CMAPT OPI'AHUK A/l
MEXIUHEH KOHCOJIMAUPAH JOKJIAJL 3A JTEMHOCTTA
KkbM 30.06.2025 1.,

cbriaacuo wi. 1000, an. 4, 1. 2 ot 31K

I OBIIA UTHOOPMALUS 3A IPYKECTBOTO

»Cmapt Opranuk™ AJl e BnucaHo B TBHProBCKHs PETUCTBP MU PErUCTbP Ha
topunuyeckute jguma ¢ Hecromancka men (TPPHOJIHLL) kbMm AreHius mo BOHCBaHUATA C
ENK 203476985 u xbm 30.06.2025 r. e c peructpupan kanutan ot 11340999 ns.
pyxecTBoTO € cbhC cemanuiie M agpec Ha ynpasieHue: rp. Codus, x.x. Kapmysuua,
yi. lamsinuna 6.

[IpeamersT Ha neriHocT Ha ,,CMapT Opranuk’ AJl e: mpou3BOACTBO HA XPAHUTEIHU
OpOAYKTH, (UHAHCOBM M  KOHCYITAaHTCKM YCIyrd, (UHAHCOBO IOCPEIHUYECTBO,
WHBECTHUIIMOHHA JICHHOCT, CKIIFOYBaHE HA MOCPETHUICCKH U KOMUCUOHHU CICIKH C OBITapCKu
U 4yKJIeCTPaHHU (PU3UUECKU U IOPUANYECKH JIUIIA, MAPKETUHT, TPAHCIIOPTHH YCIYTH, KAKTO U
BCSIKAKBa JpyTa JCHHOCT, He3a0paHeHa ChC 3aKOH WM JAPYT HOPMATUBEH aKT.

OcpiectBsiBanata ot ,,CmapTt Opranuk‘ AJl ocHOBHa JEHHOCT €:
e [Ipous3BoACTBO Ha OO XpaHU;
e Twprosus c OMO XpaHW U HEXPAHUTEITHUA CTOKH.

,CMmapt Opranuk® A/l ce ynpasinsBa oT CbBET Ha TUPEKTOPUTE B ChCTAB:

1. Iau Becenunos /lparos;
2. bosu Becenunos /[)xam0a30B u
3. Teonmopa Kpacumupona Kapamxosa.

JIpyXeCTBOTO C€ MNpEIACTaBIsABA OT W3NBJIHUTEIHUA AUpeKTOop SHM BecenuHos
Jparos.

,Cmapt Opranuk® AJl e Boaem NMpOW3BOAMTEN M AUCTPHOYTOp HA OpPraHUYHU
npoayktu. JpyxectBoro € ocHoBaHO mpe3 2008 r. u Bedye MMa yCTOMYMBA IMO3UIMUS HA
naszapure B FOrousrouna u 3anaana EBpona ¢ HapacTBamio NpuchCTBUE B IPYTH Treorpadcku
peruoHu. [lpykecTBOTO € Ha MbT Ja C€ NpPEeBbPHE BBB BOJECIl E€BPOIEHCKH OpaHI B
MPOU3BOJCTBOTO M PA3MPOCTPAHEHUETO HA OPraHUYHA XpaHU W HanmuTKu. OCHOBHATa
THProBCcKa JEWHOCT Ha JIpy>KeCTBOTO BKIIIOUBA pa3pabOTBAaHETO Ha HETOBUTE BETAaHCKU U
YUCTO OPraHWYHW KypaOuiiku, Oapdera, MIOKOJAJOBH NPOAYKTH, COJCHH CHAKCOBE U
pa3HooOpa3Hu cynepxpaHu. EMUTEHTHT mpoabkaBa Aa 100aBsi HOBU MPEIJIOKEHUS KbM
CBOSI Karajor, KaTo CMyTHTa, KPEMOBE M CIAJKH Ha $JKOBAa OCHOBA, IIPEMJIaraHU C
pazHooOpasue oT BkycoBe. [IpoaykTuTe ca mpeaumHO BeraH u ca HampaseHu oT 100%
OpTraHWYHU CHCTABKH.

Lvwepnu npeonpuamus na ,, Cuapm Opeanuk *“ AJ/]

Kem 30.06.2025 r. ,,Cmapr Opranuk“ AJl uma npeku ydacTus B ABUIEPHU U
ACOIMUPAHU JPY)KECTBA, TOCOUYECHHU B TAOIHUIIATa MO-I0TY, KaTO BCIKO OT TSIX CE€ YIPAaBIIsBa B
IbprKaBaTa, B KOATO € yupeneHo. [ly0nnyHoTo ApyKecTBO € eAHOINYEH COOCTBEHUK Ha BCUYKU



NPSKO MPUTEKAaBaHU OT HEro JIBIIEPHU APY’KeCTBa ¢ m3kimodenue Ha ,,Cmapt Kade“ OO/,
»Naughty Nuts Vertriebs* GmbH u ,,Cantymura“ OO/I. IIpu ,,Cmapt Kade* OO/ ocrananute
50% ce kouTponupar ot Hlapuk Maxmyn Ancoeid. [pu ,,Cantynura* OO/] ocranamure 30%
ce KoHTpoaupar ot ,,bekon“ EOO/] ¢ emnonnyen coOcTBeHUK Ha kanutana — ViBenuH CTOsSTHOB
Bexes. ,,Cmapt Opranuk™ AJl, xoiito e cobctBenuk Ha 70% OT COOCTBEHHS KamuTall Ha
»Canrynurta* OO/, € CKITtounI peaBapUTENICH JOTOBOP 3a MPEXBBPIISIHE HA JSJI0BE C ,,bexkoa
EOO/I, cobctBenuk Ha octananute 30% ot coOctBenus kamutan Ha ,,Cantynuta® OO/
ChriacHo CKIIFOUYEHOTO criopazymenue ,,Cmapt Opranuk‘ A/l uma mpaBoTo B CPOK HE TIO-PAHO
oT 1 ronu 2026 r. 1 He 0-KbCHO OT 1 roHU 2028 r. 1a MOKWCKA 3aKYIyBaHETO HA OCTAHAIUTE
IsmoBe  oT  coOctBeHus kanutan Ha ,,Cantyiura® OOJl mo 1eHa, ompeneneHa B
CIIOpa3yMEHHUETO MEXAY ABeTe cTpaHu. ,,CMmapt Opranuk™ AJl npurexasa 68% oT kanuTaia
Ha Naughty Nuts Vertriebs GmbH, I'epmanus, ocranamute 32% ce KOHTpoJaupar oOT
benxamun [lopren u Jlopenn I'peitnsp.

Tabnuya Ne 1 [Jougepru u acoyuuparnu opysicecmea na ,, Cmapm Opeanux “ AJ]

JbpxkaBa HA AKIHOHEPHO
JbIIepHo APY:KeCTBO yupeasiBaHe u yuacrue Ha "Cmapt

ylpaBJjieHue Opranuk" AJl
3enen buo EOO/] Boarapus 100,00%
Smart Organic GmbH Iepmanust 100,00%
Cwmapt Kage OO/] brarapus 50,00%
]nglflﬁ e(z;iggilll)c Romania SRL (Smart Organic Filiala Pymbims 100,00%
buo ckmanosu 6a3u EOO/L Bbobarapus 100,00%
Cantymuta OO/ Bbobarapus 70,00%
Naughty Nuts Vertriebs GmbH I'epmanust 68,00%
Loveraw Smart Organic LTD Benukobpuranus 100,00%
Smart Organic UK Ltd BenukoOpuranus 100,00%

AconmMupaHo npeanpusTue

U Xunc dync OO/ Boarapus 25,00%

IIpe3 Bropoto Tpumeceuune Ha 2025 r. ,,Cmapt Opranuk* A/l npunobuBa akTUBUTE Ha
AHITIMHCKOTO ApyxecTBO LoveRaw Ltd, npon3BoauTeN Ha BETaH I10KOJIAJIOBUSI U3/IETIHS, Ype3
HOBOYUPEIEHO JIbIiepHO pyxecTBO Loveraw Smart Organic LTD, upe3 koero rpynara e
onepupa BB Bennkobpuranus.

Smart Organic UK Ltd, BenukoOpuTaHus, HOBOCBH3/IaJICHO IPYKECTBO Ype3 KOETO
rpynara 1ie onepupa BbB BenukoOpuTtanusi.

w3enen buo“ EOO/ e 100% cobctBeHoct Ha ,,CmapT Opranuk® AJl u ynpasisiBa
BOJIEIIaTa Bepura OT OMO MaraswHu ,,3eieH” B bwiarapus. Kommanusita € ocHOBaHa mpe3
2012 r., xaro HacneAsBa JE€HHOCTTa Ha I'bPBUS MarasuH ,,3eneH’, oTkpuT mpe3 2008 r. B
nertspa Ha Codust. C Bpemero ,,3eneH bro™ ce yrBpprkaaBa KaTto KJIFOYOB KaHAN 33 JUPEKTHA
JUCTpUOYLMS Ha MPOJYKTUTE Ha rpynara A0 KpaHu NOTPeOUTENH, Ipeularalku U IpOAyKTH
Ha BbHUIHKM O6Mo Mapku. Kbem 2025 r. Bepurara pasnonara ¢ o6ektu B Codus (FOxen napk,
Cepnuka Lentsp, benmu bpesu, I'pap Wrnarmes), xakto u BbB Bapna. ,3emen buo“ e
cTparernuecku axtub 3a ,,Cmapt Opranuk® AJl, nonpuHacsAiku 3a pPa3MIMPSABAHETO Ha
Na3apHOTO MPUCHCTBUE U AUBEPCH(PHUKANNATA HA IPOTYKTOBOTO NOPT(OINO HA TpymaTa.

Smart Organic GmbH e repMaHCKOTO ABLIEPHO ApYyXkKecTBO Ha ,,CMmapT Opranuk* A/l,
peructpupano npe3 2015 r. B Kvonn. Komnanusra e 100% cobctBeHOCT Ha OBIATapcKOTO
JPY’KECTBO M CIY>KM KAaTO CTPATErMYeCKU LEHTbP 32 MAPKETHHI W JUCTpUOylHHs Ha Ouo
IpoAyKTH B pernoHa Ha ['epmanus, Actpus u lIseiinapust (DACH). OcHoBHata u geHOCT
BKJIIOYBA THProBUs ¢ OO XpaHH, OMO Ko3MeTHKa 1 Ouo cypoBuHH. ExunsT Ha Smart Organic
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GmbH pa3nonara cbe CITy’)KHTEITN Ha MSICTO, KOUTO OTTOBapST 32 MAPKETHUHTA U MPOJIAXKOUTE B
peruoHa.

HpyxectBo ,,Cmapm Kaghe“ OO/ ue € ochiecTBIBAIO JEHHOCT MPE3 MOCICTHUTE TIET
TOJTUHHU.

Smart Organic Filiala Bucuresti SRL € pyMbHCKOTO JbLIEPHO JPY>KECTBO Ha ,,CMapT
Opranuk®“ AJl, ocHoBano mpe3 ampui 2017 r. cbe cenanuimie B Ilnoem. Komnanusra e
cepruuumpana 3a Teprosust ¢ 6uo npoayktu or BIO GARANTIE SRL (RO-ECO-029) u
mpejiara nsjiaTa rama npoayktu Ha komnanusaTa. Ot 2025 r., komnaHusaTa akTUBHO MOAIBPKA
U pa3BHBa €KHMIa Ha MACTO. J[pyKeCTBOTO Wrpae KIIO4YoBa pPOJs B pa3lIMpPSBAHETO Ha
npuchcTBUETO Ha ,,CMapT Opranuk® Ha pyMbHCKHUS 11a3ap U B perroHa Ha M3touna EBpona.

HpyxectBoTO ,,Buo cknadoeu o6azu“ EOQO/] He € OCBHUIECTBABAIO JAEUHOCT Ipe3
MOCJICTHUTE TIET TOJIUHHU.

»Canmynuma* O0/] e 6baTapcka KOMIaHus, OcCHoBaHa mpe3 onu 2016 r. or UBenun
BexxeB 1 cemelcTBOTO My, ¢ (DOKYC BBPXY MPOU3BOJICTBOTO HAa 3[PABOCIOBHH HAMUTKH U
xpanu. Kommanusita e cp3naren Ha mapkaTta Frudada, kosTo mpennara cTyeHO MpEecOBaHU
CMYyTHUTa, OCBEXKaBAIllM HAMTUTKU U CIAJO0JICU, TPOU3BEACHH HU3IUIO OT CBEXH IUIOJOBE U
3eneH4ylu, 6e3 1006aBeHu 3axapu, KoHcepBaHTH Uiy ouserurend. [Ipoaykrute Ha Frudada ce
OTJINYABAT C M3I0JI3BAHETO HA IIOKOBO 3aMPa3eHU ChCTAaBKH M MIAISIIA TaCTbOPU3ALINSL, KOETO
3ama3Ba MaKCHMAallHO XpaHUTEIHUTE UM KauecTBa. brarogapeHue Ha BHCOKOTO KadyecTBO U
WHOBATHBHMS TIOJIX0]], MApKaTa Ce yTBBPXKIaBa Ha OBITapCKUs Mazap U MPHUCHCTBA U B IPYTH
Oankancku crpanu. Ilpes romu 2022 r. ,,Cmapt Opranuk“ AJ] mpugo6uBa 70% nsn B
»Canrynuta® OO/, kaTo 3ama3Ba Bb3MOXHOCTTA J1a ipuaooue u ocrananure 30% cien 4-6
roquuu. Crnen npugobusanero, ,,Cantynauta® OO/l npoabikaBa aa onepupa oT 6a3zata cu B
Codus, karo momydyaBa mojakperna ot ,,Cmapt Opranuk* AJ] B oOimactra Ha mpomaxowure,
mucTpuOynuara u mapketunra. Cuneprusita Mmexnuy ,,Canrynura®“ OO/ u ,,Cmapt Opranuk™
AJl nonipuHacs 3a yKpenBaHe Ha MO3UIMUTE Ha rpyIaTa Ha na3apa Ha PYHKIIMOHAIHHA XPaHH U
HANUTKU B bbirapus u peruona

WNuBectunusita B Amigos International Trade B.V. na croiiHoct 138 xumi. nB. €
HAI'BJIHO 00€3IEHEHA, Thil KaTO APY>KECTBOTO € JIMKBUIAUPAHO.

s Qunu Xunc @yoc*“ 00/ e 6barapcka KoMianus, ocHoBaHa npe3 2014 r., ¢ mucus na
pa3Bue JoTaTta KyiaTypa B bbiarapus M na moctaBu CTpaHaTa Ha CBETOBHAaTa Kapra Ha
MUKAHTHUTE MPoayKTH . KoMimanusTa ymnpasisBa mbpBara opumnraita pepma 3a JIOTH TyIIKA
B bbirapus, pasnonoxena B ceno Jonnu Jlo3eH, KbAETO OTIIexkaa MHOTOOPOHHU COPTOBE
JFOTH YYHIKH OT 151 ¢BAT. [IpoaykroBara rama Ha Chilli Hills BkiIrouBa HaTypainHu apTHUKYIH,
Cpell KOUTO JIOTH COCOBE, MacTH, MapUHATH, MOANPABKH, JIIOTa PAKUS U 3€XTHH, BCUYKHU
MPOU3BEICHN TI0 AaBTOPCKM pEIENnTH 0e3 KOHCEPBAHTH, OIBETUTCIN U CI'bCTUTEIH.
Komnanwusta pasmnosnara ¢ hupmenu marazusa B bearapus u Pymbaus u npucbersa B Hag 500
THPrOBCKU O0OEKTa B CTpaHaTa, KakTo U B 15 nbpxkasu oT LlenTpanna u 3amagna Espomna. [1pes
2017 r. ,,Cmapt Opranuk* AJl npunodusa 25% nsn B Chilli Hills Foods, koeto nonpunacs 3a
pasmIUpsIBAHETO HA MPOIYKTOBOTO MOPT(ONIMO ¥ IMa3apHOTO NPUCHCTBUE HA Tpymara B
CErMEeHTa Ha JIIOTU U TypMe IPOAYKTH.

wINaughty Nuts Vertriebs“ GmbH ¢ repmaHCKka KOMIIaHUsSI, CIIELMATU3MpaHa B
MPOU3BOJICTBOTO U THPrOBUATA HAa WHOBAaTHUBHU OMO SIKOBU Maciia U MPOIYKTH Ha TIXHA
ocHoBa. OcnoBana mpe3 2021 r. B Kvonn ot benmxamun Ilopren u Jlopenin ['paiinep,
KOMIaHusATa ObP30 ce yTBbPrK/1aBa Ha Mazapa ¢ YHUKAIIHU BKyCcOBH KomOuHauuu. [Ipoaykrure
Ha ,,Naughty Nuts Vertriebs GmbH ce oTimuyaBar ¢ BUCOKOTO CH KadecTBO, 0e3 J00aBeHU
3axapy ¥ U3KYCTBEHU ChCTaBKH, U CE MpeJjIaraT KakTo Ype3 TMPEKTHU OHJIAIH MPpoJak0u, Taka
¥ B MHOXKECTBO THPTOBCKHM BEpHTH B Isu1a ['epmanusi.

[Ipes rouu 2023 r. ,,Naughty Nuts Vertriebs* GmbH e npugo6uta ot ,,Cmapt Opranuk*
AJl. OcuoBarenute Ha ,,Naughty Nuts Vertriebs“ GmbH, benmxamun Iloptern u JlopeHn
['paitnep, mpoabJKaBaT 1a YIPaBIsBaT JPYKECTBOTO U J1a pa3BUBAT MapKaTa, pa3uuTaiiku Ha
exur Ha mscto. [IpunoouBaneTo Ha ,,Naughty Nuts Vertriebs GmbH ot ,,Cmapt Opraauk*
AJl mpescraBisiBa CTpaTernyecka CThIIKA 3a Pa3IIUpsiBaHE Ha MPUCHCTBUETO HA KOMITAHUATA B
pernona Ha ['epmanus, ABctpus u IlIeiimapus (DACH), kakto u 3a obOoraTsiBaHe Ha
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MPOJIYKTOBOTO MOPT(HOIMO ¢ HHOBATUBHU U YCTONYHMBHU OMO MpOoayKTU. CHHEPrusaTra MexIy
JIBET€ KOMIIAHUM YCKOpsiBa pacTexa M 3acuiiBa nozuuuure Ha ,,Cmapt Opranuk A/l Ha
MEXKTyHApOHHS [1a3ap Ha 3ApaBOCIIOBHU XpaHH. ,,Naughty Nuts Vertriebs* GmbH — onepupa
OHJIaliH MarasuHa https://naughtynuts.de/.

II. KOPIIOPATUBHU CHbBUTHUSA KBM 30.06.2025 r.

[Ipe3 nepuona 01.01.2025 r. — 30.06.2025 r. ,,Cmapt Opranux® AJl e omosecTuso
cienHaTa MH(OpPMaIUS OTHOCHO BaXKHH CHOUTHUS, HACTHIIIN Mpe3 oTueTHHs nepuoj 1o KOH,
b®b AJl u obmecTBeHOCTTa, Ype3 eleKTpoHHaTa miargopma X3news, TOCThIIHA HA aapec -
https://www.x3news.com.

Ha 29.01.2025 r. ,,Cmapt Opranuk’ A/l e npeactaBuiio TPUMECEUHO YBEIOMIICHHE 32
4eTBbPTO TpuMeceure Ha 2024 T.

Ha 13.02.2025 r. ,,Cmapt Opranuk® AJl e npeactaBuio BbTpelIHa WHGOpMaLus 1Mo
wr.17, §1, BeB Bp. ¢ wi.7 oT Permament No 596/2014 na EIl u vHa ChBera - yBEIOMIICHHE C
TEKCT:

,»CMmapt Opranuk® A/l ctaBa opunmanen aquctpudytop Ha Dr. Hauschka B bbirapus

YBakaeMu HHBECTUTOPH,

Nmame ynoBosictBuero na Bu choOmum, ye ,,Cmapt Opranuk® AJl e uz0Opan 3a
odummaneH nuctpulytop 3a bbearapus Ha HeMckaTta ko3MeTuyHa mMapka Dr. Hauschka. Tosa
NapTHBOPCTBO II€ J1a/Ie Bb3MOKHOCT Ha OBIATapCKUTE MOTPEOUTENH J1a UMAT OIIE MO-JIECeH
JIOCTBII 70O BHCOKOKAaueCTBeHaTa HarypaidHa Kko3MmeTruka Ha Dr. Hauschka, xosto e
cepruduurpaHa, €KOJIOTMYHO YCTOMUMBA U MPOU3BEAECHA € TpUXkKa KbM IIPUPOATa.

3amo Dr. Hauschka? Mucusta Ha ,,CmapTt Opranuk® AJl BuHaru e Ouia ga mpejaara
Ha ObBarapckure morpeduTenu OpaHAOBE C JOKAa3aHO KayecTBO, C MPOBEPEHH CHCTaBKU U
MPOU3BEXKIAHU B INAJAIIM KbM Mpupoaara yciioBusi. CbBCeM €CTECTBEHO KOMIIaHUSTA
pasmupsiBa o0xBaTa Ha NOPT(HOJIUOTO CU U J100aBU KbM HETO OIlle €HAa BUCOKOKAaYEeCTBEHA
KO3METHYHAa MapKa KbM ChILIECTBYBAIIOTO MOPT(HOIUO OT OMO-XpaHH, HAMUTKU U CYPOBUHHU.
Crnen BHUMATEIHO NPOYYBaHE Ha KO3METHYHHUTE OpaHaose, ,,CmapT Opranuk™ AJl oTkpu B
munero Ha Dr. Hauschka 100% ceptudunupana HatypaaHa npeMHUyM KO3METHKa, Ha KOSTO I11e
MoraT Jia c€ HacllaX/1aBaT Beue U norpedurenute B buiarapus.

3a Dr. Hauschka. Dr. Hauschka e wmapka ¢ nHag 50-rogumiHa Tpaguuus B
MIPOU3BOJICTBOTO HAa HATypaJiHA M OpraHWYHa Ko3MeTrKa. B ocHoBata Ha Quiiocodusra i cTosT
Je4eOHUTe pacTeHus, OMOPa3HOOOPa3UEeTO U YCTOWYUBOTO 3eMeenue. Bcuuku mpoaykTH ce
NpOM3BEXIAaT 0€3 CHHTETHMYHH KOHCEPBAHTH, MHHEpaTHH Macia, cuwiukoHd u PEG, a
CYpOBUHHUTE c€ JAOOMBAT OT OMOAMHAMUYHHM (epMU M YCTOMYMBU 3€MEJEIICKH MPOEKTH IO
CBeTa.

KakBo npemiara Dr. Hauschka? Bpanabt € cBeTOBHO mpHU3HAT ChC CBOUTE €()EKTUBHU
dopmyiu, pazpadoreHu ot papmaneBTHUHU ekcriepTy. IIpoaykToBoTo nopTdhosino BKIOYBa:

* ['puka 3a nuIle — MOYKMCTBALIM, TOHU3UPALLU U XUAPATHPAIIH IPOYKTH, aIallTUPAHH
KbM Pa3JINuHU TUIIOBE KOXKa;

* ['pika 3a TsJ10 — Macia, JIOCHOHU U KPEMOBE C HaTypajiHU ChCTaBKH; * JlekopaTuBHa
KO3METHKa — ()OH JIbO TEH, PY’KOBE, YePBUJIA U CIIUPAIIU C TPHKA 33 KOXKaTa,

* Criennanu3upana MeauuuHcka tuaus - Dr. Hauschka Med.

C maptapopctBoTO cu ¢ Dr. Hauschka, ,,Cmapt Opranuk™ AJ] me nmpoabimku aa
mpejiara Ha OBJITapcKusi Ma3ap HATypalHU TMPOIYKTH, ¢ OE3KOMIPOMHUCHO KayeCTBO U
AQHTAKUPAHOCT KBbM 3paBETO Ha XopaTa U IpupoaTa.

Moskere 1la HaMepuTe MPOAYKTHUTE 3a rprka 3a june u Tsuo Ha Dr. Hauschka B 6mo-
Mara3uHH 3eJIeH B CTpaHaTa M OHJIaiH Ha https://zelen.bg/brand/14454/dr-hauschka.

Ha 27.02.2025 r. ,,Cmapt Opranuk* A/l e npeacTaBuio TPUMECEUHO KOHCOIUINPAHO
YBEJOMIIEHHE 32 UYETBbPTO TpuMmeceune Ha 2024 r.
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Ha 14.03.2025 r. ,,Cmapt Opranuk® AJl e npeactaBuio BbTpeliHa WHGOpMalus 1o
wr.17, §1, BeB Bp. ¢ wi.7 ot Perimament No 596/2014 ua EIl n na ChBera - Koncomuaupan
rogunieH punancoB oryetr Ha CmapT Opranuk A/l 3a 2023 r. B EEED

Ha 31.03.2025 r. ,,Cmapt Opranuk* A/l e npeactaBuiio roauiieH (MHAHCOB OTYET 3a
JeHOCTTa Ha JApyKecTBOTO KbM 31.12.2024r BB popmar ESEF.

Ha 16.04.2025 r. ,,Cmapt Opranuk® AJl e npeactaBuio BbTpelIHa WHGOpMaLus 1Mo
wr.17, §1, BBB Bp. ¢ wi.7 or Permament No 596/2014 na EIl u Ha ChBeTa — yBeIOMIJICHHE 32
IOCTUTHATH PE3YJITATU ChC CIAECAHUSA TEKCT:

YBaxxaeMy HHBECTUTOPH,

Cmapt OpraHuk NOCTUIHA COJIMIHM KOHCOJIMAMPAHMU NMPUXOAU OT HpOoAaxOu Ipes3
nbpBOTO TpuMeceune Ha 2025 r. B pa3mep Ha 26.9 MIH. JIB., KOETO € PbCT OT 26% crnpsaMo
ChIIMS MepHOJ] Ha MUHanaTa roguHa. IIpe3 Mecery MapT KOMIaHUsATa peaau3upa UCTOPUUYECKU
pekopieH 000poT oT 9.7 MUIKMOHA JIeBa, KOETO € Hall-BUCOKUAT i1 MeceueH pe3yJTar Jocera.
ToBa nocTmxeHue noauepTaBa yCcnemHaTa cTpaTerus 3a pacTex U cTabuiIHO NO3ULIMOHUPaHe
Ha KOMITaHUSATA Ha Taszapa Ha OMO W BEraH MPOAYKTU. M3KIIOUMTENHO CHIIHO C€ TpPEeACTaBs
HEMCKOTO HM mnozpazaeneHue Naughty Nuts kouTo peanusupaxa npuxoiu ot 1.3 MiH. JB. 3a
Mecel] MapT.

Baxno e ma ce orOenexxu, 4e TO3M pe3ylATaT € OCBIUECTBEH IOYTH H3LSUIO
OJylarojapeHre Ha HaCTOSIILETO MOPT(HOINO Ha KOMIIAHUATA U C€ IBJKU B MHOTI'O MaJIKa CTENEH
Ha IPOAYKTUTE MPOU3BEIEHU B HOBaTa MPOM3BOJCTBEHA 0a3za B boxkypuiue, kaTo npuxoaure
OT TaM Bb31M3aT Ha 110 xuu. 51B. 3a nepuoza. Y CHEIHO NPeo10JIABANKU HIKOJIKO TEXHUYECKU
CI'bHKH, JIMHUATA HU 3a Baduu B boxypuiie 3apaboTu ¢ BUCOKM HUBA HA MPOU3BOAUTEIHOCT
eaBa B Kpas Ha Tpumeceunero. OuakBa ce €QeKThT OT MNpOoJaXOHUTE Ha IbJIHOLIEHHO
(GyHKLIMOHMpAILaTa JIMHUS Ja Ce IIOYyBCTBA B CJIE/IBAlIOTO TPUMECEUHE Ha TOIMHATa, T.K. CAMO
3a Mecell anpui oyakBame npuxoau ot 300 Xui. JIB. OT IPOAYKTUTE IPOU3BEIECHU HA JINHUATA
HU 3a Bahiu B boxxypuie.

B MoMeHTa Teue nHCcTanalysa Ha HOBA JIMHUA 3@ HAIIUTKKU C OYaKBaH CTapT MPe3 Mecel]
Mau.

KbM kpast Ha Mecel Mail ChIIO Taka ce OYaKBa Ja 3apadoTsAT OILLE JIBE IPOU3BOJCTBEHU
JIMHUY - TUHUATA 32 IIOKOJIaI0BH U3/1EIHs U JIMHUATA 32 TaXaHU U CIIPEI0BE, KOUTO Beye ca B
0a3aTa, KaTO OYaKBaMe MTOETAITHOTO UM HAaTOBAPBaHE OT TPETO TPHUMECEUUE.

OtHocHO Toka B boxypuile, nHCTamupanu ca 3 reHepaTopa, ABa OT KOUTO Ha ra3 u
€/IMH pE3ePBEH Ha IU3€eJ, KaTO ChUINTE HAIIBJIHO 00€3I1e4aBaT CeralurHuTe U ObACIIN HY KU Ha
IPOM3BOJICTBATAa. B MOMeHTa Teue ¥ MHCTaJalus Ha COJIapH.

C yBaxeHue,

Exunst Ha ,,Cmapt Opranuk’ AJ|

Ha 17.04.2025 r. ,,Cmapt Opranuk® AJl e npeacraBuio BbTpelIHa WHGOpMaLus 1o
wr.17, §1, 6B Bp. ¢ wi.7 ot Permament No 596/2014 na EIl u Ha ChBeTa — yBEIOMIICHHE ChC
CJIEIHUS TEKCT:

,»CMapT Opranuk* AJ] npunodu LoveRaw Limited, UK

YBaxxaeMu HHBECTUTOPH,

Cwmapt Opranuk AJl ¢puHanu3upa caenka 3a npuaoOrMBaHe Ha OpUTaHCKATa KOMITAHUS
LoveRaw Limited, upe3 yckopena M&A cnenka. LoveRaw e mHoBatuBeH OpaH] 3a BeraH
IIOKOJIQJIOBU HM3/EJIHsI, U3BECTCH C MPOIYKTHTE CH 0e3 MIICUYHU CHCTABKH, IMaJIMOBO Maclio U
u3KkyctBeHn wuHrpenuentu. Kommnanusita LoveRaw e ocHoBana mnpe3 2013 r. BbB
BenukoOpuranust ¥ mpe3 TOOUHUTE CE€ YTBBPXK/IaBa KaTo BOJCIIA MapKa B CETMEHTa CHU BbB
BenukoOpuranus.

LoveRaw mcropuvecku € OChIIECTBsIBAJIAa MPUXOIN BH3IH3AIM HA 3 MIIH. OpUTAHCKH
aupu, HO mpe3 2024 r. mpuxoauTe crafatr mopaau (GUHAHCOBU 3aTPYAHEHUS M JIMIICA HA
HAJIMYHOCTU. BpIIpeku npeau3BuKaTescTBaTa, MapKara 3anas3Ba CUJIHO IPUCHCTBHUE HA Iazapa
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U JIOSUTHA KJIMeHTcKa 6a3a. OCHOBHATa 4acT OT mpuxoaute ca oT O6eInHEHOTO KPaJCTBO, HO
Hall-nonyJssspHUTE I MPOAYKTHU ca ce MPOAABAIM upe3 TUCTpuOyTopu U B 'epmanus, Xonanaus
u Mcnanns.

[Tpuno6uBaHeTo ce OCHIIECTBSIBA B PAMKUTE Ha MPOLEAYypa MO aJMHHUCTPALUS —
IpOLEC, MPU KONTO KOMIIAHUATAa BPEMEHHO CE yIpaBiisiBa OT Ha3HAYEHU aJMUHUCTPATOPHU C
LieJI IPECTPYKTYPUPAHE U Bb3CTAHOBABAHE Ha AciHOcTTa. J[Bamara ocHoBaTtenu Ha LoveRaw
HOJKPEIAT KOMIIaHUSTA B [IPOLieca Ha IJIaBEH IPEX0/] B YIIPaBICHUETO Ha OpraHU3alusTa.

Ta3u crbeika € BbB Bpb3Ka ¢ AepuHupaHarta U o0siBeHa ctparerus Ha Cmapt OpraHuk
AJl na pa3mupsiBa NIpUChCTBUETO CU Ha MEXIyHApOJIHUTE Ma3apy U Jia pa3BUBa NopTHoIuoTo
CH C YTBBPJEHU MAapKH, OCHILECTBABANKHU LIEIUTE CH 3a PACTEX M MHOBAILMU B CEKTOpa Ha
31paBOCIOBHUTE U YCTONYHUBH XPAHH.

Bogenr mpoxgykr Ha LoveRaw ca Beran BaduimTe MM C I'BJIHEX, KOWTO WIE Ce
IPOM3BEXKJAT Ha Beue (YHKLMOHHMpAIa MOTOYHA JUHHUS B HOBaTa MPOU3BOJACTBEHA 0a3a Ha
Cwmapt Opranuk A/l B rp. boxypuiie, oT KOETO 1e TPou3JIsi3aT U MHOXKECTBO JOIMTbIHUTEITHI
CHUHEpruM MeXay [JBeTe KoMmaHuu. [lnaHupar ce pasmmpsBaHETO Ha IPOIYKTOBOTO
nopt¢osnmo Ha LoveRaw ¢ Beue pazpaboTeHuTe U yTBbpAeHU NpoaykTu Ha CmapT Opranuk
AJl, xaTo 10 TO3M HAaYMH HOBONPUAOOUTHUS OpaH[I 1€ ce U3I0JI3Ba 3a HaBJIM3aHe Ha Ia3apa Ha
O6ennHeHoTo KpancTBo. [InanoBuTE HU B cCpefHOCpOUEH I1aH (4-5 roiMHN) ca 3a NPUX0au OT
6 10 9 MUIMOHA ayHAa OT NPOAYKTH noj Opanaa LoveRaw, KakTo ¥ JOI'BIHUTEIHN IPUXOAN
OT YaCTHU MapKu B PETHUOHA.

C yBaxeHnue,

ExunsT Ha ,,Cmapt Opranuk® A/l

Ha 30.04.2025 r. ,,Cmapt Opranuk’ A/l e npeacTtaBuiio TPUMECEUHO YBEOMIICHHE 32
IbpBO TpuMeceune Ha 2025 1.

Ha 30.04.2025 r. ,.Cmapt Opranuk*“ AJ/[ e npencraBuwio roAuIileH KOHCOJIHAMPAH
¢uHaHcoB oTueT KbpM 31.12.2024 .

Ha 23.05.2025 r. ,,Cmapt Opranuk® AJ/] e mpeactaBwio NMOKaHa 3a CBUKBAaHE Ha
PenoBHO 001110 chOpaHKe HA aKIIMOHEPUTE M MAaTEPHUAIH 32 0010 ChOpaHHe Ha aKIMOHEPHUTE,
KoeTo e ce mposeae Ha 27-06-2025 r. or 11:00 waca B Codusa - 1619, rp. Codus,
x.K. Kapmysuna, yn. Jlamsauna Ne 6, npu crieHus THEBEH Pe;

1. Ilpuemane Ha romumHus Aokiaan Ha CbBeTa HAa JAUPEKTOPUTE 3a JAEWHOCTTA HA
JIpy>KecTBOTO Tipe3 2024 r., oquTUpaHUs roIUIleH (UHAHCOB OTYET Ha JIPY>KecTBOTO 3a 2024 T.
U OJTUTOPCKHUSA JOKJIaJ U3TOTBEHU B EBponeiicku ernHeH eleKTpoHeH (popmar.

[Ipennoxenue 3a pemenue: OOIMOTO ChOpaHWE HA AKIMOHEPUTE NPHEMa T'OJIUITHUS
nokiaa Ha ChBeTa Ha IUPEKTOPUTE 3a JEHHOCTTA Ha JIPYyKeCcTBOTO Ipe3 2024 r. oqutupaHus
TOJUIICH (PUHAHCOB OTYET Ha JAPYKeCTBOTO 3a 2024 r. U OAMTOPCKUS TOKJIAJ] M3TOTBEHU B
EBporneiicku eHeH eJIeKTpoHeH ¢popMar.

2. Ilpuemane Ha roIMUIHMS KOHCOJIMAWpaH N0Kiax Ha CbBeTa Ha JUPEKTOPUTE 3a
neitHocTTa Ha Jpyx)ecTBoTo mpe3 2024 r., onuTUpaHus TOAMIIEH KOHCOMUANpaH (PUHAHCOB
OTYeT Ha JIpYy>KecTBOTO 3a 2024 r. U OAUTOPCKUS JOKJIaa U3roTBeHU B EBpornelicku enuHeH
eJIeKTpOHEH (opmar.

[Ipennoxenue 3a pemenue: OOMIOTO ChOpaHWE HA AKIMOHEPUTE NPHEMa TOJIUITHUS
KOHcONuAupaH aokiaa Ha ChBeTa HAa AUPEKTOPHUTE 3a JCHHOCTTa Ha APYKECTBOTO Ipe3
2024 r., oguTUpaHUs TOAUIICH KOHCOIUIUPaH (PMHAHCOB OTYET Ha APYKECTBOTO 3a 2024 1. n
OJIUTOPCKHSI TOKJIA]l U3TOTBEHU B EBpomeiicky eAMHEH elneKTpoHEeH Gopmar.

3. Ilpuemane Ha roauIIHMS JAOKJIAJ 3a JACMHOCTTa HAa JUPEKTOpa 3a BPB3KH C
uHBecturopute Ha ,,CMmapTt Opranuk® A/l npe3 2024 r.

[Ipennoxenue 3a pemenne: OOIMIOTO chOpaHKUe HAa AKIMOHEPUTE ITpUEMa PEACTaBEHUS
Joxnan 3a AeiiHOCTTa Ha IUPEKTOpa 3a BPB3KU ¢ MHBECTUTOpUTE Ha ,,CmapT Opranuk® A/l
npe3 2024 r.



4. Ilpuemane Ha roauiHus nokiaan Ha OautHUS KomuTeT Ha ,,CMmapTt Opranuk® A/l 3a
2024r.

[Ipennoxenue 3a pemenue: OOIMOTO ChOpaHWE HA AKIMOHEPUTE MPHUEMa T'OJIUITHUS
nokisan Ha OautHUg komuteT Ha ,,Cmapt Opranuk™ AJl 3a 2024 1.

5. Ilpuemane Ha pemieHue 3a W300p Ha PETHCTPHPAH OJUTOP, KOHTO 1@ M3BBHPIIH
IPOBEpKa U 3aBepKa Ha roJULIHKUS GUHAHCOB OTueT Ha ,,CMmapT Opranuk® A/l 3a 2025 r.

[Ipennoxxenne 3a pemenue: OOmOTO CchHOpaHWE HA aKIWOHEPHTE U30HMpa IO
npemyiokeHue Ha oauTHus komuteT ,,I'pant Topuron® OO/, EMK 831716285, onutropcko
npyxectBo Ne 032, 1a ©3BBpILIHM IPOBEPKA U 3aBEPKa HA FOUIIHUS (UHAHCOB OTYET HA ,,CMapT
Opranuk* AJl 3a 2025r.

6. B3emane Ha penieHue 3a pa3npeacisiHe Ha rneyanoara 3a 2024 r.

[Ipennoxenue 3a pemenune: OOMOTO chOpaHHe HA AKIIMOHEPUTE B3e€Ma PEUICHHE 3a
pasmnpenenenue Ha 2 721 839,76 neBa ot meuanbara 3a 2024 r. unu no 0,24 neBa OpyTeH
TUBHUJICHT HA aKluWs, MPH Cla3BaHEe Ha W3MCKBaHETO Ha wi. 247a oT THpProBCKHs 3aKOH.
OcraTbkbT OT nevanbara 3a 2024 r., 1a ObJIe OTHECEH CYETOBOJIHO, KAaTo ,,HepasmpeeacHa
neyasiba or MuHanu roauHu*. [IpaBo pa monyyaT AMBUACHT HMMAT JIMIATa, BIHCAaHU B
LEHTPaIHHS PETUCTHP HA [IEHHU KHUKA, KaTO TaKUBa C MIPaBO HA AUBHJICHT Ha 14-us eH cief
JIeHs Ha 00II0TO ChOpaHue, Ha KOETO € IPHUET TOAUIITHUAT ((PHHAHCOB OTYET U € B3€TO PEIICHUE
3a pasmpenaeneHue Ha nedandara. OOmoTo chOpaHue Ha akiMoHepuTe oBiacTsBa ChBeTa Ha
TUpeKTOpUTe Ha JIpy>KeCTBOTO Ja MperpreMe BCHIKH HEOOXOUMH TMPaBHU U (HaKTHUECKU
JNEHCTBUS OTHOCHO U3IUIAIIAHETO HA [MWBHUJIEHTA HA aKIMOHEPUTE B CHOTBETCTBUE C
HOPMATHUBHUTE HW3UCKBAHHS, BKIIOUUTEITHO HAYaJieH W KpPAaeH CpPOK 3a U3IUIAlaHE Ha
TUBUJICHTA.

7. B3emaHe Ha pelieHHe 3a 0CBOOOXAaBaHE OT OTTOBOPHOCT Ha ujeHoBeTe Ha ChBeTa
Ha aupekropure Ha ,,Cmapt Opranuk™ A/l

[Ipennoxenue 3a pemenue: OOMOTO chOpaHME Ha AaKIMOHEPUTE OCBOOOXKIaBa OT
OTrOBOPHOCT 3a AeiiHocTTa uM npe3 2024 r. SAuu Becenunos [lparos, Panuna CeBaannHoBa
Wopnanosa, Koucrantun Becenunos Jlparos, Bosn Becemmnos JIxam6aso u Teomopa
Kpacumuposa Kapaxoa - uwieHoBe Ha CbBeTa Ha nupekTopute mpe3 2024 r.

8. Ilpuemane na HoB Cratyt Ha OauTHHA KOMUTET Ha ,,CMapT Opranuk® AJl.

[Tpennoxenue 3a pemenue: OOMOTO chOpaHue Ha akMOHEpUTe nprueMa HoB CtaTyT
Ha OxuTHUS KOMUTET Ha ,,CMapT Opranuk AJl cbo0pa3eH ¢ MOCIeHUTE 3aKOHOBU ITPOMEHH.

9. Ilpuemane na IlonmuTuka 3a BB3HArpaxkaeHusATa Ha uiaeHoBere Ha CbBeTa Ha
nupekropute Ha ,,CmapT Opranuk AJl.

[Tpennoxenue 3a pemenue: OOmoOTO chOpanue Ha akuuoHepute nmpuema [lonutuka 3a
BB3HArpaXxJcHusATa Ha WieHoBeTe Ha CbBeTa Ha nupektopute Ha ,,CMapT Opranuk* A/Jl.

Ha 30.05.2025 r. ,,Cmapt Opranuk® AJl e npeactaBuio KOHCOJUIUPAH (PUHAHCOB
OTYET 3a MbpBO Tpumeceuune Ha 2025 T.

Ha 09.06.2025 r. ,,Cmapt Opranuk® AJl e npeactaBuio BbTpelIHa WHGOpMaIus 1o
wr.17, §1, 8B Bp. ¢ wi.7 ot Pernament No 596/2014 na EIl u na ChBeta — B usnbiHeHne Ha
ui. 19, § 3 ot Permament 596/2014 Cmapt Opranuk A/l onoBecTsiBa moflyueHaTa Ha OCHOBaHUE
1. 19, § 1 ot Permament 596/2014 undopmarusi.

Ha 09.06.2025 r. ,,Cmapt Opranuk®™ A/l e npeacraBwio BbTpenrHa HHOOpMAIHS 110
yn.17, §1, 6B Bp. ¢ wi1.7 oT Pernmament No 596/2014 na EIl u Ha ChBera — B usnmbiaHenue Ha
1. 19, § 3 or Perimament 596/2014 Cmapt Opranuk A/l onoBecTsiBa mojrydeHaTa Ha OCHOBaHUE
yn. 19, § 1 ot Pernmament 596/2014 undopmarusi.

Ha 09.06.2025 r. ,,Cmapt Opranuk® AJl e npeactaBuio BbTpelIHa WH(OpMaLus 1Mo
wr.17, §1, BB Bp. ¢ wi.7 oT Pernmament No 596/2014 na EIl u Ha CbBeTa - yBeIOMJICHHE TI0
1. 1486 ot 3IIIILIK cbc cneaHus TEKCT:

BbB BpB3Ka ¢ m3uckBaHuATa Ha Wi. 1480 oT 3akoHAa 3a MyOIMYHOTO TpeIaraHe Ha
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[IEHHU KHIKa ¢ HacTosmoTro Bu yBemomsiam 3a moctenmim Ha 09.06.2025 r. BBB ,,CMapT
Opranuk® AJl yBenoMieHus1, KakTo Cle/Ba:

* YBeoMIIeHHE 3a IPOMSIHA B JSUI0BO ydacTue Ha I-H SIHu /Iparos B ,,Cmapt Opranuk
AJl, Tpii kaTo Ha 04.06.2025 r. € npexBBPJIAI aKIUU OT KanuTana Ha ,,Cmapt Opranuk® A/l,
ype3 anopt B kanutaia Ha ,,Opranuk Benuspc” EOO/l. BeneacTBue Ha KOETO € HACThIIMIIA
MpPOMSIHA B IIPSKO MPUTEKABAHUTE aKIMH C IPABO Ha riac ot r-H Suu [[paros B kanurtana Ha
,»CMapT Opranuk® AJl ot 85,13% Ha 58,68 % u npu HENpsAKO MPUTEKABAHUTE aKLUU C IPAaBO
Ha riac ot 0,01 % na 26,46 %.

* YBenoMmieHUE 3a MpOMsHA B JsJI0BO ydactue Ha ,,Opranuk Benuspc EOO/l BbB
,»CMapT Opranuk™ AJl, it kaTo Ha 04.06.2025 T. € TPUIOOUIIO aKIIMKU OT KanuTaia Ha ,,CMapT
Opranuk® AJl, upe3 anopT B kamuTaina My. BcriencTBue Ha KOETO € HACTBIIMIIA NMPOMSIHA B
IPSIKO MPUTEKABAHUTE aKIMK C PaBO Ha riac ot ,,Opranuk Benubpc EOO/] B kanuTana Ha
,»Cmapt Opranuk® A/ ot 0,01 % Ha 26,46 %.

Crnen npexBbpiisiHE Ha aKLIMUTE HE CE€ IIPOMEHS KOHTPOJa BbpXY ,,CmapT Opranuk‘ Al
OT cTpaHa Ha r-H Suu J[paros.

Ha 11.06.2025 r. ,,Cmapt Opranuk® AJl e npeactaBuio BbTpelIHa WHGOpMaIus 1Mo
wr.17, §1, BB Bp. ¢ wi.7 oT Permament No 596/2014 na EIl u na CbBera - [Tokana 3a oHaiiH
cpema ¢ uaBectutopute B ,,Cmapt Opranuk® AJl cbC ciieqHUs TEKCT:

YBaxxaeMy HHBECTUTOPH,

PvkoBoncTBOTO Ha ,,CMapT Opranuk® AJl Bu kaHu Ha OHJIaliH cpella, KOATO 1€ ce
npoBeze Ha 26.06.2025 r. ot 16:00 yaca mecTHO Bpeme, upes matdopmara Zoom.

Ha cpemara me ce pasrienar, KakTo MOCTUTHATUTE PE3YJTaTH B JACMHOCTTa Ha
nyOJIMYHOTO JAPY>KECTBO M OBCIIOTO My Pa3BHTHE, TaKa U IIE Ce JaJie Bb3MOXKHOCT J1a Obaar
3a/1aJIeH! BBIIPOCH, KOUTO 00MYaitHO ce 00ChKIaT Ha 00110 ChOpaHue Ha aKIIMOHEPUTE.

Moutst, perucTpupaite ce 3a CbOUTHETO Upe3 CICAHUS JTHHK:

https://us06web.zoom.us/meeting/register/M10V240bRIK CPjKFpB78kg#/registration

Crnen perucrpanusi Ie IOJYYUTE TMOTBBPXKIACHHE M HHGOpMAIMS 3a JOCTHI JI0
cpemrara.

Mosxe na u3npamiaTe npeaBapuTeTHO BBIIPOcHTe ¢u A0 25.06.2025 r. BKIIOYUTEITHO Ha
eJIEKTPOHEH ajJpec: ir@smartorganic.com.

OuakBame ¢ HeThprieHHe BaeTo yuactue.

C yBaxeHnue,

ExunsT Ha ,,Cmapt Opranuk® A/l

Ha 26.06.2025 r. ,,Cmapt Opranuk® AJl e nmpeacTtaBuiio BbTpelrHa WH(OOpMAIUs M0
w17, §1, BbB Bp. ¢ 4.7 ot Permament No 596/2014 na EIl u na ChBeta - CpobiieHue ot
,»CMapT Opranuk® AJl cbC CIEIHOTO ChABPIKAHUE:

YBakaeMu HHBECTUTOPH,

,»CMapT Opranuk* A/l mporHo3upa mpuxoau oT 55.3 MITH. JIB. Ha KOHCOJIMIUpaHa 06a3a
3a IbPBOTO MOJYTO/IME Ha ToAnHAaTa. Pexopauu nponaxou Osixa peanu3upanu npe3 Mecer Mai
B pasmep Ha 9.9 munH. nB. [lpuxogmre OT mpomaxOM OT MNPOAYKIMsS OT HOBAaTa HHU
MIPOM3BOJICTBEHA 0a3a 3a MOIYyroAMETO Bh3Nu3aT Ha npubiuzutentHo 500 xui. iB. ot kouto 390
XWJI. ca [pe3 BTOPO TPUMECEUHE.

HoBute Baniu ¢ mbJiHEkK HAa KOMITAHUSTA pealnu3upar CHICH CTapT Ha Mpojaxourte B
Bwarapus, karo Beue nmame nucTBane BbB DaHTacTUKO U edar. FiMame U MOTBBpIeHA aKIIHsI
3a centeMBpH 3a JIM ['epmanus.

C yBaxeHue,

Exunst Ha ,,Cmapt Opranuk’ AJ|

Ha 27.06.2025 r. ,,Cmapt Opranuk® A/l e npeacTaBuiio mpoToKoia OT 00110 chOpaHue
Ha aKuoHepuTe nposeneHo Ha 27-06-2025 r.11:00 vaca.

Ha 27.06.2025 r. ,,Cmapt Opranux* AJl € mpeAcTaBuiIo yBEJOMIICHHE 3a MapuyeH
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IVBUIIEHT.

I11. NPEIJIE] HA JEAHOCTTA W HA CBCTOSHHUETO HA
JAPYXKECTBATA OT I'PYIIATA

»CMapT Opranuk™ AJl e Bojaeu| HIpOU3BOAUTEN U JUCTPUOYTOp HA OpraHUYHU
MPOIYKTH, KaTO APY>KECTBOTO MMa YCTOMUMBA MO3UIIM Ha nazapute B FOronsrouyna u 3amnaina
EBpomna ¢ HapacTBaio npuchcTBue B Apyru reorpaduu. [1lydandHoTo 1pyKecTBO € Ha BT Ja
ce IpPEeBbpPHE BBHB BOJCI €BPOINEWCKH OpaHa B MPOU3BOACTBOTO M PA3MPOCTPAHEHUETO Ha
OpraHMYHU XpaHu W HanuTKu. OCHOBHAaTa THProBCcKa JeHHOCT Ha JlpyKecTBOTO BKIIOYBA
pa3paboTBaHETO HAa HETOBUTE BETAHCKU U YUCTO OPTaHUYHU KypaOuiiku, 6apuera, HIOKOIaI0BU
IIPOJIYKTH, COJICHU CHAKCOBE U Pa3HOOOPa3HU cynepXpanu. EMUTEHTHT mpoabikaBa fga 100aBs
HOBU MpeIoKeHUss KbM cBos Karaimor. Camo mnpe3 2023 r. KOMMDaHuWsTa pa3lupU
nopTQOIMOTO CH, 32 J1a BKIIOYH B HETO CMYTHUTa, KPEMOBE W CIIaJKW Ha SIKOBa OCHOBA,
npeJiaralu ¢ pa3Hooopasue oT BKycoBe. [IpoiyKTuTe My ca mpelMMHO BEeTaH U ca HallpaBEeHU
ot 100 % opranu4HH ChCTABKH.

,»CMapT Opraiuk® onepupa KaTo MPOU3BOAUTEN U TUCTPUOYTOP HA OPTaHUYHH XPaHH
Y HAITUTKH.

Tabauya Ne 2: Ocnoguu kamezopuu RPoOyKmu u yciyeu

IIpoaykToBa OosicHenne

KATeropusi
IpoussoacTeo | [IpoaykroBoTo moprdonuo Ha JpyxkecTBOTO ce chcTou OT Han 300 pasmuyHu
XPaHUTEIH! TPOAYKTH, BKITFOUATEITHO BETAHCKH U YHCTO OPTaHUYHU KypaOWiiKH,
Oapyera, YWIICOBE, MPHUUIM, KPEKEpH, MPAIWHHU, CyNepxpaHn u ap. Hsma
Bb3pAacTOBAa TIpaHMLA 3a mpoaykrure Ha Emurenta. ToBa € yHHKanHa
XapakTepucTUKa Ha MOPTQOIMOTO Ha KOMIIAHHSTA, KOATO W TMO3BOJsABA Ja
MoAIbpkKa CTabWJIeH PBCT HA MPHUXOJUTE W BUCOKH MapKOBE MPH PA3IAYHH
MaKpOMKOHOMUYECKH yCJIOBUS. BriaromapeHne Ha ycwWiusTa Ha CBOSI IEHTBD 3a
pa3BoiiHa neiiHocT, "CmapTt Opranuk" mpejjara HOBU peLeNTH Ha Ma3apa, KOUTO
MPUBIIMYAT OCHOBHO TOTPEOWTENN, KOUTO TEITbpBa CBUKBAT C KOHIICIIUATA 32
3IPaBOCIOBHO XpaHeHe. BbiIHaTa OT HOBH MNPOAYKTH Ha JIpyX.ecTBOTO
HaHOI[O6HBa BKYCHUTC CTAapOMOJHHU, IIOMYJIAPHU, HO U BPCAHU APTUKYJIHU II0
paproBere Ha cynepmapkerure. C wu3genusta Ha "Cmapt Opranuk" Ha
MOTpeOUTENsI ce MPEJOCTaBsl eTHOBPEMEHHO BKYCHA M 3/[pDAaBOCIOBHA XpaHa.

Juctpudymus | ,,Cmapt Opranuk” AJl e BomemmaT AUCTPUOYTOp Ha OMO XpaHW W HANUTKUA B
Bwarapus. IpyxecTBOTO JOCTaBs Ha Ma3apa BOACHIA MapKH OMO XpaHH M HAITUTKH
ot l'epmanusi, Xonanaus, bwiarapus u gp., KaTo HAa MOBEYETO OT TIX € U
eKCKITy3UBEH MIPEJCTABUTEN 3a CTpaHaTa u peruoHa. Cpen Tsx ca 6o yaitoBe Yogi
tea (I'epmanust), BeraH Meco Ha pactuTenHa ocHoBa, Beyond meat (CAILLL), 6uo
mokonaan Vivani (Iepmanust), 6unkoBu cokoBe Schoenenberger (I'epmanus),
xpanutennu go6aBku Floradix Ha ¢upma Salus (I'epmanust), 6uo xpann Green
(Fepmanust), 6uo mIOAOBM M 3eleHUYKOBH cokoBe Poelz (I'epmanwms), O6mo
ko3meTnka Eco Cosmetics (I'epmanms), Ouo nenukatecHd W (PyHKIMOHATHH
xpanu Terrasana (Xomanmus), 6uo xo3mernka Lavera (I'epmanusi), Omo Beran
mieka The Bridge (MTamms) u ap.

»CMapt Opranuk™ AJ] peanuszupa HOpOAYKIUS IOJ YacTHU MapKd, KOUTO HeE
npuHaAIexaT Ha J[pyXecTBOTO, a TO JAEHCTBA €JMHCTBEHO M CaMO KaToO MPOU3BOAMTEN IO
3amanune. Ot gpyra crpana, ,,Cmapt Opranuk™ AJl mpurexaBa peauia cOOCTBEHH MapKH,
KOHMTO MPOU3BEXK/IA U MAapKETHPa HAITBJIHO camocTosTenHo. [lo-nomy e crionenena obobuiena
uH(popManus 3a Opangosere Ha J[pyKecTBOTO.



Roo’bar mpencraBmsBa Oapue, CHCTOSIIO C€ U3IHUIO OT

OpraHWYHH, BeTaH U 0€3rIyTeHOBU ChCTaBKU. B 3aBHCHMOCT OT
w@r JIUHUATA, OJIOKYETO MOXKE Ja ObJie NMOMBIHCHO C TMPOTCHH,

CynepxpaHa, IUI0JI0BE WU ILIOKOJAJ,.

\
AN

Haii-mponaBanute m3nenus ot Dragon Superfoods BkimouBaT
HEoOpabOTEHO CTYJEHO MPECOBAHO KOKOCOBO Macio, BeraH

G mokonanoBu m3genusi ot Fairtrade kakao, (yHKIOHATHA
MHKCOBE, KOMTO IPE/ICTaBIsBAT KOMOMHAIIMU OT CyNEpXpaHHu.
dl'agon ToBa e Mapkara, KOATO TpOAaBa W JIOCTaBsl MaKeTUPaHU

SUPERFOODS CyHepXpaHH.

Conenara mnpomykroBa nuwHHA Ha ,,CMmapt OpraHuk®” AJ|
BKJIIOYBa MNPEAMMHO OpraHMdYHM MW BCraH 3aKyCKH. B

*
b eu r NOCIIeTHATE Pa3pabOTKH JIMHUSTA CE pa3pacHa, 3a Ja BKII0YBa
M BETaH CIaIKUIIN KaTO IIpaIuHu U KPEMOBE OT SIAKOBO MAacJIo.

KOOKIE CAT

,»CMapT Opranuk™ A/l mpoussexna u Apyru OpaHAOBE C TO-
cKkpoMHH mpoaxou kato Rookies, Kypabuitnuia, buo Knaca,

SMART Smart Cycle u np.
ORGANIC

Opranuunu, BeraH KypaOuiiku Oe3 rTiyTeH, 0Oe3 cos, 0e3
MIIeHAIa, 0e3 TAIMOBO Macio U 0e3 paguHupanHa 3axap.

1. BAXKHU CbBUTHUA, HACTHIINWJIN NPE3 NEPHOJA 01.01.2025 r. — 30.06.2025 1.

Enna ot ximrouoBuTe citHU cTpaHu Ha ,,CmapTt Opranuk* A/l e coOCTBEeHHAT pa3BOCH
LEHTHP, KAKTO 1 HENPEKbCHATOTO TECTBAHE U OCUTYPSIBAaHE HA KAYECTBOTO HA IIPOU3BEICHUTE
n3nenus. Te3n TecToBe BKIKOYBAT NPEAU BCUYKO HENPECTAHEH MOHUTOPHHI 3a HAJIM4ME Ha
HNECTULUAN, TEKKM METIW U Jpyra pazHooOpa3Ha MHMKpPOOMOJIOrMs B JONBJIHEHHE KbM
BHHMMATEIIHOTO KOHTPOJIMPAHE HA BCAKA CTHIIKA OT IPOM3BOJACTBEHM Iporec. Hannuuero Ha
COOCTBEH LIEHTHP 3a HAyYHOU3CJIEeI0BATEICKA U Pa3BOMHA JIEHOCT 03HA4aBa, ye Mo-rojsmara
4acT OT NPOAYKTUTE Ha J[pyEeCTBOTO ca M3KIFOUUTEIHO U CaMO BbTPEIIHO pazpaboTenu. Tosa
I03BOJIsIBA MO-IIUPOKO pazHooOpasue oT (opMyiu, Obp30 HMHTErpUpaHe Ha MHOBAaTHBHHU
CbCTaBKM M PEIICHHs, KAKTO M CBOEBPEMEHHO aJalTHpaHEe KbM IMPOMEHAIIUTE CE
HOTPEOUTENICKHU NPEANOYUTAHNS U NTa3apHU TE€HAECHIUH.

o Roobar

LleHTHPBT 3a HAYYHOM3CIIEOBATEIICKA M Pa3BOWHA JEHHOCT Ha EMuTEeHTa ycremHo
aKTyaJIn3upa CEpUsITa CU OT OpraHndau Oapuera Roobar, BEBEKIAT ce HOBU BKYCOBE, OOBUTH
B Ouo mokonaa. OpuUrHHAIHUTE pElenTH MPOABDKABAT Ja TeHEepHpaT CEpUO3EH MazapeH
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MHTEPEC, HO C HOBUTE BKycOBe /[pyKecTBOTO IpUBIINYA TOTPEOUTENHN, KOUTO TETbPBA CBUKBAT
C KOHIIeNUUATa 3a 3/IpaBOCIOBHO XpaHeHe. Roobar Hamono0siBa KaTo TEKCTypa BKYCHHTE
CTapOMOJIHH, TIOIYJIIPHU, HO M BPEIHH apTHKYJIH MO padTOBETE Ha CyNEpPMapKeTHTE, KaTo
IPEOCTaBs Ha NOTPeOUTENS Bb3MOXKHOCT J1a KOHCYMHpa €THOBPEMEHHO BKYCHA, 1103HaTa, HO
U 37paBociioBHA XpaHa. Roobar e OpaHJ, cb3/1aJeH 3a BCUYKU, KOUTO UCKAT 3[IpaBOCIOBEH U
BKYyCeH cHak 0e3 komnpomucu. Hamure 6apuera ca 100% opraHudHu, BeraH U Cb3/1aJJeHU CaMo
C UICTMHCKH ChCTaBKU — 0€3 CKpUTHU U3HEHA/IU, YHCTa CHEPTHSI.

o Kookie Cat

Kookie Cat e Mmapka HEyCTOMMH BeTaH KypaOHIKH, KOUTO ca Ch3a/ICHH Ja MOACTaKIaT
JeHs. Beska OT TSAX € MHIMBHIYalHO ONAaKoBaHAa M INep(eKTHa 3a XalBaHe B JBHIKCHUE.
CenexnusaTa OT BKYCOBE C€ pa3IIUpsBa BCE IIOBEYE M OCHTYpsiBa N300p 3a IFOOMMO JIAKOMCTBO.
Benuku kypaOuiiky ca Ha ocHOBaTa Ha OE3rIIyTEHOB OBEC M SAKH, a CIaJ0CTTa UM HIBa OT
KOKOCOB HEKTap M KOKOCOBa 3axap. M3nenuero He chabprka OpariHo, Osiia 3axap, ajaMoBa U
KMBOTHHCKA Ma3HMHA W BBIIPEKH TOBAa MMa TEKCTypaTa M BKyca Ha TPaJUIMOHHA KypaOwus.
ToBa ce mocTtura ¢ KOM6I/IHaHI/I$I OT Kally, KOKOC W OBCCCHHU SAJKH, KOUTO Ca OCHOBHUTC
CHCTaBKH B IIPOJYKTA.

° SIaxoB TaxaH

SnkoBuAT TaxaH, mpousBexxaaH ot ,,Cmapt Opranuk® A/l, e ¢ MHOTO (puHA TEeKcTypa.
Pa3mepbT Ha yacTULIMTE B HETO € CTaHAApTHO okoJio 10 Mukpona npu 75 1o 100 MukpoHa B
KOHKYPEHTHUTE NpOAyKTU. [lo-mMallkuTe 4YacTULM OTBApPAT BB3MOKHOCT 3a IO-IIUPOKO
M3M0JI3BaHE HA TaXaHa W MO-ONTHUMAIHO KJIMEHTCKO u3kusiBaHe. SakoBusar taxan € 100%
HATypaJIeH - YUCT ChCTaB, 0e3 100aBeHU KOHCEPBAHTH U MA3HUHA.

o IIloxoJ1a10BY NPATHHHA

[llokonamoBuTe MpauHU ¢ KpeM sroja, GbCThIM, MaMPbCThK, 0aIeMU U JICITHHUIINA
WINA Taka HapeYCHHUTE OT aHIJI. peanut butter cups ca MO3HATH B penuia AbpkaBu. Te ce
CBCTOSIT OT KpeM0ooOpa3eH IEHThP B KOMOMWHAIMS ¢ HEYCTOMM BeraH miokosaz. OuHaTHUT
MIPUX € MbHUYKA HIMITKA COJI B PELENTaTa Ha BCSIKO JIeCepTYe, 3a JAa U3IBKHE OIIe MO-CHITHO
ISUTOCTHUS 3aBiazsBail BKyc. Cepusita bett’r mpaiauau e pa3paboTeHa BbB CIICTHUTE BApUAHTH
— sroja, Oamem, maM(bCTBK, JEMHUK B QBCTBK. Te ca B yaoOHa pazdacoBka OT TpH
00HOOHYETA 0 TPUHAIECET I'paMa, KOETO TH IpaBH MepPEeKTHHU 3a CIOLIISTHE C Hali-OJIM3KUTE.
[Ipanuuu bett’r chaBpKAT BHUMATEIIHO MOJ0paHu OMO ChCTAaBKH, HUKaKBa paduHUpaHa 3axap
Y U3KYCTBEHU OBKYCHTEIIH.

o Jpyru HHOBATMBHM XPAHUTEIHH U OMO NPOAYKTH

JIpyXeCTBOTO NPOM3BEXKAA M AITEPHATUBU HA APYrd TPAJAULMOHHO HEONTUMAIHO
3/IpaBOCIIOBHH MPOJYKTH KaTO TOTOBH CMECH 3a OpayHH, BeTaH MajauuHKH, Xymyc. Toa ca
HAITBJIHO HAaTYpaJlH!, OnocepTH(GUIIMpPaHU TPOIYKTH, KOUTO ITO3BOJISIBAT HA BCEKH OBP30 /1a cU
IPUTOTBH 3/IpaBOCIOBHA M BKYCHa XpaHa y foma. [Ipe3 nocneauure rogunu ,,Cmapt Opranux*
A/l 3amo4Ha j1a npoy4Ba U Bb3MOKHOCTUTE 32 HEOPraHUUEH PacTeXk, MPUI00MBaKU HAKOJIKO
HOBM OMO MpPOAYKTa — TEXHOJIOTHS 3a OMO OIlaKOBaHE, CMYTHTA, SJKOBM IAcCTU M BeraH
Clafonen.

OchosHu nazapu u cmpykmypa Ha npuxooume no npooOyKmu/yciyau u mepumopus Ha
peanuzayus

° I'eorpadcka ekcnozunust

,»CMapT Opranuk* AJl uma 3HauuTelleH Ma3apeH Asul Ha ObJarapckus masap 3a Ouo
XpaHU Ha KOHCOJIMMpPaHa OCHOBA, MECTHUTE MPUXOAH ca OKOJIO 27 % OT o0LIiTe MPUXOIH 3a
obpBo momyroaue Ha 2025 r. I'pymata e mNocTUrHaNa Ha MECTHHS TMa3ap BHCOKa
pa3no3HaBaeMOCT Ha MapKaTa M JIOSUIHOCT Ha noTtpebutenure. Ilpe3 mbpBo momyroaue Ha
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2025 r. neraure npoaaxou Ha ,,Cmapt Opranuk* AJ] Ha Obarapckus mazap gocturat 14 905
XWJI. JIEBA WJIM HAPACTBAHETO CIPAMO IbpBO noiyrogue Ha 2024 roguHa e 22 Ha CTo.

[IspBoHavanHo ,,CmapTt Opranuk‘ AJl npu100u NOMmyJIsIpHOCT KaTo yCTOMYMB JIOKaJIEH
IIPOU3BOJUTEI HAa XPAHHU, HO THEC ITPOJYKTUTE Ha KOMIIAHUATA CE Pa3lpOCTUPAT HA Na3apuTe
B DACH peruona (I'epmanusi, Asctpus u lllBelinapus), Ha bankanurte u u3 1suia 3anagHa u
Hentpanna Espomna. Ilpe3 otuetHus nepuon oOmurte nponaxOu Ha ['pymara Bb3in3aT Ha
okoJ10 55 305 xui. neBa (+28 % pbeT Ha roauIiHA 6a3a). 3a ChLIUs IEPUO]] IPOIAXKOUTE U3BBH
obarapckus nazap gocrurat 40 400 xui. nea unu 73 % ot Bcuuku npuxoau. DACH pernonst
€ eIWH OT I'bPBUTE W HAW-TOJIEMHU EKCIOPTHHU Ma3apu Ha ['pymarta ¢ HETHH MPOJAXOH mpe3
oTueTHUs nepuof ot 27 168 xui. yeBa, TONpUHACAHKH OKOoJo 67 % OT Lenus U3HOC Ha
I'pynara. [IpucscrBuero B I'epmanus, Asctpus u LlBeiinapus BkitouBa qucTpuOynusara Ha
cobcTBeHuTe Mapku Ha ,,Cmapt Opranuk* AJl, KakTo M NMPOU3BOACTBOTO HA YACTHU MAapKH,
IpUHAUIEKAIIM HAa MEXIYHapoaHu Bepuru cynepmapketu. Ilpes 2015 r. [pyxkectBoTO
CKJIIOYM Hal-Ba)>KHOTO CH U IOJI30TBOPHO IAPTHHOPCTBO C U3BECTHATA MEXIYHapOoJHa MapKa
—Lidl. ,,Cmapt Opranuk* A/l npoussexxaa 6uo 6apuerara Ha HEMCKHS pUTEHIIB 11O MapKaTa
Alesto u 1octaBs Ha Bepurara HIKOJIKO OPraHWYHU CylepXxpaHu — OMO KMHOa, O6Mo 4yma, Ouo
enga, 6uo eHeHo ceme u Omo rxu. Mcropusara u nmpoayktute Ha ['pynara ca gobpe npueru
cpen kiuentute B DACH peruona. Cpen b2b knuenture Ha ,,Cmapt Opranuk® AJl ca u npyru
roJIeMH BepuTH cyriepmapketu ot [ epmanus, ABctpus u LlIBeiimapus karo Billa, Denn’s, Aldi,
Hofer, Kaufland, dm, Rewe u np. Ilpe3 2024 r. I'pynara peanusupa nbpBUTE JOCTaBKU KbM
nporepusita Rossmann, kosito npurexana Haj 2 200 marazuna B ['epmanusi.

,CMapt Opranuk* AJ] omoBectsiBa reorpadckara pa3OMBKa Ha CBOUTE MPOJAXKON Ha
CTOKM W mpoaykuus. ['pynara peamusupa 67 % OT mpuUXOJUTe OT MPOJAKOUM HA CTOKU U
nponykuus B EC. Ha mectHust mazap ['pynara minacupa 27 % ot nponaaenute uznaenus. Ot
TPETH CTPAHU MOCTHILICHHUTA ca B pa3Mep Ha 6 Ha CTO.

Tabauya Ne 3:
sJ1 B ST B HN3menenn
i o |
30.06.2025 30.06.2024 %

IMaxerax 10 464 19% 10 239 24% 2%
Bapose 6 686 12% 7158 17% -7%
lokonaxoBu U3aenns 11114 20% 5160 12% 115%
Taxanu u KpeMoBe 8 624 16% 4259 10% 102%
JlucTpuOyTHpaHH ¥ NPENpoiaBaHy apTHKYJIIH 4 840 9% 4717 11% 3%
CypoBuHI 4353 8% 3637 8% 20%
Kypabwuitku 4106 7% 2960 7% 39%
Hanutkun 1603 3% 1784 4% -10%
Hpyru (mp. 3ar0TOBKH, YCIYTH, OTAKOBKN) 3515 6% 2 892 7% 22%

L s 100% 42806 100%

KoHconuaupanute HETHU NPUXOIH OT MpoJakda Ha MPOAYKLUS 32 OTYETHUS MEPUOJ
ca Ha croiiHocT 55 305 xui. n1B. U ce yBenuuasar ¢ 28% B cpaBHEHUE ChC CBIIMS MEPUO] Ha
2024 r., xorato ca B pa3mep Ha 43 188 xun. nB. 3a oruetHus nepuon ['pynara oruura 367
XWILJB. IpYTU IPUXOIH.

KoHconuaupanute HETHU NMPUXOIU OT Ipoaax0a Ha MpOLyKIMs npeacTasisaBar 77%
OT HETHUTE MPUXOAU OT Npoaaxou Ha ['pynara.

,»CMmapT Opranuk“ AJ] orunta KOHCOIMIUpPaHU (UHAHCOBH NPUXOAU B pa3Mep Ha
205 XWJI. JIB. CIPSIMO OTYETEHUTE 3a ChIIMS mepuoa Ha 2024 r. KOHCOMUIUPaHU (PUHAHCOBH
IIPUXOJU B pa3mep Ha 13 xui. aB.
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OO0110 MpuX0aUTE OT ACHHOCTTA HAa KOHCOoMuanpana 6a3a kpM 30.06.2025 r. ca B pazmep
Ha 56 079 xwui. JIB. M perucTpupar yBeandeHue or 29% B cpaBHEHHUE ChC ChILUSA NEPUOA HA
2024 r., xorato ca B pa3Mmep Ha 43 466 xu1. JB.

O0m10 pa3zxoauTe 3a AeHOCTTA HAa KOHCouaupana 6a3a kbM 30.06.2025 . ca B pazmep
Ha 49 017 xun. nB. U perucTpupar yseaudeHue ot 41 % B cpaBHEHME CbC ChIIMS NEPUOL HA
2024 r., koraTo ca oT4eTeHU 00110 KOHCOTUINPAHH PA3X0I1 3a ACHHOCTTA B pa3mep Ha 34 623
XWJI. JIB.

Ksm 30.06.2025 1. ,,Cmapt Opranux® AJl peructpupa moj0KUTEICH KOHCOTUIUPAH
HeTeH (PUHAHCOB pe3yJITaT B pa3Mep Ha 6 267 XuJl. JIB. COPSIMO OTYETEHHUS 3a CHIIHS IEPUO]] Ha
2024 r. MONOKHUTENICH KOHCOMINPAH HeTeH (PMHAHCOB Pe3yJiTaT Ha CTOMHOCT 7 990 xwit. nB.

Kbm 30.06.2025 r. obmiata cyma Ha aktuBuTe Ha ['pynmara e 116 516 xun. nB., a
CTOMHOCTTA Ha cOOCTBeHUs KaruTai € 82 603 xui. JB.

®unancoBu nokasareau Ha I'pynara kpm 30.06.2025 .

Tabruya Ne 4.

INOKA3ATEJIA 3A IMKBUJIHOCT: 30.6.2025 30.6.2024
KoedumueHT Ha 00111a TUKBUIHOCT 4,29 5,31
KoedunmenT Ha 6bp3a TUKBUAHOCT 2,89 3,64
KoedunueHT Ha aOCOIIOTHA JTUKBHIHOCT 1,13 1,99
KoedureHnT Ha He3abaBHA THKBUIHOCT 1,29 2,07

2 | LR T
o
b ]

i

o

Tabauya Ne 5.
IMOKA3ATEJIN 3A PEHTABUJIHOCT: 30.6.2025 30.6.2024
PenrabmraocT Ha OcHoBHUS KanuTai 0,55 0,70
PenTabunaoct Ha CobctBenms Kamuran (ROE) 0,08 0,11

PenTabmmnaoct Ha AktuBuTe (ROA) 0,05 0,08

13



Tabruya Ne 6

ITOKA3ATEJIA 3A 3AUIBXKHAJOCT: 30.6.2025 30.6.2024
KoedumuenT Ha 3a11bKHSIIOCT 0,41 0,35
Jwar / AKTHBU 0,29 0,26
Koedunuenr Ha puHaHCOBA aBTOHOMHOCT 2,43 2,85

Tabauya Ne 7:

KJIIOYOBH ITOKA3ATEJIN: 30.6.2025 30.6.2024
EBITDA 9 466 10 302
EBIT 7447 9 037

Tabauya Ne 8: (xun.n8.)

N3xoaHu JaHHHA 30.6.2025 30.6.2024




IIpuxoau ot mpogaxoOu 55305 43 188

[levan6a npeau muxBH, nanbiy U amoptuzanus (EBITDA) 9 466 10 302
Ilewan6a ot oneparusHa aeitnoct (EBIT) 7447 9 037
Herna newan6a 6267 7990
Herexymu aktusu 47 575 38272
Texymu akTuBu 68 941 56 962
CoOCTBeH KamuTal 82 603 70 529
OCHOBEH KanuTamt 11341 11341
Herexymu macusu 17 591 13 947
Texymu nacusu 16 322 10 758
IIpuBneyen kanuran 33913 24705
00610 mpuxoau 56 079 43 466
006110 pasxoau 49017 34623
Tleuan6a ot onepatuBHa neitHocT/[Ipuxoan oT mpoaaxou 0,13 0,21
Herna newan6a/llpuxonu oT mpoaaxomn 0,11 0,19
IIpusneyen kanutan/CoOCTBEH KamuTal 0,41 0,35
EBITDA/Ilpuxoau ot pogaxou 0,17 0,24
EdextuBHOCT Ha mpuxoauTe 0,87 0,80
EdexTuBHOCT Ha pasxoaute 1,14 1,26
Teyan6a xpM aknus - Earning per share 0,56 0,70

IV. OIHMCAHUE HA OCHOBHUTE PUCKOBE U HECHUI'YPHOCTH., IIPEA

KOUTO E M3NPABEHO JPYKECTBOTO HIIPE3 CJEABAINWA ®PUHAHCOB

HEPHUON

CUCTEMATHUYHU PUCKOBE

CucreMaTHYHHTE PHUCKOBE Ca CBBP3aHM C IIa3apa M Makpocpenara, B KOSTO
HpyxecTBoTOo (YyHKIMOHUpA, MOPagd KOETO T€ HE MoraT Ja ObJaT yhpaBisBaHU H
KOHTPOJIMPAaHU OT MEHUJKMBHTA HAa KoMIaHUATa. CUCTEMaTUYHU PUCKOBE Ca: MOJIUTUYECKUAT
PHUCK, MAKPOMKOHOMHYECKHUAT PUCK, HUH(PITALMOHHUSAT PUCK, BAyTHUAT PUCK, TMXBEHUSIT PUCK,
JAHBYHUAT PUCK.

Tabnuya Ne 9:
Bupa puck Onucanue
NOJIMTUYECKA IomuTHYyecKUAT PUCK € BEPOSTHOCTTA OT CMSHA HAa IMPAaBUTEICTBOTO MJIM OT BHE3AIHA MPOMSHA B
PUCK

HETOBaTa MOJHUTHKA, OT BF3HHKBAHE HA BBTPEUTHOMOJIMTHYCCKH CHTPECEHUS W HEOIarompusTHH
MIPOMEHH B €BPOMEHCKOTO ¥/FITH HAITMOHATHOTO 3aKOHOIATEIICTBO, B PE3YNTAT Ha KOETO Cpelara, B
KOSITO OIepHpaT MECTHUTE CTOIAHCKU CYOCKTH Ja ce MPOMEHH HETaTUBHO, a MHBECTUTOPHUTE Ja
MOHECAT 3aryou.

OOmuAT cucTeMeH MOJUTHYECKH PHUCK € yMepeH. bbirapus e neMokpaThyHa peryOnvka U uma
o0py MO3UIKHU B MexAyHapoauute otHomeHus. Ts ¢ wien Ha EC u HATO u xanauaar 3a 4ieH B
OMUCP. [TonuTHuecKUAT pUCK 3a bbarapus e cBbp3aH ¢ MpeaU3BUKATENICTBATa, CBBP3aHU C IOETH
aQHTFRKUMEHTH 3a OCBUICCTBSIBAHE Ha CTPYKTypHH pedopMH, IOBHIIABAaHE Ha COIMAaJHATAa
CTaOMJIHOCT W JKM3HEHHs CTaHAapT, OTpaHWYaBaHe Ha Hee(EKTUBHUTE Pa3XOJH U CIEBAHETO Ha
YCTOHYMBU TONUTUKA. BhIpekn (yHKIMOHHPAHETO HAa PEIOBHO TIPABUTEICTBO C OCHTYPEHO
napJiaMEHTapHO MHO3MHCTBO, NOJKPEMSIIO BOJACHUTE MOJUTHKH, B bbirapus mpoabikasa aa €
Hanmie O0aBeH HampeIbK 1o m3uckBanute oT EC pedopmu B cheOHATa cHCTEMa U MEpPKH 3a 6opba
C KOPYIIHATA, ChUETAHO C OOMICCTBEHO HEJOBOJICTBO OT CTaHIApTa HA JKHUBOT, KAKTO U BHCOKA
YSA3BUMOCT KbM BBHILHHU IIOKOBE, IOPaJd BUCOKATAa 3aBUCUMOCT OT M3HOCA.
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OBILL
MAKPOHMKOHOM
MYECKH PUCK

IMo manum Ha Hammonamaus cratuctudecku HHCTUTYT OT 30.06.2025 T. 0bwusam nokasamen Ha
busnec krumama npe3 ronu 2025 2. ce nokausa ¢ 1.9 myHkTa crpsamo npeaxoanus Mecerl (ot 19.8%
Ha 21.7%). [lonoOpenune Ha nokasatenst ce HaOII0JaBa B CTPOUTEICTBOTO, ThPrOBHsTa Ha JPEOHO U
B CEKTOpa Ha yCJIyTuTe, a B IPOMUIIUICHOCTTA 3ala3Ba NPUOIM3UTEITHO PABHUILETO CU OT Maii.

Ll sreisi T - LB

HWsrouynuk: HCH

IIpe3 rorm 2025 r. CBCTABHUAT TIOKA3aTeN ,, Ou3HeC KIUMAM 68 NpoMuuLieHocmma' ocTaBa
MPUOIM3ATEIIHO Ha HUBOTO cH OT mpenxoxHus Mmecen (ot 18.2% Ha 18.4%). [Ipomunuienute
MpeanprueMadl OIEHSIBAT HACTOSIIATa IPOU3BOACTBEHA AKTHBHOCT KAaTO OJAarompHsATHA, JOKATO
OYaKBaHHUATA UM 3a ICHHOCTTAa Mpe3 ClIeJBAIlUTe TPHU Mecela ca pesepBHpaHu. HecurypHaTa
HKOHOMHYECKA Cpeia M HeJOCTUT'hT HAa Pa0OTHA CHIa MPOABIDKABAT Ja ca OCHOBHHUTE IPEYKH 3a
pa3BuTHETO Ha Ou3Heca. [IpeoOranaBamaTa YacT OT MCHHU/DKBPUTE OYAKBAT MPOJAXKHUTE IICHU B
MIPOMHUIIUIEHOCTTA Jla OCTaHaT 0e3 MpOoMsIHA Tpe3 CIEeABAIIUTE TPU MECeIIa.

[Ipes toum 2025 r. cvecmagnuam noxkazamen ,, 6usHeC KIUMAam 8 CMpoumeicmeomo ce moBuIlIaBa ¢

2.8 mynkta (oT 23.3% Ha 26.1%), KOeTo ce IBbDKM Ha MO3UTHUBHUTE OLEHKM M OYaKBaHUS Ha
CTPOUTEIHUTE NpeNnpueMadn 3a OM3HEC CHCTOSHHMETO Ha mpeanpusatusta. [1o TIXHO MHEHUE
HACTOSIIATa CTPOUTEIHA aKTHBHOCT € JICKO MOJ00peHa, KaTo MPOTHO3UTE MM 3a CIICIBAIINTE TPH
Mecela ca JIeHHOCTTa Ja ce 3aIbpXKH Ha ChIIOTO paBHHUIIE. OCHOBHHAT (akTOp, 3aTPyHHSIBAIL
JIEWHOCTTa B CEKTOpa, € HEJOCTUI'BT Ha paboTHa cHia, mocodeH oT 43.2% ot npennpustusrta. Ha
BTOPO U TPETO MSCTO Ca HECHUTypHATa MKOHOMHYECKa Cpefa M IeHuTe Ha Matepuanute. OTHOCHO
MPOAAXHAUTE IIEHH B CTPOUTEICTBOTO MEHHIDKBPUTE TMPEIBMKIAT HM3BECTHO YBEIMUYCHHE MpE3
ClIeJIBAIIUTE TPHU Mecela.

[Ipes rouu 2025 1. cvcmasnusm noxazamen ,, 6uU3Hec KIUMAm 8 CEKMopa Ha ycayaume *“ ce TOBHILIABA
¢ 3.0 mynkra (ot 12.4% Ha 15.4%), K0€TO ce ABJIKH Ha OJArONPHUSITHUTE OIICHKH HA MCHUDKBPUTE
3a HACTOSIMIOTO OM3HEC ChCTOSHHE Ha TpeAnpusTHATa. [[03UTUBHU Ca U MHEHHUSITa UM OTHOCHO
HACTOSIIOTO ThPCEHE HA YCIIYTH, JOKATO OYaKBaHMUATA 3a CIEBALIMTE TPH Mecela ce M3MEeCTBaT
KbM IO-yMepeHHTe MHeHus. Hali-cepro3HusT mpoOieM 3a JCHHOCTTA MNPOABIDKaBa Ja €
HECUTypHAaTa MKOHOMHYECKA Cpela, Clie/IBaHa OT KOHKYypPEHUHUSITa B OpaHIla M HEJOCTHra Ha
pabotHa cuna. OTHOCHO MPOAAKHUTE LIEHU B CEKTOPA Ha YCIYTHTE MPOTHO3UTE HA MEHUKbPUTE
ca 3a JIEKO yBEIUYCHHE Npe3 CACBAIINTE TPU MeCela.

Cnopen MakpoOMKOHOMHYECKUTE IIPOTHO3M HA EKCHepTUTe OT EBpocucTeMara, HM3JIO0KCHH B
Hxonomuuecku OronetH Op. 4/2025 na EBponeiickaTa neHTpaiHa OaHKa, Ce OYaKBa PACTEXKbT Ha
BBII mie 6b1¢e cpento 0,9% mpe3 2025 1., 1,1% mpes 2026 1. u 1,3% npe3 2027 r. HepeBuzupanata
IIPOTHO3a 3a pacTexa mpe3 2025 r. oTpassiBa MO-CHJIHO OT OYaKBAaHOTO IIBPBO TPUMECEUHE Hape[ C
no-cnaba MepcrneKTHBa 3a OCTaHalaTa 4acT OT roauHara. Makap 4e HeCUTypHOCTTa, CBbp3aHa C
THPrOBCKUTE IOJMTUKH, CE OYaKBa Ja BB3MHpa OM3HEC HMHBECTUIMUTE W M3HOCA, OCOOEHO B
KpPaTKOCPOYCH IIaH, HApaCTBAIIUTE JbP)KaBHU HHBECTUIIMU B 0OTOpaHaTa U HHGPACTPYKTypaTa Bce
HoBeYe MIe MOANOMAraT pacTeka B CPEAHOCPOYEH IUIaH. [l0-BHCOKHTE peajHd JMOXOAU H
CTaOWITHHAT Mas3ap Ha TpyJa ILIe MO3BOJIAT Ha JOMAaKHHCTBATa Jia YBEJIMYaT pa3xoaute cu. Hapen c
N0-0JIarONPHUATHATE YCIOBUS 32 (UHAHCHpaHEe TOBa OW TPSOBalO a HaNpaBH HMKOHOMHKATA IO-
yCTOHYMBAa HA CHTPECEHHs B IIOOANCH IUIaH. YINPaBUTEIHMAT CHBET € DEIICH Ja rapaHTupa
YCTOWYHMBOTO CTaOMIM3MpaHe Ha MH(IAUATA HA CPEAHOCPOTHOTO ¥ meneBo paBHuUIIE oT 2%. [Ipu
OIpE/ICNISTHETO Ha MOAXOMAIIMS KypC Ha MapHYHaTa OJIMTHKA TOH e IpHiara OCHOBAaH Ha TAaHHHTE
MOJIX0/I, 3aCeJaHue IO 3aceJaHne, 0OCOOCHO B CETAllIHUTE YCJIOBHSI Ha N3KIFOYUTEIHA HECUTYPHOCT.
PemenusiTa Ha YpaBuTeIHUS CHBET 32 JIMXBEHUTE MPOLIEHTH 11Ie € OCHOBABAT Ha OLIEHKATa My 3a
TNEPCICKTHUBATA 3a I/IH(bJ'IaIlI/IHTa C orjea Ha IIOCThIIBAIIUTEC MKOHOMHWYCCKU U q)I/IHaHCOBI/I JaHHU,
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IUHaMPKaTa Ha Oa3ucHara WHQIANNSA W CHiIaTa Ha TPAHCMHCHOHHHS MEXaHHU3bM Ha MapUYHATA
nonuTrka. Y C He ce aHTaKUpa MpeIBapUTEIIHO C OTIpeiesieHa TPAeKTOPHS Ha JINXBEHUTE MPOIIEHTH.

JIMXBEH PUCK

JInxBeHUAT PUCK € CBBbpP3aH C Bb3MOXHU, CBECHTYAJIHHU, HCTATUBHU NMPOMCHHU B JIMXBCHUTC HHBA,
YCTaHOBEHH OT (PMHAHCOBHTE MHCTUTYLMU Ha PeryOnuka beirapus.

Ha cBoeto 3acenanue Ha 5 toHu 2025 1. YpaBuTeaHUAT cbBeT Ha EBponeiickara [lenTpanna banka
B3€ pelleHHe Jla HaMalu ¢ 25 0a3UCHU TOYKHM TPUTE OCHOBHHM JHXBeHHU npouenra Ha ELIB. Ilo-
CIICHUAIHO, PCHICHUCTO Aa CC MMOHMKU JIMXBECHUAT IMTPOUCHT MO ACTIO3UTHOTO YJICCHCHUE, YPEC3 KOMTO
VYTpaBUTETHHUAT CHBET 33/1aBa Kypca Ha IMapudyHATa MOJWTHKA, C€ OCHOBAaBA HA aKTyalM3HpaHaTa
OLlEHKa Ha IIPOTHO3aTa 3a WMHQUANMATa, IUHAMHKAaTa Ha Oa3sucHaTa WHQIAnuMs W cuiarta Ha
TPaHCMUCHOHHUS MEXaHU3bM Ha NapUIHATa ITOJUTHKA.

B MomeHTa HH}IanuATa € Ha paBHUIIE OKOJIO CPEHOCPOUHATA LIe) Ha Y IPABUTEITHHUS CHBET OT 2%.
Cropen 6a30BUTE MAKPOMKOHOMHYECKH ITPOTHO3HM 32 €BPO30HATa Ha eKcriepTHTe Ha EBpocucTemara
ot 1oHu 2025 T. ce npeaBmxkaa obmara uadiaanust na osae 2,0% npes 2025 r., 1,6% mpe3 2026 r. u
2,0% npe3 2027 r. Huzxonsmara peBu3us CpsIMo MaKPOMKOHOMHUYECKHUTE IPOTHO3H Ha €KCIIEPTUTE
Ha EIIb 3a eBpo3onara ot mapt 2025 r. — ¢ 0,3 npouienTan nyHkra 3a 2025 r. u 2026 1. — oTpassiBa
[JIABHO IMO-HUCKHUTE JONMYCKAHUS 33 CHEPIHMHUTE IIEHU M TO0-BHCOK OOMCHEH KypC Ha €BpPOTO.
Excnieprure nporuosupar uHdiaanusta (0e3 eHeprusTa U XpaHute) Aa ObJe CperHO Ha paBHHIIE
CchOTBETHO OT 2,4% mpe3 2025 r. u 1,9% mpe3 2026 1. u 2027 1., KaTo IsU10 0e3 MPOMSHA CIPSIMO
MIPOTHO3UTE OT MapT.

DUHOHEH JIHNXEER IEPOEEHT
T \——.

Arcyw S LT Slan B TT JT Kigs

*Uzrounnk:BHB

NHOJIAIMOHEH
PUCK

I/IH(i)J'IaI_II/IOHHI/IﬂT pHUCK IIpeAcTaBJiABa BCGO6H.[0 TMOBHIIIABAHE HA LCHHUTE, INPHU KOCTO HapHUTE CC
0663H6HHB3T 1 ChIICCTBYBA BEPOATHOCT OT IIOHACSIHE HA 3ary6a OT JOMAaKHMHCTBATa 1 (I)I/IpMI/ITe.

Hnoexc na nompeoumencxume yenu: Ilo nanau na HCU npe3 ssuyapu 2025 r. MmeceuHaTa nH}panus
e 2.0%, a roammHata uHbumauus 3a sHyapu 2025 1. cnpsmo sHyapu 2024 1. e 3.8%.
CpennoroaumHata uHbmanus 3a nepuona ¢espyapu 2024 - suayapu 2025 r. crnpsiMo mepuoza
¢despyapu 2023 - sayapu 2024 r. ¢ 2.4%.

Xapmonusupan unoexc Ha nompedoumenckume yenu: Ilpe3 suyapu 2025 r. Mmeceynara uHpanus e
1.8%, a romummmuata wuHGmamMs 3a sHyapu 2025 1. cropamo sHyapu 2024 1. e 3.8%.
CpennoromummHaTta wHGIanus 3a nepuona ¢espyapu 2024 - sayapu 2025 r. crnpsamo mepuona
¢despyapu 2023 - sayapu 2024 . € 2.6%.

Hnoexc na nompebumenckume yenu: Ilpe3 ¢espyapu 2025 r. meceunara nadmanus e 0.6%, a
roauinHata uHpIanus 3a ¢pespyapu 2025 r. cnpsamo ¢despyapu 2024 1. e 4.0%. Undnanusara ot
HauyasnoTo Ha roauHara (¢pespyapu 2025 r. cipsamo aekemBpu 2024 r.) e 2.6%, a cpeJHOTrOUIIIHATA
nndnanus 3a nepuona mapt 2024 - despyapu 2025 r. cnpsimo nepuona mapt 2023 - despyapu
2024 1. e 2.5%.

Xapmonusupan unoexc na nompebumenckume yernu. I1pes dhespyapu 2025 r. Mmeceunara uHbIamms
e 0.4%, a rogummHara uHbanus 3a ¢espyapu 2025 r. copsmo despyapu 2024 1. e 3.9%.
WNudnauusra ot Havanoro Ha ronunHata (pespyapu 2025 r. cnpsimo nexkemBpu 2024 1.) e 2.2%, a
cpemHOroAMIIHATa HH(IAnus 3a nepuona MapTt 2024 - geBpyapu 2025 r. cipsmMo miepuoga MapT
2023 - deBpyapu 2024 1. € 2.6%.

Hnoexc na nompedbumenckume yenu: Ipes mapt 2025 r. meceunata unduanms e 0.2%, a roqumrHara
nHpmanus 3a mapt 2025 1. cpsimo Mapt 2024 1. € 4.0% . MHdnanuaTa oT HAYaI0TO Ha TOJMHATA
(mapt 2025 1. cnpsimo aekemBpu 2024 1.) € 2.8%, a cpenHOrOIUIIHATA HHDIAMS 32 IEPHOA ATIPHIT
2024 - mapt 2025 r. cupsamo nepuona ampui 2023 - mapt 2024 1. € 2.6%.

Xapmonusupan undexc na nompebumenckume yenu: Ilpe3 mapt 2025 1. MeceuHata UH(IAIMS €
0.3%, a romumiHata uHbIanus 3a mapt 2025 r. cupsmo mapt 2024 r. ¢ 4.0% . Uudnanusra ot
HayajoTo Ha roamHara (Mapt 2025 r. cnpsimMo pekeMBpu 2024 r1.) e 2.5%, a cpeJHOroauIIHATa
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nH}maus 3a nepuona anpur 2024 - mapt 2025 r. cnpsmo neproaa ampun 2023 - mapt 2024 1. e
2.7%.

Unoexc na nompebumenckume yenu: Ilpes ampun 2025 r. meceunara unpmanus ¢ -0.8%, a
roauinHara uHGIanust 3a anpun 2025 1. copsimo anpun 2024 r. e 3.5%. Undnanusara ot Havyanoro
Ha roauHara (anpwi 2025 1. cipsimo nekemBpu 2024 1.) e 1.9%, a cpennoroauniHaTa nHdIanus 3a
nepuona Mait 2024 - anpun 2025 r. cnpamo nepuona mait 2023 - anpun 2024 1. e 2.7%.

Xapmonuzupan unoexc Ha nompebumenckume yenu: Ilpe3 ampun 2025 r. MeceyHata HHIAIHA € -
1.2%, a romumHarta nH}manus 3a anpua 2025 r. cupsimo anpun 2024 r. e 2.8%. Undnamusra ot
HadajxoTo Ha roamHaTa (ampmi 2025 r. cipsimo nexemspu 2024 t.) e 1.3%, a cpeqHOTOAMIIHATA
nHpmanwus 3a neproaa mait 2024 - anpun 2025 r. cipsiMo niepuoa Mait 2023 - anpun 2024 1. € 2.7%.

Hnoexc na nompebumenckume yenu: Ipes mait 2025 r. meceunara ungaanus ¢ 0.0%, a roauniHara
nHpnanus 3a Mait 2025 1. cnpsmo Mait 2024 1. e 3.7%. Mndnauusata ot HayanoTo Ha roguHaTa (Mai
2025 r. cpsimo nekemBpu 2024 1.) e 1.9%, a cpeanoroaninHara nHdIanus 3a nepuoaa rouu 2024 -
Mait 2025 r. cnpsimo nepuofa oHu 2023 - maii 2024 r. e 2.8%.

Xapmonusupan unoexc Ha nompedoumenckume yenu: Ilpe3 maii 2025 r. Meceunata uH(IANUA €
0.1%, a ronuiHaTa uHdIanus 3a Mait 2025 . cupsmo Maii 2024 1. e 2.9%. UHdnanusaTta oT Ha4auoTo
Ha roguHaTta (Mait 2025 r. cipsamo nexemBpu 2024 1.) e 1.3%, a cpeqHoroAMIIHATa WHOIAIUA 32
neproja roHu 2024 - maii 2025 r. cpsimo nepuoga rouu 2023 - mait 2024 1. € 2.7%

Hnoexc na nompedoumenckume yenu: Ilpes 1onn 2025 r. meceunara napaanus € 0.4%, a roqumHara
nHbmamus 3a e 2025 r. cupsmo orn 2024 1. ¢ 4.4%. UHdnamusara oT HAYaI0TO Ha TOAWHATA
(rorm 2025 . cnpsimo aexkemBpH 2024 1.) e 2.4%, a cpenHOroUIIHAaTa HHGIIAMSA 33 IEPHOAA I0JIN
2024 - ronu 2025 . cupsimo niepuofa roau 2023 - rouu 2024 1. e 2.9%.

Xapmonusupan unoexc na nompedbumenckume yenu: Ilpes roru 2025 r. meceunata uHpIanus €
0.4%, a romumHara nHduanus 3a oHU 2025 1. cnpsmo toru 2024 r. e 3.1%. Uudnamusara ot

HadajoTo Ha roauHaTa (roHH 2025 r. cnpsmo aekeMBpu 2024 r.) e 1.8%, a cpeaHoroaumHaTta
nHpnanus 3a neproaa roau 2024 - rouu 2025 r. cnpsimo nepuoza ronu 2023 - roun 2024 1. e 2.8%.

I TAITH

*Uzrounnk:HCU

BAJIYTEH PUCK

ExcrniosunusaTa KbM BallyTHHUSI PHCK MPEICTABIsBA 3aBUCUMOCTTA U €(DEKTUTE OT U3MCHCHHUETO Ha
BaJyTHHUTE KypcoBe. CHCTEMAaTHYHUAT BaJyTCH PHCK € BEPOSITHOCTTA OT CBCHTYyallHA MPOMSHA Ha
BaJIyTHUSI PEXKUM Ha CTpaHaTa (BalyTeH O0op/), KOeTo OU JJOBEJIO MK 10 00e3leHsIBaHe Ha JIeBa HIIH
IO TIOCKBITBAHE HA JIEBa CIIPSIMO Y>KICCTPAHHUTE BATYTH.

BanyTHuST puCK Ie WMa BIUSHUS BBPXY KOMIIAaHHW, MMAIIA Ma3apHU [SUIOBE, IUIAIIAHUATA Ha
KOHUTO C€ W3BBPIIBAT BBB BAIYTa, pa3INYHA OT JIEBAa M €BPOTO. BBITApCKUAT JIeB € PUKCHpaH KbM
eBpoto B cpoTtHomeHne EUR 1 = BGN 1.95583, a beirapckara HaponmHa 0aHKa € JIBXKHA Ja
MOIbpKa HIUBO Ha OBITAapCKHUTE JIEBOBE B OOpPBINEHHUE, PABHO HA BAlyTHUTE pPe3epBU Ha OaHKaTa,
PHUCKBT OT OOC3IeHsBaHE Ha JieBa CIPSMO €BpOIeiicKaTa BajdyTa ¢ MHHHMAJICH M CE ChCTOH BBB
€BCHTYAJIHO MPEACPOYHO MPEeMaxBaHe HA BaIyTHUS Oopa B cTpaHaTa. OyakBaHHSTA Ca BATyTHUST
00pn 1a Ob/Ie OTMCHEH NP MPUEMAHETO Ha EBPOTO B bhirapust 3a opuiinaita miaTexHa eAnHUIA.

Ha cBoe 3acemanune Ha 30.06.2021 r. KoopanHaIMOHHUAT CHBET 3a NMOATOTOBKAa Ha PemyOmimka
Bearapus 3a wieHCTBO B €BpO30HATa MpHe MpoeKT Ha HalnoHaneH miaH 3a BbBE)KAaHE Ha €BPOTO B
Peny6nuka brirapus. AHraxxuMeHTsT Ha beiarapus 3a npuemMane Ha eJMHHATa eBpOIeiicka BalyTa
€ TpenoTBbpAcH B JloroBopa 3a mpHcheauHsABaHeTO Ha PemyOnmka bwiarapus m PymbHHSA KBM
EBporneiickns cbio3, Cliel KaTO MbPBOHAYAIHO € 3asBEH IIPH 3aII0YBaHE Ha TPETOBOPHUTE HA CTPaHATA
HU 3a wieHCTBO B EC.

Cropen Otuer 3a IeifHOCTTa HA MUHICTEPCTBOTO Ha ()MHAHCHUTE 3a mepuona 9 ampmi - 26 aBrycT
2024 1. ma 12 ampun 2024 r. Oeme moxmucaHo CropasyMeHHE 3a TapTHROPCTBO MEXKIY
EBporneiickata komucus (EK) u PenyOnuka bwarapus 3a opranusupaHe Ha MH(GOPMAaIMOHHU H
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KOMYHUKAIIMOHHN KaMIIAaHWH OTHOCHO BBBEXKIAHETO HAa €BPOTO B CTpaHaTa. JIOKyMEHTBT
MPEIBIKIA KOOPAWHUPAHE Ha YCHIHMATA HAa OBJITApPCKATE W CBPOINCHCKUTE BIACTH C I
NOBUILIaBaHe Ha oluiecTBeHaTa WMH(OpMHUpaHOCT 3a (YHKUHMOHHpaHETO Ha MKoHOMHYECKUS H
MapyUYeH ChI03, KaKTO U Ja ce MOJIOMOTHE IJIaBHAaTa CMsHA Ha JeBa ¢ eBpo. Ha 26 ronu 2024 r.
EBponeiickata komucus (EK) u Espomeiickara uenrpamsa Oanka (ELB) mybOmukyBaxa
KOHBEpPIreHTHHUTE A0KIaau 3a 2024 r., B KOUTO NMPEJICTAaBAT OLIEHKATa CH 3a HalpeIbKa 110 BT KbM
€BpO30HATa, TIOCTUTHAT OT LIECTTE JbPXKABU WICHKH, 3abJDKCHH Jla TIpueMaT eBpoTo: bwirapus,
Uexwus, Yurapus, [lomma, Pympaus u HIsenus. Cnopen TasrogUIIHUTE KOHBEPIEHTHU NOKIAIU
Bearapus npoapinkaBa yCTOWYHBO /1a TIOKPHBA TPH OT YETHPUTE YHCIOBU KPUTEPHUS 32 WICHCTBO, a
HMCHHO TO3W 32 CTAaOWIIHOCT Ha MyONuYHUTEe QuHAHCH (OFOMKETHO CalIo W Jbp)KaBeH IBIT), 3a
BaJyTHHS KypC W 3a ABITOCPOYHHS JUXBEH IPOIEHT. Bbiarapus He W3MBIHSIBA €IWHCTBEHO
KpUTEpHsI 3a IIEHOBAa CTAaOWJIHOCT, KaTO OYaKBaHWATA ca WHQIAIMATa Ja ce TMOHWXKH IIpe3
CIIEJBAIIMTE MECCIM, KOETO OM TO3BONMMIO Ha beirapus na W3OBIHA W MOCICIHOTO
MPEIU3BUKATEIICTBO MPEJ WICHCTBOTO i B €BpO30HaTa. B moKIamuTe ce 0TOCINA3Ba, e OT LIECTTE
pasriIexaaHu IbpKaBU CaMo 3aKOHOATENICTBOTO Ha bbirapus Moxke Jja ce cYuTa 3a ChBMECTHUMO C
npaBoto Ha EC nipu cria3BaHe Ha YCJIOBHATA U THIKYBaHUATA, IOCOYEHH B JJOKJIaauTe. B KOHTEeKcTa
Ha T'BJIHOMPABHOTO UYIEHCTBO B €BpO30HATa bbirapus cienBa a MPOIBIKH CTBIKHTE CH KbM
OCHTYPSIBAHETO Ha CTAaOWJIHA W TpEeABUAMMA OHW3HEC Cpela M HMHCTHTYIMOHATHA paMKa 3a
MTOCTUTAHETO Ha yCTOWYMBA KOHBEPTCHIIUS C IbPKABUTE OT EBPO30OHATA.

Ha 08.07.2025 r. CpBersT Ha EBpormeiickus cpio3 0mo0pu O(WUIMATHO MPUCHEAWHIBAHETO HA
bovarapus kM eBpo3onara Ha 01 siHyapu 2026 r. u onpezenu BalyTeH Kypc Ha jgeBa oT 1,95583 3a
1 eBpo. ToBa e ceramHUAT IEHTpaJeH Kypc Ha JeBa BbB BamyTHUSA MexaHu3sM (BM II), B koiito
BaxyTara ydactBa oT 10 romm 2020 r. OOMEHHHAT Kypc Ha JieBa CE€ YCTAHOBSBA ITOCPEACTBOM
n3menenne Ha Pernmament (EO) Ne 2866/98, koeto wmie Biese B cuina ot 01 siHyapu 2026 r.

[To nanuu Ha MunucTepcTBoTO Ha puHaHcute oT 10.07.2025 r. ABATOCPOYHUSAT KPEIUTEH PEUTHHT
Ha Bbbarapus B uyxaectpanHa BanmyTta Oe moBuuieH Ha ‘BBB+’ cbc crabunHa nepcrnektuBa c
W3BBHPEJHN PEUTHHTOBH JICHCTBYS Ha MEXXAyHapOAHUTE peTiHroBH areHiun Fitch Ratings n S&P
Global Ratings. ToBa ¢ Haii-BHCOKaTa CTEICH OT MHBECTHUIIMOHHHUTE PEUTHHIH OT CPEIHHS KIIac,
cpoOImaBaT oT MuHHCTEpPCTBO Ha (pMHAaHCHTE. Bogemmar akTop 3a HOBUIIEHNETO HA PEUTHHTA HA
cTpaHata ¢ oduruanHoTo pemenne Ha ChBera Ha EBporeiickns cblo3 3a MPUCHEAMHSIBAHETO HA
Bearapus keM eBpo3oHaTa, cuuTaHo OT | stHyapu 2026 . B 060cHOBKaTa 32 PEHTHHTOBOTO JICHCTBUE
arenus S&P Global Ratings ot6ens3Ba, e brirapus me Ob1e 00arogeTeNICTBaHa OT HAACKTHATA
napuyHa nosnutrka Ha EIB 1 pa3BuTHTe KanuTanoBy na3sapy Ha HApHYHMS CHIO3, @ BTy THHUAT PUCK
mie Hamanee 3HauuTenHo. Cumra, ye wieHCTBOTO Ha bearapus B EC u mpeacrosmoro
IIPUCHEIUHIBAHE KBM €BPO30HATa IPOIBIIKABAT J]a OCUTYPSBAT Ha CTPaHATa OCBHIIECTBABAHETO Ha
BaXXHM MOMUTHKHU. KpaTKOCpOYHHTE MEpCIeKTHBU 3a pacTeX Ha bearapus ca oLeHeHH KaTo
crabuinu. [Iporuosara e, 4¢ UKOHOMHKATA III¢ HapacHe ¢ 2,4% B peanHo uspaxenue npe3 2025 . u
cpenno ¢ 2,8% mo 2028 r. YactHoTO moTpebieHue mie ObJe OCHOBHUAT JABHUraTeNl Ha pacTexa,
MOJKPETIEHO OT BHMCOKHUS PBCT HA pEAJHUTE 3alylaTH MOpaad 3aTerHaTHs Ma3ap Ha TpyJa.
PeiftuaroBata areHmus otTOensA3Ba, 4Ye ITBJIHOTO wWieHCTBO Ha bbarapus B Illenrenckoro
MIPOCTPAHCTBO, B cmia oT 1 sHyapu 2025 T., 3a¢AHO C MPUCHEANHIBAHETO M KbM €BPO30HATA, OM
MOIJIO A2 TIOAKPENM THPrOBHATA W MEXKIYHAPOOHUS TypHU3bM UYpe3 HaMalsiBaHEe Ha
AJIMUHHUCTPATUBHUTE MPEUKH.

ITo manam Ha BHB ot 30.06.2025 1. OpyTHUAT BHHIIEH IBAT B Kpast Ha ampuir 2025 T. Bp37H3a Ha
47 617.5 mnn. eBpo (43.6% ot BBII), koeto e ¢ 3906.5 miH. eBpo (8.9%) moBeue B cpaBHEHHE C
kpas Ha aripui 2024 1. (43 711 mutn. eBpo, 42.1% ot BBII). B kpas Ha anpmi 2025 1. KpaTKOCPOUHUTE
3aabiokeHus ca 8226 muH. eBpo (17.3% ot OpyTHUA nbiar, 7.5% ot BBII) u ce nosumasar ¢ 660.6
MIH. eBpo (8.7%) copsimo ampun 2024 r. (7565.3 muH. eBpo, 17.3% ot mwira, 7.3% ot BBII).
Jpnrocpounute 3aabibkeHus Bh3au3aT Ha 39 391.5 muH. eBpo (82.7% ot O6pytHus abar, 36% ot
BBII) B kpas Ha anpw 2025 r., kaTo HapacTBaT ¢ 3245.9 MiH. eBpo (9%) crpsMo Kpasi Ha arpui
2024 . (36 145.6 muH. eBpo, 82.7% ot mwira, 34.8% ot BBII).

JAHBYEH PUCK

Ot ompenensno 3HauYeHUE 3a PUHAHCOBUS Pe3yJTaT HA KOMIIAHUHTE € 3ala3BAHETO HA TEKYIHs
JaHbueH pexuM. HsiMa rapaHius, ye JaHbYHOTO 3aKOHOIATEIICTBO, KOETO € OT MPSIKO 3HAYCHHUE 32
JeiiHocTTa Ha J[py»KeCTBOTO, HAMA Aa ObJie M3MEHEHO B MOCOKA, KOSITO JIa 0BE/e A0 3HAYUTEITHU
HEMpeIBUICHA Pa3XOJd M CHOTBETHO Ja C€ OTpa3d HEOJAronpusITHO HAa HEroBara Ievasoda.
CucreMara Ha JaHBYHO obiiarane B Bbirapus Bce olie ce pa3BHBa, B pe3ylITaT Ha KOETO MOXE [a
BB3HUKHC MMPOTUBOPCUMBA JaHbYHA IMPAaKTHUKa.

PUCKOBE,
CBBP3AHU C
BOEHHUTE

[MponbirkaBamara BoitHa B YKpaiiHa U KOHQIUKTHT B Bin3kust M3TOK, 00yCliaBs MOBUIIABAaHETO Ha
LIEHUTE HA EHEPrUHHUTE PECYpPCH U MPOU3THYALINTE OT TOBA O-BUCOKU TEMIIOBE Ha MH(Ianus 3a
MPOM3BOJICTBEHUTE W TOTPEOMTENICKM IIeHH. JIOMBJIHUTENIHUTE PHUCKOBE 33 DPa3BUTHETO Ha
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KOH®JIMKTU B
BJIM3KUS U3TOK
N YKPAUHA

NKOHOMHKATa MPEACTABISBA €CKAIAIMATA HA T€ONOJUTHYECKUTE KOH(GIMKTH M MO-HATaTHIIHOTO
3acHIBaHE Ha INI00AJTHUTE ThPrOBCKH KOH(IMKTH, 0coOeHO Mexay CheIMHEHUTE IATH U TEXHUTE
TBPrOBCKU NAPTHBOPH.

Ot6ens3anusT crnaja Ha HHIANKUATa Ha noTpeduTenckute ueHu npe3 2024 r. 1 cBbp3aHHUTE C TOBA
YBEJIMYEHUsI HA PEaTHUTE JOXO/H IIe MOJKPEISIT NOKynaTeJIHaTa CIIOCOOHOCT Ha TOTpeOUTENnTE B
Crenunenure matu 1 Espona. KpaTkocpodyHuTE TUXBEHH NPOLIEHTH BEPOSITHO IIIE NMPOIBIDKAT Ja
[ajiaT, MoHEe B €BpPO30HATa. BBIpeku TOBa IBITOCPOYHHUTE JHUXBEHHU MPOLEHTH, KOHTO ca OT
pemaBamo 3Ha4YeHHE 3a Pa3BUTHETO HA Ma3apuTe Ha HEIBIDKUMH HUMOTH M KOPIIOPATUBHUTE
MHBECTHLIMH, BEYe HE CE 0YaKBa Jja HaMaJeaT 3HAUNTEITHO. MEepKUTe 3a CTUMYJIMpAaHE HA pacTexa
ca BCE I0-OTPaHMYECHU OT BHCOKOTO HHUBO HA IBPXKAaBEH IBJT B MHOTO IBPXKaBH, KOWTO HapacHa
3HAQUUTETHO 1O BpeMe Ha MaHJEMUTA OT KOPOHABHpPYC. IKOHOMHYIECKUTE NPEIU3BUKATENCTBA 32
EBpoma, cBbp3anu ¢ geMorpad)cKuTe MPOMEHH, KAKTO M e()eKTHTE OT YCKOpeHaTa TpaHC(hOopMaIis
Ha TOJMTHKaTa 3a KIMMaTa BBPXY KOPIIOpaTUBHATa KOHKYPEHTOCHOCOOHOCT W MOKYIaTelHa
CHOCOOHOCT Ha JIOMaKMHCTBAaTa CTaBaT BCE MO-OTYETIMBU. OYakBaHHATA Ca BHCOKOTO HUBO Ha
TeOINOJIMTHIECKA U THPrOBCKAa HECHI'YPHOCT Ja HATEXH BBbPXY JOBEPUETO HA MOTPEOMTENUTE U
6uzneca. Bucokute Tapudu 3a BHOC, HallokeHU 0T CheJUHEHHUTE LIATH, KAKTO U OTBETHHUTE MEPKU
OT CTpaHa Ha ThPrOBCKUTE MapTHHOPH OMXa MOTJIH Jla HOBUIIAT INI00aMHaTa MHGIIAMS U IMXBEHUTE
MPOLIEHTH, KaTO 110 TO3H HAYMH 3a0aBsIT NKOHOMUYECKHS PACTEK.

ITo oTHOIIEHHWE HA TEHACHIMHUTE B Pa3BUTHETO Ha €BPONEHCKaTa MKOHOMHKA, OYaKBAaHMATA ca 3
Manko Mmo-Bucok pactexk Ha BBIT (2025 r.: +1,2%, 2024 1.: +0,9%). Twit kato BomemuTe
NKOHOMHYECKH MHIMKATOPH HE COYAT CKOPOIIHOTO BH3CTAHOBSIBAHE HA NMPOMHIIICHOTO ThPCEHE,
OYaKBaHUATA ca 3a c1ad pacTex B cTpaHuTe oT EC ¢ BUCOK MPOMUIIUICH ASIL.

3aap1009aBaIOTO Ce pa3fesiCHWEe W HapacTBallaTa (parMeHTanys MPOMEHAT MEXIyHapOIHUTE
OTHOIICHHUS M MOCTaBAT BBIPOCA Al CHIIECTBYBALIUTE IbP)KaBHHU CTPYKTYPH/CHCTEMH ca B
CBCTOSIHHE J]a OTTOBOPSIT Ha HOBUTE Mpeau3BHKaTesicTBa. HuBaTa Ha riio0aiHO ChTPYIHUYECTBO B
MHOTO 00JIaCTM Ha TEOINOJIUTHKATa, XYMaHUTAPHUTE BBIIPOCH, WKOHOMHYECKHTE OTHOLICHUS,
€KOJIOTUYHUTE, OOIIECTBEHH M TEXHOJOTWYHHU NPEIU3BUKATEICTBA, MOXKE Ja NOCTUTHAT A0 Haid-
HHUCKaTa CH TOYKa Ha TPETHpaHE U NPEoAOJIABaHE Mpe3 cleABaluTe roauHu. KirodoBu IbpxaBH
BCE NIOBeUe ce 00pBUIAT HABBTPE, (POKYCHPAHKH Ce BbPXY HapaCTBALIUTE BHTPEIIHA HKOHOMUYECKH
U COLMAIHHU NMpOoOJIeMH, BMECTO J]a C€ CTPEMST Ja YKpemsaT MHOTOCTpaHHMTE BpPB3KH U Ja ce
M3MPaBST IPeJl CIOCICHUTE MPEAN3BUKATEIICTBA.

I'moGanHaTa monWTHYECKa IEPCIEKTHBA IE CE€ OINpPEAETs OT BCE MO-OTYETIMBO Hajlarallus ce
MHOTOIIONIIOCEH U (pparMeHTHpaH pel, B KOMTO CpelHHTE W TOJIEMHTE CHIIM IIe ce OopAT aa
OTIPENETIAT M HAJIOXKAT HOBM PETMOHAHY IIPAaBUIIa U HOPMH.

ITo orHomenne Ha koH(mMKTa Pycms - YkpaiiHa, mo3umnmsra, 3aeTa OT HOBaTa aMEpPHKaHCKa
aJIMUHHCTpanus me ObJe OT pellaBallo 3HaueHHe 3a HeiHOTo pa3BuTHe. OT NelCTBHATa HA HOBATA
aMepUKaHCKa aJAMUHHUCTpalMsd He cTaBa siICHO Aanu ChbeqUHEHHTE AT Ie 3aeMaT IMO-TBBbpJa
no3unus cupsmo Pycust, pa3uuntaiiky, ye mono0OeH X0/ Lie JeHCTBa KaTo Bh3nupan] pakTop 3a no-
HaTaThIIHA PYyCKa ecKajalus WIM IIe YyBEJIWYM HAaTHCKa BBbPXY YKpailHa, BKIIIOUHTETHO upe3
HaMaJsiBaHe Ha GuHaHcoBaTa nojkpena. CHeKThPbT OT Bb3MOXHH pa3BUTHS Ha KOH(IMKTa Pycus
- YkpaiiHa e U3KIIOUUTENHO IUPOK, BapHUpall] OT M0-HATAThIIHA €CKaNalusl U pa3BUTHE, MOXe OU
BKJIIOYBAIA U ChCEJHNUTE IbPKaBH /10 HEJIEKO CIIOpa3yMEHNUE 3a 3aMpa3siBaHe Ha KOHIIUKTA.

B Brm3kus M3TOK BCAKO NMpEeMHHABAaHE KbM IBIHOMAIaOHa BoitHa Mexny M3paer m Hpan me
aHraxupa omie noseue CrequaennuTe maTth. [loqoOHa BoiiHA OCBEH, Y€ MPUTEXaBa MOTCHIUAI Ja
MOPOAN M3KIIFOYUTEHA HECTAOWJIHOCT Ha IIENHS PETHOH, CBHIIO Taka /a IOBIHAE HEraTHBHO Ha
NKOHOMHKHTE Ha IbP)KaBUTE B BIM3KHs N3TOK.

Mex1yBpeMEHHO HEOTAABHAIIHOTO Pa3BUTHE Ha IOJMTHYECKaTa cuTyanus B CHpHs MOBIUTaT
KaKTO BB3MOXHOCTH, Taka ¥ puckose. Hagexnute ca, 4e MOXke Jja UMa ChKUBSBaHE HA HKOHOMHUKATa
B TO3M PErMOH M Jia Ce OCHI'ypU IO-IpHOOIIaBamia IMOJUTHYECKa cpeaa. Bbrpeku ToBa,
H3rpaxkJaHeTo Ha crabuiHocT B nana Cupus me ObAe NpeAn3BHKATEICTBO, KaTO CE€ OTYMUTAT
MHOKECTBOTO KOHKYPHpAIlld C€ MHTEPECH, KOUTO ca 3aMeceHU. Te3u MHTepecH BKJIIOUBAT KaKTO
MECTHHU TPYIH, TaKa M 4yXKIU Tbp)KaBU. AKO JIPyTH OBp)KaBU periaT Ja ce HaMecAT MO-CUIIHO,
JIOKaTO c€ pa3BUBA IPEXOIBT, TOBA MOXE Ja JOBEIE /10 IOAHOBABAHE Ha KOH(PpPOHTamuATA. 3a
On3Heca eAWH OT OCHOBHHTE YpPOLM, M3BJICYEHHM OT NPOIBIDKABAIINTE BOCHHH KOHQIUKTH €
HEOOXOANMOCTTa OT OCHTYpPSIBaHE Ha yCTOWYHMBOCT M AMBEPCU(HKALMS Ha BEpUraTa Ha JOCTaBKH.
Tbif KaTO reomoNMTHYECKaTa HECTAOMJIHOCT IE OCTaHEe BHCOKA, MHBECTHUIIMUTE Ha Ou3Heca B
MIPOTHO3UPAHE M YIPABJICHUE Ha FCOMOIUTHIECKHUS PHUCK e ObaT 3aAbJDKUTETHA. KoraTo HUBOTO
Ha HECHTYPHOCT OKOJO KOH(IMKTH WJIM NOTEHIHAIHH KOH(IMKTH € BHCOKO, YIPaXHCHHATA B
pa3paboTBaHe Ha Pa3IMYHU CLCHAPUH, MOTAT Ja ObJaT LIEHEH WHCTPYMEHT, KOMTO J1a IOMOTHE Ha
Ou3HEeC OpraHu3alMuTe Jia ce MOATOTBAT 32 Pa3IMYHU pe3ynTatu. buzHec opranusaunure TpsoOBa jaa
B3eMaT IpeABH] HE CaMO JalM TeXHUTE OCTAaBYMIM M MapUIPyTH 3a JOCTaBKa ca YS3BUMHU KbM
KOH()JIMKTH, HO CBIIO Taka Jia M3BbPIIAT OOEKTHBHA IPELEHKA KaKBU Ca IOCICIUIINTE 32
pernyTanusTa UM, CBbp3aHa C PUCKOBETE OT MAapTHHOPCTBOTO WII OM3HECA C KOHTPAreHTH, KOUTO I10
HSIKaKbB HAYMH Ca CTPaHa B KOH(JIMKT.
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B nombiiHeHNE KbM CIIMCHKA OT NMPEIU3BUKATEIICTBA, TPOM3BOAUTEINTE U IIOTPEOUTEINTE HA CTOKH
TpsA0Ba Ja ce OPUCHTHPAT B IPOMEHAIATA Ce [NI00ATHA IOIUTHKA, BKIIOYUTEIHO HelIPeACKa3yeMus
XapakTep Ha IPOMEHUTE B MOJMTHMKaTa npu HoBata agmuHucTparus Ha CAIIl. ITocokara Ha
neuxenue B CAILL e sicHa B 1Be o0s1acTH: 1€ MMa 3acUiIBaHE HA MPOTEKIMOHUCTUYHATA IIOJIUTHKA,
KaKTO U OTTETJISIHE Ha MOJAKpenara 3a HHUIMATUBU 3a U3MEHEeHue Ha KiuMaTta. C BBEXKJIAaHETO Ha
MHUTa Ipe3 MapT oT 25 % BBbpXY LeTHs BHOC Ha aryMuHuil u ctomada B CAILL, npousBogurenure u
Y OTPEOUTEIH MTPETJIeKAAT BEPUTHTE CH 32 JIOCTABKH, aKTYaIN3UPaT Pa3X0JUTE U LEHUTE U ThPCST
aNTEepHATUBHMA JIOTOBOPEHOCTH. IIpenBUI BEpOSATHOCTTa TBHPrOBCKUTE BOHHM Jla €CKaJUparT,
BB3/ICHCTBUETO BHPXY CBETOBHATA MKOHOMHKA BEPOATHO e ObJAe 3HaUMTENHO. B kpaTkocpodeH
IUTaH TOBa MOXeE J1a PeAN3BHKa NH(IAMOHEH HATHCK, HO B MO-IBJITOCPOYCH TUIaH OOPBIIAHETO Ha
I700aTHATE THPTrOBCKHM MOTOLM IIe AeicTBa KaTO CNMpPavKa 3a MEPCIEKTUBUTE 33 HKOHOMHUYECKH
pactexx. HoBara mosmmumst oTHOCHO ekonornmyHata mnoiuthka B CAILl BeposTHO mie okake
BB3/ICHCTBUE BBPXY IUJAHOBETE Ha MHOrO eHepruitHu ¢upmu. OdvakBaHMATAa Ha BOJICLIM
aHaAJIM3aTOPH Ca, Ta3apuTe Ha U3KOMAaeMH FOpHBa, BKIIOUYUTEIHO BBIVIMIIA Aa ObAT AOIBIHUTEIHO
MOJKPENEHH TIpe3 CleIBalUTe MEcE OT OBbP30 HApacTBAILOTO ThPCEHE HAa CHEPIHUs OT LIEHTPOBE
3a JJAHHU U eNEeKTPUYECKH INPEBO3HHM CPEICTBA, KOETO M3IIpeBapBa pacTekka Ha KalaluTeTa 3a
BB300HOBSIEMH U3TOYHHIIH.

PUCK OT BormumnauTe 1eHTpanu OT KOMIUIEKC ,,Mapuiia u3Tok u ,,boGoB mon“ mpousBexaar Han 47
IIOKAYBAHE HA | pponenta ot enektpoeneprusTta B Bearapus. Ot 01.07.2024 1. otnana anraxumenTbT Ha TEL]
HEHWTE HA ,»,Mapuua u3tok 2 kbM HEK 3a npousBoacTBo Ha €IeKTpOEHEPrusi, KaTo MpeaBH]l BUCOKATa LIEHA
I;ZIJ;iKTPOEHEPFI/I- Ha EMHICHHUTE M OOCTOSTEIICTBOTO, Y€ IIEHTpaaTa CJIeBa Ja u3Jie3e Ha CBOOOTHHUS Ia3apa U3IIIo,

JIOTIPHHACS 32 TOBa T4 Ja cripe padora. KeM narata Ha HACTOSIINS TOKIIAL JTUIICBA [STIOCTCH aHATI3
0 KAaKkbB HAYMH TOBAa OOCTOSTEICTBO IIE MOBIHsIEC Ha I[IeHATA HAa CICKTPOCHEPTHATa 3a
HKOHOMHYECKUTE CYOeKTH, KaTo ca HaNWIe MaHHW, Ye I[eHaTa Ha OWTOBHTE MOTpPEeOHTETH €
BB3MOYKHO Jia ce MmoBHIIat ¢ okoJio 20 Ha cTo. ChTpeceHusTa Ha BbTPEIIHUS Ma3ap 3a IPOU3BOACTBO
Ha CJICKTPUYECKa CHEePrus MPEIU3BUKAHH OT BH3MOXKHOTO CIHPaHE Ha paboTa Ha BBIVIMIIHUTE
LEHTPAJId c€ KOMOMHHUPAT ChC CHTPECEHUSITa HA MEKIAyHAPOHUS ma3ap. [lokauBaHETO HA IIEHUTE
Ha TOKa M €HEPrOHOCHUTEIUTE, KOETO CE€ 3aCHJId OCOOEHO OTYETIMBO CJie] MHBa3MusATa Ha Pycus B
VYkpaiiHa, oka3zaxa HAaTHCK BBpXYy eBpomeidckure moTpedutenu. [Ipez 2024 1. xpMm oOmiara
HECTaOMITHOCT B CBETOBEH Mamab ce 100aBs 0cOOSHO OTUYETINBO M BHOPBKEHU KOHPIUKT B ["a3a
C KOETO ce 3acTpalinxa JOCTaBKUTE Ha SHEPrOHOCHTENH. Pa3pacTBaHeTo Ha BoifHata B ['aza u
BKITIOYBAHETO B Hesl Ha XyTHTe OT Memen, Xu36yna ot JIMBaH i BOCHHHU JCHCTBHA HA TEPUTOPHATA
Ha Cupus u mocneaBanure 6omOapaupoBku ot M3paen, CALLl u BenukoOpuranus, mosene o
CepHO3HH PUCKOBE 32 KOpaboIiaBaHeTo B UepBeHO MOpe, a OTTaM U 3a H30sATBaHEe Ha TO3U MapIIpyT
OT JOCTaBUHUIINTE HA METPOIL.

ITocouenute BOCHHU KOH(MDIUKTH BOAT 10 CEPHO3HA HECUTYPHOCT MPU JOCTABKUTE HA HE(T U ras,
a OTTaM ce OTpa3sBaT Ha TAXHATA IIeHa, CbOTBETHO Ha IleHaTa Ha eJIeKTpUiecKaTa eHeprusl.

B ciyuaii ye YepBeno Mope ObJie 3aTBOPEHO 3a KOpaOoIUIaBaHe, JOPU M 3a HEMPOABIDKUTCICH
MIepPHOJ] OT BPEME, TO TOBA Il MPEIU3BUKA HOB CKOK Ha IIECHUTE HA €HEPrOHOCUTEIUTE.

HECUCTEMATHYHU PUCKOBE

1.

Puck ot npoexrure Ha I'pynara

HPY)KGCTBOTO OCBILIECTBSIBA AECHHOCT B obnacTTa Ha IMPOU3BOJACTBOTO, ,I[I/ICTpI/I6y1_II/I$ITa

U ThproeusATa Ha Ouo xpanu. OCHOBHM KOHKYpPEHTH Ha JpyxkectBara oT ['pynara ca ,,banes
buo®, ,,buo bearapus‘, ,,Uarepuer Kade*“ B bwarapus u ,Lifefood” u ,,Supernutrients* B
EBporma. KbpM MOMeHTa Ha H3roTBsiHeTO Ha JloKiama, THPCEHETO HaA MPOAYKTUTE Ha
npyxectBara oT ['pymnara e roysimo. B Obiemie € Bb3MOKHO HABIM3aHETO HA HOBU KOHKYPEHTHU
WIH TIOSIBaTa Ha MPOJYKTH 3aMECTUTEIIN, KOETO IIIe CE OTpa3u BbpXy obeMa Ha moprdeiia Ha
IpyXkecTBara OT I'pymnara, CbOTBETHO IIe Jajie OTpaxKeHHe BbpXY (DUHAHCOBUTE pe3yiTaTu Ha
rpymnara. JpyxectBara oT ['pynara ympaBisiBar mazapHaTa CU CTPAaTervs B ChOTBETCTBHE C
nazapHUTE TeHJEHINH, KOeTO BKIIOYBA U pa3padOTKa HAa HOBH MPOAYKTH, C IIeJI 3ama3BaHe Ha
MO3UIUATA HA TIPESAMIOYNUTAH JOCTABYHK Ha OO U (YHKIIMOHATTHU XPaHH.

2. Yupasiencka noinutuka Ha I'pynara

braemoro pa3sutue Ha [Ipy’KeCTBOTO 3aBUCH OT CTparerusra, u3dpaHa oT HEHHHUs
YIIPABJICHCKHUSI €KUII, KOMTO CE€ CTPEMH J1a YIIPABJIsABA CTPATErNYECKHsI PUCK YPE3 HENIPEKBCHATO
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HaOJNIOZICHWE Ha W3NBJIHCHHETO HAa CBOSITA CTpAaTerds M TOCTHUTHATUTE pe3yJITaTH,
BKJIFOYMTEIHO MPOLEAYPU U KOMYHHUKAIUS MEX]y YIPaBICHCKUTE U ONEPaTUBHUTE 3BEHA Ha
HpyxecTBOTO.

3. 3aBHCHMMOCT OT KJIIOUYOB IEPCOHAJ

HeitnoctTa Ha ['pynara e crienuduyHa U U3UCKBA 3HAHUS M YMEHUS HA CIY>KUTEITUTE,
3a mpua0oOMBaHETO HAa KOUTO € HeoOxoaumo Bpeme u oOydeHue. PHUCKBT, CBbp3aH CbC
3aBUCHMOCTTA OT CIIy>KMTEJINTE, IPOU3THUYA OT HEJJOCTUIa Ha I1a3apa Ha TPy/la HA OIIPEIEIICHU
KBaTM(ULIMPaHU paOOTHUIM, BKIIOYUTEIHO U TeXHUYECKH Juia. ChIlo Taka ChIIECTBYBa U
PHUCK O0YYEHH CITy>KUTEIH J1a HAITyCHAT | J]a € HE0OX0IMMO BpeMe 3a TAXHOTO 3aMECTBAHE.

HpyxectBara oT ['pynara umaT u3rpajeHa rnojauTHKa 3a yIpaBiIeHUE U MOTHBALUs Ha
nepcoHana KaTo HaOmarar Ha oOydYeHHETO C el yBelM4aBaHE Ha MPOU3BOIMTEIHOCTTA Ha
Tpy/Zla U HaMaJIsIBaHE Ha TEKYy4eCTBOTO.

4. HecurypHoct BbB (piHAHCOBUTE MOKA3aTeH, OLEHKU U MPOTrHO3HU

Crparerusita, IJIaHOBETE, OLICHKUTE M MPOTHO3UTE 32 OBCIIOTO pa3BuTHE Ha [ 'pymnara
ce Oa3zupar Ha ONpENENICHU NPEIOIOKEHUs 3a TAXHATa JAEWHOCT U 3a CBhCTOSHUETO U
TEHACHIIMUTE Ha IIeJIeBUTE Maszapu. Brwopeku ybOeneHocTTa, 4e NPEANONOKEHHUATa ca
OCHOBATEJIHU, MHOI'O OT TSIX ca U3BbH KOHTpoJa Ha JlpyxectBaTa. Ilpuckiiara 3a cextopa
TpyJIHAa MPOTHO3UPYEMOCT U JWHAMUKA, BKIIOYUTEIHO HEMajKaTa BEpOSITHOCT OT MOsiBa Ha
HETMpEABUICHU OOCTOSTEIICTBA, MOTaT Jla BJOMIAT CTOMHOCTUTE HA MPOTHO3UPAHUTE
(buHAHCOBH U APYTH MOKA3aTENH KaTo MIPUXO/IH, eyanda, na3apeH Asil.

S. Puck ot mocerarejicTBO BbpPXy HMYLIIECTBOTO

IIpeamersT Ha nelHOCT Ha /[lpykectBara OoT I'pymara HM3uUCKBa NOLIBPKAHETO HA
CKJIaJIOBU HAJIMYHOCTY HA MPOJABAHUTE OT HETO NPOAYKTH U Ha CYPOBUHUTE 3 IPOU3BOJICTBO.
VBpexxJaHeTo Ha MaTepHaIHUTE 3alacy OT MPHPOAHO OeacTBHe, KpaxOa MM moxkap Ou ce
OTpa3nJI0 OTPULIATEIHO BBPXY CHCTOSIHMETO Ha J[pykecTBaTa, NpEeABHU KOETO Ca CKIIIOUEHU
3aCTPaxOBKH 3a TO3U PHUCK.

6. 3amuTara oT ImoceraTeJCTBa Ha HHTECJIEKTYa/IHaTa CO0CTBEHOCT

NuTtenexkryanHaTa coOCTBEHOCT (THPrOBCKM MapKH, HOyXay, JIOMEHH UMEHA U Jp.) € U
nie ObJe OT BOJIEIIO 3HaUeHUE 3a ycrexa Ha ['pynara. Bb3M0oKHO € HEOTOpU3UpPaHU TPETH JINLIA
Jla U3I10JI3BaT HEMPAaBOMEPHO ThpProBCcKaTa MapKa, HOyxay U Ipyrd MoJo0HU, COOCTBEHOCT Ha
HpyxectBoTo. B ciiyuauTe, B KOMTO ce HAJIOXKHU J1a 3all[UTaBa [IpaBaTa CH Mo ChAeOeH pell, TOBa
MOJKE J1a C€ OKa)Xe CKBII0 U MPOIBDKUTEITHO HAUMHAHUE.

7. Perynaropen puck

CrneuunduyeH mo oTHOIIEHHE Ha AeiHocTTa Ha [[pyxectBara ot I'pymara € puUCKbT,
CBBp3aH C HEOOXOOUMOCTTAa OT pa3pelIeHUs 3a W3IBJIHEHHE Ha OCHOBHATA CH JICHHOCT.
JlpykecTBaTra CTPUKTHO CHa3BaT BCUYKM HOPMATHUBHU M3HUCKBaHUS, Kacaelld U3BbPIIBAHUTE
OT TAX ACWHOCTH. J[pykecTBara chOJIIO/aBAT W aHATM3UPAT MOTCHIMATHUTE M3MCHCHHS B
nazapHUTE U HOPMATUBHU MPUHIIUIIH, 32 J1a MOTaT Jla pearupat HaBPEeMEHHO U aJIeKBAaTHO.

8. HopmaTuBeHn puck

HopmaTuUBHUAT pUCK € BEPOSATHOCTTA OT NMPOMEHU B 3aKOHOJATEJICTBOTO, KOUTO Ja
JIOBEIAT /10 IPOMSIHA Ha YCJIOBHSTA 32 ONIEpHpaHe Ha OM3HEC B CEKTOPA.

[Tpon3BOACTBOTO M THPrOBUATA C XPaHHU CE€ KOHTPOIHMpA OT bbeiarapckara areHius 3a
o6eszonacHoct Ha xpanute (BABX), karo HOpMaTUBHUTE aKTOBE ca JI0 TOJiAMa CTENeH
CUHXPOHM3UPAHU C EBPOMNEHCKUTE TUPEKTHBH. J[pyKeCTBOTO MMa BbBEACHA CHCTEMa 3a
koHTpon Ha kadectBoro HACCP (Hazard Analysis and Critical Control Point, ,,Ananu3 Ha
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OIMMACHOCTUTE W KOHTPOJ HAa KPUTUYHHTE TOYKH ) B CHOTBETCTBUE C OBITAPCKUTE U
eBporneiickure udnuckanus. [IponsBoacrara Ha J{pyxxectBoro ca peructpupanu B BABX.

9. Puck oT c1eJIKU ¢bC CBbP3aHH JIMLA NPH YCI0BHUS PA3JIHYHH OT MA3apHUTE

HpyxectBara ot ['pynata u3BbpIIBAT CAEITKHU KAKTO MOMEXIY CH, Taka U C APYTU
CBbp3aHM Juua u3BbH Hes. Llen Ha [[pyXkecTBOTO € Te3u CHENKH J1a C€ OCBIIECTBSIBAT I10
na3apHH YCJIOBHUSA, HO € Bb3MOXKHO O PAa3IUYHU MPUYUHU Ja ObJIaT CKIFOYSHH TaKUBa CICIKU
IpY yCJIOBHUs, pa3iMyaBallld Cce OT Ma3apHHUTE, KOWTO Jla HE ca B Hal-IOOpHs MHTEpeC Ha
JpykecTBOTO, HEHHUTE KPEIUTOPH U COOCTBEHHUIIM Ha KamUTaa.

10.  JIuxBeH pPUCK

[TonuTukara Ha J[pyKECTBOTO € HACOUEHA KbM MUHUMH3UPAHE Ha JINXBEHHS PUCK IPU
JBJITOCPOYHO (PUHAHCHUpaHE. [[pyKEecTBOTO € M3JI0KEHO Ha PUCK OT MPOMSHA Ha Ma3apHUTE
JMXBEHHU MPOIIEHTHU 110 OAHKOBUTE CU 3a€MHU H 110 JOTOBOPHUTE 3a (DMHAHCOB JIM3UHT, KOUTO ca
C TOpPOMEHJIMB JUXBEH mpoueHt. [Ipe3 roauHara nUMXBUTE, KOUTO ca 3aIllallaHH OT
HpyxecTBoTo ca OwiM mpeobiafaBamio MpH JUXBEH MPOLEHT pPaBeH Ha OMpPENEICHHUTE B
JIOTOBOPHTE 3a 34€MU MUHUMAJIEH ITpar, OpaJu KOETO pbKOBOACTBOTO CUUTA, 4 J[py’ecTBOTO
HE € U3JI0)KEHO Ha ChLIECTBEH JIMXBEH PUCK OT IPOMsSHATa Ha JIMXBEHMs MPOLEHT MO TE3HU
noroBop. Bewuku apyru (MHAHCOBM aKTHBU M macuBW Ha [[pykecTBOTO ca ¢ (pukcupaHu
JIMXBEHU MPOLICHTH.

3-meceuen EURIBOR B HauanoTto Ha oTueTHUs nepuoj € B pazmep Ha 2,736%, karo
KbM Kpas Ha mepuona € B pasmep Ha 1,944%. HaOmonaBanara TEHICHIUS € KbM IUIABHO
HaMaJIsIBaHE Ha JIMXBEHHUTE HUBA OT BHPXOBUTE CTOMHOCTH peanu3upaHu B kpas Ha 2023 r.,
KaTo MPOrHO3aTa € HaMaJeHUETO Ha pa3Mepa Ha JuxBeHuTe HuBa Ha 3-meceued EURIBOR na
IPOIBIKAT B KPAaTKOCPOUECH IUJIaH.

11.  Puck ot HeJIOSNIHA KOHKYPEHIUsA

JIpy>KECTBOTO c€ KOHKYpHUPa C IPYTH CTOMAHCKU CyOSKTH POU3BEXK AN U ThPTyBaIll
c OMO XpaHM, KaTO € H3JIOKEeHAa Ha PUCK Ja NPeThpHH BPeIu B CIEJICTBHE HAa HEJIOSIHA
KOHKYPEHILIUSL.

®opmMu Ha HeJIOsTHA KOHKYPEHIIH ca MPEeKH KOHKYPEHTH Ha JIpy»KecTBOTO Aa ce3upat
BABX 3a 3a0paHa Ha npeasiaraHu NpoAyKTH, KaKTO M U3IIpalllaHe Ha 3JIEMIOCTaBSIU CUTHAIIN
B MEIUHMTE OTHOCHO MPOXYKTUTE Ha J[pyxkecTBOTO. J{py>KECTBOTO ce CTpeMHM Ja OTroBaps Ha
BCUYKHU 3aKOHOBHU M3UCKBaHUS, 32 Jja U30E€THE TO3U PUCK.

12.  Kpeaurten puck

KpenutHuAT pucKk IpeAcTaBisiBa PUCKBT JAJEH KOHTPAreHT Ja HeE 3alulaTh
3aIbJDKEHUETO CU KbM Jlpy»KeCTBOTO. JIpy>KEeCTBOTO € MU3JI0KEHA HA TO3U PUCK BbB BPB3Ka C
pa3Iu4yHU (PUHAHCOBU WHCTPYMEHTH, KaTO HAIp. Bb3HUKBAHE HAa B3€MaHUs OT KJIUEHTU U
apyru. H3maranero Ha Jlpy’KeCTBOTO Ha KpPEAUTEH PUCK € OIPAHUYEHO 1O pa3sMepa Ha
OanmaHcoBaTa CTOWHOCT Ha ()MHAHCOBUTE aKTUBH, IPU3HATH B KPast HA OTUYETHHSI IEPUOI.

Jpy>KeCTBOTO PEIOBHO CIEAM 3a HEM3IBJIIHEHUETO HA 3aJbJDKCHUATA HA CBOU KIMEHTU
U Ha Jpyrd KOHTPArcHTH, YCTAHOBEHM WHAMBUAYAIHO WIM IO TPYNH, U W3IOJI3BA Ta3u
uH(popMalrs 3a KOHTpOJI Ha KpeauTHUs puck. [lomuTuka Ha [[pyx’ecTBOTO € Ja M3BbpLIBA
TPaH3aKIMKM C€aMO C KOHTpPareHTH ¢ J00bp KPEOUTeH pPEeUTUHI. PBKOBOACTBOTO Ha
Jlpy’XecTBOTO CcuWTa, Y€ BCHYKH TOpecroMeHaTH (PUHAHCOBH AKTUBH, KOUTO HE ca OWIH
o0e3leHsIBaHM WJIM ca C HAacThIMJ NaAeX Ipe3 NpeACTaBEeHUTE OTUETHM IEpUOAH, ca
(MHAHCOBM aKTHBH C BUCOKA KPEIUTHA OLIEHKA.

PBKOBOICTBOTO Ha JIpy’KeCTBOTO € U3BBPILUWIIO AHAJIW3 HA PA3UYETUTE C KOHTPAreHTUTE
CH, KaKTO Y MOTEHIMAIHUSA e(eKT BbPXY KPEAUTHOTO UM Ka4eCTBO, B T.U. OT IVIEJHA TOUKA Ha
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dbopMupane Ha 0OOCHOBaH pa3Mep HAa OYaKBAHUTE KPEIUTHU 3aryOu, CHIIIACHO BB3IMPUETHUS
Mojien 3a onpezaensHeTo uM B cboTBeTcTBHE ¢ MCDO 9. Ha 6a3a u3BbpILECHUS aHAIN3, U TIPU
OTYHUTAHEC Ha CT)6I/IpaeMOCTTa Ha B3CMaHUATa CH, PbKOBOJACTBOTO HA ILPY)KGCTBOTO cyuTa, 4€ B
KpPaTKOCPOYCH IUIaH HE Ca HAJIMYHU WHAMKAIIMH 3a BJIOIIABAHE HA KPEIAUTHOTO KayeCTBO Ha
KOHTpPAarcHTUTEC, KaKTO U Y€ KbM HACTOAIIMA MOMCHT HC Ca HAJIMIIC OCHOBAHUS 3a IIPOMAHA HaA
MoOJIelia 3a KaJKyJIMpaHe Ha OYaKBaHHW KPEIUTHHU 3aryOu, BKIIFOUMTEIHO U TIOPaJIU JIMIIcaTa Ha
J0CTAaThYHO HAACKIHU JaHHU. I[”I)JII‘OCPOLIHI/ITG NEPCICKTUBU Y MOTCHIHUAJIHHA e(i)eKTI/I BBpPXY
CbOMPAEMOCTTa U KPEJAUTHOTO KAUeCTBO Ha Pa3YeTUTE ca OOCKT Ha MOCTOSTHEH MOHUTOPUHT U
aKTyaJu3alus OT CTpaHa Ha PbKOBOJCTBOTO.

[To oTHOIIEHHE HAa THPrOBCKUTE U JIPYTH B3eMaHUs J[py»KecTBOTO HE € M3JI0KEHO Ha
3HAQYUTENICH KPEIUTEH PHCK KbM HHUTO CIUH OTACJICH KOHTPAareHT WJIM KbM TpyHa oOT
KOHTPAareHTH, KOUTO MMAaT CXOJHU XapaKTEPUCTUKH. THProBCKUTE B3EMaHHS CE CHCTOST OT
rojasiM Opoil KJIMEHTH B pas3iNMYHU HMHIYyCTpuM W Treorpadckm obmactu. Ha ©Oazara Ha
UCTOPHYECKH II0Ka3aTelH, PHKOBOACTBOTO CYHMTA, Y€ KPEJUTHATAa OIIEHKAa Ha THPrOBCKU
B3E€MaHUs1, KOUTO HE ca C U3TEKbJI MaIeK, ¢ Jo0pa.

KpeauTHusT puck OTHOCHO Mapy U MapUYHU €KBUBAJICHTH CE CUMTA 32 HECHIECTBEH,
Thi KATO KOHTPAreHTUTE ca OaHKU ¢ 100pa peryTalys 1 BUCOKA BhHIITHA OIICHKA Ha KPEAUTHHS
pPEUTHHT.

13.  BajayreH puck

ITo-ronsamara 4acT ot caenkure Ha J[pyKECTBOTO C€ OCBIIECTBABAT B OBIrapCKU JIEBa
U eBpo. YyXJIecTpaHHUTE TpaH3aKUMU Ha J[py>XecTBOTO, I€HOMUHHUPAHU IJIABHO B LIATCKU
JoJapd U OpPUTAHCKM JIMPH, TO M3JaraT Ha BaJyTe€H PHCK. 3a Ja HaMmall TO3M PHCK,
Jlpy>kecTBOTO ClIe[i MapUYHUTE OTOLM, KOUTO HE ca B OBJITapCKHU JIEBa WIN €BPO.

HaGmonaBa ce M3BeCTHO yBeIMUaBaHE HA BOJATUIHOCTTA M Map KOBETE IIPU BATyTHUTE
JIBOMKH €BPO/IATCKU J1ojap U eBpo/OpuTaHcka iupa. KbM HacTosIIus MOMEHT TOBA HE OKa3Ba
CBHILIECTBEHO Bb3/ICCTBHE HA (PMHAHCOBUS pe3yiitaTa Ha JlpyKecTBOTO.

14.  Puck ot npodJieMHu ¢ Ka4ecTBOTO /MM 0€30IIaCHOCTTA HA XPAHUTEJIHHUTE
NPOAYKTH

bpaunast ,,Cmapt Opranuk® AJl mMoxxe na OpeTbplu pernyTauMOHHU ILIETH MOpaau
peaIHU WJIM MpeArnogaraéMu npoodJieMu ¢ KaueCTBOTO MM 0€30I1acCHOCTTa Ha XpPaHUTEITHUTE
NPOAYKTH mpousBeneHu ot Hero: [lorpeburenute pazuurtar Ha ,,Cmapt Opranuk AJl na um
IPEIOCTaBH BHCOKOKAYECTBEHH OMO MPOJIYKTH Ha pacTUTENHA OCHOBA. Besdko peanmHo uimu
MpeJInoiaraéMo OaceHre OTHOCHO KaueCTBOTO MM 0€30MaCHOCTTA HA XPaHUTETHHS IPOAYKT,
KAaKTO W TMOTEHIMAJIHO HECMa3BaHe Ha MPUJIOKEHUTE pa3noperdun U perysiaiuu, CBbP3aHU C
XpaHUTETHO-BKYCOBaTa MPOMUIILICHOCT, HE3aBUCUMO Jalli B KpailHa CMETKa Ce€ OCHOBaBa Ha
00CKTHBHH U JOKa3dyeMu (hakTH, U HE3aBUCUMO Jalld Kacae J[py»eCTBOTO KOHKPETHO HIU
IpYyTH JpyKecTBa ChC ChIIaTa WIM CXOJHAa THProBCKa AEWHOCT, MOXKE Ja MpeIu3BUKa
HETraTHBHA MTyOJUYHOCT ¥ HAMAJICHO JIOBEPHE B KOMITAHUATA, MApKaTa U TPOJTYKTHUTE.

Nuuuaenture ¢ 6e30MmacHOCTTAa HA XpaHUTE W 3a00JsBaHUATA, MPUUMHEHHU OT XpaHa,
MOTaT CBIIECTBEHO Ja MOBJIHSAAT HEOIAronmpusaTHO HA THProBCKaTa JSHHOCT Ha ,,CMmapT
Opranuk® AJl, kato uznoxat [[pyxkecTBoTo Ha chAeOHU Aena, U3TETISHE HA MPOIYKTH WU
JNEUCTBUSI, BOJICUIM JO TNpWIaraHe Ha peryiaropHu pasnopendu: I[IpousBoicTBoTOo U
npojaxxk0aTa Ha XpaHa, IPUrOJIeHa 3a KOHCYMallusi OT YOBEK, BKIIOYBA MPHUCHIIU MPABHU U
JIPYTH PUCKOBE U € IMOJUI0OkKEHA Ha BCE MO-CTPUKTEH MPABUTEIICTBEH KOHTPOJ U OOIIECTBEHA
ocBefoMeHocT. HeouakBanu crpaHuuHu edekTd, 3a0o0iisiBaHe, HapaHABaHE WU JAPYT
HEOJIaronpusaTeH M3XO0J 3a 3JIPAaBOCIIOBHOTO CHCTOSIHUE HA KOHCYMHUpAIIMs, MPUUYUHEHHU OT
anepreHu, OOJecTH, MPEHACAHW OT XpaHW, WIM JPYrd HHIUIEHTH, OTHACSIIUA CE€ 0
0e30MacHOCTTa Ha XpaHara, B pe3yJTaT OT MPOAYKTH, KOUTO Jlpy>KecTBOTO mpojaaBa U
MPOM3BEXK/A WM BKIIIOYBAIIM JEHHOCTTA HA JOCTABUMILM WU CHIPOU3BOJUTENN, MOTAT Jia
JOBEaT JIO0 TPEKbCBaHE Ha TPOJAKOWTE HA TE3U MPOAYKTH WJIA B3aMMOOTHOIICHHS C
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BBIIPOCHUTE JJOCTABYMIIU U CHIIPOMU3BOAUTEIM, UM IO IPYT HAYUH Ja IPUYHUHSAT yBEJINYaBaHE
Ha ONEPaTUBHUTE pa3XOJM, PEryJIATOPHU JACHCTBUS WM YBpPEXKJAaHE Ha permyTauusTa Ha
Emurenra.

15. Puck oT KOHKYpeHUMSATA HA a3apa

Bb3moxkHO € J[py’KecTBOTO Ja HE € B ChbCTOSIHUE J]a CE HAJIOXKU YCIEIIHO B YCIOBUATA
Ha CHJIHO KOHKYpeHTeH nazap: ,,CMmapt Opranuk* A/l onepupa Ha CHIIHO KOHKYPEHTEH Iasap.
MHOXeCTBO MapKH U MPOIYKTH C€ ChCTE3aBaT 3a OTPAHWYCHU MPOJAXOH Ha IpeOHO U eapo
KbM KJIMEHTU M MOTPEOUTENH — KaKTO (DU3MUECKH JIMIA, TaKa U IOPUIUYECKH TaKUBa KaTo
CylepMapKeTH, ThProBIH Ha €ApP0, PECTOPAHTH, XOTEIIN U JIP.

16. EBenTyannu npo0JieMu BbB Bpb3Ka ¢ Olla3BaHe HA OKOJIHATA cpeja

»CMmapt Opranuk® A/l He cuurta, 4ye MMa ONEpPATUBHU JIEWHOCTH, KOUTO 1A BIUSAT
HEOIAronpusITHO BbPXY OKOJIHATA cpefia. B mombiHeHne, KaTo ce uMa Mpe/IBU]l €CTECTBOTO Ha
omsHeca Ha JlpykecTBOTO, TOM OM O JOOpe MO3MIIMOHHMPAH 1O CKajara 3a OLCHSIBaHE Ha
THPrOBCKUTE JPYKECTBA BbPXY OKOJHATa cpeia M OOLIECTBOTO, KAKTO M Ha KaueCTBOTO Ha
KOPITIOPATHBHOTO WM yIpaBlieHHE. HSKOM KIIOYOBH CBHOOpaKEHHs IO OTHOIICHHE Ha
BB31eiicTBUETO HA ,,CMmapT Opranuk® BHpPXy OKOJHATa cpela U OOIIECTBOTO, KaKTO W Ha
KayeCTBOTO Ha KOPIOPATUBHOTO MY yIPaBJICHUE BKJIIOYBAT:

* JlpyXecTBOTO NpPOU3BEXKIa CepTUULMPAHH OPraHUYHM U OUO XPaHUTEITHU
IPOIYKTH, U3TMOJI3BAWKH OPTraHUYHH U OMO CYpOBHHHM, KaKTO M TEXHOJIOTHH 3a 00paboTKa u
IIPOU3BOJCTBO, KOMTO €A YUCTH U IIAJAT YOBEIIKOTO 3/IpaBE U OKOJIHATA CPE/a;

* [IpousBoacTBeHUAT nporiec Ha ,,CMapT OpraHuk™ € eHepruiiHoO eeKTHBEH, 32 JIa Ce
CBEllE 10 MHUHMMYM BB3JIECUCTBUETO MYy KAaKTO BBpPXY OKOJIHATa Cpela, Taka U BbPXY
(UHAHCOBUTE MY pE3yJITaTH;

* Cpen ocHOBHUTE LIEHHOCTH Ha ,,CmapT OpraHuk® ce 4uCHAT: OCUTYpsIBaHE Ha
3/IpaBOCIIOBHa pabOTHA Cpefa Ha CIy)KUTEIUTE 4pe3 JIMICa Ha PEeryJsipeH HOUIEH TPy,
OTOIUIIEMH CKJIAJJOBU TIIOMEUIECHUs, BEHTWIALMOHHM CHUCTEMHU B TMPOU3BOJICTBEHUTE
NOMEILEHUs; ynoTpeda U mpejjiaraHe Ha €KOJIOTMYHO YUCTH MPOAYKTH, KOUTO MOJKPEISAT
€CTECTBEHMs] HaYWMH Ha XUBOT, U MPU YHUETO MPOU3BOJICTBO HE Ca MOCTPAAAINd >KUBOTHHU;
IPUPOJOCHOOPA3HOCT 4Ype3 MHHHMHU3MpAaHE W peIUKIMpaHe Ha OTHagpuuTe B oduca,
CKJIa/IOBaTa M MPOU3BOJCTBEHA 0a3a M M3MOI3BaHE HA M1 IPUPOAaTa aBTOMAPK.

V. HHOOPMAIIMA 3A CKUIIIOYEHU T'OJEMHUW CAEJKHU MEXAY
CBBP3AHU JIMIA ITPE3 OTYETHUA NEPHUO/L

Cbp3anure snna c JIpy>XecTBOTO BKIIOYUBAT HEMHUTE COOCTBEHUIM, KIIHOYOBUS
YIPaBIEHCKU EPCOHAN U APYTU CBbP3aHU JIMLA, ONIMCAHU 110-/10J1Y.

AKO He € U3pUYHO YIIOMEHATO, TPaH3aKIMHUTE ChC CBbP3aHU JIMIA HE Ca U3BBbPLIBAHU
IIPU CIIELMAIHU YCIIOBUS U HE €a MPEJOCTAaBIHU WIH M0Ty4aBaHU HUKaKBU IapaHIUH.

Coenku ¢ acoyuupanu npeonpuasmus

2025 2024

XHJIL JIB. XML JIB.
IloKkynKkH HA CTOKH H yCJIYTH
Yumu Xune @yac OO 43 33
IIpona:k6a Ha NPOYKLHUS, CTOKH H CHIIBTCTBAIIHU YCJIYTH
Yumu Xunc @ync OO/] 3 3
IIpenocraBenu 3aemu
Yumu Xune @yac OO - 35

BbpHartu 3aemu
Yumu Xune @yac OO - 35
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TIpuxoau oT TUBUIEHTH
Yumu Xunc dync OO/] - -

Coenku c Opyzu cévp3anu 1uWa noo 00wy KOHMPO

2025 2024
XHWJL. JIB. XHJL. JIB.
IIponax6a Ha NpoayKUUs, CTOKH M CBIIBTCTBAINM YCJIYTH
anxapa bearapus EOOL 91 152
M3zkyctBoTo na sxuseent benrapus EOOLL 2 1
Openna ['pyn EOOJ 23 10
ITokynku Ha CTOKH, YCJIYTH H AKTHBH
Openpa ['pyn EOOL 276 179
[ankapa bearapust EOO/L 169 141
M3zkyctBoTo na sxuseent benrapus EOOL 31 16

V. HHOPOPMANUA 3A HOBOBb3HUKHAJIN CBIIECTBEHHU
B3EMAHUSA UW/NJIU SAABJIKEHUSA 3A OTYETHUA NEPUOA

[Ipe3s orueTtHus mnepuon JnpykectBara oOT [pymara HsIMa HOBOBB3HUKHAIHU
CHILIECTBEHU B3EMaHUs W/WJIH 3a1bJDKCHHUS.

VII. HPOMEHHU B HEHATA HA AKIIMHUTE HA .,,CMAPT OPITAHUK* AJl 3A
HEPUOJA 01.01.2025 r. 10 30.06.2025 T
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