHTepecoBaHuTe nuua (60pCoBY YNEHOBE, EMUTEHTM U MP.), HO MO BCUYKM BbNPOCK, KOUTO MPSIKO U
HENpSIKO M KacasT, ce U3BbPLUBAT CbOTBETHUTE ChrnacyBaTenHu npoueaypu.




EQHaKBO TpeTupaHe Ha akUMOHepu OT eAUH Knac

CwrrnacHo YcTaBa Ha [py»KecTBOTO BCUYKM aKLMOHEPW OT €AMH Krac ce TpeTupaT eAHaKBo, KakTo 1
BCUYKM aKUuMU B paMKUTE Ha €4WH Knac gaBaTt e4HaKkBu npasa Ha akuMoHepuTe OT CbLUUA Knac.

KoHcynTauuu mexay akLMoHepuTe OTHOCHO OCHOBHM aKLIMOHEPHU NpaBa

CbBeTbT Ha AUPEKTOpUTE HE NPEenATCTBa akKUMOHEpUTE, BKIIOYNTENTHO MHCTUTYLIMOHANHUTE Takuea, Aa
Ce KOHCYyNnTupaT noMmexay cu no BbLNPOCKU, KOUTO C€ OTHACAT A0 TEXHUTE OCHOBHU akUMOHEPHU npasa,
MO HauWH, KOMUTO He Aonycka n3BbpLliBaHe Ha 3noyn0Tpe6M.

IV. Pa3kpuBaHe Ha chnHaHcoBa u HechnHaHcoBa nHdopmaLmsa

CbBeTbT Ha AUpeKTopuTe paskpusa uHgopmauus (dbmHaHcoBa U HedMHaHCOBa) B CbOTBETCTBUE CbC
3aKOHOBUTE W3WUCKBAHWSI U YCTPOMCTBEHUTE akToBE Ha [pyecTBoTo. B CbOTBETCTBME C NpueTaTa
npakTMka KOpnopaTMBHOTO PBKOBOACTBO € Cb3dano M noagbpxa cucTeMa 3a paskpuBaHe Ha
MHpopmaumnsa. CuctemaTa 3a paskpuBaHe Ha WHGOPMauusi rapaHTypa paBHOMOCTABEHOCT Ha
afpecaTute Ha MHopMaLmsTa (aKUMOHepH, 3auHTEpecoBaHn nuua, MHBECTULIMOHHA OBLLHOCT) 1 He
no3BonsiBa 3noynotpebu ¢ BbTpelHa nHgopmaums.

Cuctemarta 3a paskpvBaHe Ha MHGOPMaLMSA ocurypsisa MbllHa, HAaBPeMeHHa, BApHa u pasbupaema
MHopMaLns, KOSITO [aBa Bb3MOXHOCT 33 OOEKTUBHWM U MHGOPMUPAHWM PeLIeHUs U OLEHKU.
BbTpelwHaTta vHdoOpMaums ce OnoBecTsBa B 3aKOHOYCTaHOBEHWTe chopmu, ped U CPokoBe 4pe3
n3bpaHata MeauiiHa areHuus. [IpyxecTBOTO Nonaa efuHHa Touka 3a paskpuBaHe Ha UHdpopmauus no
€NeKTPOHEH NbT, KaTo MO TO3M HAa4YMH MHOPMaLMsTa AOCTUra e4HOBPEMEHHO U B HEKOPUTMPaH BUA A0
obuecTtBeHocTTa, KOH 1 perynupaHus nasap Ha LeHHU kHuxka. HdopmMaumus B HekopuripaH Bua u B
cblmsA obem ce NybnvKyBa 1 Ha enekTpoHHaTa cTpaHuLua Ha [1pyxecTBoTo.

Mo TO3M HauMH M3MBIHUTENTHOTO PBLKOBOACTBO Ha [IpY)KeCTBOTO rapaHTupa, 4e cuctemaTa 3a
paskpuBaHe Ha MHOpPMaLWsi OCUTYpsiBa MbfiHA, HABPEMEHHa, BspHa M pasbupaema MHopMaLws,
KOSAITO jaBa Bb3MOXHOCT 33 06EKTUBHU 1 MH(DOPMUPAHU PELLEHUS U OLIEHKM.

CbBeTa Ha AVPEKTOPUTE CBOEBPEMEHHO OMOBECTABAT CTPYKTypaTa Ha kanuTtana Ha [pyXecTBoTo n
Ccropa3syMeHusl, KOUTO BOAST [0 YNPaXKHsIBaHE Ha KOHTPOI CbIAaCHO HEroBUTE NpaBurna 3a pa3kpuBaHe

Ha WHdopmaumsi. OnoBecTsiBaHeTO ce M3BbpLiBa upe3 npeasupexHute B 3MMLUK n aktoBeTe no
npunaraHeTo My, KakTo W npunoxumarta esponeicka perynaums. CbBeTbT Ha AupekTopuTe
yTBbpPXAaBa W 3ae4HO C HEe3aBUCUMUS OAWUTOP KOHTPONMpa BbTPELUHW MpaBuna 3a M3roTBsHe Ha
roAvLWHNTE U MEXANHHUTE OTYEeTU U peda 3a pasKkpuBaHe Ha MHopmauus. [IpyxecTBoTo nogabpxa
eneKTPoHHa CTpaHULa C yTBbPAEHO CbabpXaHue, 06XBaT 1 NePUOANYHOCT Ha paskpuBaHaTa Ypes Hest
MHopMaumsi. CbObpXaHMETO Ha enekTpoHHaTa CcTpaHuua Ha [IpyXecTBOTO MOKpuBa M3LANO
npenopbkuTe Ha HaunoHanHus kogeke 3a KopnopaTMBHO ynpaBneHue.

[pyXeCcTBOTO MEpUOANYHO paskpuBa WMHOPMaLWsi 3a KOPNopaTUBHOTO ynpasrneHue. CbBeTbT Ha
AvpekTopute Ha [lpykecTBOTO cuuTa, Ye C AEWHOCTTa CW Mpe3 OTYETHUSI Nepuod € cbagarn
NPeanocTaBkM 3a [JocTaTbyHa MPO3PAYHOCT BbB B3AMMOOTHOLUEHWSITA CU C WHBECTUTOPUTE,
(hMHaAHCOBUTE MEAMU 1 aHaNM3aTopu Ha kanuTanoBus nasap. Mpe3 oTyeTHWst nepuog [pyKecTBOTO
OnoBeCTSIBaNo BCska perynupaHa vHdopmauusi B cpokoBeTe W no pepa, npeasuaeH B 3MMLK un
aKToBeTE M0 NpunaraHeTo My.

[okonkoTo [IpyecTBOTO HsMa 3adbikeHue 3a HedWHaAHCOBO OTYMTaHe, KOPMopaTUBHOTO
PBKOBOACTBO He € MNpueno npaeuna, KOWTO OCUrypsiBaT OMoBecTsiBaHe Ha rogvwHa 6asa Ha
HedmHaHCcOBa MHOpMauus B CbOTBETCTBME C HALMOHAINHOTO 3aKOHOAATENCTBO WM NPUNOXUMOTO
eBpornencko npaBo. KaTto yact oT cuctemarta 3a paskpuBaHe Ha WHdopmauus, [pyxecTBOTo e
paspaboTuno u nogabpxa KoprnopaTuBHa WHTEPHET CTpaHuua C yTBbPAEHO CbabpXKaHue, obxsBaT n
NepuoauYHOCT Ha paskpuBaHaTa u4pe3 Hest MHopMauus, KOSTO BKMOYBA MpenopbyMTenHaTa
MWUHUMaNHO M3KCKyema CbrnacHo HauuoHanHusa kogekca 3a KoprnopaTUBHO ynpasrneHne nHopmaums.
[pyXecTBOTO NEpPUOANYHO pa3kpuBa MHPOPMALMSA 3a KOPMOPATUBHOTO yNpaBneHue, KaTo eXerogHo
aKkTyanuavMpa HactoswaTa [leknapauvsi 3a KOpPMopaTUMBHO YnpaBfeHWe, KaTo 4acT OT roAuULIHUS
hbuHaHcoB oT4eT. KopnopaTMBHOTO PBbKOBOACTBO OCUTYpsiBa OMOBECTABAHETO HA BCAKAa CblUeCTBEHa
nepuoandHa 1 WHUWAEHTHa MHMOPMaLMs OTHOCHO [IpyXecTBOTO NOCPEACTBOM KaHamu, KOWUTO
npefocTaBAT PaBHOMOCTAaBEH W HaBPEeMEeHeH [OCTbM [0 CboTBETHaTa WHdopmauus oT
notpebutenute.




avuHTepecoBaHW nuua. YcTonuneo passurtue.

KopropaTvBHOTO pbKOBOACTBO € @aHraXMpaHo C YCTAaHOBSIBAHE HA KOHKPETHU AeiCTBUS U MOSNIUTUKM
OTHOCHO YCTOWYMBOTO pPa3BUTME HA KOMMaHUSTA, HO KbM HACTOSILLMS MOMEHT MpefBup nuncarta Ha
3aKOHOBO U3WCKBaHe 3a TOBA, He paskpyBa MHOPMaLIMsi, CBbp3aHa C knumarta 1 coLmanHu acnekTu ot
AenHocTTa Ha [ipyxecTBoTO.

KopropaTvBHOTO pBbKOBOACTBO OCUIypsiBa eheKTVBHO B3aMMOAENCTBME CbC 3aMHTEPECOBAHMTE NULa.
KbM Tasu kaTeropusi ce OTHacsT OMpefeneHu rpynu nvua, Ha Kouto [IpyKecTBOTO [AMPEKTHO
Bb3AeiicTBa M KOWTO OT CBOS CTpaHa MoraT fa MoBMUSAAT Ha [AeiHocTTa My. [lpyxecTBOTO
MaeHTUGULMPa KoM ca 3anHTepecoBaHWUTe NULa C OTHOLLEHWE KbM HeroBaTa AeNHOCT Bb3 OCHOBA Ha
TsIXHaTa CTeneH 1 cdepy Ha BRUsIHUE, POSist U OTHOLLIEHME KbM YCTOWYMBOTO My pasBuTHe.

B cBosiTa nonuTMKa cnpsiMo 3avHTepecoBaHuTe nuua, [pyxecTBoTo ce cbobpa3ssiBa CbC 3aKOHOBUTE
M3MCKBaHWSI, Bb3 OCHOBA Ha NPMHLMMNUTE Ha NPO3payHOCT, OTYETHOCT U G13Hec eTuka. KoprnopaTvBHOTO
PBKOBOACTBO rapaHTMpa AOoCTaTb4yHa WMHMOPMUPAHOCT Ha BCWUYKM 3aMHTEPECOBaHW NWLA OTHOCHO
3aKOHOBO YCTaHOBEHUTE MM Mpasa.

KopnopaTvBHOTO pbKOBOACTBO € aHraXMpaHo C YCTaHOBSIBAHE HAa KOHKPETHU AeiCTBUS U MOSIUTUKM
OTHOCHO YCTOWYMBOTO pa3BUTME HaA KOMMaHusiTa. KoprnopaTMBHOTO pPbLKOBOACTBO MoAAbpxa
edheKTVBHU BPB3KM CbC 3aMHTEPECOBaHMTE UL 1 UMa rOTOBHOCT NpW HEOGXOAUMOCT, B CbOTBETCTBUE
CbC 3aKOHOBUTE HOpMW U AobpaTa MexayHapoaHa MpakTvka 3a paskpuBaHe Ha MHGopMauus ot
HedUHaHCOB xapakTep [pyXecTBOTO Aa MHGOPMMpa 3@ WUKOHOMMUYECKM, COLMANHU U eKOMNOrU4Hu
BBMNPOCK, Kacaely 3auHTepecoBaHUTE Nvua, kato Hanpumep: 6opba c kopynuusiTa; paboTta cbc
CNyXXUTenuTe, AOCTaBUMLMTE U KIIMEHTUTE; coLanHaTa OTroBOPHOCT Ha APYXXECTBOTO; ONa3BaHeTo Ha
OKOJSIHaTa cpefja v HapyllaBaHe npasaTa Ha YoBekKa.

KoprnopaT#BHOTO pPbKOBOACTBO rapaHTUpa MNpaBoOTO Ha CBOEBPEMEHEeH W pefoBeH AO0CTbM [0
OTHOCMMa, JoCTaTbyHa U HagexaHa UHOPMaLMst OTHOCHO [IpyXecTBOTO, KOraTo 3auHTEpPECOBaHNUTE
nu1ua yyacTsaT B NpoLieca Ha KoprnopaTUBHO ynpasneHue.

Mpw onvcaHne Ha OCHOBHUTE XapakTEPUCTUKM Ha CUCTEMUTE 3a BbTPELLEH KOHTPOS U ynpaBrieHve Ha
pvcka crnegsa ga ce uma npeasug, Ye Huto 3MMLUK, HuTo HaumoHanHusi kogeke 3a KoprnopaTuBHO

ynpaBreHve AeduHnpaT BbTPELLHO-KOHTPOHa pamka, KosiTo ny6nuyHuTe apyxectsa B Bbnrapusi aa
cneapat. ETo 3allo0 3a LenuTe Ha M3NbIHEHNETO Ha 3a4bIKeHMsiTa Ha ApYXecTBOTO no yn. 100H, an.
8, T. 3 o1 3MMLK npu onucaHMeTo Ha OCHOBHUTE XapakTepPUCTUKA HA CUCTEMUTE Ca NON3BaHN pamK1Te
Ha MexayHapoaeH oautopcku ctaHaapt 315.

VI. O6ui0 onucaHue Ha cucTemara 3a BbTpPeweH KOHTPON U ynpaBneHue Ha pucka

B [pYXeCTBOTO (hyHKLMOHMPA CUCTEMA 3a BbTPELIEH KOHTPOS W ynpaBneHue Ha pucka (cuctemara),
KOSITO rapaHTMpa eqeKTUBHOTO (DYHKLMOHMPaHE Ha CUCTEMUTE 3a OTYETHOCT M pasKpuBaHe Ha
nHopmaums. Cuctemata e usrpageHa v (PyHKUMOHMpA U C Orfen UAEHTUUUMPaHe Ha PUCKOBETE,
CbMbLTCTBALUM AEMHOCTTa Ha APYXKECTBOTO 1 noArnoMaraHe TAXHOTO epeKTUBHO ynpasneHue. CbBeTbT
Ha AMPEKTOPUTE HOCK OCHOBHATA OTFOBOPHOCT W POSIS MO OTHOLLIEHWE Ha U3rpaxaaHe Ha cucTemara 3a
BbTPELEH KOHTPOM W yNpaBneHue Ha pucka. TOM M3MbIHSBA KaKTO yhpaenssalia v Hacodsalya
PyHKUMA, TaKa W TEKyLL, MOHUTOPUHT.

TeKyIJ.l,MHT MOHUTOPUHI OT KOPNOPaTUBHOTO PHbKOBOACTBO C€ CbCTOU B OLlEHABaHE fanu cuctemaTta e
nogxofsdila Bce oule 3a ApYXeCTBOTO B yCroBUATa Ha nNpoMeHeHa cpefa, nanuv [eincTBa KakTo ce
O4YakBa W fanu ce agantupa nepumogunyHoO KbM NPOMEHEeHUTE YCnoBuA. OueHsBaHeTO CblLUo e
Cbpa3MepHO C XapakTepUCTUKNTE Ha KOMNaHUATa 1 BNUAHNETO Ha M,EleHTI/Iq:)VILlI/IpaHI/ITe puckose.

KoHTponHa cpepa

KoHTponHaTa cpefa Bkrto4Ba beHKLl,MVITe 3a obLo ynpasneHne n pbKOBOAHWUTE TaKkuMBa, KakKToO U
OTHOLLEHNETO, WHPOpMMPaHOCTTa U AelCcTBUATa Ha KOPNopaTUBHOTO PbKOBOACTBO, OTFOBOPHO 3a
ynpasneHUeTOo B LUMPOK CMUCHIT U OTTOBOPHOTO yrnpasrieHne rno OTHOLWEHMEe Ha BbTPELLHUA KOHTPOI.

Mpouec 3a oueHka Ha pUcKoBeTe Ha [ipyXeCcTBOTO

MpouecbT Ha oueHka Ha puckoBeTe npeAcTaBnsiBa 6as3ata 3a HauuHa, No koWTo CbBETBHT Ha
OvpekTopuTe Ha [py»XecTBOTO onpeaensi pUckoBeTe, KOUTO criefBa Aa 6baat ynpasnsisaHu.

CbBeTbT Ha AVpeKTopuTe Ha [lpyXKecTBOTO MAeHTU(ULMPa CIeHUTE BUOOBE PUCKOBE, OTHOCUMM KbM
[py>XecTBOTO W HeroBaTa AeiHOCT: 06LUM (CUCTEMATUYHI) U1 CNeLUdUYHN (HECUCTEMATUYH) PUCKOBE.




CucTeMaTUYHUTE PYUCKOBE Ca CBbP3aHu C MakpocpeaaTa, B KOSITO APY>XECTBOTO (DYHKLMOHMPa, Nopaau
KOETO B MOBEYETO Clyyam CbLUMTE He NoArnexaT Ha ynpaBneHue oT CTpaHa Ha PbKOBOAHWS €KW,

HecuctemaTuyHM puckoBe ca NPsSIKO OTHOCUMU KbM AENHOCTTa Ha [pyKecTBOTO U 3aBUCAT NPEAUMHO
OT KOPMOPaTMBHOTO PBKOBOACTBO. 3a TAXHOTO MWHUMU3MPAHE Ce pas3yuTa Ha noBULIABaHe
ePeKTMBHOCTTa OT BbTPELHO-(PMPMEHOTO NMaHWpaHe W NPOrHo3upaHe, KOeTo ocurypsisa
Bb3MOXHOCTM 3a MNpPeodonsBaHe Ha EeBEHTyanHW HeraTMBHM MNOCneauuu OT HacTbMUIO PUCKOBO
cbbutune.

OBLWMAT NnaH Ha PLKOBOACTBOTO Ha [IpyXeCTBOTO 3a yrpaBrieHue Ha pucka ce okycupa Bbpxy
HENpeaBMAMMOCTTa Ha (PUHAHCOBUTE Masapu W ce CTPeMU 4a CBefe [0 MUHWMYM MOTEHUMANIHOTO
OTpULATENHO Bb3AENCTBUE BbpXY (OUHAHCOBOTO ChCTOSIHUE Ha [lpy)XeCcTBOTO.

Bcekn OT puckoBeTe, CBbp3aHW C [ObpkaBaTta — MOMUTAYECKN, WKOHOMUYECKW, KpeauTeH,
VH(NaUUoHeH, BanyTeH — MMa CaMOCTOATENHO 3HayeHue, HO OO6LWOTO UM pasrnexgaHe U
B3aMMOAEWCTBMETO MeXAy TAX (opMmMupaT LSANocTHa npeacTaBa 3a OCHOBHUTE UKOHOMUYECKU
nokasaTenu, nasapHWTE YCMOBWSl, KOHKYPEHTHUTE YCMOBWS B CTpaHaTa, B KOSITO CbOTBETHOTO
LPYXXECTBO OCbLLECTBSIBA CBOSITA AENHOCT.

MoapobHO onucaHve Ha pucKoBeTe, XapakTepHu 3a fAeliHocTta Ha ,Cwmapt Opranuk® Afl, e
npeacraseHo B pasgen ‘OnvcaHvie Ha OCHOBHW PUCKOBE, MPEA KOUTO APYXECTBOTO € U3NpaBeHo” oT
[oknaga 3a AefiHocTTa.

Tekywio HabnoAeHMe Ha KOHTponuTe

TekyLoTo HabnoaeHe Ha KOHTPONUTE e MpoLieC 3a OLleHka Ha edeKTUBHOCTTa Ha pesynTatuTe oT
YHKUMOHMPAHETO Ha BBTPELUHWSI KOHTPON BbB BpeMeTo. TO BKMOYBA CBOEBPEMEHHa OLeHKa Ha
eeKTMBHOCTTa Ha KOHTpONWTE W npeanpuveMaHe Ha HeobxoaumWTe 034paBUTENHU AEUCTBUS.
CbBETBT Ha AMPEKTOpUTE M3BBbPLUBA TEKyLLO HabniogeHue Ha KOHTPONUTe Ype3 TeKyLn AeiHOCTH,
OTAESHW OLEHKU Unn kKoMbuHauus oT ageTe. TekylwmUTe 4EMHOCTU NO HabnoAeHNe YeCTo ca BrpadeHu
B HOpPMasiHWUTE MOBTapsilUM ce AeWHOCTVM Ha [py)XeCTBOTO M BKMHOYBAT PErynsipHU ynpaBrieHCKU 1
Haf30pHW OENHOCTH.

VIl. Undbopmaumsa no un. 10, naparpad 1, 6yksm ,,B%, ,,r“, ,.e“, ,,3“ n ,u“ ot gupekTnBa 2004/25/EQ

Ha EBponeickua napnameHT v cbBeta oT 21 anpun 2004 OTHOCHO mnpeanoxeHusaTa 3a
nornbliaHe, cbrnacHo pasnopea6ara Ha un. 100H, an. 8, 1.4 or 3MMLUK

1. Wndopmauuma no uneH 10, naparpad 1, 6ykBa "B" oT [Aupektua 2004/25/EO Ha
EBponeiickusi napnaMmeHT u Ha CbBeta oT 21 anpun 2004 r. OTHOCHO NpeAnoXeHuATa 3a
nornbliaHe - 3HAYUMMU MPEKU UM KOCBEHU aKLMOHEPHU y4vacTusi (BKIHOYUTENHO KOCBEHM
aKLIMOHEPHU y4acTUs Ype3 NUpaMnAaanHu CTPYKTYPU U KPbCTOCAHU aKLIMOHEPHU

Kbm 31.12.2024 r. ,Cmapt Opranuk” ALl ce koHTponupa oT r-H AHu [paros, KOWTO nputexasa Hag
85.16 % oT akuumTe 1 NpaeaTa Ha rnac B obLwoTo cbbpaHune Ha akuMoHepuTe.

[pyXecTBOTO HIMa ApYr1 aKLIMOHEPH, KOUTO MPSIKO UMM HEMPSIKO NpUTEXaBaT 5 Ha CTO UM NnoBeYe oT
5 Ha cTO OT NpaBaTa Ha rnac B o6L0To cbbpaHue.

2. UHdopmauusa no uneH 10, naparpad 1, 6ykBa "r" ot OupektuBa 2004/25/EO Ha
EBponelickusi napnaMmeHT M Ha CbBeta oT 21 anpun 2004 r. OTHOCHO MpeAnoXeHUsTa 3a
nornblyaHe - NpUTeXaTenuTe Ha BCUMYKU LIEHHM KHMXA CbC CheuuarnHu npaBa Ha KOHTpon U
onucaHve Ha Te3u npaBa

,CMapT Opranuk® Al HAMa akUMOHEPH CbC cneLmanHn KOHTPOIHM NpaBa.

3. UHdopmauusa no unen 10, naparpac 1, 6ykBa "e" ot [OupektuBa 2004/25/EO Ha
EBponerickusi napnameHT u Ha CbBeta oT 21 anpun 2004 r. OTHOCHO NpeAnoXeHuaTa 3a
nornbliaHe — BCUYKM OrpaHUYeHUs BbPXY NpaBaTa Ha rnac, Kato Hanpumep orpaHu4eHus
BbpPXY NpaBara Ha rfnac Ha npuTexaTtenute Ha onpeAerieH NPOLEHT Unun 6pol rnacoBe, KpanHU
CpoKOBe 3a ynpaxHsiBaHe Ha MpaBaTa Ha rnac MnM CUCTeMWU, NOCPeACTBOM KOWUTO uYpes3
CBbTPYAHUYECTBO C APYXKECTBOTO (PMHAHCOBUTE NpaBa, NPefoCTaBEHN Ha LIEHHUTE KHUXa, ca
oTAeneHU OT NpUTeXaBaHETO Ha LIEHHUTEe KHMXa

He cblyecTByBaT OrpaHuyeHust BbpXy npaBaTa Ha rriac Ha akumoHepuTe Ha ,CmapT Opranuk* Al. 3a
yyactme B O6wwoTo cbbpaHue akunoHepute TpsibBa Aa ce nerMtuMupar ¢ npedBUAEHWUTE B 3aKoHa,
YcraBa M nokaHaTta 3a o6LWOTO cbbpaHue [OKYMEHTU, yAOCTOBepsiBaluM TAXHaTa CaMOMUYHOCT U




npeacTasuTenHa BNacT 1 Aa ce peructpupar oT MaHgatHata KOMUCUS B CMIMCbKa Ha NpUchCTBalmTe
aKuMoHepu Npeamn HavanHusi Yac Ha 3acefaHmeTo Ha O6LOoTOo cbbpaHue Ha akuMoHepUTe.

4. WHdopmauusa no uneH 10, naparpac 1, 6ykBa "3" oT [AupektuBa 2004/25/EO Ha
EBponeiickusi napnaMmeHT M Ha CbBeta oT 21 anpun 2004 r. OTHOCHO NpeAnoXeHuaTa 3a
nornbliaHe - npaBunara, ¢ KOUTO ce peryrvpa HasHa4aBaHeTO WUNMU CMsAHaTa Ha YneHoBe Ha
cbBeTa U BHaCAHETO Ha M3MEeHEeHUA B y4YpeauTenHus AorosBop

CbrnacHo pasnopenbure Ha YcTtasa Ha ApyxecTBoTo, O6LOTO cbBpaHmie Ha akuMoHepuTe onpeaerns
6posi, n3bupa 1 oceoboxaasa uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE U ONPeSersi Bb3HArpaaeHeTo
3a paboTtarta UM B Hero.

CbrrnacHo YcTaBa Ha ApyXecTBoTo, CbBETHT Ha AMPEKTOpuUTeE ce n3bupa 3a cpok Ao 5 roguHu. O6LoTo
cbbpaHne Ha akLMoHepUTe MOXe Mo BCAKO BpEME Aa peLly N3BbpLUBaHe Ha NPOMEHN B YMCMeHOCTTa
1 cbcTaBa Ha CbBeTa Ha AMPeKTopuTe, KaTo YNeHoBeTe Ha cbBeTa mMoraT Aa 6baaT npensbupanu 6es
orpaHuyeHme.

M3MeHeHUs W [onbrHeHWe B YcTaBa Ha [PYXECTBOTO Ce npuemaT OT obWoTo cbbpaHue Ha
aKUMOHEepNTE, C MHO3WHCTBO OT 2/3 OT NpeACcTaBeHUTe Ha CbBPaHNeTo akuuy ¢ NpaBo Ha rnac.

5. UHdopmauusa no uneH 10, naparpac 1, 6ykBa "u" ot OupektuBa 2004/25/EO Ha
EBponelickusi napnaMmeHT M Ha CbBeta oT 21 anpun 2004 r. OTHOCHO NpeAnoXeHuATa 3a
nornblyaHe - NPaBOMOLLMSA Ha YNeHoBeTe Ha CbBeTa, M No-CneLunanHo NpPaBoTo Aa ce eMUTUpaT
WU U3KYNyBaT o6paTHO akuum

CbBeTbT Ha ANpeKTopuTe nMa crnegHuTe npasomMoLlnaA:

e 136upa 1 oceoboxaaBa M3NbIHUTENEH ANPEKTOP W NpeaceaaTen U 3aMecTHUK npeaceaaTen Ha
CbBeTa Ha AUPEKTOPUTE;
npuema lMpaBuna 3a cBosTa AEVWHOCT U yTBbpXAaBa [MpaBuna 3a BbTpellHaTa opraHu3auus Ha
[pyxecTBOTO;
B3eMa pelleHMe 3a CKIloYBaHe Ha MnpeABapuTEneH [OroBOp WM HoTapuaneH akT 3a
pasnopexaaHe ¢ HeABWXUM/M MMOT/U, COBCTBEHOCT Ha [pY>KeCTBOTO;
B3eMa pelleHune 3a yBenuyaBaHe Ha Kanutana, 3a u3fjaBaHe Ha BapaHTW /MW KOHBEPTUPYEMMU
n/vnu obukHoBeHW obnurauum, B NnpeasuaeHuTe B an. 4 — an. 9 Ha HacCTOSILLMS YNeH cryyau.
B3EMa pelleHVe 3a CKMioYBaHe Ha AOoroBop 3a 3aem (6aHKOB KpeauT), KakTo U 3a npedocTaBsHe
Ha obe3neyeHns 3a 3agbIkeHUst Ha [lpyXecTBOTO;
B MpeABWAEHNTE OT 3aKOHa Cryyan Wwnu npu HacTbnBaHe Ha oBCTOsITENCTBa OT CbLECTBEHO
3HaveHwue 3a [ipyxecTBOTO CBMKBA He3abaBHO O6LOTO cbbpaHue Ha akuMoHepuTe;
HasHayaBa Ha TPyAOB AOrOBOP AMPEKTOP 3a Bpb3ka C MHBECTUTOPUTE;
n3bupa NpokypucT Ha [pyecTBoTo;
npvema nporpama 3a [06po KOprnopaTUBHO ynpasrieHne Ha [pyXecTBOTO B CbOTBETCTBUE C
MeXAyHapoAHO NpusHaTWTe cTaHAapTV 3a Ao6po KoprnopaTWBHO yrpasrieHue, onpeaerneHn ot
pecopHusi 3aMecTHUK-Npeaceaaten Ha KOH;
npuema npasBuna 3a rnacyBaHe 4pe3 KOPeCcrnoHAEHLUMS WNW eneKTPOHHW CpeAcTBa, Korato e
NPUNOXNMO;

e  peluaBa Apyrv BbMNPOCK, KOUTO He ca OT KOMNeTeHTHOCT Ha ObLwoTo cbbpaHue.

CbBeETBT Ha aAupekTopuTe Ha [pyKecTBOTO e OBnacTeH [a NpuvemMa peLueHus 3a yBenvuyeHne Ha

KanuTana Ha [Jpy>ecTBoTO, Ype3 13aaBaHeTo Ha OBUKHOBEHU UMW NMPUBUIENMPOBAHW akuMu JO cymaTa
ot 100 000 000 nB.

Moco4yeHoTO NpaBoTO MOXeE Aa 6bAe ynpaxHaBaHO eAnH UK NoBeYe MbTH A0 NOCoYeHUs obLYy pasmep
Ha yBenuYeHNeTOo 3a Nepuoa oT 5 roAnHW, CYMTaHO OT AaTtaTta Ha BnucBaHe n obsssiBaHe B TbproBckus
perucTbp Ha u3aMeHeHneTo Ha YcTtaea unu B nepuoga ot 05.07.2024 r. no 05.07.2029 r.

B nocouenusi nepunoa CbBeTHT Ha AVpPEKTOpUTE Ha [Ipy)KeCTBOTO MMa NpaBo Aa Npuema peLLeHus 1 3a
13gaBaHe Ha BapaHTW, AaBaluy NpaBo Aa ce 3anuiuaT akuum oT 6bAeLLo yBenmyeHne Ha kanutana Ha
[PYXeCTBOTO, KaKTO M KOHBepTMpyemu obnuraumn. B criyyair, Ye [pyecTBOTO uM3fagde BapaHTy,
PECneKTUBHO KOHBEPTUPyeMU obnurauum B U3MbIAHEHWE Ha OBMAcTsIBAaHETO MO NPeAXOAHOTO
nspevenue, C[l e Mma npaBoTO [a B3eMa pelleHVe 3a yBemnuuyeHue Ha Kanutana nog ycrioeue,
cbrnacHo yn. 113, an. 1, 1. 2 ot 3MMUK, ¢ uen ocurypsiBaHe Ha NpaBaTa Ha NnpuTexaTenuTe Ha BapaHTu
n/vnu KoHBepTUpYeMM obnuraumn. PasmepsbT Ha YBENUYEHUETO MO NPEAXOAHOTO U3PEYEHUE HE MOXE
na HagBuwasa pasmepa otT 100 000 000 nB., kKaTo ce OTYATa Bb3MOXHOCTTA MpaBaTa Mo BCUYKM
BapaHTW, PECMEKTUBHO KOHBEPTUPYEMM obnuraumm aa 6baaT ynpaxHeHu.




Mpw ynpaxHsiBaHe Ha Te3n NpaBoMoLLMst CbBETLT HA AUPEKTOPUTE LLE CE CYMTA 33 U3PWUYHO OBMACTEH
[a npueme 1 CbOTBETHWUTE U3MEHEHWSI B YCTaBa Ha ApY)XeCcTBOTO, ako ce HanaraT Takvsa B peaynTtaTt
Ha U3MbIHEHUETO Ha B3ETUTE PeLLEHUsI.

MpepuaenusT B npar ot 100 000 000 nB. ce npunara obLo 3a cymaTa OT CTOMHOCTUTE HA BCUYKU
yBENWYEHUs Ha KanuTana, BKIIOYMTENIHO C akuuuTe, 3a KOMTO ca M3JajeHu BapaHTu wnu
KOHBEPTUPYEMU 0GnUraumu.

CbBeTbT Ha AMpekTopuTe Ha [pyKeCTBOTO € OBMacTEH 3a CPOK OT 5 roAuHM, CYMTAHO OT JaTtaTta Ha
BNMcBaHe W 0bsiBABaHe B TbpProBCKWSI PEMMCTbP Ha U3MEHEHWETO Ha YcTaBa, UM B nepuoaa oT
05.07.2024 r. 0o 05.07.2029 r. 1 Nnpu cnasBaHe Ha NPUIOKUMUTE 3aKOHOBU HOPMU, ia MpUeMa peLleHust
3a u3gaBaHe Ha efHa WM noBevye emucum OoBuKHOBeHM obnuraumm. ObwaTta CTOMHOCT Ha
obnuraumnTe, U3JafeHn Bb3 OCHOBA Ha pelleHust Ha CbBETa Ha AMPEKTOPUTE, HE MOXe [a HaJBuLIaBa
cymata ot 50 000 000 nB. OrpaHu4eHneTo Mo NPeAxXoAHOTO M3peyeHue ce npunara He3aBMCUMO U
OTAErNHO OT OrpaHNYeHNeTo 3a yBenuyeHve Ha kanutana go 100 000 000 ns.

OGpaTHOTO M3KynyBaHe Ha COBCTBEHM akuuu OT [pyKecTBOTO MOXe [a Ce OCbLECTBU cCamo Mpu
crnasBaHe Ha MPUIIOXUMUTE HOPMaTVBHU M3KUCKBaHWUSI Bb3 OCHOBA Ha pelueHvie Ha O6LwoTo cbbpaHue
Ha aKkuMoHepuTe.

6. WHdopmaums no un. 100H, an. 8, T. 5 or 3MMUK oTHocHO cbcTaBa M
(PYHKLMOHMPAHETO Ha aAMUHUCTPATUBHUTE, yNpaBUTENIHUTE U HaA30pPHM opraHu Ha ,,CmapTt
Opranuk“ ALl

,CmapT Opranuk® Al uma egHocTeneHHa cuctema Ha ynpaeneHue. [1pyXecTBOTO ce ynpasnsiBa u
npefcTasnsiza oT CbBET Ha ANPEKTOpUTE, KOWTO, kbM 31.12.2024 r. e B cnefHus CbCTaBs:

e  Aun [paros — Npeacenaten v n3nbnHuTeneH ynex Ha CL;
e  BosaH BecenuHos [xambasos — YneH Ha C[1;
e  Teopopa Kpacumuposa Kapagxoa- YUneH Ha C[1

CbBeTbT Ha AuWpeKkTopuTe npuvema npasuna 3a pabotata cu u n3bupa lNpeacepaten oT cBouTe
yneHoBe. CbBETHT Ha AMPeKTopUTe ce CbOMpa Ha PEAOBHU 3acefaHns Hali — Marnko BeAHbX Ha Tpu
MeceLa, 3a ja 06CcbaM ChCTOSHMETO U PasBUTUETO Ha APYXeCTBOTO. Bcekun UneH Ha cbBeTa Moxe Aa
nouvcka oT nNpeacefaTens Aa CBYKa 3acefaHue 3a 06ChxaaHe Ha OTAeNHU BbMNpoCy.

CbBeTHT Ha AUPEKTOPUTE NMpUema peLleHusi, ako NPUCbCTBAT Hali-Marko NofioBUHaTa OT YneHoBeTe
My NIUYHO UMW NPEeACTaBnNsiBaHW OT APYr YNeH Ha cbBeTa. MNpucbCTBaLL YreH He MOoXe Aia npeAcTaBnsiBa
noseye OT eAuH OTCbCTBALL. PelleHusita ce B3emaT ¢ 06MKHOBEHO MHO3MHCTBO. Ha 3acepaHusTa Ha
CbBeTa Ha AMPEKTOpUTE Ce BOASIT NPOTOKOMM, KOUTO Ce MOANUCBAT OT BCUYKW MPUCHCTBALLM YNEHOBE.

CbBeTbT Ha AVpeKTopuTe MOXe Oa B3emMa pelleHus U HenpucbCTBEeHO, ako BCUYKWU 4YNeHoBe ca
3aABUJIN MUCMEHO CbIIacneTo CU 3a peLleHneTo.

B ppyxecTtBoto dyHKuMoHupa OpuTeH komuteT, u3bpaH oT [oauwHOTO 06wWwo cbbpaHue Ha
aKuMoHepuTe, B CbCTaBg:

e  BbosaH [xambaszos — Npeacenaten Ha OQUTHUSA KOMUTET;
e  Panuua VopaaHoBa — uneH Ha OaWUTHUS KOMUTET;
e  Kartsa Konesa — uneH Ha OanTHUS KOMUTET.

7. UHdopmauuss no un. 100H, an. 8, T. 6 ot 3MMLUK oTHocHOo nonuTMKaTa Ha
MHOroobpasue, npunaraHa noO OTHOLWEHMe Ha aAMWHUCTPaTUMBHUTE, YyNpaBUTENHUTE W
HaA30pPHUTE OpraHy Ha eMUTEHTa BbB Bpb3Ka C acneKkTu, KaTo Bb3pacT, NOJ, YBpeXAaHUs unu
obpa3oBaHue U npochecMoHaneH onuT, Lenute Ha Ta3n NONMUTUKA Ha MHOroo6pa3sune, HaYNHBLT
Ha NPUIIOXEHMEeTO U pe3ynTaTuTe npe3 OTYETHUA Nepuod; KoraTo He ce npunara TakaBa
nonuTuKa, AeKknapauusaTa cbabpxka 06siCHeHUe OTHOCHO NPUUYMHUTE 3a TOBa.

[pyxecTBOTO € pa3paboTuio peauLa BbTPELUHW JOKYMEHTU, KOUTO MoraT Aa 6baaT knacuduumpanu
KaTo NonuTuka Ha MHoroobpasve Mo OTHOLLEHWE Ha YNPaBUTENTHUTE W HAA30PHWUTE OpraHu BbB Bpb3aka
C acnekTu, kKaTo Bb3PacT, Mo, yBpexaaHus unv o6pa3oBaHvie v NPodecoHarneH onuT.

TakvBa BbTPELLIHU AOKYMeHTU ca: MpaBunHuk 3a paboTa Ha CbBeTa Ha avpekTopuTe, MonuTtuka 3a
nogbop Ha kagpuw, EtuueH kopekc, MNpaBuna 3a obpaboTBaHe Ha nNuyHM AaHHW, [paBuna 3a
CTPYKTYypaTa Ha BbTpeLLHaTa opraHu3aums.




Bcekn efiMH OT ropenocoyeHnTe AOKYMEHTU CaMOCTOATENHO M CbBKYMHO C OCTaHanuTe uarpaxaar
nonuTuKaTa Ha APYXECTBOTO 3a MHOrooGpa3ne Ha ynpaBUTENHUTE W HaA30PHUTE OpraHu BbB Bpb3ka
C acnekTy, kaTo Bb3pacT, Non unv obpa3oBaHve U NpodecoHaneH onuT, LenuTe Ha Ta3u NonuTuKa Ha
MHorooGpasue.

BbTpelwHuTe [OKYMEHTM W3MCKBaT B APYXXECTBOTO fa ce npunara GanaHcupaHa nonuTtuka 3a
HOMMWHMpPaHE Ha uYfeHoBe Ha KOpPMopaTMBHOTO PbLKOBOACTBO, KOWTO Aa MpuTexasaT obpasoBaHue u
KBanudukaLums, KOMTo CbOTBETCTBAT HA ECTECTBOTO Ha paboTa Ha KOMMNaHUATa, HETOBUTE AbMTOCPOYHN
uenu n 6usHec nnaH.

BbTpeluHMTe akToBe Ha ApY»XeCTBOTO HacbpyaBaT TbpceHeTo Ha BanaHc Mexay NonoBeTe Ha BCUYKU
ynpasneHcku HMBa.

OpyXecTBOTO He [OMCKPUMMHMpA YNEHOBETE Ha KOprnopaTWBHUTE PbLKOBOACTBA HA OCHOBaTa Ha
KpUTEPUSA Bb3PacT UNW YBPEXOaHUs.

Yani Digitally signed by

31.03.2025 . Veselinov g:;\é:selinov
S
U3nbnHuTEeneH gupekTop

/Aum Oparo./




AOOKNAL OTHOCHO NPUNATAHE HA NMOJIUTUKA 3A Bb3HAITPAXIOEHUATA
HA YJIEHOBETE HA CbBETA HA AUPEKTOPUTE HA ,,CMAPT OPIFAHUK" AL}

1. UHcbopMaLmsi OTHOCHO NpoLieca Ha B3eMaHe Ha pelleHusl Npy onpeaensHe Ha NonuWTUKara 3a
Bb3HarpaxaeHusiTa, BKIIIOYUTENHO, aKo € MPUIIoKUMO, UH(popMaLMA 3a MaHAaTa U CbCTaBa Ha
KOMUTETa Mo Bb3HarpaxaeHusiTa, UMeHaTa Ha BbHIUHUTE KOHCYNTaHTH, YUMTO YCryru ca 6unm
M3Non3BaHu Npy onpeaensHeTo Ha NONUTUKAaTa 3a Bb3HarpaxaeHuATa

,Cmapt Opranuk® Al npugobusa cTaTyT Ha Ny6nMYHO ApYyXecTBO Ha ocHoBaHue Peluenne Ne 314 —
N4 ot 14.05.2024 r. Ha KomucusiTa 3a omHaHCOB HaA30p, KaTo cbrnacHo yn. 1168, an. 1, usp. 2 ot
3MMNUK MonutukaTa 3a Bb3HarpaxaeHusita ce npuema oT MbpBOTO PEAOBHO roAMLLIHO 0610 cbbpaHue
cnep npuaobuBaHe Ha kKa4ecTBOTO NYGNUYHO APYXKECTBO.

MbpBOTO peaoBHO roaWHO 06O CbbpaHWe Ha akuMoHepwTe cried npupobvBaHe Ha KavyecTBOTO
ny6énuyHo apyxectso 3a ,CmapT Opranuk® Al we ce nposege npe3 2025 r., Ha koeTo v e 6bae
npueta MNonuTuka 3a Bb3Harpax/aeHusiTa Ha YneHoBeTe Ha CbBeTa Ha AVpeKTopuTe.

Ha npoeneHoto Ha 19.03.2014 r. pefoBHO roguwwHo oblwo cbbpaHue Ha akuuoHepuTe Ha ,CmapT
Opranuk” Afl, e onpeaeneHo hmkcupaHo Bb3HarpaxaeHve 3a uneHosete Ha CbBeTa Ha AUpeKTopuTe.

2. WHdopmauMsi OTHOCHO OTHOCUTENHaTa TeXecT Ha MPOMEHNMBOTO U MNOCTOSIHHOTO
Bb3HarpaxgeHue Ha yrfieHoBeTe Ha yrnpaBUTeSTHUTE U KOHTPOJSTHUTE opraHu.

Mpe3 n3teknaTa mHaHCOBa rognHa yreHoBeTe Ha CbBeTa Ha aupekTopuTe Ha ,CmapT OpraHuk” AL
ca nony4yaBanu Bb3HarpaxgeHusi, onpeaenexm no pasmep ot O6woTo cbbpaHue Ha akUMoHepuTe.

npOMeHJ’IVIBO Bb3HarpaxaeHue He e npegocTaBAHO npes3 Tekywna n npeaxoaHna nepmnoaun.

3. UHdopmaums OTHOCHO KpUTepuuTe 3a NMOCTUrHaATU pe3ynTaTh, Bb3 OCHOBa Ha KOMTO ce
npeaocTaBAT ONUUM BbLPXY aKUuMK, akuMum Ha [APYXKEeCTBOTO MAM Apyr BuA NPOMEHNUBO
Bb3HarpaxaeHue U o6siCHeHMe KaK Te3n KpUTepuu AONPUHACAT 3a AbITOCPOYHUTE UHTEpeCU Ha
APYXeCTBOTO

He e B3emaHo pewieHune OT KOMNeTEHTHNUA OpraH B APY>XeCTBOTO 3a KOMMEHCUpaHe Ha YneHoBeTe Ha
CbBeTa Ha ANPEKTOpUTE C akunu nnu onumm nnun apyr g NPOMeHNNBO Bb3HarpaxgeHue.

4. MNosicHeHMe Ha npunaraHUTe MeToAM 3a MpeLeHKa Aanu ca M3NbIHEHW KpuTepuwute 3a
nocTuUrHaTuTe pesynrtatu

Mpu dhopmrpaHe Ha Bb3HarpaxaeHUsiTa Ha yneHoBeTe Ha CbBeETa Ha AMPEKTOPUTE Ha APYKECTBOTO
ca MPUMOXeHN CNEAHUTE OCHOBHM MPUHLMMN U METOAM:

— ocurypsiBaHe Ha Bb3HarpaxgeHue, KOeTto [a MO3BOMM MPUBIMYAHETO, 3a4bPKaHETO U
MOTMBUPaHETO Ha YneHoBe Ha CbBETa Ha AUPEKTOPUTE C HEOBXOAMMUTE KavecTBa 3a YCneLHO
ynpaBneHue v pasBUTHE Ha APYKECTBOTO.

HeJomnyckaHe Ha AUCKPUMWUHALMS, KOHCIIMKT HA WHTEPECW W HEPaBHOCTOMHO TpeTUpaHe Ha
yneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ha APYXeCTBOTO NpW ONpeaensiHe 1 AoroBapsiHe Ha
Bb3HarpaxaeHusTa.

OTYMTaHe Ha 3afb/PKEHUsSITA U MpUHOCA HA BCEKU eAuH OT uneHoBeTe Ha CbBeTa Ha
LOVPEKTOpUTE B AiGiHOCTTa W pes3ynTaTuTe Ha ApYXKECTBOTO.

OCBLUECTBSIBAHE HA TEXHOINOMMYHO OGHOBMEHWE U pa3BUTUE B AEMHOCTTA Ha APYKECTBOTO M
yBenuyaBaHe Ha NPOU3BOAMTESNIHOCTTA U KAYECTBOTO Ha TPyAa B APYXECTBOTO;

nopobpsiBaHe Ha 6u3Hec cpefara, nevanba v pa3BUTMe Ha APYKECTBOTO;

CTabuIHO M YCTOMYMBO pasBUTUE Ha APYKECTBOTO B MKOHOMUYECKW, COLIMANEH 1 EKOMNOrvYeH
acnexT;

cnasBaHe Ha 3afblKeHUsiTa — paboTa B MHTEPEC Ha APYKECTBOTO W JOAMNHOCT; Cna3BaHe Ha
ObIDKUMaTa rpuxa Ha Jo6pus Tbprosedl.

5. MosicHeHNe OTHOCHO 3aBMCUMOCTTa MeXxay Bb3HarpaaeHueto n NnoCTUrHaTtute pesynrtatu

B poroBopeHWTe Bb3HarpaxaeHusi Ha YneHoBeTe Ha CbBeTa Ha AupekTopute Ha ,CmapT Opranunk” AL
He e YCTaHOBEHa 3aBUCUMMOCT Mex[y Bb3HarpakaeHusita, rnonyyaBaHu OT UNEHOBETE Ha
KOPNOpaTUBHOTO PbKOBOACTBO M MOCTUIHATW pe3ynTaTy.

CwbrnacHo pelueHve Ha ObLoTo cbbpaHue Ha akumMoHepuTe npoBeaeHa Ha 19 mapT 2024 r. uneHoBeTe




Ha CbBeTa Ha AVpEeKTopuTe nonyvasaT CrieHnTe Bb3HarpaxaeHus:

- #Auun Oparos — 15 283.86 nB. MeceyHo GPYTHO Bb3HarpaxaeHue;
- BosiH [xambasos — 2 500 nB., roanLiHO 6pyTHO Bb3HarpaxaeHue;
- Teopopa Kapagxosa — 1 200 nB., roauLIHO GPYTHO Bb3HarpaxaeHue.

6. OCHOBHUTE NnawaHusa 1 060CHOBKA Ha rogulLHaTa cxema 3a usnnawaHe Ha 60Hycu u/unu Ha
BCUYKM APYrYM HENapUYHU AOMBITHUTENHN Bb3HarpaxaeHus

I'Ipes n3teknarta CbI/IHaHCOBa roguHa nnawaHusatTa KbM uneHoBeTe Ha CbBeTa Ha AnpekTopute B
Ka4yeCTBOTO UM Ha TakMBa € CNneaHoTo:

- #Anun Oparos — 15 283.86 1nB. MeceyHo GPyTHO Bb3HarpaxxaeHue;
- BosiH xambasos — 2 500 nB., rognLiHo 6pyTHO Bb3HarpaxaeHue;
- Teopopa Kapagxosa — 1 200 riB., roaMLIHO GPYTHO Bb3HarpaxaeHwue.

Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTe He ca u3nnalwaHus GOHycW W/viu OpYru HenapuyHu
[OMbIHATENHN Bb3HArpaXaeHusl, B KaYECTBOTO UM Ha PbKOBOZEH NepcoHar.

Mpes 2024 r. Bb3HarpaxaeHus ca nonyyasaqu oT Panuua VopaaHosa (4neH Ha CL no 19.03.2024 r.)
n Teopopa Kapagxosa (4neH Ha C[ ot 19.03.2024 r.) B Ka4e€CTBOTO UM Ha CINYXXUTENN Ha APYXeCTBOTO
no TPyZAoBW JOroBOPU.

7. OnucaHvMe Ha OCHOBHWUTE XapaKTEPUCTUKM Ha cXemara 3a AOMbAHUTENHO A06pPOBOMHO
NEHCMOHHO OcUrypsiBaHe U MH(OPMaLMsi OTHOCHO NNaTeHuTe UMW ALIKUMUTE BHOCKU OT
OPYXeCTBOTO B Moni3a Ha CbOTBETHMSI UYrleH Ha YNpaBUTENIHUS UMM KOHTPOMieH opraH Ha
APYXeCTBOTO 3a CbOTBeTHaTa puHaHCOBa roauHa

I'Ipe3 n3teknarta (bVIHaHCOBa rooMHa Opy>XXecTBOTO He e 3annawlano 3a CBOA CMeTKa BHOCKM 3a
AONMbIHUTENHO ,ElOGpOBOJ'IHO NEeHCUOHHO ocurypsiBaHe Ha 4reHoBe Ha CobBeTa Ha ANpeKkTopute.

8. WHdopmauua 3a nepuoauTe Ha oOTNaraHe Ha W3NnawaHeTo Ha MNPOMEHNUBUTE
Bb3HarpaxpaeHus

I'Ipes OT4yeTHaTa (bVIHaHCOBa rognHa ﬂpy)KeCTBOTO He e M3nn ano NPOMeHsNNBO Bb3HarpaxaeHne Ha
uneHoBeTe Ha CbBeTa Ha ANpeKkTopuTte.

9. NHdpopmaums 3a nonuTUKaTa Ha o6e3LeTeHUsITa NpyU NpeKkpaTsaBaHe Ha AOroBopuTe

MonutukaTta Ha oGe3lleTeHnss Npu NpekpaTsiBaHe Ha yyacTe B CbCTaBa Ha CbBETUTE € CbINacHo
YroBOPEHOTO B 4OTOBOPUTE 3a YNpaBIieHWEe U KOHTPON Ha BCEKU eduH OT uneHoBeTe Ha CbBeTa Ha
AupekTopuTe.

lMpes oTyeTHaTa huHaHcoBa rogMHa aorosopute Ha Panuua MopaaHosa 1 KoHcTaHTuH [iparos kato
yneHoBe Ha CbBeTa Ha AupekTopute ca 6unu npekpateHu. He ca usnnawanu obeslueTeHus Ha
nuuara.

10. UHcbopMauus 3a nepuopa, B KOUTO aKLMUTE He MoraT Aa 6bAaT NpPexBbPIAHU U onuuuTe
BbPXY aKLuu He mMoraT Aa 6bAaT ynpaxHsABaHU, NpU NPOMEHNIMBY Bb3HarpaxaeHUs OCHOBaHU
Ha aKuum

[OpyXecTBOTO He € NpeaBuaUNO NPOMEHNMBYU Bb3HArPaXKOEHWs OCHOBaHWM Ha akuuu, ONnuuu BbPXy
aKuum Unu apyrv npaea 3a npuaobuBaHe Ha akuum.

11. UHcbopmaumsa 3a nonuTMKaTa 3a 3ana3BaHe Ha onpegerieH 6poi akuum Ao Kpass Ha MaHAaTa
Ha YneHoBeTe Ha ynpaBUTENHUTE U KOHTPOJTHM OpraHu cnea u3Tu4aHe Ha nepuoga no 1. 10

D,py)KeCTBOTO He e npeasuauno NpoMeHNMBU Bb3HarpaxaeHusa OCHOBaHW Ha akuuu, onuun BbPXY
akuuum unun gpyrv npasa 3a I'IpI/I,Cl,06VIBaHe Ha akuunun.

12. UHdbopmaumsi, OTHOCHO AOrOBOPUTE Ha YNEHOBETE Ha YNPaBUTENHUTE U KOHTPOSTHU OpraHum,
BKIIOUMTENHO CPOKa Ha BCEKW AOrOBOP, CPOKa Ha NpeAn3BeCTUETO 3a NpeKpaTABaHe U AeTannm
OTHOCHO oOGe3lieTeHUATa W/MNKU ApYrM AbLMKAMW NnawaHus B cryyad Ha NpeAcpOYHO
npekpartsiBaHe

HoroBopute Ha yneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha ,CmapT Opranuk” ALl ca CKMioYeHu 3a CpoK
oT 5 roguHu, AecTBUETO Ha KOUTO MOXe Aa Ce MpeKpaTyh Mo BCSKO BpeMe - C pelueHne Ha O6LwoTo
cbbpaHve Ha akuMoHepuTe.

Kbm Hactosiwmsi MomeHT ,CmapTt Opranuk” ALl He e npeaBuauMno nnallaHus Ha obeslleTeHns npu




NPEeACPOYHO NpekpaTsiBaHe Ha [0roBop C 4neH Ha CbBeTa Ha AWMPeKTopuTe Ha OpYXeCTBOTO,
CbOTBETHO C 3MbrHUTENHNS ANPEKTOP Ha APY)XECTBOTO, KAKTO M MnallaHus, BbB Bpb3ka CbC CPOK Ha
npeausBecTue Unu nnawaHusi BbB Bpb3ka C knaysu, 3abpaHsiBallM M3BbPLUBAHETO Ha KOHKYpeHTHa
LEenHoCT.

13. NbnHUAT pa3Mep Ha Bb3HarpaxxaeHneTto n Ha Agpyrute mMmaTtepuarnHu CTUMYJiM Ha vrneHoBeTe
Ha ynpaBuTesIHUTe U KOHTPOJIHU OpraHu 3a CboTBeTHaTa dmuaucoaa rogmHa

Mpes oTyeTHaTa huHaHCOBa roAnHa YneHoseTe Ha CbBeTa Ha aupekTopuTe Ha ,CmapT Oprannk” AL
ca Mofyunnu Bb3HarpaxaeHus ot [pyxecTBOTO Mo [OrOBOPW 3@ YNPaBMEHUEe W KOHTPOM W TPYAOBM
[IOroBOpU KaKTo cnezga:

Ume

Bb3Harpax-
AeHus

OcurypoBku

O6uwo

Ann BecenuHos [paros

181 xun. n..

9 xun. nB.

190 xun. n..

Panvua CesganuHoBa MopgaHosa

17 xun. nB.

2 xun. nBe.

19 xun. nB.

KoHcTaHTWH BecenvHos [paros

Teopopa Kpacvmuposa Kapagxosa

89 xun. n..

6 xun. nB.

95 xun. n..

BosiH BecenuHoB [xam6a3oB

3 xun. ne.

3 xun. ne.

0o6wo:

290 xun. nB.

17 xun. nB.

307 xun. nB.

14. UHcpopmauus 3a Bb3HarpaxaeHMeTo Ha BCAKO NuLie, KOeTo € 6UNo urneH Ha ynpaBuUTeneH
WUNN KOHTPOJieH opraH B MyGNUYHOTO ApPYXECTBO 3a onpeaeneH nepuop npes cboTBeTHaTa
cdmHaHcoBa roguHa:

a) NBMHUAT pasMep Ha u3nnaTteHoTo n/vnn HauncneHo Bb3HarpaxgeHuve Ha nuueTo 3a CbOoTBETHaTa
(bMHchosa roguHa:

CbBET Ha AnpekTopuTe:

- #uu BecenuHos Oparos — 190 xun. nB.;

- Panuua CespanuHosa VlopgaHosa — 19 xun. ne.;
- KoHctaHTuH BecenuHos [paros - 0 xun. n..

- Teopopa Kpacumuposa Kapagxosa — 95 xun. nB.
- BbosiH BecenvHos [xamba3oB — 3 xun. nB.

6) Bb3HArpaXaeHWeTo U Apyrv MaTtepuarnHu U HemarepuanHu CTUMYNW, MOMy4YeHW OT MMLETO OT
[pyXecTBa OT cbluara rpyna:

- #Hun BecenwuHos [paros — 16 xun. nB.;

- Panuua CeBganuHoBa Vlopp,aHoaa -0 xun. n..;
- KoHcTtaHTuH BecenuHos paros - 0 xun. nB..

- Teopopa Kpacumuposa Kapagxosa - 0 xun. nB.
- BbosiH BecenvHos )xambazoB — 0 xun. nB.

B) Bb3HarpaxgaeHue, nony4yeHo oT NuUETo nog dopmMarta Ha pasnpeerieHme Ha nedanbata w/vnu
GOHYCM 1 OCHOBaHUATA 3a NPeJOCTaBAHETO UM:

Mpe3 2024 r. uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He ca MonyvaBanu Bb3HarpaxaeHve, nog
dopmata Ha pasnpegerneHve Ha neyanbarta n/unu 6oHycu.

r) BCUYKM OOMBbAHUTENHW MMawaHus 3a ycrnyri, NpefocTaBeHn OT JIMLETO W3BbH OBuyaiHuTE My
YHKLUMM, Korato NogoGHU NnaLiaHns ca 4ONyCTUMM CbITIacHO CKIIOYEHWSI C HEro 4OTOBOP:

Hsama Takuea.

[) NNaTeHOTO W/UNKN HauMcneHo obesLLeTeHre No NOBOZ NpekpaTsiBaHe Ha (hyHKLMUTE My MO Bpeme Ha
nocnegHara MHaHcoBa roamHa:

I'Ipe3 nocnegHarta thHchoaa roAvHa HaAMa nnaTeHo W/unu HadyucreHo obesleTeHre No nNoBoA Ha
npekpaTtaBaHe Ha (byHKLl,I/II/lTe Ha 4rieH Ha CbOTBETHUA CbBeT.

€) obLa oueHKka Ha BCUYKW HENapUYHK obnary, NpMpaBHEHU Ha Bb3HArpax4eHusi, M3BbH NMOCOYEHUTE
B Gykav "a" - "n"

Mpe3 2024 r. HUKOW OT uneHoBeTe Ha CbBeTa Ha OAMPEKTOpUTE He € MonyyaBan HenapuyHu obnarw,
NpUpaBHEHN Ha Bb3HarpaXaeHusi, U3BbH nocoveHute B 6yksn ,a" n ,4°.




) MHOPMaLMS OTHOCHO BCUYKU NPEAOCTaBEeHM 3aemu, NiallaHnis Ha coumanHo-6uToBK pasxoau u
rapaHuum OT [pYXeCTBOTO WM OT HEroBu AbLUEPHU ApYXKecTBa WUNu Apyrv OpyxecTsa, KOUTO ca
npeaMeT Ha KOHCONWAAUMS B TOAMLIHMS My (DMHAHCOB OTYET, BKMIOYMTENHO AAHHM 33 OocTaBallaTta
HeusnnateHa YacT W IUXBUTE:

Mpe3 2024 r. no OTHOLIEHME Ha HUKON OT uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTe He ca Hanuue
npefocTaBeHn 3aeMu, NnalaHns Ha couuanHo-6UToBM pasxoamn 1 rapaHumm ot [pyXecTBoTo unu ot
HeroBw ObLLEPHU APYXECTBa MW APYIW APYXECTBA, KOUTO ca NpeAMeT Ha KOHCONMUAALMS B rOAULLHNS
My pMHaHCOB OTYeT.

15. UHdopmMaumsa No OoTHOLIEHUE Ha aKLuUUTe U/MNKU onuunTe BLPXY akLuUU n/vunu Apyru cxemu
3a CTUMYNnupaHe Bb3 OCHOBa Ha aKLuu;

a) 6p0|71 Ha npeanoxeHute onuun BbpXy akuun unu npeaoctaBeHUTe akuun OT OPYXeCTBOTO npes
CbOTBETHaTa qlechosa rognHa v ycnoBsusTa, npn KOUTO ca npeanoxXeHu, CbOTBETHO NPeaoCTaBeHU:

Hsama Takuea.

6) 6poit Ha ynpaxkHEHWTE ONLMM BbPXY akLuu Npe3 cboTBeTHaTa (prHaHCoBa roAuHa 1 3a Besika OT TsX,
6poil Ha akuMKUTe U LieHaTa Ha ynpaxkHsiBaHe Ha omnuusaTa U CTOMHOCTTa Ha NMxBaTa Mo cxemaTa 3a
CTUMynupaHe Ha 6a3a akuum KbM Kpasi Ha puHaHcoBaTa roavHa:

Hsma TakuBa.

B) OGpoii Ha HeymnpaxHEHUTE ONUMK BbPXY akuuMu KbM Kpasi Ha puHaHcoBaTa roguHa, BKIOUYUTENHO
[aHHM OTHOCHO TSIXHaTa LieHa U JaTa Ha ynpaxHsiBaHe W CbLUECTBEHW YCMOBUS 3a YNpaxHsiBaHe Ha
npaeara:

Hsma TakuBa.

r) BCSIKAKBM NPOMEHU B CPOKOBETE M YCMOBUSITA Ha ChLUECTBYBALLM ONLMW BBPXY akuuu, Npuetn npes
rHaHcoBaTa roguHa:

Hsma TakuBa.

16. Flo0AWILIHO U3MeHeHWe Ha Bb3HarpaxpaeHWeTo, pe3ynTaTuTe Ha APYKeCTBOTO U Ha cpeAHus
pasmep Ha Bb3HarpaXxAeHUsiTa Ha OCHOBa Ha MbIfIHO pPaGoTHO BpeMe Ha CNyXuUTenute Ha
APYXKeCTBOTO, KOUTO He Ca AUPEKTOpM, Npe3 npeaxoaHUTe (DMHAHCOBU rOAMHU, NpPeAcTaBeHU
3ae/iHO MO Ha4uH, KOWTO Aa No3BoNsiBa ChNOCTaBsiHe

loauWwHO Bb3HarpaxkaeHue Ha yneHoBeTe Ha CbBeTa Ha avpektopuTe Ha ,CmapT Opranuk” AL:

FoauvHa Pa3smep Ha WU3meHeHue FopvweH |U3meHeHue CpepneH meceyeH U3meHeHue
Bb3Harpaxae- B % cuHaHcoB B % pasmep Ha B %
HUATa, pesynrar, Bb3HarpaxgeHueTo
B neBa B neBa B APYXeCTBOTO,
B nesa
| 2020 | 387430 | -] 4870475] -] = 2038 | - |

17. Wndopmaums 3a ynpaxHsABaHe Ha Bb3MOXHOCTTa fAa Ce M3UCKBa BpbliaHe Ha
NPOMEHNMBOTO Bb3HarpaxaeHve

3a yneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha ,CmapT OpraHuk” ALl He ce npeaBwxaa TakbB BUA
Bb3HarpaxneHve, nopagn KoeTo HaMa MHdopMauus 3a Bb3MOXHOCTTa Aa Ce U3WCKBa BpbLUuaHe Ha
NPOMEHNMBO Bb3HarpaxaeHue oT CbOTBETHWS UNeH. AKO TakoBa BCe Nak ce u3nnatu, To ToBa L CTaHe
©[UHCTBEHO MO peLleHVe Ha KOMMNETEHTEH YNpaBnsiBall, OpraH Ha APYXECTBOTO, PELMMPOYHO U TO3n
opraH Lie B3eMe peLLeHMEeTo 3a Bb3MOXHOCTTA 3a BpbLUaHe Ha MPOMEHNUBO Bb3HarpaxaeHue.

18. UHdpopmauma 3a BCUYKM OTKIMOHEHUA OT npoueaypata 3a npunaraHe Ha nonuTukara 3a
Bb3HarpaxaeHusiTa BbB Bpb3ka ¢ U3BbHpeaHU obcToAaTencTBa no un.11,an.13 or HAPEQBA Ne
48 ot 20.02.2013 r. 3a U3UCKBAHUAITA KbM Bb3HarpaxaeHusTa, mspageHa ot Komucusta 3a
¢pMHaHCOB HaA30p, BKIMIOYMTENTHO Pa3siCHEHUS Ha eCTeCTBOTO Ha U3BbHpPeAHUTe o6CcToATEeNCTBa
M noco4yBaHe Ha KOHKPeTHUTEe KOMMOHEHTU, KOUTO He ca NPUNoXeHn

B opyxecTtBOoTO Npes n3treknata cmHaHcoBa 2024 r. He ce e N3BbPLLBAro OTKIIOHEHUE OT JOrOBOPEHUTE




Bb3HarpaxaeHus 3a YneHoseTe Ha CbBeTa Ha AMpekTopuTe.

19. Mporpama 3a npunaraHe Ha NONUTMUKaTa 3a Bb3HarpaxaeHusATa 3a cneaBawarta puHaHcoBa
roaMHa unu 3a no-AbLNbLr nepuoa

,CmapT Opranuk® Al npugobusa cTaTyT Ha nyGrMyHO ApyXecTBO Ha ocHoBaHue PeleHue Ne 314 —
MM ot 14.05.2024 r. Ha KomucusaTa 3a omHaHCOB HaAA30p, KaTo cbrnacHo yn. 1168, an. 1, nsp. 2 ot
3MMUK Monutukata 3a Bb3HarpaxaeHusita ce npuema oT MbpBOTO PEAOBHO roAMLLIHO 06Lwo cbbpaHve
cnep npuaobuBaHe Ha Ka4ecTBOTO NYGNUYHO APYXKECTBO.

MbpBOTO pefoBHO roauwHO obLo cbbpaHue Ha akuuoHepwuTe cnep npuaobuBaHe Ha KavyecTBOTO
ny6énuyHo apyxectso 3a ,CmapT Opranuk® Al we ce nposege npe3 2025 r., Ha koeTo 1 wWe Obae
npueta MNonuTrka 3a Bb3HarpaxaeHusiTa Ha yneHoseTe Ha CbBeTa Ha aAuMpekTopuTe.

Yani Digitally signed by

31.03.2025r. Veselinov ;a’:ig\;sselinov

Date: 2025.03.31
:24:57 +03'00'

U3nbnHUTeneH gupekTop

/AAnm Oparos/




OEKNAPALUA no un. 100H, an. 4, 1. 4 ot 3MMLUK

HonynoanucaHusar,

Anun Oparos — M3nbnHuTeneH gupektop Ha CmapT opraHuk Afl, ¢ nonaraHeTo Ha
nognuca cu no-gony

OEKNAPUPAM,

4e OOKOJIKOTO MU € NU3BECTHO,

1. ToanwHuat dwuHaHcoB oTyeT kbM 31.12.2024 r., CbCTaBeH CbINacHo
NPUNOXMMUTE CYETOBOAHU CTaHAAPTH, OTpassiBa BAPHO U YECTHO MHopMaumaTa 3a
aKTMBUTE M NacuBuTe, PUHAHCOBOTO CbCTOSIHNE U (DUHAHCOBUS pe3ynTaT Ha ,CmapT
Opranuk® ALl

n

2. poknagbT 3a genHocTtTa 3a 2024 r. cbAabpka OOCTOBEPEH Mperneq Ha
pasBuUTMETO M pesynTatute OT AenHoctta Ha ,Cmapt Opranuk® All, kakto u
CbCTOSIHUETO Ha [APYXXeCTBOTO, 3aefHO C ONUCaHMe Ha OCHOBHWUTE pUCKOBE U
HECUrypHOCTU, Npes KOUTO € U3NpaBeHo.

31.03.2025 1. _—_—
Yani Digitally signed by

rp. COCbI/Iﬂ . Yani Veselinov
Veselinov  pragov
Date: 2025.03.31

U3nbnHuTeneH ANpeKTop 10:25:18 +03'00"

[Aun Oparos/




OEKNAPALUA no un. 100H, an. 4, 1. 4 ot 3MMLUK

HonynoanucaHusr,

MnameH 3anpsHoB Konee — B kayecTBOTO Ha ynpaeuTen Ha ,Mugac® EOO[ n
CbCTaBMTEN Ha FOAWLLIHMS CaMOCTOATENEH PMHAHCOB OTYeET Ha ,,CmapT Opranuk” A,
C nonaraHeTo Ha noAgnunca cv No-Aony

OEKNAPUPAM,
Ye, [JOKOSIKOTO MU € U3BECTHO,

1. ToanwHuat duHaHcoB oTyeT kbMm 31.12.2024 r.,, cbCTaBeH CbINacHO
NPUNOXMMUTE CYETOBOAHU CTaHAAPTH, OTpassiBa BAPHO U YECTHO MHopMaumaTa 3a
aKTMBUTE M NacuBuTe, PMHAHCOBOTO CbCTOsIHNE U DUHAHCOBUS pe3ynTaT Ha ,CmapT
Opranuk® ALl

n

2. poknaabT 3a geriHocTTa 3a 2024 r. cbabpXa OOCTOBEpPEH npernen Ha
pasBuUTMETO M pesynTatute OT AenHoctta Ha ,Cmapt Opranuk® All, kakto u
CbCTOSIHUETO Ha [APYXXeCTBOTO, 3aefHO C ONUCaHne Ha OCHOBHWUTE pUCKOBE U
HECUrypHOCTU, Npes KOUTO € U3NpaBeHo.

Plamen Digitally signed by
Plamen Zapryanov
Zapryanov  Kolev

31.03.2025 . Date: 2025.03.31

p. Co(bym [eknapatop: KOleV 10:20:14 +03'00'
MnameH Kones
Ynpaeuten Ha ,Mugac’ EOO[,
CbcTaBuTen Ha UHaAHCOBUS
oTyeT
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AOOKNAL HA HEBABUCUMUA OOUTOP

Mo akumMoHepuTe Ha
Cwmapt OpraHuk A
yn. flamsnuua 6, rp. Cocusn

[oknag OTHOCHO oAuTa Ha CaMOCTOATENHMUSA (PUHAHCOBU OTHET

MHeHue

Hve u3BbplIKMXME OAWT Ha CaMoCTOATENHWsi huHaHcoB oTyeT Ha CmapT Opravuk AL (,JpyxecTBoTo®),
CbAbpKall, CaMOCTOSITENHNA OTHET 3a PUHAHCOBOTO CbCTOsHWE KbM 31 AekemBpu 2024 r. n caMOCTOSTENHUA
oTyeT 3a nevanbata wnu 3ary6ata u Apyrus BceobxBaTeH [OXOf, CAMOCTOSITENHUA OTYET 3a NPOMeHWUTe B
CcOGCTBEHUS! KanuTan W CamMOCTOSITENHUS OTYET 3a Mapu4HUTE MOTOUM 3a roavHaTa, 3aBbpluBalla Ha Tasn
fata, KaKTo 1 NOSICHUTESTHUTE NPUIIOXKEHUS KbM CaMOCTOSITENHUS (OMHAHCOB OTYET, CbAbPXALUM CbLIEeCTBEHa
MHOPMaLWsi OTHOCHO CHETOBOAHATA NONWUTUKA W ApYra NOsSICHUTENTHA UHGbopMaLms.

Mo Halwe MHeHWe, NPUNOXEHUST CaMOCTOsITENeH (OMHAHCOB OTYeT AaBa BspHA M YecTHa npeacTaBa 3a
MHaAHCOBOTO CbCTOsIHME Ha [pyxecTBoTO kbM 31 AekemBpu 2024 r., HeroBute (HUHAHCOBU pe3ynTat OT
[EeNHOCTTa U NapuyHUTe My noTouu 3a roguHata, 3aBbpluBalla Ha Tasu AaTta, B cboTBeTcTBME ¢ MCPO
CYeTOBOAHM cTaHAapTu, npuetu ot EC, n 6bnrapckoTo 3aKOHOAATENCTBO.

Basa 3a uspassiBaHe Ha MHeHue

Hue n3BbpluMxme Hawma oauT B CboTBETCTBME ¢ MexayHapoaHuTe oauTopcku ctaHaaptn (MOC). Hawute
OTTOBOPHOCTU CbIMACHO Te3n CTaHAapTM ca OnucaHW [OMbMHUTENHO B pasdena OT Hawws Aoknag
,OTrOBOPHOCTW Ha oAWTOpa 3a OAMTa Ha CaMOCTOSITENHUS (hWHAHCOB OT4yeT". Hue cme HesaBuWCUMM OT
[pyxecTBOTO B CbOTBETCTBME C ,MexayHapoaHUs eTUdeH KoAeKC Ha npodecuoHanHuTe cyetoBoauTen
(BKkntounTENHO MexayHapoaHU CTaHAapTW 3a He3aBUMCMMOCT) Ha CbBeTa 3a MeXAyHapoAHW CTaHaapTV no
eTuka 3a cyetoBogutenu (Kogekca Ha CMCEC)”, 3aeiHO C eTUYHUTE M3NCKBaHWS Ha 3akoHa 3a He3aBWCUMUS
(hbMHaAHCOB OAWT W M3pa3siBaHETO Ha CWUIYpPHOCT MO YCTOMYMBOCTTA, Mpunoxum B Bbnrapus, kato Hue
M3MBIAHUXME W HalMTe APYrY €TUYHWM OTTOBOPHOCTM B CbOTBETCTBME C Te3n u3uckBaHusi. Hue cuutame, ve
OJMTOPCKWUTE [10Ka3aTencTBa, NOMy4YeHN OT Hac, ca AOCTaTbYHM U YMECTHU, 3a Aa ocurypaT 6asa 3a HaleTto
MHEHue.

KniouoBu OAUTOPCKM BbNpocu

Krnto4oBu 0aMTOPCKM BLNPOCK Ca Te3n BBNPOCU, KOUTO CbrMacHO HalaTta npodecmoHanHa npeleHka ca 6unn
C HaWi-ronsima 3Ha4vMocCT Npy 0AuTa Ha CaMOCTOATENHUSA (PUHAHCOB OTHET 3a TeKyLLMs nepuoa. Teaun Bbnpocu
ca pasrnefaHun KaTo 4acT OT HaLUWA OAMUT Ha CAMOCTOSTENHNSA (PUHAHCOB OTHET KaTo LSNo U pOpMMPaHETO Ha
HaleTo MHeHWe OTHOCHO Hero, KaTo H1e He nNnpefocTaBsaMe OTAEeNHO MHEHME OTHOCHO Te3W BBbIPOCU.
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Mpuxoau oT 4OroBOpM C KIMEHTHU

KntouoB oauTopckn BLNpoc Kak TO3u Kknio4yoB OAUTOPCKM BBLNPOC Gewwe

BbB chmHaHCOBUSA OTYeT 3a roguHaTa, npuknioysalla | Mo Bpeme Ha HalwWs oauT, OAMTOPCKUTE npoueaypu
Ha 31 pekemspu 2024 r., [pyxecTBOTO e OT4eno | BKnouBaxa, 6e3 Aa ca orpaHnMyeHn Ao:
NPUXOAM OT JOrOBOPU C KIMEHTU Ha obLua CTOMHOCT | - nonyyaBaHe Ha pasbupaHe 3a npouecute K
85726 xwn. nB., KOMTO BKMIOYBAT MNPUXOAM OT | CYETOBOAHATa MOMWTMKA 3a OTYATaHe Ha MpUXoau OT
npogaxba Ha CTOKM M NpodykuMs B pa3Mep Ha | npopaxba Ha CTOKW M NpOAYyKLMS;
84 755 xun. nB.. - nony4yaBaHe Ha pas3bupaHe U OLEeHKa Ha Au3aiiHa Ha

KOHTponHaTta cpeaa u obwwurte UT KOHTponu BBbpPXY
[Ipy>KeCTBOTO € HanpaBWNO KIIOYOBU MpeLeHKW 1 | MpouecuTe, CBbp3aHK C OTYATAHETO Ha npuxoguTe OT
[ONycKaHWs, KOUTO OKa3BaT CbLUECTBEHO BNUsSHWE | npopaxba Ha CTOKM WU NPOAYKUWS;
BbPXy pa3Mepa U MOMEHTa Ha nNpusHaBaHe Ha | - AeTalNHW aHanUMTUYHU Npouedypy 3a aHanu3 Ha
npuxoauTe OT AOrOBOPWU C KIMEHTW, CBbp3aHW C | TpeHda Ha npuxoaute OT npopaxGa Ha CTOKM U
npo,qa)Kﬁa Ha pasnuyHn BNOOBE rotoBa NpoayKuus, npoaykuuss no Meceuu, BKAKYUMTENHO NO Buaose
CTOKV U MaTepuanm. npoayKTu;

- u3BbpwBaHe Ha ﬂeTaﬁﬂHM TecToBe OTHOCHO
Hve  unpeHTudvumpaxme — onpeaensiHeTo  Ha | Bb3HUKBAHETO M KOPEKTHOCTTA Ha OTYUTAHETO Ha
CTOMHOCTTa Ha npuxoguTe OT npoaaxba Ha CTokM U | noaxopslia v3sagka OT Npu3HaTUTE npes nepuoaa
npoaykums  Ha  [lpyxecTBOoTO  KaToO  KMKOYOB | MPWUXOAM OT npoaaxba Ha CTOKM 1 NPOAYKLNS;
OZMTOPCKU BBNPOC, Nopaau crnegHuTe dakTopu: - U3BbpLIBAHEe Ha npouedypu 3a nNpoBepka Ha
- 3HauMMOCTTa Ha CTOMHOCTTa Ha npuxogute oT oTrpaHn4yaBaHeTo Ha npuxoaunte nocpeacTsom
npogaxba Ha CTOKM W NPOAYKUWsi, KOMTO | u3Bafka Ha NpuxoaHW akTypu Npeau u cnepn kpasi Ha
npeacraenssat 98.9% OT cymaTta Ha MpuxoguTe OT | OTYETHMA Nepuod 3a TecTBaHe Ha OT4YMTaHe Ha
[0roBOpU C KNNEHTN Ha [lpyxecTBoTo 3a 2024 r; NpUXoAuTe B NpaBUIHUA nepuog;
- 3HauUnTenHUs obem Ha M3BbPLUEHUTE cAenku KbM | - npernea u nonyvyasaHe Ha pasbupaHe 3a ycnosusTa
Pa3fMYHN BBHLUHU KNWEHTW, KaKTo U KbM CBbP3aHW | MO CbLUECTBEHW AOTOBOPU C KNUEHTU Ha [IpyXecTBOTO;
nua; - Mperneq W OuUeHKka Ha MbiHOTaTa, YMECTHOCTTa U
- CTeneHTa Ha HECUTypHOCT Ha CYETOBOAHUTE | afeKBaTHOCTTA Ha OMOBECTSBAHUATA BbB (PUHAHCOBUS
NpUBNM3NTENHN OLEHKW, CBBbP3aHW C MNpuniaraHute | OT4YeT BbB Bpb3Ka C NpuxoauTe oT npofax6a Ha CTOkM
NpPeanonoXeHWst MO OTHOLUEHWe Ha oueHKaTa Ha | U NPOoAYKUWS, BKMIOYUTENHO 3HAYMMUTE CHETOBOAHU
npusHaTUTE MNpuUxoau OT npoaaxGa Ha CTOKM W | MOMWUTUKW, NMPELEHKU W NPennonoXeHWs, OMNOBECTEHU
npoayKums. OT PbKOBOACTBOTO Ha [1py»ecTBOTO.

MosicheHnss 4.9 n 21 KkbM UHAHCOBUA OTYET
npeacTaBsT ornoBecTABaHUsATa OTHOCHO
cyeToBOHATa MOMWUTUKA, 3HAYNMUTE MNpPELeHKN u
[lonyckaHuATa Ha PBLKOBOACTBOTO Ha [lpyxecTBoTO
No OTHOLLEHWE Ha NpUxoanTe OT npopAaxta Ha CToKK
1 NpoAyKumsi, NpusHaTty npes 2024 r.

Apyra nHdopmaums, pasnuyHa oT CaMOCTOSTENHUS (DMHAHCOBUS OTHYET U OAMTOPCKUSA AOKNaA BbPXY
Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata wuHdopmauus. [pyrata wuHdopmauusi ce CbCToM OT
caMOCTOsiITeNeH JOKNnaj 3a AeWHOCTTa, B T.4. AeknapauusTta 3a koprnopaTuBHO ynpasrneHue, u Joknaga 3a
M3MBAHEHNE Ha MNoNMTUKaTa 3a Bb3HarpaXAeHusiTa, M3roTBEHW OT PBKOBOACTBOTO CbrnacHo 3akoHa 3a
CYETOBOACTBOTO U APYr! MPUMOXUMU 3aKOHOBU W3UCKBAHUSA, HO He BKIOYBA CAMOCTOSITENHUS (DMHAHCOB
OTYeT U HaLLWsi OAUTOPCKM JOKNaA BbpXy HEro.

HaleTo MHeHWe OTHOCHO CaMOCTOSITeNHUS (PUHAHCOB OTYeT He obxBalla Apyrata WHOPMaLWs U HUE He
n3passdBamMme KakBato v Aa e dbopma Ha 3aKr4veHue 3a CUrypHOCT OTHOCHO Hed, OCBEH ako He e U3PUYHO
NOCOYEHO B IOKNaAa HU U 0 CTENEeHTa, [0 KOSITO € NOCoYeHO. BbB Bpb3ka C HalKs OAWUT Ha CaMOCTOSTENHNS
h1HaHCOB OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa [Aa MpoveTeM Apyrata MHGOpMauMst U no Tosn
HaYMH Aa NpeLeHM Jany Tasu gpyra MHOopMaLUns € B CblUECTBEHO HECHOTBETCTBIE CbC CaMOCTOSTENHUA
hUHAHCOB OTYET UMK C HalWMTe NO3HaHWS, NPMAOGUTU NO BpeMe Ha oguTa, UNW Mo APYr HAYMH n3rnexaa aa
CbibpXa CblUECTBEHO HenpaBuNHO [oknagsaHe. B cnyvait ye Ha 6asata Ha paboTarta, KOSITO cMme
M3BBPLUMAW, HUE AOCTUrHEM A0 3aKrioYeHWe, Ye e Hanuue CbLUEeCTBEHO HenpaBUIHO [oKnajBaHe B Tasu
Apyra vHdopMaLusi, OT Hac ce M3NCKBa [a [JoknaaBaMe To3u cakT. HsiMame kakBo fa [oknaasBaMe B TOBa
OTHOLLEHME.
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OTroBOPHOCT Ha PbKOBOACTBOTO WM NMLaTa, HAaTOBapeHW C OGO ynpaBrneHue 3a CamMOCTOATENHMUS
¢pmHaHCOB oTYeT

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3a@ U3rOTBSHETO W AOCTOBEPHOTO MpefCTaBsiHE Ha TO3W CaMOCTOSITENEH
duHaHcoB otyeT B cboTtBeTcTBME ¢ MCPO cyetoBoAHM cTaHaapt, npuetn ot EC, u Gbnrapckoto
3aKOHOZATENCTBO, KaKTO U 3a TakaBa cucTeMa 3a BbTpeLleH KOHTPOS, KakBaTo PbKOBOACTBOTO ONpeAens kaTto
HeobxoAuMMa 3a OCUrypsiBaHe M3roTBSIHETO Ha CaMOCTOSITENHW (PUHAHCOBM OTYETU, KOWUTO He ChbAbpXaT
CbLUECTBEHN HENPAaBUITHW OTYUTaHWSI, HE3ABUCUMO Aanv AbMKaLLM Ce Ha u3mMama WUnu rpeLuka.

Mpy M3roTBSIHE HA CaMOCTOATENHUS (DUHAHCOB OTYET PHKOBOACTBOTO HOCU OTFOBOPHOCT 32 OUEHsIBaHe Ha
crnocoBHocTTa Ha [pyXecTBoTo [fa npogbikv fAa (YHKUMOHMpA KaTo [AeicTBawWo npeanpustie,
OMOBECTSBAMKM, KOrato TOBa € MPWUIIOKMMO, BbLMPOCU, CBbP3aHW C MPEAMNONIOKEHUETO 3a AEeMCTBaLLo
npeanpusiTMe M U3NON3Baliku cyeToBoAHaTa Gasa Ha OcHOBaTa Ha MPEAnoNoXeHVeTo 3a AeicTBalLo
npeanpusiTie, OCBEH ako PbKOBOACTBOTO He Bb3HamepsiBa Aa NUKBUAMpa [pyKeCTBOTO UnW Aa npeycTaHoBU
[efiHOCTTa My, UMM ako PbKOBOACTBOTO Ha MpakTWKa HsiMa Apyra antepHaTuBa, OCBEH Aa MoCTbhu Mo To3u
HauMH.

Juuara, HaToBapeHn ¢ 06LIO yNpaBneHne, HOCAT OTFOBOPHOCT 3a OCbLUECTBABAHETO Ha Haa30p Hag npoueca
Mo pMHAHCOBO OTUYMTaHE Ha JpyKecTBOTO.

OTI'OBOPHOCTVI Ha oguTOopa 3a oAuTa Ha caMmocToATeNnHUA d)VIHaHCOB oT4eT

Hawwte uenu ca ga nonyyum pasymHa CTENeH Ha CUIypHOCT OTHOCHO TOBa danu CamMOCTOSITENHUST
(hMHaAHCOB OTYET KaTO LSNO HE CbAbpXa CbLUECTBEHW HENPaBUITHW OTYUTAHUSA, HE3ABUCUMO Aany AbiKalum
ce Ha uamama unw rpeLuka, v fja usgagem oauTopcky [OKMaj, KOMTO Ja BKMOYBa HALLETO OAUTOPCKO MHEHME.
PasymHaTa cTeneH Ha CUrypHOCT € BUCOKa CTeNeH Ha CUTYPHOCT, HO He € rapaHuusi, Ye OAUT, U3BLPLUEH B
cvotBetcTBME ¢ MOC u 3akoHa 3a HesaBUCUMWSI (DUHAHCOB OAMT W U3pPa3siBAHETO HA CUTYpHOCT MO
YCTOWYMBOCTTA, BUHArK Lie paskpuMBa CbLUECTBEHO HEMNpaBWUITHO OTYWTaHe, KOraTo TakoBa CbLUECTBYBA.
HenpaBuiHu oT4MTaHWs MoraT Aa Bb3HUKHAT B pe3ynTaT Ha u3amama Wnm rpeLlka u ce CHATaT 3a CblleCcTBeHH,
ako 61 mMorno pa3ymMHo Aa ce o4akBa, Ye Te, CaMOCTOATENHO WIM KaTo CbBKYMHOCT, Guxa Mornu Aa okaxat
BMWSIHWE BBPXY UKOHOMUYECKUTE PELLEHUS HA NOTpebutenute, B3eMaH Bb3 OCHOBA Ha TO31 CaMOCTOsiTENeH
¢UHaHCOB OTYET.

Kato uacT ot oguta B cvoTBetcTBMe ¢ MOC, Hue uanonssame npodecuoHanHa fpeueHka v 3anassame

npodecroHaneH CKenTMLM3bM Mo Bpeme Ha Lenusi oauT. Hue cblyo Taka:

—  UOEHTM(ULMpaMe W OLEHsSIBaMe PUCKOBETE OT CbLUECTBEHU HEMPaBUIHW OTYMTAHUS B CAMOCTOSITENHNS
(pVHAHCOB OTYET, He3aBMCMMO [fanu AbfKaly ce Ha wWaMama unu rpeluka, paspabotsame u
M3NbMHABAME OAWTOPCKM MpOUeaypr B OTFOBOP Ha Te3n pUCKOBE W roflydyaBame OZUTOPCKM
[loKka3aTerncTea, KOUTO Aa ca AOCTaTbYHW W YMECTHW, 3a Aa ocurypsT 6asa 3a HalweTo MHeHve. PUckbT
[a He GbJe pasKpUTO CbLUECTBEHO HEMPABUITHO OTYMTaHE, KOETO € PesynTaT OT U3Mama, € Mo-BUCOK,
OTKOMKOTO pUCKa OT CbLLECTBEHO HEMpaBUMHO OTYMTaHe, KOETO € pesynTaT OT rpelka, Tbi KaTo
M3mamarta Moxe [a BKIOYBA TalHO criopadymsisaHe, darniumduumpade, npegHaMmepeHn nporycku,
U3SIBMEHWs 32 BbBeX4aHe Ha oauTopa B 3abnyxaeHue, kakto u npeHebpersaHe wnu 3aobukansiHe Ha
BbTPELUHUS KOHTPOTT;
nonyyasame pasbupaHe 3a BbTPELUHUS KOHTPOS, MMall, OTHOLIEHWE KbM OAWTa, 3a Aa pa3paboTum
OAMTOPCKM MpOLEAYpW, KOUTO fAa Ca MOAXOASLIM MW KOHKPETHUTE OBCTOSTEncTBa, HO He C uen
13passiBaHe Ha MHEHWe OTHOCHO ePeKTUBHOCTTa Ha BbTPELLHUS KOHTPO Ha [lpy)ecTBoTo;

OLeHsIBAME YMECTHOCTTa Ha W3MOM3BaHUTE CYETOBOAHM MOSUTUKM W PasdyMHOCTTa Ha CYETOBOAHWTE
NPUBI3UTENTHU OLIEHKU M CBBP3aHUTE C TSIX ONOBECTSIBaHUS!, HAaNPaBeHN OT PbKOBOACTBOTO;

[oCTUraMe [0 3aKMoYeHWe OTHOCHO YMECTHOCTTa Ha M3Non3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHaTa 6asa Ha ocHoBaTa Ha MPEeAnoNOKEHWNETO 3a AeiCTBALO NpeanpusTue u, Ha 6asaTa Ha
noslyYeHUTe OAWUTOPCKM [0KA3aTericTBa, OTHOCHO TOBA [arM € Haruue CbLIECTBEHa HECUrypHoCT,
oTHacsLWa ce A0 CbBUTMS UK YCIIOBUS, KOUTO GUXa MOFIN [a MOPOAAT 3HAYUTENMHN CbMHEHUS OTHOCHO
cnocoBHoCTTa Ha [lpy»ecTBOTO Aa NPOALIKM Aa (YHKLUMOHMPA KaTo AENCTBaLLO npeanpusTie. AKo Hue
[IOCTUTHEM [0 3aKMoYeHNe, Ye e Hamnuue CbLUECTBEHA HECUTYPHOCT, OT Hac Ce M3UCKBa Aa NpuBreveM
BHAMaHWe B OAMTOPCKUS CW [OKNaj KbM CBbP3aHWTE C Ta3u HECUIYPHOCT OMOBECTSIBAHUS B
CaMOCTOSITENHNS (PUHAHCOB OTYET WM B Criyyal Ye Te3u OnoBecTsBaHUs ca HeajeksaTHW, Aa
MoauduuMpame MHEHWETO cu. HawwTe 3akmioyeHusi ce OCHOBaBaT Ha OAUTOPCKUTE [oKasaTencrsa,
noslydeHn 4o Aatata Ha OAMTOPCKWA HWU Aoknag. Bbaewm cbbutus unu ycrosus obaye morat aa craHat
npuurHa JpyxecTBOTO Aa NPeycTaHoBK (PYHKLMOHMPAHETO C1 KaTo AENCTBALLO NPEeAnpUsTUE;
oLieHsIBaMe LISiNIOCTHOTO MPEeACTaBsiHe, CTPYKTYpa U CbAbpXKaHWe Ha CamoCTOATENHUs (OHAHCOB OTHET,
BKITIOYMTENHO OMOBECTSBAHUATA, U Aanu (PUHAHCOBUSAT OTYET MPEACTaBsi OCHOBOMOMAraliuTe 3a HEero
CLOEMNKN U CbBUTUS MO HAYMH, KOWTO MOCTUra JOCTOBEPHO MPeLCTaBsiHe.
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Hwve KomyHuKMpame ¢ nuuaTa, HaToBapeHu ¢ o6LLO yrnpaBneHue, Hapea ¢ oCTaHanuTe BbNPOCU, NiaHupaHus
obxBaT U BpeMe Ha W3MbIIHEHWE Ha OAUTa U CbLUECTBEHWTE KOHCTaTauuu OT OAUTa, BKMHOUUTENTHO
CbLUECTBEHN HEOCTaTbLUY BbB BbTPELLUHUSA KOHTPOS, KOUTO MAEHTUMMLMPaMe Mo Bpeme Ha U3BBbPLUBAHUS OT
Hac oguT.

Hve npegoctaBsiMe CbLO Taka Ha nuuarta, HaToBapeHu ¢ 06O yNpaBreHre, USSIBIIEHNE, Ye CME WU3MbIHUIK
NPUNOXAMUTE ETUYHWN U3UCKBAHWS BbB BPb3ka C HE3aBMWCMMOCTTA U Ye e KOMYHWKMpaMme C TSX BCUYKM
B3aMMOOTHOLLUEHUSI U APYrY BbMPOCU, KOUTO Guxa MOrnu pasdymMHo Aa 6baaT pasrmexaaHu Kato umaiiu
OTHOLUEHME KbM HE3aBMCUMOCTTa HY, @ KOraTo € MPUMOXVUMO, U CBbP3aHUTE C TOBa NPeanasHi MepKu.

Cpeq BbMNPOCUTE, KOMYHUKMpaHM C nuuaTta, HaToBapeHu C obuwo ynpasrneHue, Hue onpejensme Te3n
BBMNPOCKU, KOUTO ca 6unu ¢ Hait-ronaMa 3HaYMMocT npu oguTa Ha CamOCTOATENHUS (PUMHAHCOB OTYeT 3a
TeKywmna nepuoa 1 KOUTo criejoBaTeniHo Ca Krt4yoBM O4UTOPCKU BbBMNPOCU. Hue onvcsame Te3n BbMNpocu B
Hawua OoAWTOPCKW AOoKnan, OCBEH B cliydyauTe, B KOUTO 3aKOH Win HopMmaTuBHa ype,an Bb3npenAaTcTea
I'IyGJ'IW-{HOTO onoBecTsABaHe Ha MH(bOpMaLWIH 3a TO31 BbNPOC UK KOraTo, B U3KITIOYNTENHO peaku cny4vau, Hue
pewum, Ye AafieH BBNPOC He cneaea Aa 6bae KOMYHVKMpaH B HaluWs Aoknaj, Tbil kaTo 61 morno pa3ymMHO fa
Ce o4akBa, 4ye Heﬁ]‘laFOI'lpVIﬂTHVITe nocneacTBus OT ToBa AeicTBUE Buxa HaaBULLMIM NOM3UTE OT rrefHa Touka
Ha obLiecTBeHNs WHTEepecC OT Ta3u KOMyHuKauuma.

[oknaa BLB Bpb3Ka € ApYrM 3aKOHOBU U perynaTtopHU M3NCKBaHUA

B gonbnHeHue Ha HalwwuTe OTFOBOPHOCTY U AoknadBaHe cbrnacHo MOC, onvcanu no-rope B pasgena ,Jpyra
MHOPMaLUWs, pasnnyHa OT CaMOCTOSATENHUSt (DUHAHCOB OTYET W OAWTOPCKUSI AOKNaj BbpXy Hero“ no
OTHOLLEHME Ha CaMOCTOATENHWS AOKNaA 3a AeHOCTTa, B T.4. AeknapauusTta 3a KopnopaTuBHO ynpasneHue n
[oKnaaa 3a U3nbhHeHWe Ha NonuTMKaTa 3a Bb3HarpaxaeHusiTa, H1e U3NbHUXME U NpoleaypuTe, AobaBeHn
KbM u3anckBaHnTe no MOC, cbrnacHo YkasaHusiTa Ha npodecuMoHanHata opraHusaumst Ha AMNNoMUpaHuTe
eKcnepT-cHeTOBOAUTENN U perncTpupannTe ogutopu B bbnrapus — VHCTUTYT Ha aunnomupaHuTe ekcnepT-
cyetoBogutenu (MOEC). Tean npouenypu kacasit NPOBEPKU 3@ HANMUYMETO, KakTo U NPOBEPKW Ha copmaTa u
CbAbPXaHMETO Ha Tasn Apyra MHbopMauus C Len Ja HW noanomorHaT BbB (DOpMUpaHe Ha CTaHOBULLA
OTHOCHO TOBa Aanu Apyrata MHopMauus BKOYBaA OMOBECTSIBaHUATa W [OKNaABaHWsTa, NpeasuaeHu B
maBa cegma oT 3akoHa 3a CHETOBOACTBOTO M B 3aKkoHa 3a MyGnWYHOTO NpeanaraHe Ha LEHHWU KHuxa (4n.
100H, an. 10 ot 3MMUK BbB Bpb3aka ¢ un. 100H, an. 8, 7. 3 n 4 ot 3MMLK, kakto 1 yn. 1004, an. 15 ot 3MMNUK
BBbB Bpb3ka ¢ un. 1168, an. 1 ot 3MMLUK), npunoxumu B Bunrapus.

CmaHoeuuje ebe epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cyemoeodcmeomo
Ha 6a3aTta Ha 13BbpLUEHUTE NpoLeaypy, HaLeTo CTaHOBWLLE e, Ye:

(a) WHdOpMauwsTa, BKIKOYEHA B CAMOCTOSTENHUS AOKNaA 3a AeMHOCTTa 3a (puHaHcoBaTa roguHa, 3a
KOATO € U3roTBEH CaMOCTOATENHUAT CbI/IHaHCOB OTYeT, CbOTBETCTBA HA CaMOCTOATENHUA Cbl/IHaHCOB
oTYeT;

(6) camocToATEenHUST Aoknag 3a AefHOCTTa € U3rOTBEH B CbOTBETCTBME C MPUNOXUMUTE 3aKOHOBU
M3NCKBaHWUS;

(B) B pe3ynTaT Ha NpuaobuUTOTO No3HaBaHe M pa3bupaHe Ha AeVHOCTTa Ha [lpyxecTBOTO U cpedata, B
KOSITO TO (PYHKLUMOHMPA, HE CMe YCTaHOBWUMM Criyyau Ha CbLUECTBEHO HEBSIPHO MpeAcTaBsHE B
CaMOoCTOSITENHWS AOKNaZ 3a AeliHOCTTa;

(r) B QAeknapauusita 3a KOPMOPaTMBHO YMpaBneHWe 3a duHaHcoBaTa roAauMHa € npeacTase

M3ncKBaHaTa OT CbOTBETHUTE HOPMATWBHYM akToBe MHOpMaLMs, B T.4. MHopMauusiTa no yn. 100H,
an. 8 or 3akoHa 3a NybnMYHOTO NpeanaraHe Ha LieHHU KHUXa;
[oKNaabT 3a U3NMbITHEHWE Ha NONUTHKAaTa 3a Bb3HarpaxaeHusTa 3a huHaHcoBaTa roauHa, 3a Kosito e
M3roTBEH CaMOCTOSATENHUST (PUHAHCOB OTYET, € NpedoCTaBeH W OTroBapsl Ha W3UCKBaHUATA,
onpegenexnu B Hapeabarta no uyn. 1168, an. 1 oT 3akoHa 3a NyGNWYHOTO MpeanaraHe Ha LEHHU
KHIXKA.

CmaHoeuuje ebe epb3ka ¢ 4. 100H, an. 10 om 3akoHa 3a ny6nu4yHomo npednazaHe Ha YeHHU KHUXa
Ha 6asa Ha u3BbpLUeHMTE npoueaypu M Ha npupaobuToTo no3HaBaHe W pas3bupaHe Ha AewHocTTa Ha
[pyecTBOTO U cpeaaTa, B KOSITO TO (OYHKLMOHMPA, NO Halle MHEHWE, He e HanuLe CbLUeCTBEHO HenpaBuHoO
[oKnaaBaHe B OMUCAHMETO Ha OCHOBHWTE XapaKTepUCTUKU Ha CUCTeMUTE 3a BbTPELUEH KOHTPON W
ynpaBneHue Ha pucka Ha [pyecTBOTO BbB Bpb3Ka C npoLeca Ha prHaHCOBO OTYMTaHe M B WHdopmauusaTa
no yn. 10, naparpac 1, 6yksu "B", "r", "e", "3" n "n" ot Ampextna 2004/25/EO Ha EBponeiickus napnameHT n
Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NPeANoXeHNATa 3a NOrnbliaHe, KOMTO Ca BKMIOYEHN B AeknapauusTa
3a KOpropaTvWBHO ynpaeneHue Ha [pyXecTBOTO, KOSITO € 4acT OT rOAMULUHUS CaMOoCTOsiITerieH Aoknap 3a
newHocTTa.
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HonbnHumenHo doknadeaHe OMHOCHO o0umMa Ha caMocmosimesiHUsi puHaHCO8 omyem 8b8 8Pb3Ka C
4. 100H, an. 4, m. 3 om 3akoHa 3a ny6nu4yHOmMo npednazaHe Ha UeHHU KHUXa

—  MU3zseneHue e8be epwb3ka ¢ 4n. 100H, an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnu4yHomo npednazaHe Ha UeHHU

KHUXa

MHdopmaums oTHOCHO caenkuTe CbC CBbP3aHW NULA@ € OMoBecTeHa B NosicHeHne 31 KbM CaMOCTOSTENHUS
uHaHcoB oT4eT. Ha 6a3a Ha W3BbPLUEHUTE OT Hac OAUTOPCKW Mpouedypu BbpXY COAEMNKWTE CbC CBbP3aHu
nvua KaTo YacT OT HalUMsA OAMT Ha CaMOCTOATENHUSE (PUHAHCOB OTYET KaTo LSO, He Ca HU CTaHanu U3BEeCTHU
hakTu, obcTosATeNcTBa MMM Apyra uHdopmauus, Ha 6a3a Ha KOUTO Aa HanpaBUM 3aKMOYEHWE, Ye CAENKUTE
CbC CBBbP3aHKM NMLUA HE Ca OMOBECTEHW B MPUIIOXEHUS camocTosiTeneH (UHAHCOB OTYET 3a roavHata,
3aBbpluBalla Ha 31 gekemspu 2024 r., BbB BCUYKM CbLLECTBEHN acnekTn, B CbOTBETCTBMUE C U3NCKBAHUATA Ha
MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu Nuua“. PeayntatTe OT HalMTe OAUTOPCKV NPOLEAypU BbpXY caenkuTe
CbC CBbP3aHW NUUA@ ca pasrnefaHy OT Hac B KOHTEKCTa Ha (POPMMPAHETO Ha HalleTO MHEHWE OTHOCHO
CcaMOCTOSATeNHUS (PMHAHCOB OTYET KaTo LSNO, a He C Les u3passiBaHe Ha OTAENHO MHEHMe BbpXy caenkute
CbC CBbP3aHu nuua.

WU3saeneHue ebe 8pb3ka ¢ yn. 100H, an. 4, m. 3, 6. ,8” om 3akoHa 3a nybrnuyHomo npednazaHe Ha UEHHU

KHUXa
Hawnte oTroBOopHOCTM 3a OAWUT Ha CaMOCTOSITENHUA (DMHAHCOB OTYET KaTo LAMO, ONMUCaHu B pasgena Ha
Hawwusa poknan ,OTrOBOPHOCTM Ha OAMTOpa 3a OAMTa Ha CaMOCTOATENHWS (DMHAHCOB OTYeT", BKIOYBaT
OLieHsIBaHe Aanu CaMOCTOSITENHUAT (OMHAHCOB OTYET NPeACTaBs ChLUECTBEHUTE CAENKN U CbOUTUS NO HaumH,
KOWTO nocTura [ocToBepHO npeAcTaBsiHe. Ha 6asa Ha M3BbLPLUEHWUTE OT HAc OAWTOPCKU Npouedypu BbpXy
CblLECTBEHUTE CAEIKM, OCHOBOMOMarallym 3a CaMoCTOsITENHUA (PUHAHCOB OTYET 3a roAnHaTa, 3aBbpluBalla Ha
31 pekemBpu 2024 r., He ca HU cTaHanu M3BecTHU akTu, obcTosTencTea Unu apyra uHcdopmaums, Ha 6asa
Ha KOWTO Aa HamnpaBuM 3akIloYeHue, Ye ca Hanuue cryvyau Ha CbLUECTBEHO HeJOCTOBEPHO npefcTaBsiHe u
OMNoBeCTsBaHe B CbOTBETCTBME C NPUNOXUMUTE n3uckBaHust Ha MC®PO, npuetn oT EBponeinckus cbios.
PesynTatuTe OT HalMTe OAUTOPCKM NpoLeaypy BbPXY CbLUECTBEHUTE 3a CaMOCTOATENHNUS (PUHAHCOB OTYET
caenkn 1 cbbuTua Ha [IpyecTBOTO ca pa3rnefaHu oT Hac B KOHTEKCTa Ha (hopMMPaHeTo Ha HaleTo MHeHWe
OTHOCHO CaMOCTOSITENHUSA (PUHAHCOB OTHET KaTo LANO, a He C Len u3passiBaHe Ha OTAENHO MHEHWe BbpXy
Te3n CbLUEeCTBEHU CAEMNKY.

HoknadeaHe 3a chomeemcmeue Ha esleKmpPOHHUSI hopMam Ha caMocmosimesiHuUsi ¢puHaHcoe omyem,
8K/IIOYEeH 8 200UWHUsI camocmosimesieH ¢huHaHcoe omyem 3a delinocmma no 4n. 100H, an.4 om
3IMMYK ¢ usuckeaHusima Ha Peanamenma 3a EEE®

B ponbriHEHWE Ha HaluWTe OTFrOBOPHOCTM W AoknaasBaHe cbrnacHo MOC, onucaHu no-rope B pasgena
,OTroBOPHOCTW Ha 0AMUTOpa 3a OAUTa Ha CaMOCTOATENHWS (DUHAHCOB OTYET", HUE U3MbIIHUXME npoueaypuTe,
CbIMacHo ,YKasaHus OTHOCHO M3pa3siBaHe Ha OJMTOPCKO MHEHWEe BbB Bpb3Ka C MpUnaraHeTo Ha edvHHWS
€eBpOnenckn enekTpoHeH copmat (EEE®) 3a rHaHCOBUTE OTYETU HA APYXECTBA, YUUTO LEHHU KHUXA ca
[JonycHaTh 3a TbpryBaHe Ha perynupax nasap B Esponeiickus cbio3 (EC)" Ha MHcTuTyTa Ha gunnomupaxuTe
ekcnepT-cyetoBoauTenn (MOEC) B Bwbnrapus“. Teau npoueaypu kacasT npoBepka Ha copmaTta v ganu
YeTmaTa OT YOBEK 4acT Ha TO3M enieKTpoHeH opmaT CbOTBETCTBA Ha OOUTUPAHWS CaMOCTOSATeNeH
hbMHaHCOB OTYET M M3passiBaHe Ha CTaHOBMULLE MO OTHOLUEHME Ha CbOTBETCTBMETO Ha eNeKTPOHHMS hopmaTt
Ha camocTosATenHus cduHaHcoB oTyeT Ha CmapT OpraHuk Al 3a roguHaTa, 3aBbpluBalia Ha 31 gekemspu
2024 r., npunoxeH B enekTPoHHus daitn ,984500B6E8F54593EM97-20241231-BG-SEP . xhtml*, ¢
nauncksanuata Ha [enervpad Pernament (EC) 2019/815 Ha Komucusita ot 17 pekemspu 2018 r. 3a
ponbnHeHve Ha [fdvpektvBa 2004/109/EO Ha EBponeickus napnameHT v Ha CbBeTa ypes3 perynatopHu
TEXHUYECKU CTaHZapTV 3a OonpefensHeTo Ha eOWHHWSI eNlekTPOHeH dopmat 3a oTunTaHe (,PermameHT 3a
EEE®"). Bb3 ocHOBa Ha Te3n W3UCKBaHWS, eNeKTPOHHUAT hopMaT Ha CaMOCTOATENHUS PUHAHCOB OTHET,
BKIMIOYEH B rOAMLIHWUSA CaMOCTOsITENeH OTYeT 3a AenHocTta no yn. 100H, an. 4 ot 3MMUK, Tpsbea na 6bae
npeactaseH B XHTML copmar.

PbkoBOACTBOTO Ha [lpy»KecTBOTO € OTrOBOPHO 3a MpunaraHeTo Ha uaucksaHusiTa Ha PernameHta 3a EEE®
NPV U3rOTBSIHE Ha eNEKTPOHHMS hopMaT Ha camocToaTenHNs uHaHcos otyeT B XHTML.

HaweTo cTaHoBMLLE € caMO MO OTHOLLUEHWE Ha eNIeKTPOHHUS hopMaT Ha CaMOCTOSITENHUSA (OMHAHCOB OTYET,
NpUNoXxeH B enekTpoHHUs daiin ,984500B6E8F54593EM97-20241231-BG-SEP.xhtml“ 1 He o6xBalua apyraTa
nMHpopMaLms, BKMIOYEHA B FOAULLHWS CaMOCTOSTeNneH hMHaHCOB OTHeT 3a AenHocTtTa no 4yn. 100H, an. 4 ot
3MMLUK.

Ha 6a3aTa Ha n3BbpLUEHUTE NPOLeAYypPU, HALLETO MHEHWE €, Ye eNEKTPOHHUAT hopMaT Ha CamMOCTOATENHUS
durHaHcoB OTYeT Ha [IpyXecTBOTO 3a roguHata, 3asbplusawa Ha 31 gekemepu 2024 r., cbabpxally ce B
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NpUNOoXeHUsi enekTpoHeH dain ,984500B6E8F54593EM97-20241231-BG-SEP.xhtml“, e u3roTBeH BbB
BCUYKW CbLLECTBEHW acnekTn B CbOTBETCTBUE C U3nCKBaHWATa Ha PernameHTa 3a EEE®.

h

HoknadeaHe ebe epb3ka ¢ 4. 59 om 3akoHa 3a He. ¢ e odum u uspa.
cuz2ypHocm o ycmoliiyueocmma cbaniacHo 4. 10 om Peznamenm (EC) Ne 537/2014

CbrnacHo M3nckBaHWATa Ha 3akoHa 3a He3aBUCUMUS (PUHAHCOB OAUT U WU3Pa3siBAHETO Ha CUIypHOCT Mo
yCTOMYMBOCTTa BbB Bpb3ka ¢ yn. 10 ot PernameHT (EC) Ne 537/2014, Hue poknaaBame AOMbIHUTESHO U
n3noxeHara no-gony UHcopmaums:

paHT TopHTOH OO/l e Ha3Ha4yeHo 3a 3aAbIMKUTENeH OAMTOP Ha CaMOCTOSITENTHUA (PUHAHCOB OTYET Ha
Cwmapt Opravuk ALl 3a roguHata, 3aebpwuna Ha 31 gekemepu 2024 r. oT o6woTo cbbpaHve Ha
akumoHepwuTe, NnpoBeaeHo Ha 19 mapT 2024 r., 3a nepuo OT eiHa roauHa.

OpnTBLT Ha caMoCTosITENHUA (DUHAHCOB OTYET 3a roauHaTa, 3aebplumna Ha 31 gekemspu 2024 r. Ha
[py>XecTBOTO NpeAcTaBrisiBa MbpBU MbMEH HENPEKbCHAT aHraXMMEHT 3a 3aAbiKUTENeH OAWUT Ha ToBa
npeanpusiTe, U3BbPLLEH OT Hac, crnep kato [pyxecTBoTo e npuaobuno ctaTyT Ha npeanpustne ot
obLecTBeH NHTepec.

B nopkpena Ha oAWTOPCKOTO CTaHOBWLLE HWE CMe npefocTaBunu B pasgen ,KniouoBu opuTopcku
BBMNPOCU" ONUCAHME Ha HaWi-BaXKHUTE OLEHEHN PUCKOBE, 06OBLLEHNE Ha OTrOBOpa Ha OAUTOPa W BaXHU
HabniofeHus BbB Bpb3ka C Te3W pUCKOBE, KOraTo € LienecbobpasHo.

MoTBbpXAaBaMe, Ye WM3Pa3EeHOTO OT HAcC OAUTOPCKO MHEHMEe € B CbOTBETCTBUE C AOMbIHUTENHUS
Aoknad, NPeAcTaBeH Ha OAWTHWSI KOMWUTET Ha [IpyXecTBOTO, CbIMAcHO W3uckBaHWsTa Ha 4n. 60 ot
3akoHa 3a He3aBUCUMUSA (PUHAHCOB OAWT W M3Pa3siBaHETO Ha CUTYPHOCT MO YCTOMYMBOCTTA.
MoTBbpXAaBaMe, Ye He CMe NPeAoCTaBANM NocoYeHuTe B Yn. 64 oT 3akoHa 3a HeaaBUCUMUS PUHAHCOB
OfWT U U3pa3siBaHETO Ha CUrYPHOCT MO YCTONYMBOCTTa 3abpaHeHn ycryrv u3sbH oguTa.
MoTBbpxAaBaMe, Ye MPU U3BLPLUBAHETO Ha OAMTA CMe 3anas3unm CBOSiTa HE3aBUMCUMOCT CrpsiMO
[pyxecTBOTO.

3a nepvioga, 3a KOWTO Ce OTHAaCst M3BBLPLUEHUS! OT Hac 3aAbiDKUTENeH OAWT, OCBEH 0AuTa, HUE He cMe
npefocTaBaAny Apyrv ycrnyru Ha [pyXecTBOTO U KOHTPOSIMPaHUTE OT HEero NPeanpUsATUS.
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OEKNAPALUA no un. 100K, an. 4, 1. 3 oT 3aKoHa 3a Ny6GNMYHOTO NpeAnaraHe Ha LLeHHU KHUXa

[lo akuMoHepuTe Ha
Cwmapt OpraHuk A
yn. Aamsanuua 6, rp. Cocduna

Honynodnucanume:

1. Mapwuin eoprnes AnMocTonoe, B Ka4yecTBOTO MW Ha YnpasuTen Ha OAUTOPCKO APYXecTBO [paHT
TopHToH OO[], ¢ EMK 831716285, cbec cepanuile, agpec Ha yrnpasreHvue U agpec 3a KOPeCnoHAEHLMS: Tp.
Codpusa, 1421, 6yn. ,YepHu BpbX” Ne 26 1

2. 3opHuua Bacunesa [xamba3ka, B ka4ecTBOTO MW Ha pernctpupaH oautop (c per. Ne 726 oT pernctbpa no
yn. 20 oT 3aKoHa 3a He3aBUCUMUSI (PUHAHCOB OAWT W U3Pa3siBaHETO Ha CUrypHOCT MO YCTOMYMBOCTTA),
OTTOBOPEH 3a OAWT aHraxumeHTa OT MMeTO Ha OAWTOpPCKO ApyxecTBOo [paHT TopHToH OO[ (c
per. Ne 032 ot peructbpa no un. 20 ot 3akoHa 3a He3aBUCUMUS (DUHAHCOB OAUT WU M3Pa3sBaHETO Ha
CUrypHOCT MO YCTOMYMBOCTTA), AiekNnapupame, Yye

Opwutopcko ApyxectBo paHT TopHToH OO[] Gelle aHraxupaHo Aa W3BbLPLUM 3aAbIDKUTENEH
hMHaHCOB OAMT Ha CaMOCTOSATENHUS huHaHcoB oT4eT Ha CmapT Opranuk Al 3a 2024 r., CbCTaBeH CbrnacHo
MC®O cuetoBoagHu cTaHaapTu, npuetn ot EC, obuwonpueto HammeHoBaHue Ha cyeToBogHaTta 6asa,
neduvHnpaHa B m. 8 Ha [IP Ha 3akoHa 3a c4emoeodcmeomo nopj HaumeHoBaHue ,MexayHapoaHu
CYeTOBOAHM cTaHAapTW”. B pesynTaTt Ha Halums OAWUT HUE u3gafoxMe oauTopcku goknag ot 31 mapt 2025 .

C Hacmosiwjomo Y[OCTOBEPSIBAME, YE kakmo e doknadeaHo e u3dadeHuss om Hac
odumopcku 0oK1ad OMHOCHO 200UWHUSAA camocmosimesieH ¢huHaHcoe omyem Ha Cmapm OpaaHuk ALl
3a 2024 20duHa, uzdadeH Ha 31 mapm 2025 a.:

1. Yn. 1004, an. 4, m. 3, 6ykea ,a” OOumopcko MHeHue: [0 Hale MHeHUEe, NPUNOKEHUAT
camocTosiTeneH (hMHaHCOB OTYET AaBa BsipHa M YecTHa npefcTaBa 3a (HUHAHCOBOTO CbCTOSIHME Ha
[pyxecTtBoTo kbM 31 AekemBpy 2024 r., HeroBuUTe (PUHAHCOBM Pe3yNnTaTh OT AEAHOCTTa U NapU4HUTE My
noToun 3a roguHata, 3aBbpluBalla Ha Tasu gaTa, B cboTBeTcTBME ¢ MCPO cyeToBOAHM CTaHAapTH,
npuetu ot EC, n 6bnrapckoTo 3akoHopatenctso (cmp.1 om odumopckusi doknad).

Yn. 100H, an. 4, m. 3, 6ykea ,,6” UHO| C wia ce do co Ha Cmapm OpeaHuk
Al cbc cebp3aHu nuya. WHdopmauus OTHOCHO CAEnKUTe CbC CBbpP3aHW nuua € HaanexHo
onosecTeHa B nosicHeHusi 32 1 33 kbM camocTosATenHus drHaHcoB oT4eT. Ha 6a3a Ha u3BbpLUEHUTE OT
Hac OAMTOPCKW Mpouedypu BbpXY CAENKWTe CbC CBbP3aHM NuLa@ Kato YacT OT Hawus oauT Ha
CaMOCTOSATENHUSI (PUHAHCOB OTYET KaTo LMo, He Ca HWU CTaHamnu U3BECTHU akTu, obcTosTencTea unm
Apyra uHdopmMauums, Ha 6asa Ha KOUTO Aa HanpaBUM 3aKMYeHUe, Ye CAENKUTE CbC CBbP3aHu nuua He
ca OMOBECTEHW B MPUIOXKEHUSI CamoCTosTeNeH (PMHAHCOB OTYET 3a roguHaTta, 3aBbpluBalia Ha 31
nekemBpy 2024 r., BbB BCUYKM CbLUECTBEHW acnekTh, B CbOTBETCTBME C M3nUCKBaHuATa Ha MCC 24
,OnoBecTsiBaHe Ha CBbp3aHu nuua“. Pe3ayntaTute OT HalMTe OAWTOPCKM Npoueaypu BbpXy caenkute
CbC CBbP3aHK NnLa ca pasrneaaHn oT Hac B KOHTEKCTa Ha (hOPMUPAHETO Ha HaLIETO MHEHWE OTHOCHO
CaMOCTOSATENHWS| (PUHAHCOB OTYET KaTo LSANO, @ He C Len u3passiBaHe Ha OTAESHO MHEHWe BbpXy
cAernkuTe cbeC CBbP3aHK nuua (cmp. 5 om odumopckusi doknad).

Yn. 100H, an. 4, m. 3, 6ykea ,,6” Uughopmayusi, omHacswa ce do cbuecmeeHume cdenku. Hawute
OTroBOPHOCTW 32 OOMT Ha CamMOCTOATENHUA QJI/IHaHCOB OTYeT KaTo uAno, onucaHn B pasgena Ha Hawmsa
poknap ,OTroBOpHOCTM Ha oauTOopa 3a OAWTa Ha CaMOCTOSITENHUA (PUHAHCOB OTYeT", BKloYBaT
OLEeHsIBaHEe Jany CaMOCTOSITENHUAT (PMHAHCOB OTYET NPEACTaBs CbLUECTBEHWUTE CAENKU U CbOUTUA NOo
HayWH, KOWUTO MocTUra AOCTOBEPHO npeactaBsHe. Ha 6asa Ha W3BBLPLUEHUTE OT HAc OAUTOPCKU
npoueaypv BbpXy CbLUECTBEHWUTE CAEMNKW, OCHOBOMONarally 3a CamMOoCTOATENHWSI (pUHAHCOB OTYeT 3a
roauvHaTa, 3aBbpliBawa Ha 31 gekemBpy 2024 r., He ca HM CTaHanu W3BECTHM hakTu, obCTosTENCTBA
unu apyra uHgopmaums, Ha 6asa Ha KOMTO Ja HanpaBuM 3akMioueHue, Ye ca Hanuue crydau Ha
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CbLLUECTBEHO HEJOCTOBEPHO NPeACTaBsiHe U ONOBECTSIBaHe B CbOTBETCTBUE C NPUMOXUMUTE U3UCKBAHUS
Ha MC®O cueToBoaHM cTaHaapTy, npuetn ot EC. PesynTtatiTe OT HawmTe 04UTOPCKY NpoLeasypu BbpXy
CbLUECTBEHNTE 3@ CAMOCTOATENHUS (PUHAHCOB OTYET CAENKM 1 CbBUTUSA Ha [IpyXecTBOTO ca pasrneaanu
OT Hac B KOHTeKCTa Ha (POPMMUPAHETO Ha HALLETO MHEHWe OTHOCHO CaMOCTOSITENHWsSt (hUHAHCOB OTYET
KaTo UAMNo, a He C Lien n3passBaHe Ha OTAEerHO MHEHMe BbPXy Te3u CbLIeCTBeHU caenku (cmp. 5 om
odumopckusi 00knao).

YdocmoeepsisaHusima, P c o] pay cnedesa Oa ce pasanexdam
eJUHCMEEHO U CaMo & KOHmekcma Ha usdadeHus om Hac odumopcku doknad e pesynmam Ha
u3senp He. b odum Ha 200uwHuUsi camMocmosimesieH ¢huHaHCo8 omyem Ha
Cmapm OpeaHuk Al 3a om4yemHusi nepuod, 3aebpweau; Ha 31 Oekemepu 2024 2., ¢ dama Ha
odumopckusi doknad 31 mapm 2025 2. Hacmomuama Odeknapayusi e npedHa3Ha4yeHa eOUHCMBEHO 3a
noco4eHus no-2ope adpecam u e u3ac u camo e u3n. Ha u3L sima,
Koumo ca nocmaeeHu ¢ 4n. 100H, an. 4, m. 3 om 3akona 3a ny6nuyHomo npednazaHe Ha UeHHU KHUXa
(3MMYK) u He dea Oa ce np kamo wa Hawume 3aK/0YeHUusl, CbObpPXaWu ce e
u3dadeHuss om Hac odumopcku doknad om 31 mapm 2025 2. no omHoweHue Ha ebrnpocume,
o6xeaHamu om 4. 100H, m. 3 om 3M1LK.

ZORN ITZA Dlglla\l)./r;?ned by
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Mapuit ANocTonoB  GEORGIEV APOSTOLOV 3opHuua IxamGaska  DJAMBAZKA 50500
Ynpasuten APOSTOLOV? e, 20250331 PerncTpnpaH oanuTop, 0TroBOPeH 3a oanTa

'panT TopHTOH OO0
OpuTopcko ApyxecTBo ¢ per. Ne 032

31 mapt 2025 .
rp. Cocousi, Bbnrapus




