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A0 710 250 6POA OBUKHOBEHW, NOUMEHHW, BESHAANYHU AKLUN C
HOMWHAA OT 0.51 EBPO U EMUCMOHHA CTOMHOCT OT 15.00 EBPO BCAKA,
NPEAMET HA NbPBUYHO NYBAUYHO NPEAAATAHE

HactoauweTto JonbaHeHne KbM [pOCNEeKT e U3roTBeHO BbB Bpb3Ka € un. 23, naparpad 1 Ha Pernament (EC)
2017/1129 v un. 18 Ha JenernpaH PernamedT (EC) 2019/979, BbB Bpb3Ka C Ny6AMKYBaHETO Ha OAMTUpPaH
KOHCONNAMpPaH roguieH GUHaHCOB oT4yeT Ha EmuteHTa 3a 2025 rogmHa u GMHaAHCOBM NPOrHO3M cneq Aatata Ha
BHacAHe Ha MpocnekTa B KomuncunaTa 3a prHaHCOB Haa30p.

HactoAuweto [onbnHeHue cbabpyka usnata uHbopmaums 3a ,,CmapT OpraHuk” ALl M 3a u3gaBaHuTe OT
[ pyKecTBOTO LEeHHWN KHMUKA, KOMTO ca NpeaMeT Ha HacToALWOTO MbPBMYHO NYH6ANYHO NpeanaraHe, a MMeHHo — 710
250 HOoBM, OOMKHOBEHW, MOUMEHHU, BE3HAZIMYHM aKUUK ¢ HOMMUHan oT 0.51 eBpO M eMUCUMOHHA CTOMHOCT oT 15
€BpO BCAKa.

MPOCNEKTBLT 3A NbPBUYHO NYBANYHO NPEANATAHE HA AKLMU HA ,,CMAPT OPTAHUK® ALl E NOTBBLPAEH OT
KoOMUCUATA 3A ®MHAHCOB HAL3OP C PELWEHUE Ne 220-E ot 02.04.2026 r., KOETO HE O3HAYABA, YE
KomMUCUATA 040BPABA UIN HE O40EPAABA MUHBECTUPAHETO B MPEAJ/TATAHUTE LLEHHU KHUXKA, HUTO YE HOCU
OTrOBOPHOCT 3A BEPHOCTTA HA NPEAOCTABEHATA B JOKYMEHTA UHGOPMALUA.

HACTOALWMAT NPOCNEKT E BHECEH B KOMUCUATA 3A ®UHAHCOB HAAI30P HA 20.03.2026 roauHA.

KOPUrMPAH NPOCMEKT E NPUET C PELUEHUE HA C1 HA 20.03.2026 roauHA (AATA HA NPOCNEKTA) U BHECEH
B KOMUCHUATA 3A ®UHAHCOB HAA30P HA 20.03.2026 roguHA.

HACTOALETO LONbAHEHUE KbM MPOCNEKT E NPUETO C PEWEHUE HA C1 HA 30.04.2026 roguHA (OATA HA
[ ONbAHEHUETO) M BHECEHO B KOMMUCUATA 3A ®UHAHCOB HAA30P HA 30.04.2026 roamHA.

HACTOALLETO AOMb/IHEHUME KbM NPOCMEKT 3A NMbPBUYHO MYB/IUYHO NPEANNATAHE HA AKUUU HA
»CMAPT OPTAHUK” AA E NOTBBLPAEH OT KOMUCUATA 3A ®UHAHCOB HAA30P C PELLEHME Ne 286-E OT
07.05.2026 T., KOETO HE O3HAYABA, YE KOMUCUATA OAOBPABA U/IU HE OAOBPABA UHBECTUPAHETO B
NPEANATAHUTE LEHHU KHUXA, HUTO YE HOCKU OTFrOBOPHOCT 3A BEPHOCTTA HA NMPEAOCTABEHATA B
OOKYMEHTA MHOOPMALUA.
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PA3LEA A: ObLLU KOPEKLNI

“u

Hascakbge B [pocnekTa gymute ,,HEOAUTUPAH NpeaBapuTesnieH KoHconnaupard otyet 3a 2025 rognHa
WU U3Pa3m MMALLLM EKBMBANEHTEH CMUCDHI, Ce 3aMEHAT C ,04UTUPaH roguiler GuHaHcoB oTyeT 3a 2025
rogmHa“.

Ha ctp. 3 B [pocnekTa ce AonbaBa CNegHUAT TEKCT:

»AonbaHeHNeTo KbM MpocneKTa e 6vae Ny6MKyBaHO Ha MHTEPHET cTpaHuLaTa Ha ,CmapT OpraHuK”
Al (https://smartorganic.bg/) n Ha UHTepHET cTpaHMLaTa Ha MHBECTULIMOHEH nocpeaHuK ,Kapon” AL
(https://karollbroker.bg/bg/ ), 8 neHa Ha HerosoTo ogobpeHune ot Komucus 3a puHaHCoB Haa30p.”

PA3AEA b: KOPEKUWW B PE3IOME

Kopekuuu 8 mouka ,,Koli e emumeHmvm Ha ueHHuUme kHuxa”

B naparpa¢®bT, oTHacALW, ce 3a roguwHuTe GUHAHCOBU OTYETU HAa EMUTeHTa, ,roauieH HeoaAUTUPaAH
KOHconmnampaH otyeT 3a 2025 roa.” ce 3ameHa oOT ,,roAuileH OAUTUPAH KOHconuanpaH otyet 3a 2025

“«

roa.”.

3a perncTpupaH oauTop, OTTOBOPEH 3a aHraxkmMmeHTa 3a 2025 rog., ce 3anucBa 3opHuLia [xxambaska. 3a
OAMTOPCKO APYKECTBO, OTTOBOPHO 33 aHraxknmeHTa 3a 2025 rog., ce 3anucea ,,[paHa TopHToH” OO/,

OcTaHanata yact ocTaBa HelNpoMeHeHa.

Kopekuuu 8 moyka ,,KakBa e ocHoBHama ¢puHaHcoBa uHgopmayus omHocHo Emumerma”

JaHHuTe B cnepgHata Ta6nv|u,a Ce NPOMEHAT KAaKTO cneaBa:

KoHcoanaupaH otuer 3a 2022 2022 2023 2023 2024 2024 2025 2025
neyanbara MAu sarybata (xuA. AB.) (xvA. eBpo) (xuA. AB.) (xuA. eBpo) (xuA. AB.)  (xvA. eBpo) (xuA. AB.)  (xmA. eBpo)
CvBkynHu npuxogm 57 190 29241 81380 41 609 93023 47 562 125145 63 986
Meyaaba oT onepaTBHa AeitHoCT 9330 4770 13758 7034 16 056 8209 16 285 8326
MNeyanba 3a roguHaTa 8165 4175 12 025 6148 14 237 7279 13703 7 006
MNeyanba 3a rofnHaTa, OTHacALWa 8192 4189 11998 6134 14 201 7261 13676 6992

ce Ao nputekareAuTe Ha
co6cTBeH kanutaa Ha "CmapT

OpraHuk" AQ

lopuiueH pueT Ha npuxoauTe 19.9% 19.9% 42.3% 42.3% 14.3% 14.3% 34.5% 34.5%
Mapsk Ha oneparuBHara neyarba 16.3% 16.3% 16.9% 16.9% 17.3% 17.3% 13.0% 13.0%
Mapxk Ha neyanbata 3a rogvHaTa 14.3% 14.3% 14.8% 14.8% 15.3% 15.3% 11.0% 11.0%
[Joxop Ha akuwa (8 A8.) 0.79 0.40 1.16 0.59 1.31 0.67 1.21 0.62
KoHcoanampaH cueToBogeH 2022 2022 2023 2023 2024 2024 2025 2025
6anaHc (xuA. AB.) (xuA. eBpo) (xun. AB.) {xvA. eBpo) (xuA. AB.)  (xwA. eBpo) (xuA.AB.)  (xmA. eBpo)
CoBkynHu aktBu 48 087 24 586 62791 32105 104 221 53287 119418 61058
CbBkyneH cobctBeH kanutaa 35279 18 038 45244 23133 76 295 39 009 87335 44 654
HeteH ¢puHaHCoB abAr 3558 1819 7114 3637 8115 4149 18773 9599
KoHcoangmpaH otvyer 3a 2022 2022 2023 2023 2024 2024 2025 2025
napu4HUTE NoToLM (xuA. AB.) (xuA. eBpo) (xuA. AB.) {xuA. eBpo) (xuA. AB.)  (xviA. eBpo) (xuA. AB.)  (xmA. eBpo)
HeThu napuyHu noToum ot 5313 2716 14 165 7242 6130 3134 (6792) (3473)
onepatnBHa aeliHoct

HeTHu napu4Hu notoum ot (9 620) (4919) (14 802) (7 568) (23 356) (11942) 65 33
WHBEeCTULMOHHA feWHOCT

HeTHu napuyHu notoum ot 670 343 475 243 23288 11907 (167) (85)

$uHaHcoBa geitHocT

B TekcTa nog Tabnuuata cnep Tekcta ,KoHconmaupaHu oguTupaHu otdyetm 3a 2022, 2023, 2024 wm
HeoaAUTUPaHW roauLLIHKN AaHHKM 3a 2025 r.“ ce gonbnea 1 2025 r.“ 1 ce 3ann4YaBa TEKCTa , M HEOAUTUPAHU
roguwHu aaHHu 3a 2025 r.”

Jonbnaea ce, ye 0ogUTUPAHUAT KOHCONMAMPAH oTyeT 33 2025 1. He CbabprKa KBaMUKaLmMn,
OcTaHanaTa 4YacT ocTaBa HeENPOMEHEeHa.
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Kopekuuu 6 mouka ,,lpu kakBu ycaoBus u no kakvB epagpuk moea 0a uHBecmupam 8 mesu yeHHU kHuxka?“

MaparpadsbT ce gonbaBa ¢ u3pedeHuaTa ,ColumaTt lNpocneKkT e gonbaHeH ¢ JonbAHEHUE KbM HEro,
opobpeHo ot CbBeTa Ha AnpekTopuTe Ha EmuteHTa ot 30.04.2026 roa., noTBbpAeHO OT KomucusaTa 3a
dMHAHCOB HAA30p B KAauyecTBOTO M Ha KOMNeTeHTeH opraH cbrnacHo Pernament (EC) 2017/1129 ¢
PeweHune 286-E ot 07.06.2025 r. lonbaHeHWETO KbM lNpocnekTa we 6bae nybanKyBaHO Ha UHTEPHET
cTpaHuuaTta Ha ,Cmapt OpraHuk” AL (https://smartorganic.bg/) n Ha uHTepHeT cTpaHMuaTta Ha
NHBECTULMOHeH nocpeaHuK ,Kapon” AL (https://karollbroker.bg/bg/ ), 8 AeHa Ha HerosBoTo og0b6peHme
oT Komucusa 3a dmnHaHcoB Hagzop.”

OcTaHanata 4yacTt octaBa HeNpPoOMeHeHa.

PASAEA B: KOPEKLIMN B YACT MbPBA. PUCKOBU GAKTOPU

Kopekuusa 8 puck ,,lMTonumuyecku puck”

TekcTbT ,MoMTUYECKATa CUTYaUWA, C Ories NPeacToALLmMTe NPEACPOYHN NapAaMeHTapHu nsbopw, He
Nno3Bo/iABa A Ce OTKPOW MpeaBUAMMO MHO3MHCTBO M CbOTBETHO, ACHA MPOrHo3a 3a bbaewuTe
NONUTUKM, MOPAAM KOETO CbLLECTBEHW NPOMEHM Ca Bb3MOXKHWN. HeraTMBHUTE NOCNEACTBUA, CBbP3aHU C
TOBA, MOraT A3 ce U3pasAT B 3abaBsHe Ha pedopmuTe BCIEACTBUE HA PA3/INUUA U MTPOTUBOPEUUA MEKAY
NONUTUYECKUTE CUAN MO OTHOWEHME Ha BaKHM COLMANHM M MKOHOMMYECKM MEPKM, KaKTo U
AOMBbJAHUTE/IHO NOBULLABAHE Ha OBLECTBEHOTO HELOBO/ICTBO. Bb3MOXKHMTE HeraTMBHM epeKTH OT TOBA
06U1YaliHO ce CBBbP3BAT C B/IOLIABAHE HA MKOHOMMYECKaTa cpesa U NepCrekTUBUTE Npes KOMMaHUnTe,
onepupalM B CcTpaHata” ce 3ameHa c ,B pesynTaT Ha NpoBeAeHWTe napiameHTapHu usbopu e
bopMMpPaHO ACHO Map/laMeHTapHO MHO3MHCTBO OT efHa MNoJIMTMYEecKa CW/ia, KOeTo Cb3aasa
npeanocTaBKM 3a NO-BMCOKA CTEMNEH Ha NpeaBUAMMOCT 1 NOCAe40BaTENHOCT B yNpaBaeHNeTo. Bbnpeku
TOBa, CbLLECTBYBAT CneLmMdUYHM PUCKOBE, CBBP3aHK C NPEXOAa KbM HOBOTO yrpaB/ieHNe, BKAOYNUTENHO
PUCK, CBbP3aH C MNPUEMCTBEHOCTTa MeXAy NpPeaxoaHOTO M HOBOTO YMNpPaB/eHME, KaKTo M C
edeKTMBHOCTTA U IMaAKOTO NPOTUYAHE Ha NpoLieca Ha TpaHchep Ha BAACTTa U ynpaBieHCKUTE QYHKLMM.

HonbnHuteneH GakTop Ha HECUTypHOCT NPomM3TUYa OT O0B6CTOATENCTBOTO, Ye BOAELLaTa MOJIUTUYECKA
CUNa e CPaBHUTENIHO HOBa popmaLma 6e3 AbAroroAuLIHa YNpaBAeHCKa UCTOPMA, KOETO MOKeE A3 A0Beae
[0 HenpeasMAMMOCT B npuaaraHuTe NOMMTUKWA, aAMUHUCTPATUBHUA KanauuTeT M yCTOMYMBOCTTa Ha
B3EeMaHWTE peLleHus.

B TO31 KOHTEKCT CbLLLECTBYBA PUCK OT MPOMEHM B MKOHOMMYECKATA M peryiiaTopHaTa pamMmka, Kouto buxa
MOIU Aa OKaXKaT HebaronpmMATHO Bb3AENCTBME BbPXYy OBU3HEC KaMmaTa M MHBeCTUMLMOHHaTa cpeaa.”

OcTaHanata yact ocTaBa HenpomeHeHa.

Kopekuus 8 puck ,,Ako [pyskecmBomo He ycnee 0a ynpabadaB8a epekmuBHo 6v0ewius cu pacmexk,
muvpeoBckama detiHocm moxke 0a 6v0e cvbuwecmBeHo HebaaeonpusmHo 3aceeHama”

B TekcTa ,,Hanpumep npuxogute Ha [py*KeCcTBOTO ce yBenmymxa ot 41 munmoHa espo Kbm 31 nekemspu
2023 r. oo 48 MMAMOHA €BPO Ha oAUTUPaHa KoHconuaupaHa 6asa 3a roguHaTta, npukaounna Ha 31
nekemspu 2024 r. go 61130 64 MUIMOHa €BPO Ha HeoguTUpaHa KOHCoAMAMpaHa 6asa 3a rogMHaTa,
npuknoumna Ha 31 gekemspum 2025 r.“ HeoanTMpaHa KoHconnampaHa 6asa ce 3ameHs C ,04UTMPaHa
KoHcomaupaHa 6asa“.

OcTaHanarta YacT ocraBa HenpomeHeHa.
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OOMNB/IHEHUE KbM MPOCMEKT 3A MbPBUYHO NYB/IMYHO NPEANATAHE HA AKUMK OT YBEIMHEHUETO HA
KAMUTANA HA ,,CMAPT OPTAHUK" AL

B Tekcta ,foanwHute puHaHCOBM oTYeTM Ha EmuTeHTa 3a 2022 1., 2023 1. 1 3a 2024 . ca 3aBepeHn oT
0AMTOPCKO ApyecTBo ,MpaHT TopHTOH” OO/ c EMK: 831716285, npeactasnasaHo oT Mapuit feoprues
AnocCToNoB, CbC cepanuwe U agpec Ha ynpasneHue: rp. Cooua 1421, 6yn. ,HepHu Bpbx“ Ne 26,
pernctpmparo 8 UAEC nog Ne032“ ce gobasa , 1u 2025 1",

B TeKkcra , PernctpupaHuMaTr ogutop, OTroBOpPEeH 3a aHraxmmeHta 3a 2023 r. n 2024 r. e 3opHuua
Oxxambaska, peructpupaH oautop B UAEC noa Ne0726, c agpec rp. Codus, KB. JlozeHey, 6yn. "YepHu
Bpbx" Ne 26“ ce pobasa 1 2025 r."

B Tekcta ,,[lpyKecTBoTo e npeaocTaBuao B MpocnekTa oanTUpPaHn KOHcoAnanpaHn GUHAHCOBU OTHETHU
33 2022 r.,, 2023 r. 1 2024 r.,, KaKTO M HeoguTUpaH KoHconuampaH duHaHcoB oTyeT 3a 2025 r.“
HeoAUTUPaH KoHcoAnampaH GUHAHCOB OTYET Ce 3aMeHs C ,0AUTUPaHK KoHcoauampaHn GuHaHcoBK
otyeTtn”,

B Tekcra ,,04MTOPCKOTO ApyHKecTBo - ,[paHT TopHTOH” OO/, c EVK: 831716285, npeactaBnsiBaHO OT
Mapuii leoprues ANocTonoB, CbC CeAaNULLE U aapec Ha ynpasneHue: rp. Cooua 1421, 6yn. ,YepHu Bpbx”
Ne 26, peructpuparo B MAEC noa Ne 032, 3aBepusio roaniiHuTe GUHAHCOBU OTYETU Ha [pyrKecTBOTO 33
2022 r., 2023 r. n 2024 r., oTroBapa 3a BpegmTe NPUYNHEHU OT OAUTUPAHUTE U 3aBEPEHM OT HErosu
cnyxuTenu otyetn” ce pobasna ,m 2025 r.”

TeKcTa ,,PerncTpmpaHmaT ogmMTop Ha YKEeCTBOTO 32 r.u r. 3opHuLa JxKambaska, cnyRuten
B P 2023 2024 r.3 6

Ha ,,lpaHT TopHTOH” OO/, oTroBaps 3a BpeauTe, NPUYNHEHU OT OAUTMPAHUA OT HeAa GUHAHCOB OTYeT” ce
nobasa ,m 2025 r."

OcTaHanata Yact ocTaBa HenpoMeHeHa.

B Tekcrta ,OguTopute Ha [lpy*KecTBoTo, 3aBEpPUIN FOAULWHUTE GMHAHCOBU OTYETM Ha EmuMTeHTa 33 2022
r., 2023 .1 2024 r. He npuTeKaBaT 3HaUYNTE/IeH MKOHOMUYECKU MHTEPEC, CBbp3aH c EMuTeHTa" ce nobaen
M 2025 1"

OcTaHanarta YacT ocraBa HenpomeHeHa.

B Tekcta ,flogMwHuTe dMHAHCOBM OTYETM Ha EmuTeHTa 3a 2022 r., 2023 r. u 2024 r. ca 3aBepeHn oT
0AMTOPCKO Apy*KecTBo ,,lpaHT TopHTOH” OO/, c EMK: 831716285, cbC cepanuiLe U agpec Ha ynpaBieHue:
rp. Codpusn 1421, 6yn. ,HepHu Bpbx“ Ne 26, peructpupaHo B UOEC nog Ne032“ ce nobass , 1 2025 r.”.

B TekcTa ,,PerncrpupaHunAT ogmutop, OTrOBOPEH 32 aHraxkumeHTta 3a 2023 r., 2024 r. n 2025 r. e 3opHuua
Oxambaska, peructpupaH oautop 8 UAEC noa Ne0726, c agpec rp. Codus, KB. JlozeHel, byn. "YepHu
Bpbx" Ne 26“ ce pobasa v 2025 r."

OcTaHanarta YacT octaBa HenpomeHeHa.
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‘ OOMNB/IHEHUE KbM MPOCMEKT 3A MbPBUYHO NYB/IMYHO NPEANATAHE HA AKUMK OT YBEIMHEHUETO HA
KAMUTANA HA ,,CMAPT OPTAHUK" AL

B TekcTa ,,3a nepuoaa, obxeawaw, 2022 r., 2023 r. 1 2024 r. HAMa 0AUTOPU, KOMTO Aa Ca NOAA/IN OCTaBKa
WK Aa ca bunum otcTpaHeHu. OguTopuTte ca sbupaHn cnen NpPoBeXgaHe Ha NpeaBapuUTeNHO NPoyyYBaHe

1 n3bop 3a Han-gobpa odepTa“ ce gobasa,n 2025 r..

OcTaHanarta yacT ocraBsa HEeNnpomMeHeHa.

Hascakbae TeKCTuT ,,U3TOUYHUK: KOHConnamnpaHu ogutmupanu aaHHm 3a 2022, 2023 r. n 2024 r., KaKTo 1
npeasapuUTenHU HeoaMTUPAHW KOHCOAMAMPaAHM AaHHM 3a 2025 r“ ce npomeHA Ha ,VI3TOYHUK:
KoHconngupaHm oanTnpanun gaHHm 3a 2022, 2023 r., 2024 1. 1 2025 1.

[aHHuTe B cneaHata Tabamua ce MPOMEHAT KaKTo clesBa:

Tabauya 2: KombuHupaHu uHB8ecmuuuu Ha Emumerma 3a nepuoda 2022-2025 2. u kem damama Ha

lpocnekma 3a 2026 e.
2022 2022
XUA.AB.  xuA. eBpo
3emn
1033 528
Crpagy
2792 1428
MatmHu,cbopbke-
HWA n o6opyaBare 2853 1459
TpaHcnopTHU
cpeactBa 502 257
CronaHcku
MHBeHTap 836 427
KomnloTbpHa
TexHuka 41 21
Pasxoam 3a
npuaobuBaHe Ha
ObATOTpaiHm 1180 603
MaTepUanHn
akTnBu 1 aBaHcu
Mpoayktv ot
pasBoitHa 45 23
LENHOCT U Apyrv
O6buio 9282 4746
nHBecTLUUK

OcTaHanata yacT ocraBsa HenpomeHeHa.

Hascakbae TeKcTbT ,,U3TOUHUK: KOHConnamnpanu ogutupanu aaHHm 3a 2022, 2023 r. n 2024 1., KakTo 1
npeasapuTenHU HeoAMUTUPAHW KOHCOAMAMPaAHM AaHHWM 3a 2025 r“ ce npomeHA Ha ,/3TOYHUK:
KoHconnampaHu oantnpanun gaHHm 3a 2022, 2023 r.,, 2024 r. 1 2025 1.

2024

XMA. AB.

4221

6827

351

484

79

2751

61

14774

SMART
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Kbm paTata Ha
MNpocnekta

XUA. eBpo

1194

17

623

1842



OOMNB/IHEHUE KbM MPOCMEKT 3A MbPBUYHO NYB/IMYHO NPEANATAHE HA AKUMK OT YBEIMHEHUETO HA
KAMUTANA HA ,,CMAPT OPTAHUK" AL

B Tekcta ,MpeactaBeHMAT No-4ony npernes Ha GUHAHCOBOTO CbCTOAHWME U AelHOCTTa ce 6asupa Ha
OANTUPAHU FOAULIHU KOHCONMAMPAHU GUHAHCOBM oT4eTH Kbm 31.12.2022r.,31.12.2023 1.1 31.12.2024
r., KaKTO M Ha HEOAUTMPAH NpeaBapuUTeneH KoHconnampaH ¢mMHaHcoB otyeT KbM 31.12.2025 r.“, yacTtTa
,HEeoAUTUpPaH npeaBapuTeneH KoHconunanpaH ¢dunHaHcoB otyeT Kbm 31.12.2025 r.“ ce npemaxBa u ce
pobasa ,m 31.12.2025 .

B TekcTa ,,0aUTUpPAHUTE KOHCONMAMPAHU rogmHN GUHAHCOBKM oTdeT Kbm 31.12.2022 1., 31.12.2023 .1
31.12.2024 r., KAKTO U HEOAUTUPAHUAT NpeaBapUTeNeH KoHconanpaH dpMHaHcoB oTyeT Kbm 31.12.2025
. ca WU3rotBeHu cbrnacHo MCAPO cuyeToBOAHWM CTaHZAPTWU, NpueTu oT EBponenckma cbios”, yactTa
,HEOAUTUPAHUAT NpeaBapuTeneH KoHconmamnpaH dmHaHcoB otyeT Kbm 31.12.2025 r.“ ce npemaxsa u ce
pobasa ,1m31.12.2025 .

JaHHuTe B cnepgHaTta Ta6nmu,a Ce NPOMEHAT KaKTO cneaBa:

Tabauya 5: KoHcoarudupaH omyem 3a neyarbama uau 3aeybama Ha Emumerma 3a nepuoda 2022-2025

2.
2022 2022 2023 2023 2024 2024 2025 2025
XUA. AB. XUA. XUA. AB. XUA. XUA. AB. XUA. XUA. AB. XUA.
eBpo eBpo eBpo eBpo
Mpuxogu 57 190 29 241 81 380 41 609 93023 47 562 125 145 63 986
Mpuxoam ot npefoctaBaHe 706 361 956 489 1078 551 1131 578
Ha YCAYTH
Mpuxogn ot npofaxkba Ha 56 061 28 664 80019 40913 91 194 46 627 123010 62 894
npogykums un ctoku
Lpyrv npuxoam 423 216 405 207 751 384 1004 513
Pvcm 8 npuxodume 19% 19% 42% 42% 14% 14% 35% 35%
Pasxogm 3a maTepumanu (1 806) (923) (3 659) (1871) (2532) (1295) (4 056) (2074)
CebecToifHocT Ha (28116) (14375)  (38743) (19809) (42612) (21787)  (60207) (30 784)
npofafeHuTe cToku u gpyru
Tekywm aktnéu
Pasxogm 3a (9040) (4622) (12 790) (6539) (15 933) (8 146) (20962) (10718)
Bb3HarpaXxaeHus
Pasxoam 3a BbHLWHM yCAyTY (5873) (3003) (8 383) (4 286) (12 010) (6 141) (17 673) (9 036)
YBeAnueHve/(HamaneHme) 11 6 (6) (3) - - - -
Ha 3anacuTe oT npogykuma n
He3aBbplueHo
npousBoactBo
[Opyru onepaTuBHu pasxoam (818) (418) (1636) (836) (1218) (623) (1748) (894)
O6uio onepatvBHu pasxoam  (45642) (23 335) (65217) (33 344) (74305) (37992) (104 646) (53 506)
Meyanba npeay pasxoam 3a 11548 5906 16 163 8 265 18 718 9570 20499 10481
amopTusaumm, AMxBu u
JaHbuy
AmopTU3aLmMm (2 218) (1134) (2 405) (1230) (2 662) (1361) (4 214) (2 155)
Meyanba npean pasxogy 3a 9330 4772 13758 7035 16 056 8 209 16 285 8326
AXBu 1 faHbUM
OnepamuBeH mapk 16% 16% 17% 17% 17% 17% 13% 13%
®uHaHcoBuM pasxoam (183) (94) (276) (141) (490) (251) (628) (321)
Opyru ¢vrHaHcoBM nosuumu, (27) (14) 9) (5) 222 114 (606) (310)
(HeTHO)
Mevyanba/(3ary6a) oT (19) (10) 9 5 (3) (2) 15 8
MHBECTULMM OTYMTAHM NO
MeToga Ha  cobcTBenumn
kanutaa
®uHaHcoBm npuxoam 24 12 75 38 219 112 257 131
Meyanba npeay gaHbLUM 9125 4 666 13557 6932 16 004 8182 15323 7 835
Pasxoau 3a gaHbuM (960) (491) (1532) (783) (1767) (903) (1620) (828)
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OOMNB/IHEHUE KbM MPOCMEKT 3A MbPBUYHO NYB/IMYHO NPEANATAHE HA AKUMK OT YBEIMHEHUETO HA

KAMUTANA HA ,,CMAPT OPTAHUK" AL

HeTHa nevanba 8 165 4175 12 025 6 149 14 237

[JaHHuTe B cnegHaTta Tabanua ce NPOMEHAT KaKTo c/leasa:

7279 13703

7 006

Tabauya 6: KoHconudupaHu pazxodu no ukoHomuyecku enemeHmu Ha Emumenma, 2022-2025 e.

2022 2022 2023 2023 2024
XMA. AB. XUA. XUA. AB. XMA. XMA. AB.
eBpo eBpo
Pasxoau 3a matepuanm (1 806) (923) (3 659) (1871) (2 532)
CebecToiiHoCT Ha (28116) (14375) (38743) (19809)  (42612)
npofasexHute ctoku n apyru
Tekywm aktnéu
Pasxoau 3a Bb3HarpakaeHus (9 040) (4622) (12790) (6539) (15933)
Pasxoam 3a BbHLWHKM yeAyTH (5873) (3 003) (8383) (4 286) (12 010)
YBeAnyeHne/HamareHMe Ha 11 6 (6) (3) -
3anacute OT npoaykuva w
He3aBbplueHo nponsBoacTtBo
[Lpyrv onepatMBHu pasxoam (818) (418) (1636) (836) (1218)
AmopTusaumm (2 218) (1134) (2 405) (1 230) (2 662)
06Lwo pas3xoam (47 860) (24469) (67622) (34574) (76 967)

[aHHuTe B cneaHata Tabamua ce MPOMEHAT KaKTo cieBa:

Tabauya 7: MapykoBe Ha neyanba, 2022-2025 2.

2022 2022 2023 2023 2024
XUA. AB. XUA.  XUA. AB. XUA. XUA. AB.
eBpo eBpo

BpyTHa neyanba 29074 14866 42637 21 800 50411
bpymeH mapxk 51% 51% 52% 52% 54%
Meyanba npean pasxogu 3a 11548 5906 16 163 8 265 18718
amopTu3aumm, Atmx8u 1 AaHbUM

EBITDA mapk 20% 20% 20% 20% 20%
Meyanba npean pasxogu 3a 9330 4772 13758 7 035 16 056
AVXBU 1 AaHbUM

OnepamuBeH mapsk 16% 16% 17% 17% 17%
HeTHa nevanba 8 165 4175 12 025 6 149 14 237
HemeH mapxk 14% 14% 15% 15% 15%

JaHHuTe B cnegHara Taﬁnmu,a Ce NPOMEHAT KAaKTO cneaBa:

Tabauya 8: KoHcoaudupaHu akmuBu Ha Emumenma, 2022-2025 e.

2022 2022 2023 2023 2024
XMA. AB. XUA. XUA. AB. XUA. XUA. AB.
eBpo eBpo
AktuBn
MaTtepuaAHu 3anacu 15473 7911 14721 7527 19 785
ToproBckn wn ppyrm 8708 4452 11 259 5757 19 454
B3emaHun
KpatkocpoyHu 11 6 874 447 10902

¢duHaHcoBu akTnBu

2024 2025
XUA. XUA. AB.
eBpo
(1295) (4 056)
(21 787) (60 207)
(8 146) (20 962)
(6 141) (17 673)
(623) (1748)
(1361) (4 214)

(39353) (108 860)

2024 2025
XUA. XUA. AB.
eBpo
25775 64 938
54% 52%

9570 20499

20% 16%
8209 16 285

17% 13%

7279 13703

15% 11%
2024 2025
XMA. XMA. AB.

eBpo

10 116 39802
9947 24 758
5574 46

2025
XVA.
eBpo
(2 074)

(30 784)

(10 718)

(9 036)

(894)
(2 155)

(55 661)

2025
XUA. eBpo

33202
52%
10481

16%
8326

2025
XWA. EBpo

20 350

12 659

24
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OOMNB/IHEHUE KbM MPOCMEKT 3A MbPBUYHO NYB/IMYHO NPEANATAHE HA AKUMK OT YBEIMHEHUETO HA

KAMWTAZIA HA ,CMAPT OPFAHMK” AZl SMART
ORGANIC

BsemaHua oT 38 19 34 17 58 30 63 32
cBbp3aHn AMUa
BsemaHua ot gaHbUM 12 6 5 3 2 1 202 103
Bbpxy foxona
Mapu wn  napuyHM 4 389 2244 4192 2143 10219 5225 3080 1575
ekBuBaneHTu
060 Tekywwm akTnéu 28 631 14 638 31085 15894 60420 30893 67 951 34743
[barotpaitim 18 239 9325 30132 15 406 42 227 21590 49 605 25383
marepuanHm aktnubu
HemaTtepuaAHu 70 36 555 284 514 263 789 403
aktnBu
NHBecTnumy, 26 13 35 18 32 16 47 16
OTYMTaHM NO MeToZa
Ha cobcrBeHun
kanutan
[bArocpoyHu 41 21 - - - - - -
B3emaHun
Penytaumsa 932 477 867 443 867 443 867 428
OTCpOYEHN [aHDBYHMU 148 76 117 60 161 82 159 4
akTnBu
06wo HeTekywy 19 456 9948 31706 16211 43801 22394 51467 26 315
akTnBu
06u10 aktnBu 48 087 24 586 62791 32105 104 221 53287 119418 61058

B TekcTa ,,06wmTe akTMBKM Ha ,,CmapT OpraHunk” oTbenasBaTt 3HaYMTENIeH PbCT Npe3 nepuoga 2022-2025
r., HapacTBanku ot 48 MnH. NB. (25 mnH. eBpo) B Kpaa Ha 2022 r. Ao 116.8 mAH. nB. (59 MNH. eBpO) KbM

"

Kpas Ha 2025 r.“,,,116.8 maH. nB. (59 mnH. eBpo)” ce 3ameHs cbe ,119.4 maH. n1B. (61 MmaH. eBpo)”.

B TekcTa ,HeTeKywmTe akTUBM ce yBenuyasat oT 19.5 mH. n1B. (9.9 mAH. eBpo) npes3 2022 r. 4o 51.3 mAH.
nB. (26 mnH. eBpo) npe3 2025 r., KaTO OCHOBEH MNPMHOC MMa HapacCTBAHETO Ha AbAroTpamHUTE
MaTepUanHU aKTMBM, CBBP3AHO C M3rPaAXKLAHETO W BbBEXKAAHETO B EeKCnjoaTaumMa Ha HOBMU
NPOM3BOACTBEHM MOLLHOCTU M 0b6opyaBaHe”, ,51.3 MAH. nB. (26 MnH. eBpo)“ ce 3ameHsA ¢ ,51.5 m/H. 1B.
(26.3 mnH. eBpo)“.

B Tekcta ,MapanenHo c ToBa, TEKYLLUTE aKTUBU BesiexkaT oLLe No-yCKOpPeH pbCT — oT 28.6 mMAH. nB. (15
MJIH. eBpo) npe3 2022 r. go 65.5 mnH. nB. (33 maH. eBpo) npes3 2025 r., ,,65.5 mAaH. nB. (33 maH. eBpo)”
ce 3ameHs ¢ ,68 maH. n1B. (35 maH. eBpo)”.

B TeKcTa ,Hali-cbliecTBeHO yBesiMyeHWe ce Habtogasa Npy maTepuasnHUTe 3anacu, Kouto gocturat 35.5
MJH. NB. (18 M/IH. eBPO), KaKTO M NPU TbProOBCKUTE U APYIY B3EMaHWA, KOUTO HApacTBaT 40 22.6 MJH.
‘

nB. (12 mnH. eBpo)”, ,35 maH. nB. (18 mAH. eBpo)” 1 ,,22.6 MAH. nB. (12 MAH. eBpo)” ce 3ameHAT ¢ ,39.8
M/H. nB. (20.4 MAH. eBpo)“ n ,,24.8 MAH. nB. (12.7 maH. eBpo)”.

JaHHuTe B cnegHara Taﬁnmu,a Ce NPOMEHAT KAaKTO cneaBa:

Tabauua 9: KoHcoaudupaHu nacuBu Ha EmumerHma, 2022-2025 a.

2022 2022 2023 2023 2024 2024 2025 2025
XMA. AB. XUA. XMA. AB. XMA. XUA. AB. XUA. XMA. AB. XuA. eBpo
eBpo eBpo eBpo
MacuBu
ToproBckum " Apyru 3494 1786 4434 2267 6488 3317 6162 3151
3aabrkeHns
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OOMNB/IHEHUE KbM MPOCMEKT 3A MbPBUYHO NYB/IMYHO NPEANATAHE HA AKUMK OT YBEIMHEHUETO HA

KAMWTAZIA HA ,CMAPT OPFAHMK” AZl SMART
ORGANIC
KpatkocpoueH AbAr (3aemu u 2002 1024 3027 1548 4719 2413 6043 3090
3agbAkeHNs No  AUMSMHIOBu
aoroBopu)
[leHCMOoHHM 7] apyru 1026 525 1461 747 1557 796 2342 1198
3aabAkeHUa kbm nepcoHana
PuHaHCHMpaHuA - - 9 5 79 40 79 40
3agbakeHus 3a gaHbUM Bbpxy 188 96 16 8 217 111 58 30
noxoaa
3agbnkenns kbm  cBbpsaHu 88 45 68 35 142 73 130 67
AMLA
06wo Tekywm nacnbu 6798 3476 9015 4610 13 202 6750 14 814 7574
ObArocpodeH Abar (3aemu u 5945 3040 8279 4233 13615 6961 15 810 8084
3agbAKeHNA MO AUMSMHIOBM
noroBopu)
OTCpoYeHn AaHbYHKU nacuBu 24 12 112 57 405 207 770 394
[eHCMOHHHM 7 apyru 41 21 66 34 111 57 175 90
3abarkeHUa kbm nepcoHana
®uHaHcKpaHna - - 77 39 593 303 514 263
06110 HeTekywu nacnbu 6010 3073 8534 4363 14724 7528 17 269 8830
O6wo nacunbu 12 808 6549 17 549 8973 27 926 14 278 32083 16 404
B Tekcrta ,,06wwmTe nacuem Ha ,,CmapT OpraHunk” HapacTeaT oT 12.8 mMAH. NB. (6 M/IH. eBPO) KbM Kpas Ha
2022 r. 10 29.7 MAH. n1B. (15 MH. eBPO) Kbm Kpas Ha 2025 ., KOETO 0Tpa3nABa aKTUBHATa MHBECTULIMOHHA
nporpama M GUHAHCMPAHETO Ha pPasWMpPeEHMA NPOU3BOACTBEH Kanauutet”, ,29.7 maH. ne. (15 maH.
eBpo)” ce 3ameHs ¢ ,32.1 maH. nB. (16.4 mAH. eBpo)”“.
B TekcTa ,[AbATOCPOUYHUAT AbAT Ce YBE/MYaBa CbLUECTBEHO — OT 5.9 M/H. niB. (3 MAH. eBpo) npe3 2022 r.
80 17.4 mnH. nB. (8.9 mnH. eBpo) npes 2025 r., KaTo TOBa € NPAKO CBbP3aHO C GUHAHCMPAHETO Ha HOBM
NpPOn3BOACTBEHN MOLLHOCTU U 0bopyaBaHe”, ,17.4 MmAH. nB. (8.9 MAH. eBpo)“ ce 3ameHs ¢, 15.8 m/iH. 11B.
(8.1 mnH. eBpo)“.
B TekcTta ,TeKkyliuTe NacuBM CblLO HapacTBaT, AocTUrakum 11.2 maH. n.. (5.7 maH. eBpo) npes 2025 r.,
OCHOBHO BC/1eCTBUE HA ANHAMMKaTa NPU TbProBCKUTE 3a4b/IKEHUA M KpaTKOCPOUHUS abnar”, ,11.2 mnH.
nB. (5.7 mnH. eBpo)“ ce 3ameHs ¢ ,14.8 mH. niB. (7.6 maH. eBpo)”.
JdaHHuTe B cnegHata Tabnumua ce NPOMEHAT KaKTo c/ieaBa:
Tabauua 10: KoHcoaudupaH cobcmBeH kanuman Ha Emumernma, 2022-2025 e.
2022 2022 2023 2023 2024 2024 2025 2025
XMA. AB. XUA. XUA. AB. XMA. XMA. AB.  xuA. eBpo XUA. AB. XUA.
eBpo eBpo eBpo
CobcT8eH kanutaa
AkumoHepeH kanutaa 10 310 5271 10 310 5271 11341 5799 11341 5784
PesepBu 8773 4486 8773 4486 26 810 13 708 26 572 13 586
HepasnpeaeaeHa nevanba 16 144 8 253 26 080 13335 38013 19435 49 205 25173
HekoHTpoampalLo yyactue 52 27 79 40 131 67 217 111
0610 coberBeH kanuTan 35279 18037 45242 23132 76 295 39 009 87335 44 654
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OOMNB/IHEHUE KbM MPOCMEKT 3A MbPBUYHO NYB/IMYHO NPEANATAHE HA AKUMK OT YBEIMHEHUETO HA
KAMUTANA HA ,,CMAPT OPTAHUK" AL

B Tekcta ,,CobcTBEHMAT KanuTan Ha ,,CmapT OpraHMK” oTbennssa 3HauMTENEH PBCT Npes nepuoga 2022—
2025 r., yBennuaBankm ce ot 35.3 maH. n1B. (18 MAH. eBpo) Kbm Kpasa Ha 2022 r. go 87.1 maH. nB.. (44.5
MJIH. €BPO) KbM Kpas Ha 2025 1., ,,87.1 mAH. nB. (44.5 mnH. eBpo)“ ce 3ameHsn ¢ ,,87.3 MaH. 1B. (44.7 MIH.
eBpo)“.
B TekcTa ,,Hal-cbliecTBeH NPUHOC 3a YBEIMYEHUETO MMa PbCTbT Ha HepasnpeaeneHaTta nevyanba, KOATO
HapacTBa oT 16.1 mAH. nB. (8 mnH. eBpo) npes 2022 r. o 48.9 maH. n.. (25 maH. eBpo) npe3 2025 ., B
pe3ynTaTt Ha cTabunHuTe GUHAHCOBU PE3yATaTM U PasLLIMPABAHETO Ha AeMHOCTTa Ha rpynaTa”, ,,48.9 maH.
NB. (25 mAH. eBpo)“ ce 3ameHs ¢ ,49.2 MaH. N1B. (25.2 maH. eBpo)”.
B TekcTa ,,PesepBuTe Ha lpynaTa cbLo HAapacTBaT yCTOMYMBO U gocTuraT 26.8 maH. nB. (14 mAaH. eBpo)
KbM Kpas Ha 2025 r.“, ,,26.8 maH. /iB. (14 MAH. eBpo)“ ce 3ameHs ¢ ,26.6 maH. /1B. (13.6 msH. eBpo)”“.
OcTaHanaTta 4act ocTaBa HeENPOMEHEHa.
Hascakbae TeKcTbT ,,U3TOYHUK: KOHCconnampaHu ogutupanu aaHHm 3a 2022 r, 2023 r. n 2024 r., KakTo 1
npeasapuTenHU HeooUTUPAHU KOHCOAMAMPaAHM AaHHu 3a 2025 r“ ce npomeHA Ha ,MI3TOYHUK:
KoHconnaupaHu oantnpanun gaHHm 3a 2022, 2023 r., 2024 1. 1 2025 1.,
[aHHuTe B cnegHaTta Tabanua ce NPOMEHAT KaKTo c/leaBa:
Tabauuya 11: KoHcoAudupaH omyem 3a napuvyHuUme nomouu Ha Emumenma, 2022-2025 2.
2022 2022 2023 2023 2024 2024 2025
XUA.AB.  XWA. eBpo XUA. AB. XA a8 XA XUA. AB.
eBpo eBpo
MNapuyHu noToum ot onepatuBHa AeliHoCT 5313 2715 14 165 7 242 6130 3133 (6792)
MocTbnAeHNUA OT KAMEHTK 59 861 30 606 82 102 41978 93274 47 690 130 700
MaawaHua kbm goctaBumum (43 699) (22 343) (53466) (27337) (68964) (35261) (111 621)
MAaWaHKA KoM NEPCOHAA 1 oCurypUTEHH (8 773) (4486)  (11999)  (6135) (15539)  (7945)  (19833)
UHCTUTYLUMN
MAaLaHMa 3a gaHbum Bbpxy goxoaa (855) (437) (1586) (811) (1314) (672) (1612)
Lpyrv naawaxuna kem blogkeTa (688) (352) (971) (47) (891) (456) (2702)
[pyru naawaHna 3a onepatuBHa aenHocT (533) (273) (795) (406) (436) (223) (1674)
MapuyHu NoToUM OT MHBECTULMOHHA AeAHOCT (9 620) (4919) (14 802) (7568) (23372) (11950) 65
MpnaobuBarie  Ha  umotn,  mawwkm v (8 866) (4533)  (13687)  (6998) (14254)  (7288)  (10269)
cbopbkeHun
MocTbrnAeHusa oT npodaXkba Ha UMOTK, MalUMHK 8 4 106 54 i i .
N CbopbKEeHUA
MpuaobrnBaHe Ha HemaTepuanHn akTnBu - - (509) (260) (132) (67) (742)
MaawaHms 3a nokynka Ha ¢pnHaHcoBm akTnBum - - (800) (409) (9 865) (5044) (6337)
MAawaHma 3a npuaobuBaHe Ha AbliepHM (782) (400) i ) ) . (68)
apykectBa
MoctbrnAeHua oT npoaaxkba Ha ¢uHaHcoBum i i i i i i 17 368
aktnBun
MocTbnAeHMA No npenocTaBeHn 3aemun 20 10 - - 35 18 -
MAaaHma no npegoctaBeHn 3aemun - - - - (35) (18) -
MoCTbNAEHNA OT GUHAHCUPaHe - - 88 45 699 357 -
MNpenoctaber 6aHkoB aenosunt - - 1917 980 - - (20 020)
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2025
XUA.
eBpo
(3473)
66 826

(57 071)
(10 166)

(824)
(1382)
(856)

33

(5251)

(379)
(3 240)

(35)

8880
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BbpHat baHkoB aenosnt - - (1917) (980) - - 20020 10 236
MocTbnAeHns oT AnxBu no bankoBu cmeTkn - - - - 65 33 113 58
ﬂ,pyrm MOCTbMNAGHMSA  OT  MHBECTULMOHHA i i i i 115 5g i i
aenHocT
NapuyHu noTtoum ot $puHaHcoBa aenHocT 670 342 475 243 23304 11916 (167) (85)
MocTbnaeHnsa no 6ankoBu 3aemun 3646 1864 5350 2735 10 366 5300 7 839 4008
MaawaHma no bankoBu 3aemm (1301) (665) (2173) (1111) (3087) (1578) (4 381) (2 240)
MNAawaHms no AM3nHroBu goroBopu (670) (343) (422) (216) (352) (180) (461) (236)
MAalaHms Ha AnxBu n Takem (180) (92) (218) (111) (439) (224) (466) (238)
MocTbnAeHusa oT emuncus Ha akuum, 6pyTo - - - - 19589 10016 23 12
MAawaHmsa Ha agnBunaeHTH (825) (422) (2 062) (1 054) (2 268) (1 160) (2721) (1391)
MNAaWaHms 3a emuTUpaHe Ha akumm - - - - (521) (266) - -
MocTbnaeHns ot BHacAHe Ha kanuTana Ha i i i i 16 8 i i
[ObLEPHO NpeanpuaTme
3ary6a or BaayTHa npeoueHka Ha napu wu
napu4Hm ekBuBaneHTtn (18) ) (35) (18) (35) (17) (243) (125)
Mapu u napun ekBuBanentu B Hauanoto Ha 8044 4113 4380 2244 4192 2143 10219 5225
roguHata
HeTHa npomaAHa 8 napwu 1 napuyHu ekBruBaneHTH (3 655) (1 869) (197) (101) 6027 3082 (7 139) (3 650)
?O?M”Ha:'a napuinu. ekBuBanentu 8 kpan ha 4389 2244 4192 2143 10219 5225 3080 1575

B tekcra ,,Mpe3 2025 r. ce HabogaBa BpeMEHHO NPeMMHABaHE KbM OTPULLIATENEH ONepaTUBEH NapuyeH

NoToK (—5.3 MAH. nB./-2.7 MAIH. eBp0), KOETO Ce Ab/XKWM OCHOBHO Ha YBEAMYEHM MNALLAHUA KbM

AOCTaBYMLM M HATPynBaHe Ha 06OPOTEH KamnuTaa BbB BPb3Ka C pasWMpPABAHETO Ha NPOM3BOACTBOTO U
{

MoAroToBKaTa 3a NO-BUCOKM 0b6emu npoaakbmn”, ,(-5.3 maH. n8./-2.7 MH. eBpo)“ ce 3ameHs ¢ ,,(-6.8 m/H.
nB./-3.5 maH. eBpo)”.

B Tekcta ,,Mpe3 2025 r. puHAHCOBMAT NOTOK cTasa oTpuuateneH (—0.9 maH. ns./-0.5 MAH. eBpO), KOeTo
"

0Tpa3nBa 06CNyKBAHETO Ha 3a4b/IXKEHNA U U3NNALLAHETO Ha guBMaeHTH, ,(—0.9 mAaH. nB./-0.5 MAH.
eBpo)” ce 3ameHs ¢ ,,(—0.2 maH. nB./-0.1 maH. eBpo)”.

JaHHuTe B cnepgHata Ta6nv|u,a Ce NPOMEHAT KAaKTO cneaBa:

Tabauua 12: flocoBopu 30 3aem u puHaHCoB AusuH2 Ha ,Cmapm OpeaHuk” kem damama Ha uszzomBsHe
Ha lMpocnekma

BanaHcoBa
CTOMHOCT kbm
Bua/npeamer Kpegytop BanyTa CyM:ee OXW\' Napex ,:\M:BS:T [Jarara Ha
P PoL Mpocnekta B8 xuA.
eBpo
PN +
UHBeCTULMOHEH
KpeauT ¢ "ObegunHeHa 6barapcka Hapbaska,
P " eBpo 1841 3.11.2029 HO He no- 1224
KpeguTtonony4yaren 6aHKa" Al
Cmapt OpraHuk“ Af, ManKo ot
" 0.9%
20.2. -
0.2.2034 KA +
UHBECTULUOHEH 3835 HeycBOeHa
" HapbaBKa,
Kpeaur ¢ Ob6epunHeHa 6barapcka (pasnonaraem Yact
" eBpo HO He no- 2 896
Kpegurononyvaren 6aHKa" Al ammnt =5 113 (ycBoeHa — MANKO OT
»Cmapt OpraHuk“ Af] XW. eBpo) 20.02.2030 235 9%
. (o]

r.)

13



I{} OOMNB/IHEHUE KbM MPOCMEKT 3A MbPBUYHO NYB/IMYHO NPEANATAHE HA AKUMK OT YBEIMHEHUETO HA

ka rOI KAMWTAZIA HA ,CMAPT OPFAHMK” AZl SMART
ORGANIC
PAM +
UHBeCTULMOHEH
KpeauT ¢ "ObeanHeHa bbarapcka Hapbaska,
P " eBpo 6314 2.3.2033 HO He no- 5206
KpeguTtonony4yaren 6aHKa" A
CmapTt OpraHuk” Af] Manko ot
" 20%
OBbpapadT, 6aHKOBU PAN +
rapaHuum un N HanbaBKa,
aKkpeauTUBK C O6ep,MHeHa"6bnrapCKa eBpo 2556 31.10.2026 HO He no- 742
6aHka" ALl
KpeguTtonony4yaren Masiko oT
,CmapT OpraHuk“ Af 09%
PAM +
OBbpapadTc HapabaBKa,
Kpeautonony4yaren AOCK eBpo 1534 HO He no- 0
,CmapTt OpraHuk” A} MaJKo OT
0.9%
UHBecTULMOHEH 1023
KpeauT ¢ "ObeanHeHa bbarapcka (pasnonaraem RN +
PEA A Jearap espo P 20.11.2035  Hagbaska 1023
Kpeautonony4yaren 6aHka" Al anmunt —4 601
“ 1.85%
»,Cmapt OpraHuk” A} XWA. €BPO)
KpeautHu Kaptn Cmapt “
OpraHunk Al »baHka ACK“ Af} eBpo 51 34
KpeautHu kaptv Cmapt  "ObeauHeHa 6barapcka
" eBpo 20 - - -
OpraHuK Af] 6aHka" A
PAN +
PeBonBupaly Kpegur c " HapbaBka,
Kpeagutononyyaren O6ep,2::::"6:£rapcxa eBpo 102 17.11.2025 HO He ro- 27
,CanTynuta“ 00/, MasnkKo ot
2.0%
PAN +
JIN3UHr ¢ VHUKDEANT SIS HaabaBsKa,
NM3MHrononyyaren " P ?Aﬂ, eBpo 22 2.1.2026 HO He no- 1
,CanTtynuTta" 00/, MasnKo ot
2.0%
Jinsnnr ¢ KAM +
Nu3uHrononyvarten ,OBB UHTepanin3“ EAL, eBpo 148 25.9.2028 HanbaBKa 107
»Cmapt OpraHuk“ AJ, 3%
JIN3UHr ¢
o _u LeHa Ha
Nn3KHrononyyaren ,OBb UHTepnnns® EAL eBpo 17 18.1.2030 15
“ npober
»Cmapt OpraHuk” A,

OcTaHanarta yacT ocraBsa HenpomeHeHa.

Kopekuyuu 8 PA3LEA K: OCHOBHW TEHAEHLIMM

Kopekuyuu 8 mouka ,,3HayumenHa npomaHa 88 ¢uHaHcoBomo cbcmosaHue Ha [pynama ,,Cmapm OpaaHuk” cred
kpas Ha nocaedHus guHaHcoB nepuod, 3a kolimo e nybaukyBaHa ¢uHaHcoBa uHgpopmauyua 0o damama Ha
Hacmosuwusa lMpocnekm™

MpemaxBa ce wu3peyeHuWeTo ,3a LenuTe Ha Hacroawma [lpocnekt, ,CmapT OpraHuk” npesacraea
npeaBapuTeneH HeoaMTUPaH KOHCoMAMPAH oT4yeT Kbm 31.12.2025 r”.

OcTaHanata yacT ocraBsa HenpomeHeHa.

Kopekyuu 8 PA3LIEA A: TPOTHO3HA UHOOPMALIMA

CneaHuAT TeKcT ce aobass:

,EMUTEHTBT € M3roTBWU/ NPOrHO3a Ha nevanbarta Ha KOHcoAnampaHa 6asa 3a nepuoga 2026 — 2028 r.,

KOUTO OTPa3ABaT O4aKBAHUATA U NJIaHOBETE 3a pa3BUTUE Ha busHeca B cpeaHocCpoYeH naaH. EMUTEHTLT
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AeKnapupa, Ye NPorHo3aTa Ha nevyanbarta e U3roTeeHa B CbOTBETCTBME CbC CYETOBOAHMTE NOMUTUKM HA
EmunTeHTa, KOMTO ca cbrnacHo ¢ MCHO 1 KoMTo ca BaiMaHM 3a GMHaHCOBaTa roAMHa, NPUKAOYBaLLa Ha
31.12.2025 r. EMUTEHTBT € M3roTBMA NporHosaTta Ha 6asa Ha cpaBHMMa ¢UHaHcoBa MHPopmauMa 3a
MWHAAN Nepuoam, No-KOHKPETHO KOHconManpaHute GuHaHCOBKM OTYeTU Ha ,CmapT OpraHmk” 3a 2022
r., 2023 r.,2024 r. n 2025 r. lporHo3aTa He e nperfegaHa OT He3aBUCUM OAUTOP.

B MJIH. eBpO 2025 2026 20271 2028I1
Mpuxoam 64 74-78 87-95 106-120
PbcT 8 npuxoante 36% 15.6%- 15.2%- 16.6%-

20.4% 24.8% 31.4%
EBITDA 10.4 13.3-13.8 17.7-19.2 21.7-24.5
EBITDA mapx 16.4% 18% 20% 20%

MporHosata Ha nedanbara e M3roTeeHa Ha 6a3a Ha JOMycKaHWATa, ONMCaHU MO-A0J1Y, KaTo ca MOCoYEHM
[OMNyCKaHUATa 3a GpaKTopUTe, KOMTO NONaaaT B M U3BbH 06XBaTa Ha BAMAHNETO HA MEHUAMKMbHTA:

e [lpuxoau
OuakKBa ce npuxoguTte ga HapacHaT oT 64 maH. eBpo npe3 2025 r. go mexay 106-120 maH. eBpo npes
2028 r. PbCTbT Ha NpoaaxKbuTte ce ocHOBaBa Ha cnegHUTe GpaKkTopu:

v TpeactaBaHe Ha HOBWM NPOAYKTM C BUCOK MOTEHLUMAnN 3a npoaaxbu — [py>KecTBoTo BbBEX1a
HOBM MPOAYKTU Ha Masapa, KOUTO ce pafBaT Ha MHOIO BMCOKa CTeneH Ha npuemaHe oT
notpebutennte. OCHOBHa NO3MLMA B NOPTHOAMOTO Ha EMUTEHTA Lie 3aemaT OpraHUYHU, BKYCHM
1 3ApaBOC/IOBHU BadieHU U LLOKOIaA0BM NPOAYKTM C 0bellaBall, NoTeHLUMan 3a NasapeH pacTex
1 NO-AbN60OKO Na3apHO NPOHMUKBAHE;

v/ HaBnusaHe C HapacTBalla CKOPOCT Ha OPraHUYHUTE XPaHWUTENHU NPOAYKTU B exeHeBHaTa
AneTa Ha 0BMKHOBEHUTE Xopa Nopagu nosulleHaTa MHGOPMUPAHOCT Ha HAaCeNEeHUETO OTHOCHO
34paBeTo U YCTOMUYMBOCTTa;

v" Hos cBo60AeH KanauuTeT B pasmep Ha Hag, 100 M/H. eBpo B NPOU3BOACTBEHUTE MOLLHOCTM Ha
,CmapT OpraHuk”,

o bpyTeH mapx
Mpeasuxkaa ce maposeTe Ha bpyTHaTa neyanba [a ce 3anMasAT 32 NPOrHO3HMA NEPUOL Ha CTabUAHM
NCTOPUYECKM HMBA OT OKoMo 52 %. ,CmapT OpraHuMk” 1M3non3ea cobCTBEHATa CU Mpeka OT MEeCTHMU
NPoOu3BOAUTENN Ha CYpPOBMHM, 6e3 Aa pas3yMTa Ha rosleMun TbProBUM Ha eapo, KaTo MO TO3M HAYMH
NoCTUra BUCOK BpyTeH MapyK B CPaBHEHME C KOHKYPEHTUTE CU.

o EBITDA map:x
EBITDA maprkoBeTe CblLO Ce MNoaAabpXaT Ha MCTOPUYECKM HMBA OT oKoso 20 % B mporHosute.
PeHTabunHocTTa e NporHo3unpaHa Aa 6bae 6/1M3Ka L0 UCTOPUYECKATA, KaTO EANHCTBEHOTO U3KAOUEHUE
e npe3 2025 r. (16 %), KosATO ce pasrnexaa KaTo egHOKpaTHa roanHa, 0byc/sioBeHa OT HEMOBTAPALLM ce
daKTOpK, CBbP3aHW C BHEAPABAHETO HA HOBM MNPOU3BOACTBEHW MHMU. O4yakBa ce MapKoBeTe
nocTeneHHo Aa ce HopManmsmpat o 2027 r., 4OCTUrAKN OTHOBO UCTOPUYECKUTE CU HUBA.

e dakTopu B 06XBaTa Ha BAUAHMETO HA PbKOBOACTBOTO
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Ta3sn rpyna BKAKOYBA AOMNYCKaHUATA OTHOCHO MPOrHO3MUTE, KOUTO Ca MnpeameT Ha peleHuA Ha
pbKOBOACTBOTO Ha ,CmapT OpraHuK”: LeHOoBa MOAUTUKA, M360P Ha OOCTABYMLM U KOHTPAreHTw,
WHBECTUUMOHHA MOAUTMKA, Moabop Ha nepcoHan M onpeaensiHe Ha Bb3HarpaXkaeHus; apyru
OnepaTmMBHMU peLleHus.
e ®dakTopu M3BbLH 06XBaTa Ha BIMAHMETO HA PbKOBOACTBOTO
dakTOpUTE, 33 KOUTO Ca HaMnpaBeHW AOMYCKaHMA 3a LeanTe Ha MPOrHO3UTE M KOMTO ca M3BbH 06xBaTa Ha
B/IMAHNE HA PHbKOBOACTBOTO, Ca CBbP3aHM CbC 3aCU/IBaHE HA KOHKYPEHUMATA U HaB/JM3aHe Ha HOBU
MrpaYn Ha Nasapa Ha OPraHMYHUTE XPaHU; NPOMEHM B MAKPOUKOHOMMUYECKUTE NMOKa3aTenn Ha CTpaHuTe,
B KOMTO Ce peann3mnpaTt CTOKUTE U B KOMTO Ce M3BbpPLUBA NPOU3BOACTBOTO; NMPOMEHU B perynauuure,
OTHaCALWM Ce A0 OpPraHMYHUTE XPaHW; PECTPUKLMMU Ha cBOBOAHATa TbproBus (MMTa, APYrn TbProBCKM
b6apuepwn); 3acuneaHe gedpuuMTa Ha KBanuduuMpaHa paboTHa pbKa M 3HAYMTENIHO yBE/IMYABAHE Ha
HMBATa Ha 3an/awWaHe B pe3yaTaT Ha TOB3; LeHoBaTa AMHAMMKA HAa OCHOBHUTE CYPOBUHM, onpeaensalla
ce oT MobasHOTO TbPCEHE U NpeasiaraHe.
e  ®daKTOpPU, KOUTO 6MXA MO CHLLECTBEHO Aa NPOMEHAT NPOrHO3HUTE Pe3ynTaTu
TakumBa GpaKToOpM ca CBbP3aHM C APACTUYHM HEDNATONPUATHU NPOMEHM B MaKPOMKOHOMMYECKATa Cpeaa;
3HAUYMTENHA KOHKYPEHUMS; PECTPUKLMKN Ha cBOHOAHATA TbProBUs; HEAOCTUTaHe Ha NPOrHO3HUTE 06emu
Ha NpoJa)Kbute M 3a/0XKeHUTe B MNaHa LEHW; yBEe/IMYEHME HA PasxoauTe 3a MPOM3BOACTBO Haf
npeasuaeHuTe HMBA; yBeAMYEeHNE Ha Pa3xoanTe 3a CYPOBUHM HAZ NPOrHO3UpPaHUTe HUBA; yBeInYaBaHe
Ha pa3xoauTe 3a Bb3HarparkgeHue B pe3ynTaT Ha AeduumT Ha KBanMPULUMPaHU Kagapwu; HeNpaBUIHU
onepaTUBHU U UHBECTULIMOHHWN pelleHmns.”
Kopekuuu 8 PA3/IEN O: CAY)XUTEAU
Kopekuuu 8 moyka ,,bpol cry>kumenu”
CnepHata Tabnunua ce U3MeHs KakTo cieaBga:
Tabnuya 15: Bpoli u cmpykmypa Ha 3aemume auya 8 ,Cmapm OpaaHUK” 3a nepuoda 2022-2025 2. u
Kom damama Ha pocriekma
Bpoii cayxutenu 2022 2023 2024 2025 Kbm partata Ha MNpocnekTa
AamuHucTpauyma 12 15 80 105 109
MpoussoAacTBO U CKNapg, 206 261 289 339 334
ToproBcka AelHoCT 62 64 45 48 50
Pa3BoiiHa geiiHocT 3 4 2 4 4
06uwo 283 344 416 496 497
[Ovpkasa 2022 2023 2024 2025 Kbm partata Ha MpocnekTa
bbnrapua 282 342 411 484 485
PymbHuUA 1 1 1 2 2
Fepmanusa - 1 4 10 10
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o6wo

283

OcTaHanata Yact ocTaBa HenpoMeHeHa.

344

CnepHata Tabnmua ce U3MeHs KaKTo c/ieaBa:

8 xuA. AB./8 xuA. eBpo

Cpenku ¢ obliepHH
OpykectBa

Nokynka Ha cTokw,
aktnBu, cbnbreTBalum
YCAYTU

MNpopak6a Ha npoaykums,
croku, conbreTBalym
YCAYTH

MNpepoctaBeHn 3aemu
BbpHaTh 3aemu
Hauncaenn npuxoam ot
AnxBu

Crenku ¢ acoummnpanm
npeanpuaTUA

Mpuxoam ot aMBuaeHTH
MNokynka Ha cTokw,
aktnBu, conbreTBawm
YCAYTH

MNpopak6a Ha npoaykums,
croku, cbnbTeTBalum
YCAYTY

MNpeaoctaBeHu 3aemu
BbpHaTh 3aemu

Cpenku ¢ gpyrn cBbp3aHu
AVUQ nog obuy, koHTpoA
Nokynka Ha cTokw,
aktnBu, cbnbrcTBalm
YCAYTY

Npogaxk6a Ha npoaykums,
ctoku, cbnbreTBatym
YCAYTH

Cnenkwu c kaloyo8
ynpaBaeHckn nepcoHan
3anaatu, BkalounteaHo
60oHycH

Pasxoam 3a coumanHm
ocurypoBku

PasueTn cbe
cobcrBernumTte 8 kpas Ha
nepvoza

3aabrkeHna

Pa3yeTu ¢ abluepHH
npyxkectBa 8 kpas Ha
nepvoga

17

2022

XUA.
AB.

547

3343

100

68

869

422

433

15

33

2022
XUA.

eBpo

280

1709

51

35

444

216

221

17

2023

XUA.
nB.

1480

3800

200
246

14

30

83

568

392

216

15

33

2023
XUA.

eBpo

757

1943

102
126

15

42

290

200

110

17

2024

XUA. AB.

1707

8258

910
566

27

78

35
35

594

314

290

17

33

416

2024

XUA.
eBpo

873

4222

465
289

14

40

18
18

304

161

148

17

496

2025

XMA.
AB.

1599

9589

348
12

23

39

404

161

163

33

2025

XUA.
eBpo

818

4903

178

12

20

207

82

83

17

Kbm pataTa
Ha
MNpocnekTa

XUA. AB.

176

6 886

36

295

49

47

33

SMART

ORGANIC
497

Kbm gataTa
Ha
Mpocnekta

XUA. eBpo

90

3511

18

151

25

24

17
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B3semaHwus, 6pyTeH
pasmep npeau obesueHka
3agbrkeHuns

PasyeTu ¢ acouumpaHm
npeanpuatua 8 kpasa Ha
nepvoga

BsemaHwus, 6pyTeH
pasmep npeau obesueHka
3agbrkeHuns

Pasuetn ¢ apyrm
cBbp3aHu AMLa noa, o6y,
koHTpoA 8 kpas Ha
nepvoga

BsemaHwus, 6pyTeH
pasmep npeay obesueHka
3agbrkeHuna

2403

401

28

32

1229

205

14

16

2380

105

32

1217

54

16

6 806

730

30

11

107

3480

373

15

55

8 648

408

30

24

24

4422

8717

209 256

15 30

12 12

12 37

OcTaHanata Yact ocTaBa HenpoMeHeHa.

B Tekcra ,O0auTUpaHUTE KOHCONMAMPAHW FOAMWHM GMHAHCOBM OTY4EeTM Ha [pynaTa (CbAbprKalim
KOHCONNAMPaH OTYeT 3a GMHAHCOBOTO CbCTOAHWE, KOHCONMAMPAH OTYET 3a neyanbata unm 3arybata m
Apyrns BceobxBaTHUA O0X04, KOHCOMMAMPAH OTYET 3a NMapUYHUTE MOTOLM, KOHCONMAMPAH OTYET 3a
NPOMeHUTe B COBCTBEHUA KanuTan U NOACHUTETHUTE MPUNOMKEHMUA), 3aeHO C OAMTOPCKUTE AOKNaAN U
AOKnaguTe 3a AeHocTTa 3a ¢muHaHcosuTe 2022 1., 2023 1. 1 2024 1., KaKTO YU HEOAUTUPAHUAT roguLIEeH
KOHconnampaH ¢uHaHcoB oTyeT 3a 2025 r. ca ONOBECTEHM MO HaANEeXHMA pea U ca AOCTbMHM Ha
CTpaHuMuaTa Ha BPB, X3 news, KakTo U Ha UHTEePHET-CTpaHMLUaTa Ha_EMUTEHTa”, ,,3aelHO C 0AUTOPCKUTE
OOKNaaun v AoKnaauTe 3a AenHocTTa 3a duHaHcosuTe 2022 1., 2023 1. 1 2024 1., KAKTO U HEOAUTUPAHUAT
roguiieH KoHconnampaH ¢duHaHcoB otyeT 3a 2025 r.“ ce 3ameHs ¢ ,3aeHO C OAUTOPCKUTE A0KAAAM U
OOKNaauTe 3a AeMHOoCTTa 3a puHaHcosuTe 2022 ., 2023 1., 2024 1.1 2025 1°

B Ttekcta ,lNocnegHaTa ¢uHaHcoBa WHbOpmauua, npencraBeHa B HactoawmA [pocnekrt, e ot
HeoauTUPaHMA KoHconnampaH ¢uHaHCcoB oTyeT Ha [pyrKectBoto 3a 2025 r.“ , HeoguTupaHua
KOHcoNnampaH GpMHaAHCOB OTYET” ce 3aMeHA ¢ ,,04UTUPaHMA KOHCoAManpaH GrHaHcoB oTyeT”,

B Tekcta ,MocneaHata oantupaHa ¢uHaHcoBa MHGOPMaLUUA € OT FOAMLHNA KOHCONMAMPAH O4UTUPaH
durHaHCcoB oT4eT Ha [lpyKecTBoTo 3a 2024 1., ,2024 r.” ce 3ameHs ¢ ,2025 ..

B TeKkcta ,B Hactoswwmsa [pocneKT He e W3non3BaHa WMHpopMauMa, pasanMyHa OT ¢PpUHAHcoBaTa
nHdbopmauusa oT OAUTMPAHUTE roAMLWHN GUHAHCOBKU OTYeTU Ha ,,CmapT OpraHunk” A 3a 2022 r., 2023
r., 2024 r., KaKTo U HeoaUTUPaH NpeaBapuTeneH roamweH ¢uHaHcoB oTyeT 3a 2025 r.“, ,,0gUTHUpPaHUTe
roguwHn pUHaHCoBM oTyeTn Ha ,,CmapT OpraHmnk” Al 3a 2022 r., 2023 r., 2024 r., KAaKTO U HEOAMUTUPAH
npeasapuTeneH rogmueH dmMHaHcoB oT4yeT 3a 2025 r.“ ce 3ameHs ¢ ,,0aUTUPaHUTE roAULLIHN GUHAHCOBK
oTt4yetn Ha ,,CmapTt Opranmnk” A 3a 2022 r.,2023r.,2024r. 1 2025 1.

B TekcTa ,loanwHMTe PUHAHCOBM oTYeTM Ha EmuTeHTa 3a 2022 r., 2023 r. 1 2024 r. ca 3aBepeHn ot
OANTOPCKO ApyxecTBo ,,lpaHT TopHTOH” OO/ c EMK: 831716285, cbe ceganuile U agpec Ha ynpaBaeHue:
rp. Codpusn 1421, 6yn. ,HepHu Bpbx“ Ne 26, peructpupaHo B UOEC nog Ne032“ ce gobass , 1 2025 r.”.
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B TekcTa ,,PerncrpmpaHunAT ogmMtop, OTFOBOPEH 32 aHraxkmMmeHTa 3a 2023 r., 2024 r. n 2025 r. e 3opHuua
[Oxkambaska, pernctpmpan oantop 8 MAEC noa Ne0726, c agpec rp. Codusn, k.. JloseHel, byn. "YepHu
Bpbx" Ne 26“ ce pobasa 1 2025 r."

Jonbnaea ce, ye 0ogUTUPAHUAT KOHCOAMAMPAH oT4eT 33 2025 1. He CbabprKa KBaMUKaLmn,

TeKcTbT ,,HAMa HacTbnmnaa 3HaunTeIHa NPOMAHA BbB GMHAHCOBOTO CbCTOsIHWE Ha EmuTeHTa 1 pynara,
YacT OT KoATO e EMUTEHTBT, KOATO € HacTbNWa c/ieg, Kpas Ha nocneaHua GUHaAHCOB Nepuos, 3a KOMTo
ca 6unm nyb6anKyBaHM HeoanTUPaHU duHaHcoBM otdyeTn (31.12.2025 r.) nam Kbm gataTa Ha MNpocnekTa”,
ce 3aMeHsl OT ,0AUTUPaHn GUMHAHCOBU OTYETU

“u

,HEoANTUpaHU ¢uHaHcoBM oTvetn (31.12.2025 r.)
(31.12.2025r.)“

OcTaHanata Yact ocTaBa HenpoMeHeHa.

B Tekcta ,foanwHute puUHaAHCOBM OTYETM HA EmmTeHTa 3a 2022 1., 2023 1. 1 33 2024 . ca 3aBEpPEHU OT
0AMTOPCKO ApyrKecTBo ,MpaHT TopHTOH” OO/ c EMK: 831716285, npeactasnasaHo oT Mapwuit feoprues
AnocTonoBs, cbC ceganvuie U agpec Ha ynpasneHue: rp. Cooma 1421, 6yn. ,HepHu Bpbx“ Ne 26,
peructpupaHo B MAEC noa Ne032“ ce gobassa 1 2025 1"

B Tekcta ,PernctpmpaHmat oamTop, OTTOBOPEH 3a aHrakmmeHta 3a 2023 r. u 2024 r. e 3opHuua
Oxkambaska, pernctpmpatH ogutop B UAEC nog Ne0726, c agpec rp. Codus, KB. JlozeHey, b6yn. "YepHu
Bpbx" Ne 26“ ce pobasa v 2025 r."

B TekcTa ,,[lpyrKecTBoTo e npenoctaBuao B MNpocnekTa oAnTUPaHM KOHCONMANPaHN GUHAHCOBU OTYETHU
33 2022 r.,, 2023 r. 1 2024 r.,, KaKTO M HeogMTUPaAH KOoHcoAuampaH ¢uHaHcoB oTyeT 3a 2025 r.°
HeoAUTMPaH KOHcoAnampaH GMHAHCOB OTYET Ce 3aMeHs C ,04AUTUPaHK KoHcoaMaupaHn GuHaHCoBM
otyetn”.

B TekcTa ,,0aMTOPCKOTO ApyrKecTBo - ,[paHT TopHToH” OO/, ¢ EMK: 831716285, npeacrasnasaHo oT
Mapwuii leoprues ANocTos10B, CbC CeAanULLE U aapec Ha ynpasaeHue: rp. Codua 1421, 6yn. ,HepHu Bpbx”
Ne 26, peructpuparo B MAEC noa Ne 032, 3aBepusio roaniHuTe GUHAHCOBM OTYETU Ha [ApyrKeCcTBOTO 3a
2022 r., 2023 r. 1 2024 r., oTroBapsa 3a BpeguTe NPUYNHEHU OT OAUTUPAHUTE U 3aBEPEeHU OT Herosu
cnyxuTenu otyetn” ce pobasa ,m 2025 r.”

B TeKkcTa ,,Pernctpmpanmat ogutop Ha ApyKectsoto 3a 2023 r. 1 2024 r. 3opHuua dxkambasKa, cayxRuten
Ha ,lpaHT TopHTOH” OO/, oTroBapa 3a BpeauTe, NPUYNHEHN OT OAUTUPAHMUSA OT Hesl PUHAHCOB OTYHET” ce
pobasa ,m 2025 r."

OcTaHanarta YacT ocraBa HenpomeHeHa.
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B Tekcta ,OguTopute Ha [lpy*KecTBoTo, 3aBepUaN rogULWHUTE GUHAHCOBM OTYETM Ha EmuMTeHTa 33 2022
r., 2023 .1 2024 r. He npuTeXKaBaT 3HaUYNTE/IeH MKOHOMMUYECKU MHTEPEC, CBbp3aH c EMuTeHTa” ce nobaen
M 2025 "

OcTaHanarta yacT ocraBsa HEeNnpomMeHeHa.

Hascakbae TeKcTuT ,,U3TOUYHUK: KOHConnamnpanu ogutmpanu aaHHm 3a 2022, 2023 r. n 2024 1., KaKTo 1
npeasapuUTenHU HeoaMTUPAHW KOHCOAMAMPaAHM AaHHM 3a 2025 r“ ce npomeHA Ha ,VI3TOYHUK:
KoHconngupaHm oanTnpanun gaHHm 3a 2022, 2023 r., 2024 1. 1 2025 1.

[aHHuTe B cneaHMTe TabanumM ce NPOMEHAT KaKTo cleaBa:

Tabauya 20: KoHconudupaHu akmuBu Ha Emumernma, 2022-2025 a.

2022 2022 2023 2023 2024 2024 2025 2025
XMA. AB. XUA. XUA. AB. XUA. XUA. AB. XUA. XUA. AB. XuA. EBpo
eBpo eBpo eBpo

AkTnBu
MaTepunanHu 3anacu 15473 7911 14721 7527 19 785 10116 39 802 20350
ToproBcku w  apyrm 8 708 4 452 11259 5757 19 454 9947 24758 12 659
B3emaHua
Kpatkocpounu 11 6 874 447 10902 5574 46 24
duHaHcoBM akTnBu
BsemaHusa ot cBbpsaHu 38 19 34 17 58 30 63 32
AMLA
B3semaHusAs OT AaHbUM 12 6 5 3 2 1 202 103
Bbpxy Aoxoaa
MNapu 7 napuyHu 4389 2244 4192 2143 10219 5225 3080 1575
ekBuBaneHTtn
061wwo Tekywm aktnun 28 631 14 638 31085 15894 60420 30893 67 951 34743
LbAroTpaiHm 18 239 9325 30132 15 406 42 227 21590 49 605 25383
maTtepuasHm aktmBum
HemaTtepuaaHu aktnéu 70 36 555 284 514 263 789 403
MNHBecTUuMM, OTYUTAHU 26 13 35 18 32 16 47 16
no meToaa Ha
cobcTBenuma kanutan
LObArocpoyHu 41 21 - - - - - -
B3emaHua
PenyTtauua 932 477 867 443 867 443 867 428
OTcpoyeHn  paHbBYHU 148 76 117 60 161 82 159 4
akTtnBn
O6uwo HeTekyLm 19 456 9948 31706 16 211 43 801 22394 51467 26 315
aktnBu
06wo aktnbu 48 087 24 586 62 791 32105 104 221 53287 119 418 61 058

Tabauya 21: KoHcoaudupaHu nacuBu Ha EmumerHma, 2022-2025 a.

2022 2022 2023 2023 2024 2024 2025 2025
XMA. AB. XUA. XUA. AB. XUA. XMA. AB. XMA. XMA. AB. XWA. €Bpo
eBpo eBpo eBpo

MacnBu
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ToproBckn n  apyrm
3agbrkeHna
KpatkocpoyeH  abAr
(3aemu 1 3agbAkeHNs
no AVBUHIOBK
noroBopu)
MeHCUOHHM W  ApyrU
3aabAkeHuA kbm
nepcoHaAa
®duHaHcMpaHna
3apgbrkeHuns 3a
AaHbly Bbpxy goxosa

3agbrkeHus kbm
cBbp3aHu AMUa

06uio Tekywy nacnBu

[ObArocpoyeH ABAT
(3aemu 1 3aabAKeHUA
no AVBUMHIOBU
noroBopu)
OTCpOYEHM AAHBYHM
nacvéu

MeHCUOHHM W  ApyrK
3agbAkeHuA kbm
rnepcoHaAa

DPUHaHCUpPaHUA
06uwo HeTekyLum
nacvéu

06wo nacuBu

3494 1786
2002 1024
1026 525
188 96
88 45
6798 3476
5945 3040
24 12

41 21
6010 3073

12 808 6549

4434

3027

1461

16

68

9015

8279

112

66

77

8534

17 549

2267

1548

747

35

4610

4233

57

34

39

4363

8973

6 488

4719

1557

79
217

142

13 202

13615

405

111

593

14724

27 926

Tabauuya 22: KoHcoaudupaH cobcmBeH kanumana Ha Emumernma, 2022-2025 e.

CobctBeH kanutaa
AkunoHepeH kanutaa
PesepBu
HepasnpeaeneHa nevyanba
HekoHTpoanpalo yyactue
06wo cobctBeH kanutaa

2022

XUA. AB.

10310
8773
16 144

52

2022

XUA.
eBpo

5271
4 486
8253

27

35279 18037

2023

XUA. AB.

10310
8773
26080
79
45242

2023

XUA.
eBpo

5271
4486
13335
40
23132

2024

XUA. AB.

11341
26 810
38013

131
76 295

3317 6162
2413 6043
796 2342
40 79

111 58

73 130
6750 14 814
6961 15810
207 770

57 175

303 514
7528 17 269
14278 32083
2024 2025
XWA. eBpo XUA. AB.
5799 11341
13708 26572
19 435 49 205
67 217

39008 87 335

Tabauya 23: Kanumanusayus u 3a0AvkHarocm kvm 31.12.2025 2. u 31.03.2026 e.

0611, Tekyiw, ABAT B XMA. AB./XMA. eBpo

[apaHTMpaH

Ob6esneyeH

HerapaHtupas/Heobe3nevyeH

21

Kbm 31.12.2025

XWA. AB.
10979

4574
6 405

Kbm 31.12.2025

XMA. eBpo.
5613

2339
3274

Kbm 31.03.2026

XUA. AB.
11571

6701
4 870

3151

3090

1198

40
30

67

7574

8084

394

90

263

8830

16 404

2025

XUA. eBpo

5784
13586
25173

111
44 654

Kbm 31.03.2026

XWA. €Bpo
5916

3426
2490
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06w, HeTekyLw, AbAT 8 X1A. AB./xuA. eBpo 17 628 9013 14 895 7616
[apaHTUpaH - -

Ob6e3neyeH 17 423 8908 14 549 7 439
HerapaHTupaH/HeobesneyeH 205 105 346 177
CobctBeH kanuTtan B xua. AB./ xuA. eBpo 87 047 44 507 91018 46 537
CobcTBeH kanutan 11 341 5784 11336 5796
3akoHoBu pesepBu 24 043 12 293 24043 12 293
Opyru pesepBu 2768 1415 2480 1268
HaTtpynaHa ne4yanba 48 895 25015 53159 27 180

B TeKkcTa: ,EMUTEHTHT aekaapupa, Ye Hama kocBeHa u/man ycroBHa 3aaabikHanocT kbm 31.12.2025 1. ce
[o6aBsa 1 kbm 31.03.2026 1.°

B Tekcta ,JonbaHuTenHa nHGopmauma 33 BUAA, pasMepa, CPOKa M 0H6e3neYyeHneTo Ha AbAroCPOUHHUTE
N KPAaTKOCPOYHM BAHKOBW U A PpYTX NONYYEHM 33EMM, KAKTO U MO OTHOLLEHWME Ha OCTaHA/IUTE 334 b/IXKEHUA
(BKMOUMTENIHO U 32 YCNOBHUTE TaKMBA) Mpe3 pasrexgaHus nepuos M Kbm [aTaTa Ha HacToAwwsA
JoKkymeHT, e nocodeHa B YACT BTOPA, PA3EN XK: ONEPALMOHEH N PUHAHCOB NPEIMNEA v PA3AEN 3:
KAMUTAZTOBU PECYPCMU, KaKTo 1 B 0aUTUPaHUTE KOHCONMAMPAHN pUHAHCOBM oT4eTH 3a 2023 1. n 2024
r., KaKTO M HeoaUTMpaHWUTE nNpeaBapUTEsIHWM KOHcOAMgmMpaHu ¢uHaAHcoBM oTyeT 3a 2025 r.”
,OANTUPAHUTE KOHCONMAMPAHU PuHaHCcoBM oT4yeTn 33 2023 r. 1 2024 r., KaKTo U HeoaAUTUPAHUTE
npeasapuTenHn KoHcoanampaHu ¢uHaHcoBu otdyetTn 3a 2025 r.” ce 3ameHs ¢ ,04uTUpaHuTe
KOHCONMAMpaHu puHaHcoBM otyeTu 3a 2023 r., 2024 1. 1 2025 1.,

OcTaHanata Yact ocTaBa HenpoMeHeHa.

Kopekuuu 8 mouka ,, PeweHus, omopu3sayuu, o0obpeHusa”

CneaHUAT TeKcT ce aobass:

,IpocnekTsT e JonbAHEH C pelleHme Ha CbBeTa Ha aupekTopute ot 30.04.2026 1.

OcTaHanaTa 4acT ocTaBa HenpomeHeHa.
Kopekyuu 8 PA3AEA 1: PEZ W YCAOBUA HA MYBEAMYHOTO MPEANATAHE HA LIEHHM KHMXKA

Kopekuuu 8 mouka ,,YcaoBusa u npoeHoseH epaguk”

[ob6aBA ce cnegHUAT TEKCT:

,Jdokonkoto kbm momeHTa Ha HacTbnBaHe Ha obctoATeacTBoTo, ¢ oraes Ha koeto e wmsrotBeHo
HdonbaHeHneTo oT 30.04.2026 r., cpokbT Ha npeaAaraHeTo — nNpeameT Ha Hactoswma lMpocnekT, He e
n3tekva, cboTBetHo — akumnte, NpeameT Ha ToBa npeaaaraHe, He ca muspaneHn, Bcekn nHBecTmTOp,
3anuca akuumn ot npeaaaraHeTo, NpeameT Ha To3u MNpocnekT, npean nybankyBaHe Ha [JonbAHEHMETO OT
30.04.2026 1., uma npaBo B8 pamknte Ha Tpu paboTHU AHKM caeq nydbankyBaHeTo Ha JomnmbAHEHMETO OT
30.04.2026 1., na ce otkayke oT 3anuncaHuTe OT Hero akumun, kaTto 3a LeATa 8 nocodeHus cpok nogaae npm
NHBecTnuMoHHNA nocpeaHnk, npu koinTo ca buam 3anncaHm akupmnTe, nncmeHa gekaapaumsa 3a otkasa cu.
NHBecTnumoHeH nocpeaHmk, npu konto e noganeHa aekaapauma 3a otkas ot 3anmcaHn akumm, e aabkeH
He3abaBHo na yBeaomum ynbAHOMOLLEHMA MHBecTMumMoHeH nocpeaHmnk ,Kapoa” Al 3a mn3BbplueHua
otkas, kato um3npatm ckaHupaHa noanucaHata oT MHBecTMTopa Aekaapauus Ha cAeaHMA agpec:
backoffice@karoll.bg c kornve no broker@karoll.bg. B caydain ye ca Haauue nHBecTuTOpK, YrparkHUAK

npaBoTo cu Ha oTkas, 8 cpok oT 3 paboTHU AHM OT M3TUYaHe Ha cpoka 3a ynparkHaBaHe Ha ToBa npabo, Ha
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NHTEPHET cTpaHmuaTta Ha [pykecTB0TO 1 Ha MHTEPHET CTpaHMLATa Ha YITbAHOMOLLEHMA MHBECTULMOHEH
nocpegHuk, kakto n 8 nHdopmaumoHHaTa meama www.x3news.com e 6bae nydankyBana nokaHa go
AMUaTa, otkasaam ce ot 3anncaHuTe akumm, 8 kosto ApyskectBoTo 0648s8a ycroBuaTa 1 pega 3a BpbllaHe
Ha 3anAaTeHM OT TAX CYMMU.

[daHHuTe B cneaHata Tabamua ce MPOMEHAT KaKTo ciessa:

[Jata Ha ny6avkyBaHe Ha Npocnekra 06.04.2026

[HaTta Ha onoBectaBaHe Ha cboblueHUeTo 3a NYBAMYHOTO npedaaraHe no YA. 89T, aA. 1 3MMUK Ha 06.04.2026
WHTEPHET CTpaHUUMTE Ha EMUTEHTa M Ha YMbAHOMOLLEHNA MHBecTULMOHEH nocpeaHmk ,Kapoa” ALL

HauaneH cpok 3a npexBbpasHe Ha npaBaTta u 3a 3anucBaHe Ha akuWu CbrAacHO YA. 1126, an. 2 n 4 20.04.2026
3MnuK
KpaeH cpok 3a npexBbpasHe Ha npaBaTta cbraacHo YA. 1126, aa. 4 3NMNLK 30.04.2026
KpaeH cpok 3a TbproBus c npaBa cbraacHo npabuaHuka Ha BOB 27.04.2026
BxogupaHe Ha JonbaHeHue kbm Mpocnekr 30.04.2026
CayrkebeH aykumoH 3a npaBa, cpeuly kouto He ca 3anucaHu akuuu 04.05.2026
MNoTt8bpkaaBaHe Ha 4OMBAHEHUETO Ha mam okono
11.05.2026
My6ankyBaHe Ha [OMNbAHEHUETO Ha nam okono
11.05.2026
MocaefeH AeH 3a ynpaxkHaBaHe Ha npaBoTo Ha oTkas oT AMUa, 3anucaAu akuumn npean nybankyBaHe Ha nan okono
Ha JonbAHeHueTo oT 30.04.2026 1. 14.05.2026
KpaeH cpok 3a 3anucBaHe Ha akuuuTe cbraacHo Y. 1126, an. 5 3NMLK 12.05.2026
YBepnomaBaHe 3a pesyATaTuTe oT nognuckara 13.05.2026
Peructpaums Ha emucuaTa HoBu akuum 1 yBeandeHuneto Ha kanutana 8 TPPIOAHL, 22.05.2026
PeructpupaHe Ha HoBuTe akunmn no cmeTku Ha MHBecTuTopuTe B , LleHTpaneH aenosutap” AL, 30.05.2026
Hayano Ha TbproBusaTa ¢ HoBuTe akuun Ha BB 30.06.2026

OcTaHanata Yact ocTaBa HenpoMeHeHa.

Kopekuyuu 8 PA3LEA W: PA3BO/IHABAHE

[aHHuTe B cnegHuTe Tabanum ce NPOMEHAT KaKTo cieaBa:

MNpepu yBennueHnerto Ha Kanutana Kbm 31.12.2025
06w, 6poi akummK Ha EMuTeHTa 11363 999
HomuHanHa cToiHocT Ha akuuma (nB./ eBpo) 1/0.51
CobcTBeH KanuTan Ha EmuteHTa (xun. nB./ xun. espo) 87 335/44 654
[an oT Kanutana Ha eaHa akuuA npegu ysennyeHumeto (%) 0.00000880
banaHcoBa c-cT (n8./eBpo) Ha egHa aKuMA Npean yBeaUYeHNeTo 7.68/3.93

YBenvuyeHue Ha Kanurtana

06w, 6poit 3anncaHu akunmn 710 250
HomuHanHa c-ct (n8./ eBpo) Ha eaHa akuma 1/0.51
EmucUoHHa c-cT (n1B./eBpo) Ha egHa aKumA 29.34/15.00

Cnep yBe/InYeHNEeTo Ha KanuTtanaa

06w, 6poit akuun Ha EMuTeHTa cnea yBennyeHMeTo 12 074 249
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HomuHanHa c-ct (nB./eBpo) Ha egHa aKumA 1/0.51
Cob6ctBeH Kanutan Ha [lpy»ecTBOTO cnes, yBeanyeHUeTo (xun. ne./xun. espo) 107 414/54 920
[an oT Kanutana Ha egHa cTapa akuua cnepq, ysenandeHmeto (%) 0.000008282
BanaHcoBa c-cT (/1B.) Ha egHa aKuuA cned ysenuyeHuero (nB8./espo) 8.90/4.55
Pa3BogHABaHe Ha CTOMHOCTTA HA eAHa aKuuA HAMA
Pa3BogHABaHe Ha gena oT KanuTaaa Ha eaHa cTapa akuua 5.89%

npep,u yBe/InYeHNeTo Ha KanuTtana

Kbm 31.12.2025

06w, 6poit akuun Ha EMuTeHTa 11363999
HomuHanHa cToitHoCT Ha aKuus (nB./ eepo) 1/0.51
CobcTBeH KanuTan Ha EmuTeHTa (xun. ne./ xun. espo) 87 335/44 654
[Aan ot KanuTana Ha egHa akuuMa npeau ysenmyeHuneTo (%) 0.00000880
BbanaHcoBa c-cT (n8./eBpo) Ha egHa aKuMA Npean yBeanyeHMeTo 7.68/3.93
YBennuyeHue Ha Kanutana

06w, 6poit 3anucaHn akLuUmn 135000
HomuHanHa c-ct (nB8./ eBpo) Ha egHa akumA 1/0.51
EmucnoHHa c-cT (n1B./eBpo) Ha eaHa aKuma 29.34/15.00
Cnep yBenuMyeHMeTo Ha Kanutana

06w, 6poit akummu Ha EMUTeHTa cneg yBenmyeHmMeTo 11 498 999
HomwuHanHa c-ct (n8./eBpo) Ha egHa akuua 1/0.51
Cob6cTBeH Kanutan Ha [lpy»KecTBOoTO cnes, yBennyeHueTo (xun. ne./xun. espo) 91 157/46 608
[Aan oT KanuTana Ha egHa cTapa akuuA ciepq yseandenmeto (%) 0.000008696
BanaHcoBa c-CT (n1B.) Ha egHa aKumA cnepd yseauyeHuero (ns./espo) 7.93/4.05
Pa3BogHABaHe Ha CTOMHOCTTA HA eAHa aKuuA HAMA
Pa3BogHABaHe Ha gena oT KanuTana Ha eaHa ctapa akuua 1.18%

TekcTobT ,[entT B KanuTasna Ha egHa akuma we ce Hamanu ot 0.00000880 % Ha 0.000008696 %, HO
6anaHcoBaTa CTOMHOCT Ha eAHa akuuA Lie ce noBuLK oT 7.68 nesa (3.93 eBpo) Ha 7.91 nesa (4.04 eBpo),
nopagy Koeto HAMa Aa MMa pa3BogHABaHe Ha BanaHcoBaTa CTOMHOCT Ha akumute“, ,7.93 nesa (4.05
eBpo)”.

OcTaHanaTta yacT ocrtaBsa HenpomeHeHa.
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ORGANIC

C nonaraHeTo Ha noanucute cm no-gony, nuvuata, WU3rotBUIU JonbnHeHMeTO Kbm I'IpocneKTa
AeKnapupat, 4ye AOKOJKOTO UM € U3BEeCTHO, U3BBH MOoCoYeHUTe no-rope npomeHun, He Ca HacTuvnuanm
06CTOF|T€J'ICTBa, KOWUTO Oa Hanarat gpyrn npomeHu B I'IpocneKTa.

N3roTBUAU JOMBAHEHUETO KbM MPOCMEKTA:

Ya ni Digitally signed
by Yani Veselinov

Veselino pragov

ANGEL PETROV PETYA DETELINOV, Date: 2026.04.30
RABADZHIYSKI ROGOZYANSKA \Y Dragov 13:08:34 +03'00'
/AHreA Pabagkuitcku/ /Neta PorosaHcka/ /Aun OparoB/
N3MBAHUTEAEH ANPEKTOP HA MPOKYPUCT N3MBAHUTEAEH ANPEKTOP
NN, KAPON* ALl nn ,KAPOAN“ ALl HA ,,CMAPT OPTAHUK" ALl
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